
402 LEE STREET
DECATUR, ALABAMA 35601

MARCH 6, 2023

Council Chambers Regular City Council Meeting 6:00 PM

  
I. CALL MEETING TO ORDER:
  
II. INVOCATION:  

Pastor Eric Albright, Southside Baptist Church
  
III. PLEDGE OF ALLEGIANCE:
  
IV. ROLL CALL OF ELECTED OFFICIALS:

 
Council President Jacob Ladner, District 5
Council Pro-Tempore Carlton McMasters, District 3
Council Member Billy Jackson, District 1
Council Member Kyle Pike, District 2
Council Member Hunter Pepper, District 4

  
V. PROCLAMATION: March 2023 - Colorectal Cancer Awareness Month
  
VI. APPROVAL OF MINUTES:
   
 A. February 13, 2023 - 5:00 PM Council Work Session
 02.13.2023 WS.pdf
   
 B. February 20, 2023 - 9:30 AM Council Work Session
 02.20.2023 WS.pdf
   
 C. February 20, 2023 - 10:00 AM Council Meeting
 02.20.2023 CM.pdf
  
VII. PUBLIC HEARINGS:
   
 A. Ordinance No. 23-4548: Approve Re-Zoning Request 1412-23 for property located at

4200 Central Avenue SW from an R5, Single-Family Patio Home to an R6, Single-
Family Semi-Attached Residential District
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Public Hearing was set February 6, 2023
 Ord No 23-4548 Rezoning Request 1412-23 Central Ave.pdf
 Legal 1 - 1412-23 Rezoning Huntsville LTD - Central Avenue SW .doc
 Legal 2 - 1412-23 Rezoning Huntsville LD - Central Avenue SW .doc
 Planning Commission Agenda January 2023.pdf
 ZONING DISTRICT COMPARISON R-5 to R-6.docx
 Rezoning-Zoning-1412-23-Glenmont Acres.jpg.pdf
 D-1-23.pdf
   
 B. Ordinance No. 23-4549: Approve Re-zoning Request 1413-23 for a tract of land from

M-1, Light Industry to B-5, Central Business District located at portions of 400 & 500
Bank Street
Public Hearing was set February 6, 2023

 Ord No 23-4549 Rezoning Request 1413-23 Bank Street.pdf
 Legal 1 - 1413-23 Rezoning Bank Street .doc
 Legal 2 - 1413-23 Rezoning Bank Street .doc
 Planning Commission Agenda January 2023-2.pdf
 ZONING DISTRICT COMPARISON M-1 to B-5.docx
 Rezoning 1413-23-Zoning.pdf
   
 C. Resolution No. 23-015: Approve abatement of unsafe conditions at 322 11th Ave. NW

Public Hearing was set February 6, 2023
 Res No 23-015 Abatement 322 11th Ave. NW DEMO.pdf
  
VIII.RESOLUTIONS:
   
 A. Resolution No. 23-046: Assess cost of abatement of unsafe conditions at 406 5th Ave.

NW
 Res No 23-046 Demo Lien 406 5th Ave NW.pdf
   
 B. Resolution No. 23-047: Assess cost of abatement of unsafe conditions at 504 Finley

Dr. NW
 Res No 23-047 Demo Lien 504 Finley Dr NW.pdf
   
 C. Resolution No. 23-048: Assess cost of abatement of unsafe conditions at 507 13th Ave.

NW
 Res No 23-048 Demo Lien 507 13th Ave NW.pdf
   
 D. Resolution No. 23-049: Declare Items no longer needed by the City of Decatur

Information Services Department as surplus and authorize disposal.
 Res No 23-049 IT Surplus Items.pdf
 RID10.2022 (2).pdf
   
 E. Resolution No. 23-050: Award Bid #23-010 to Champion Auto Sewer Bore to Armor’s

Utility Contractors
 Res No 23-050 Armor Utility Sewer Boar - Champion.pdf
 Recommendation of Award 23-010.pdf
   
 F. Resolution No. 23-051: Approve Pugh Wright Agreement for Poole Valley Road

Realignment
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 Res No 23-051 PW-Poole Valley Rd Realignment.pdf
 PW-Poole Valley Rd Realignment Contract 60500.pdf
   
 G. Resolution No. 23-052: Approve CDG Proposal for Outfall Reconnaissance and

Mapping 
For NPDES Phase II

 Res No 23-052 CDG Outffall Inspections.pdf
 CDG Contract-Outfall Inspections .pdf
   
 H. Resolution No. 23-053: Approve 1690 Beltline Rd SW Vacation Reapproval
 Res No 23-053 Vacation Reapproval - 1690 Beltline Rd SW.pdf
   
 I. Resolution No. 23-054: Approve DDRA Johnston Alley Improvements Project

Agreement
 Res No 23-054 DDRA Johnston Street Alley Project approval.pdf
 DDRA alley agreement final.docx
   
 J. Resolution No. 23-055: Authorize the Mayor to execute Goodwyn Mills Cawood, LLC

Contract regarding proposed recreation center at Wilson Morgan
 Res No 23-055 GMC Architect Services.pdf
 B101-2017 - decatur rec.pdf
   
 K. Resolution No. 23-056: Authorize the Mayor to execute Frameworks Architecture

agreement regarding professional services for proposed sports complex (near Austin
High School)

 Res No 23-056 Frameworks Architect Services.pdf
 Frameworks Contract-Sports Complex.pdf
   
 L. Resolution No. 22-057: Authorize the Mayor to execute Pugh Wright McAnally Inc.

design services agreement for sports complex (near Austin High School)
 Res No 23-057 Pugh Wright McAnally design services agreement.pdf
 PWM Design Contract- Jack Allen Sports Complex.pdf
   
 M. Resolution No. 23-058:  Approve designation for Voting Delegate and Alternates for

ALM Business Session
 Res No 23-058 ALM Voting Delegates.pdf
 Voting_Delegate_Clerk_Letter_2023.pdf
 Voting-Delegate-Auth-Form-2023 (2).pdf
   
 N. Resolution No. 23-059: Authorize grant application for Historic Structures Report on

the Old Bank
 Res No 23-059 CLG OSB Historic Sturctures.pdf
  
IX. ORDINANCES:
   
 A. Ordinance No. 23-4550A: Change effective date of Section 14-103 and Section 104

amendment 
 Ord No 23-4550A Amendment_to_Section_14-103_and_14-

104_Ordinance_effective_date..pdf
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X.  BOARDS AND COMMITTEES:
   
 A. Appoint Michelle Washington to the Historic Preservation Commission with term

expiring March 19, 2025
   
 B. Appoint Trudy Grisham to the Historic Preservation Commission with term expiring

March 19, 2025
   
 C. Appoint Caroline Duncan to the Historic Preservation Commission with term expiring

March 19, 2024
   
 D. Appoint Angie Whittington to the Historic Preservation Commission with term

expiring March 19, 2025
   
 E. Appoint Phil Wirey to the Historic Preservation Commission with term expiring March

19, 2026
   
 F. Appoint John Allison to the Historic Preservation Commission with term expiring

March 19, 2026
   
 G. Appoint Ellis Chenault to the Architectural Review Committee with term expiring

March 19, 2024
   
 H. Appoint Lynn Schuppert to the Architectural Review Committee with term expiring

March 19, 2024
   
 I. Appoint Bill Stone to the Architectural Review Committee with term expiring March

19, 2026
   
 J. Appoint Jacob Woods to the Architectural Review Committee with term expiring

March 19, 2026
   
 K. Appoint Bonnie Crow to the Architectural Review Committee with term expiring

March 19, 2026
  
XI. ADJOURNMENT:

 
THE NEXT COUNCIL WORK SESSION WILL BE HELD ON MARCH 13, 2023 AT 5:00PM
THE NEXT REGULAR COUNCIL MEETING WILL BE HELD ON MARCH 20, 2023 AT
10:00AM.
 
NOTE: CHANGES TO A CITY COUNCIL AGENDA MAY BE NECESSARY PRIOR TO THE
CITY COUNCIL MEETING. SUCH CHANGES MAY NOT BE INCLUDED ON THE CITY
COUNCIL AGENDA ON THE WEBSITE.

 
 
PLEASE BE ADVISED: ANYONE PLANNING TO MAKE A PRESENTATION TO THE
COUNCIL AT A WORK SESSION OR RELATED TO AN ITEM BEING ADDRESSED AT A
COUNCIL MEETING THAT WILL REQUIRE AUDIO/VISUAL EQUIPMENT (I.E.
POWERPOINT, SCREEN, PROJECTOR, ETC.) ARE REQUIRED TO NOTIFY THE
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INFORMATION SYSTEMS DEPARTMENT TWO BUSINESS DAYS BEFORE THE
PRESENTATION AT 256-341-4700.
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AGENDA ITEM NO. VI.A

   

  

DATE: March 6, 2023

SUBMITTED BY: Stephanie Simon,City Clerk

ITEM TYPE: Minutes

AGENDA SECTION: APPROVAL OF MINUTES:

SUBJECT: February 13, 2023 - 5:00 PM Council Work Session

FINANCIAL IMPACT: NA

SUGGESTED ACTION:

 
  

CITY COUNCIL AGENDA ITEM REPORT
 

 

 

 

 

 

 

 
ATTACHMENTS:
02.13.2023 WS.pdf
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CITY HALL, DECATUR, ALABAMA, FEBRUARY 13, 2023 – 5:00 PM WORK SESSION  
 

The members of the City Council of the City of Decatur, Alabama met on 
Monday, February 13, 2023 at 5:00 p.m. in the Council Chambers on the 1st floor of 
Decatur City Hall located at 402 Lee Street, Decatur, AL.   
 

The following members were present:    Ladner, McMasters, Jackson 
 and Pike  

          Absent: Pepper 
            
Present at the work session were Mayor Bowling, City Attorney Herman Marks, 

Assistant City Attorney Ruth Priest, Assistant City Attorney Chip Alexander, CFO Kyle 
Demeester, Revenue Manager Lori Rossetti, Police Captain Silvestri, Fire Chief 
Thornton, City Engineer Carl Prewitt, Purchasing Agent Charles Booth, Community 
Development Manager Allen Stover, Director of Transportation Dewayne Hellums, Point 
Mallard Park Manager Stephanie McLain, Parks & Recreation Director Jason Lake, HR 
Director Richelle Sandlin, IT Director Brad Phillips, and City Clerk Stephanie Simon. 

 
Council reviewed the February 20, 2023 agenda. 
 
There being no further business the meeting adjourned at 5:21pm. 
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AGENDA ITEM NO. VI.B

   

  

DATE: March 6, 2023

SUBMITTED BY: Stephanie Simon,City Clerk

ITEM TYPE: Minutes

AGENDA SECTION: APPROVAL OF MINUTES:

SUBJECT: February 20, 2023 - 9:30 AM Council Work Session

FINANCIAL IMPACT: NA

SUGGESTED ACTION:

 
  

CITY COUNCIL AGENDA ITEM REPORT
 

 

 

 

 

 

 

 
ATTACHMENTS:
02.20.2023 WS.pdf
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CITY HALL, DECATUR, ALABAMA, FEBRUARY 20, 2023 – 9:30 AM WORK SESSION  
 

The members of the City Council of the City of Decatur, Alabama met on 
Monday, February 20, 2023 at 9:30 a.m. in the Council Chambers on the 1st floor of 
Decatur City Hall located at 402 Lee Street, Decatur, AL.   
 

The following members were present:    Ladner, McMasters, Jackson 
Pike and Pepper 

            
Present at the work session were Mayor Bowling, City Attorney Herman Marks, 

Assistant City Attorney Ruth Priest, Finance Manager Dawn Runager, Revenue 
Manager Lori Rossetti, Police Chief Pinion, City Engineer Carl Prewitt, Purchasing 
Agent Charles Booth, Director of Development Dane Shaw, Community Development 
Manager Allen Stover, Point Mallard Park Manager Stephanie McLain, Parks & 
Recreation Director Jason Lake, HR Director Richelle Sandlin, IT Director Brad Phillips, 
Landfill Director Wanda Tyler, Historic Preservation Specialist Caroline Swope, and City 
Clerk Stephanie Simon. 

 
Council reviewed the February 20, 2023 agenda. 
 
There being no further business the meeting adjourned at 9:42 am. 
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AGENDA ITEM NO. VI.C

   

  

DATE: March 6, 2023

SUBMITTED BY: Stephanie Simon,City Clerk

ITEM TYPE: Minutes

AGENDA SECTION: APPROVAL OF MINUTES:

SUBJECT: February 20, 2023 - 10:00 AM Council Meeting

FINANCIAL IMPACT: NA

SUGGESTED ACTION:

 
  

CITY COUNCIL AGENDA ITEM REPORT
 

 

 

 

 

 

 

 
ATTACHMENTS:
02.20.2023 CM.pdf
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I. CALL MEETING TO ORDER:
Council President Jacob Ladner called the meeting to order at 10:00am.

II. INVOCATION:
Director of Development Dane Shaw provided the invocation.

III. PLEDGE OF ALLEGIANCE:
Director of Development Dane Shaw led the Pledge of Allegiance.

IV. ROLL CALL OF ELECTED OFFICIALS:
Present - Council President Jacob Ladner, District 5
Present - Council Pro-Tempore Carlton McMasters, District 3
Present - Council Member Billy Jackson, District 1
Present - Council Member Kyle Pike, District 2
Present - Council Member Hunter Pepper, District 4

V. APPROVAL OF MONTHLY BILLS:

A. Approve January 2023 Monthly Bills

Herbert Underwood, 16 Cherry St, spoke against Bill #233074 - Craft Training 

Fund $152,126

CHECKS WRITTEN IN JANUARY 2023 FOR COUNCIL APPROVAL.pdf

Moved by Hunter Pepper; seconded by Kyle Pike to Approve .
Motion Passed: 5- 0
Voting For: Jacob Ladner, Carlton McMasters, Billy Jackson, Kyle Pike, Hunter Pepper

MINUTES
REGULAR CITY COUNCIL MEETING

FEBRUARY 20, 2023 – 10:00 AM 

Voting Against: None
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VI. APPROVAL OF MINUTES:

A. January 30, 2023 - 4:30 PM Special Called Council Meeting

01.30.2023 SCCM.pdf

Moved by Hunter Pepper; seconded by Kyle Pike to Approve .
Motion Passed: 4- 0
Voting For: Jacob Ladner, Carlton McMasters, Kyle Pike, Hunter Pepper 
Voting Against: None     Abstain: Billy Jackson

B. January 30, 2023 - 5:00 PM Council Work Session

01.30.2023 WS.pdf

Moved by Hunter Pepper; seconded by Kyle Pike to Approve .
Motion Passed: 5- 0
Voting For: Jacob Ladner, Carlton McMasters, Billy Jackson, Kyle Pike, Hunter Pepper
Voting Against: None

C. February 6, 2023 - 5:30 PM Council Work Session

02.06.2023 WS.pdf

Moved by Hunter Pepper; seconded by Kyle Pike to Approve .
Motion Passed: 5- 0
Voting For: Jacob Ladner, Carlton McMasters, Billy Jackson, Kyle Pike, Hunter Pepper
Voting Against: None

D. February 6, 2023 - 6:00 PM Council Meeting

02.06.2023 CM.pdf

Moved by Hunter Pepper; seconded by Kyle Pike to Approve .
Motion Passed: 5- 0
Voting For: Jacob Ladner, Carlton McMasters, Billy Jackson, Kyle Pike, Hunter Pepper
Voting Against: None

E. February 9, 2023 - 10:30 AM Special Called Council Meeting

02.09.2023 SCCM.pdf

Moved by Hunter Pepper; seconded by Kyle Pike to Approve .
Motion Passed: 4- 0
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Voting For: Jacob Ladner, Carlton McMasters, Kyle Pike, Hunter Pepper 
Voting Against: None     Abstain: Billy Jackson

VII. PUBLIC HEARINGS:

A. Resolution No. 23-034: Approve request for Special Event Retail Liquor License for
Witt LLC DBA JW Steakhouse located at 133 2nd Ave NE Decatur, AL 35601
This being the date, time and place set for the public hearing Council President Ladner
opened the meeting for comment.  There being none he closed the hearing and asked
Council for a motion.

Res No 23-034 Witt LLC Special Event 133 2nd Ave NE.pdf

Moved by Hunter Pepper; seconded by Kyle Pike to Approve .
Motion Passed: 5- 0
Voting For: Jacob Ladner, Carlton McMasters, Billy Jackson, Kyle Pike, Hunter Pepper
Voting Against: None

VIII. RESOLUTIONS:

A. Resolution No. 23-035: Authorize Application of Alabama Historic Commission 
Grant for Austinville Historic Survey
Herbert Underwood, 16 Cherry Street, stated grants should include Old Town

Res No 23-035 Austinville Historic Survey.pdf

Moved by Carlton McMasters; seconded by Kyle Pike to Approve .
Motion Passed: 5- 0
Voting For: Jacob Ladner, Carlton McMasters, Billy Jackson, Kyle Pike, Hunter Pepper
Voting Against: None

B. Resolution No. 23-036: Authorize Alabama Historic Commission Grant for Delano
Historic Structures report

Res No 23-036 Delano Structures.pdf

Moved by Hunter Pepper; seconded by Kyle Pike to Approve .
Motion Passed: 5- 0
Voting For: Jacob Ladner, Carlton McMasters, Billy Jackson, Kyle Pike, Hunter Pepper
Voting Against: None

C. Resolution No. 23-037: Approve Funding for Recruitment Incentive Award Program

Res No 23-037 Funding of Recruitment Incentive.pdf
Police Officer Recruitment.docx
Referral Incentive Program Procedure - Rev 12.14.22.pdf
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Moved by Hunter Pepper; seconded by Kyle Pike to Approve .
Motion Passed: 5- 0
Voting For: Jacob Ladner, Carlton McMasters, Billy Jackson, Kyle Pike, Hunter Pepper
Voting Against: None

D. Resolution No. 23-038: Approve budget amendment $11,842.00 to repair Point
Mallard Golf Course irrigation line

Res No 23-038 Golf Course Irrigation Repairs.pdf
Southern Pump Proposal.pdf

Moved by Carlton McMasters; seconded by Kyle Pike to Approve .
Motion Passed: 5- 0
Voting For: Jacob Ladner, Carlton McMasters, Billy Jackson, Kyle Pike, Hunter Pepper
Voting Against: None

E. Resolution No. 23-039: Approve agreement with Pugh Wright McAnally for Bunny
Lane Road Improvements

Res No 23-039 Bunny Lane Road Improvements.pdf
PWM Bunny Lane Improvements.pdf

Moved by Carlton McMasters; seconded by Kyle Pike to Approve .
Motion Passed: 5- 0
Voting For: Jacob Ladner, Carlton McMasters, Billy Jackson, Kyle Pike, Hunter Pepper
Voting Against: None

F. Resolution No. 23-040: Award Bid #23-005 for Tree and Stump Removal to Asplundh

Res No 23-040 Asplundh tree & stump removal.pdf
Bid Tab 23-005.pdf

Moved by Hunter Pepper; seconded by Kyle Pike to Approve .
Motion Passed: 5- 0
Voting For: Jacob Ladner, Carlton McMasters, Billy Jackson, Kyle Pike, Hunter Pepper
Voting Against: None

G. Resolution No. 23-041: Award Bid #23-006 for Mosquito Sprayers to Adapco

Res No 23-041 Mosquito Sprayers - Adapco.pdf
Bid Tab 23-006.pdf

Moved by Carlton McMasters; seconded by Kyle Pike to Approve .
Motion Passed: 5- 0
Voting For: Jacob Ladner, Carlton McMasters, Billy Jackson, Kyle Pike, Hunter Pepper
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Voting Against: None

H. Resolution No. 23-042: Award RFP 23-007 to Doing It With You Marketing for Social
Media Services
Mayor Bowling recognized Charles Booth on his upcoming retirement.

Res No 23-042 Social Media Services.pdf
Bid Tab 23-007.pdf

Moved by Kyle Pike; seconded by Carlton McMasters to Approve .
Motion Passed: 3- 2
Voting For: Jacob Ladner, Carlton McMasters, Kyle Pike
Voting Against: Billy Jackson, Hunter Pepper

I. Resolution No. 23-043: Authorize the Mayor to Execute the Purchase Agreement for
Land for DYS Facility
Council Member Jackson stated he was for Youth Services having their own building
but could not support the purchase of this property as there are other parcels in the area
that could possible be deeded to the city without cost.

Res No 23-043 DYS Land Purchase.pdf
Purchase and Sale Agreement (DHA-DHDC-COD) v6.doc

Moved by Hunter Pepper; seconded by Billy Jackson to Table .
Motion Failed: 2- 3
Voting For: Billy Jackson, Hunter Pepper
Voting Against: Jacob Ladner, Carlton McMasters, Kyle Pike

Moved by Hunter Pepper; seconded by Kyle Pike to Approve .
Motion Passed: 3- 2
Voting For: Jacob Ladner, Carlton McMasters, Kyle Pike
Voting Against: Billy Jackson, Hunter Pepper

J. Resolution No. 23-044: Approve DDRA additional appropriation for Johnston Street
Alley Improvement Project
City Engineer Carl Prewitt stated he had reviewed plans from the company which
showed the alley staying the same grade for water runoff.

Res No 23-044 DDRA Johnston Street Alley Project.pdf

Moved by Hunter Pepper; seconded by Kyle Pike to Approve .
Motion Passed: 4- 1
Voting For: Jacob Ladner, Carlton McMasters, Kyle Pike, Hunter Pepper
Voting Against: Billy Jackson
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K. Resolution No. 23-045:  Approve Funding for locating Horton House in Decatur
(CEOTA project)
The following spoke in favor of moving the Horton House: 
Herbert Underwood, 16 Cherry St
Frances Tate, 506 Monroe Dr. NW
Gerald Ginwright, Birmingham, AL

Res No 23-045 CEOTA Funding of Horton House moving.pdf

Moved by Billy Jackson; seconded by Carlton McMasters to Approve .
Motion Passed: 4- 1
Voting For: Jacob Ladner, Carlton McMasters, Billy Jackson, Kyle Pike
Voting Against: Hunter Pepper

IX. ORDINANCES:

A. Ordinance No. 23-4550: Amend Transient Occupancy Tax Ordinance

Ord No 23-4550 Amend Transient Occupancy Tax Section 14-103 and 14-104.pdf

Moved by Hunter Pepper; seconded by Kyle Pike to Approve .
Motion Passed: 5- 0
Voting For: Jacob Ladner, Carlton McMasters, Billy Jackson, Kyle Pike, Hunter Pepper
Voting Against: None

X. BOARDS AND COMMITTEES:

A. Reappoint Police Chief Todd Pinion to the Morgan County E-911 Board with term
Expiring April 11, 2027

Moved by Hunter Pepper; seconded by Kyle Pike to Approve .
Motion Passed: 5- 0
Voting For: Jacob Ladner, Carlton McMasters, Billy Jackson, Kyle Pike, Hunter Pepper
Voting Against: None

B. Reappoint Dr. S. Kinney Copeland to the Health Care Authority Board with term
expiring January 1, 2026.

Moved by Carlton McMasters; seconded by Kyle Pike to Approve .
Motion Passed: 5- 0
Voting For: Jacob Ladner, Carlton McMasters, Billy Jackson, Kyle Pike, Hunter Pepper
Voting Against: None

C. Reappoint Melissa Craig to the Health Care Authority Board with term Expiring
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December 31, 2028

Moved by Kyle Pike; seconded by Carlton McMasters to Approve .
Motion Passed: 5- 0
Voting For: Jacob Ladner, Carlton McMasters, Billy Jackson, Kyle Pike, Hunter Pepper
Voting Against: None

XI. ADJOURNMENT:

THE NEXT COUNCIL WORK SESSION WILL BE HELD ON FEBRUARY 27, 2023 AT 5:00PM.

THE NEXT REGULAR COUNCIL MEETING WILL BE HELD ON MARCH 6, 2023 AT 6:00PM.

NOTE: CHANGES TO A CITY COUNCIL AGENDA MAY BE NECESSARY PRIOR TO THE CITY
COUNCIL MEETING.  SUCH CHANGES MAY NOT BE INCLUDED ON THE CITY COUNCIL
AGENDA ON THE WEBSITE.

Mayor Bowling stated Hands Across Decatur had asked for help with grants and our Grants
Administrator will help educate the non profit on grant writing.
He also acknowledged Kim Mitchell, Executive Director of the Carnegie, on the Mardi Gras
Carnival and the amount of money they raised.

There being no further business the meeting adjourned at 10:54am.
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AGENDA ITEM NO. VII.A

   

  

DATE: March 6, 2023

SUBMITTED BY: Michelle Stinnett,Planning

ITEM TYPE: Ordinances

AGENDA SECTION: PUBLIC HEARINGS:

SUBJECT: Ordinance No. 23-4548: Approve Re-Zoning Request 1412-23 for
property located at 4200 Central Avenue SW from an R5, Single-
Family Patio Home to an R6, Single-Family Semi-Attached
Residential District
Public Hearing was set February 6, 2023

FINANCIAL IMPACT: N/A

SUGGESTED ACTION: To approve re-zoning of 26.54 acres more or less from R-5, Single-
Family Patio Home District to an R-6, Single-Family Semi-Attached
Residential District, located at ~4200 Central Avenue SW.

 
  

CITY COUNCIL AGENDA ITEM REPORT
 

 

 

 

 

 

 

 
ATTACHMENTS:
Ord No 23-4548 Rezoning Request 1412-23 Central Ave.pdf
Legal 1 - 1412-23 Rezoning Huntsville LTD - Central Avenue SW .doc
Legal 2 - 1412-23 Rezoning Huntsville LD - Central Avenue SW .doc
Planning Commission Agenda January 2023.pdf
ZONING DISTRICT COMPARISON R-5 to R-6.docx
Rezoning-Zoning-1412-23-Glenmont Acres.jpg.pdf
D-1-23.pdf
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ORDINANCE NO. 23-4548 

 
 
BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF DECATUR, ALABAMA  

Section 1.  That the district boundaries of the City of Decatur Official Zoning Map, 

heretofore adopted by Section 27-1, Code of Decatur, Alabama, 1956, now Section 25-

1, Code of Decatur, Alabama, as thereafter amended, are further amended, changed 

and modified as follows: 

Re-zoning Request No. 1412-23 

The property being considered for re-zoning is a tract of land containing 26.54 acres 
more or less from an R-5, Single-Family Patio Home District to an R-6, Single-Family 
Semi-Attached Residential District, located at ~4200 Central Avenue SW. 

A PORTION OF THE NORTHWEST QUARTER OF SECTION 17, TOWNSHIP 6 
SOUTH, RANGE 4 WEST, DECATUR, MORGAN COUNTY, ALABAMA, MORE 
PARTICULARLY DESCRIBED AS COMMENCING AT THE NORTHWEST CORNER 
OF SAID SECTION 17. THENCE SOUTH 89 DEGREES 24 MINUTES 00 SECONDS 
EAST ALONG THE NORTH BOUNDARY OF THE NORTHWEST QUARTER OF SAID 
SECTION 17 A DISTANCE OF 1346.26 FEET TO A POINT. THENCE SOUTH 00 
DEGREES 21 MINUTES 36 SECONDS WEST (PASSING A CAPPED IRON PIN AT 
37.37 FEET) A TOTAL DISTANCE OF 2001.46 FEET TO A 5/8 INCH IRON PIN, SAID 
POINT BEING THE TRUE POINT OF BEGINNING; THENCE FROM THE TRUE 
POINT OF BEGINNING NORTH 89 DEGREES 46 MINUTES 57 SECONDS WEST A 
DISTANCE OF 196.77 FEET TO A POINT; THENCE SOUTH 00 DEGREES 02 
MINUTES 12 SECONDS EAST A DISTANCE OF 49.38 FEET TO A 1 INCH REBAR; 
THENCE NORTH 88 DEGREES 53 MINUTES 41 SECONDS WEST A DISTANCE OF 
643.97 FEET TO A CAPPED IRON PIN; THENCE NORTH 89 DEGREES 35 MINUTES 
37 SECONDS WEST A DISTANCE OF 311.61 FEET TO A 3/4 INCH REBAR; THENCE 
NORTH 00 DEGREES 53 MINUTES 44 SECONDS EAST A DISTANCE OF 31.00 
FEET TO A POINT; THENCE NORTH 89 DEGREES 06 MINUTES 16 SECONDS 
WEST A DISTANCE OF 210.11 FEET TO A POINT ON THE WEST BOUNDARY OF 
THE NORTHWEST QUARTER OF SAID SECTION 17; THENCE NORTH 00 
DEGREES 48 MINUTES 04 SECONDS EAST ALONG SAID WEST BOUNDARY A 
DISTANCE OF 680.89 FEET TO A POINT; THENCE SOUTH 89 DEGREES 11 
MINUTES 56 SECONDS EAST A DISTANCE OF 350.00 FEET TO A POINT; THENCE 
NORTH 00 DEGREES 48 MINUTES 04 SECONDS EAST A DISTANCE OF 190 FEET 
TO A POINT; THENCE SOUTH 89 DEGREES 38 MINUTES 24 SECONDS EAST A 
DISTANCE OF 207.26 FEET TO A POINT; THENCE NORTH 03 DEGREES 13 
MINUTES 39 SECONDS EAST A DISTANCE OF 59.26 FEET TO A POINT; THENCE 
NORTH 00 DEGREES 21 MINUTES 36 SECONDS EAST A DISTANCE OF 3.00 FEET 
TO A POINT; THENCE SOUTH 89 DEGREES 38 MINUTES 24 SECONDS EAST A 
DISTANCE OF 647.00 FEET TO A POINT; THENCE NORTH 00 DEGREES 21 
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MINUTES 36 SECONDS EAST A DISTANCE OF 38.00 FEET O A POINT; THENCE 
SOUTH 89 DEGREES 38 MINUTES 24 SECONDS EAST A DISTANCE OF 148.00 
FEET TO A POINT; THENCE SOUTH 00 DEGREES 19 MINUTES 51 SECONDS 
WEST A DISTANCE OF 957.09 FEET TO THE TRUE POINT OF BEGINNING AND 
CONTAINING 27.53 ACRES MORE OR LESS. 
 
LESS AND EXCEPT PUBLIC RIGHT-OF-WAY FOR CENTRAL AVENUE ALONG THE 
WEST BOUNDARY THEREOF CONTAINING 0.99 ACRES MORE OR LESS LEAVING 
A REMAINDER OF 26.54 ACRES MORE OR LESS 

And containing 26.54 acres more or less from an R-5, Single-Family Patio Home District 
to an R-6, Single-Family Semi-Attached Residential District, subject to all rules, 
regulations and requirements therefore set forth in Section 25-11, Code of Decatur 
Alabama, and other provisions applicable therefore. 

SECTION 2.  This ordinance shall take effect and be in force from and after the date of its 
adoption and publication as required by law. 

 

ADOPTED this the __________day of ________________, 20 _____. 

Authenticated: 

 

_______________________________ 

Stephanie Simon 

 

APPROVED this the ____ day of ____________, 20 ___. 

 

    ____________________________ 

     Tab Bowling, Mayor 
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Rezoning # 1412-23
Legal 1

LEGAL NOTICE

Notice of a proposed amendment to the district boundaries of the City of Decatur 

Official Zoning Map, heretofore adopted by Section 27-1, Code of Decatur, Alabama, 

1956, now Section 25-1, Code of Decatur, Alabama, as thereafter amended.

Pursuant to instructions given by the City Council of the City of Decatur, 

Alabama, notice is hereby given that the proposed amendment herein below set forth to 

the Code of Decatur, Alabama, will be considered by the City Council of the City of 

Decatur, Alabama, at a meeting of said City Council in the Council Chambers in the City 

Hall of Decatur, Alabama, at 402 Lee Street, N.E. at                               , on                                                                  

, 20_____.

Section 1.  That the district boundaries of the City of Decatur Official Zoning Map, 

heretofore adopted by Section 27-1, Code of Decatur, Alabama, 1956, now Section 25-

1, Code of Decatur, Alabama, as thereafter amended, are further amended, changed 

and modified as follows:

Rezoning Request No. 1412-23

The property being considered for re-zoning is a tract of land containing 26.54
acres more or less from an R-5, Single-Family Patio Home District to an R-6, 
Single-Family Semi-Attached Residential District, located at ~4200 Central 
Avenue SW.

A PORTION OF THE NORTHWEST QUARTER OF SECTION 17, TOWNSHIP 6 
SOUTH, RANGE 4 WEST, DECATUR, MORGAN COUNTY, ALABAMA, MORE 
PARTICULARLY DESCRIBED AS COMMENCING AT THE NORTHWEST 
CORNER OF SAID SECTION 17. THENCE SOUTH 89 DEGREES 24 MINUTES 
00 SECONDS EAST ALONG THE NORTH BOUNDARY OF THE NORTHWEST 
QUARTER OF SAID SECTION 17 A DISTANCE OF 1346.26 FEET TO A 
POINT. THENCE SOUTH 00 DEGREES 21 MINUTES 36 SECONDS WEST 
(PASSING A CAPPED IRON PIN AT 37.37 FEET) A TOTAL DISTANCE OF 
2001.46 FEET TO A 5/8 INCH IRON PIN, SAID POINT BEING THE TRUE 
POINT OF BEGINNING; THENCE FROM THE TRUE POINT OF BEGINNING 
NORTH 89 DEGREES 46 MINUTES 57 SECONDS WEST A DISTANCE OF 
196.77 FEET TO A POINT; THENCE SOUTH 00 DEGREES 02 MINUTES 12 
SECONDS EAST A DISTANCE OF 49.38 FEET TO A 1 INCH REBAR;
THENCE NORTH 88 DEGREES 53 MINUTES 41 SECONDS WEST A 
DISTANCE OF 643.97 FEET TO A CAPPED IRON PIN; THENCE NORTH 89 
DEGREES 35 MINUTES 37 SECONDS WEST A DISTANCE OF 311.61 FEET 
TO A 3/4 INCH REBAR; THENCE NORTH 00 DEGREES 53 MINUTES 44 
SECONDS EAST A DISTANCE OF 31.00 FEET TO A POINT;
THENCE NORTH 89 DEGREES 06 MINUTES 16 SECONDS WEST A 
DISTANCE OF 210.11 FEET TO A POINT ON THE WEST BOUNDARY OF THE 
NORTHWEST QUARTER OF SAID SECTION 17; THENCE NORTH 00 
DEGREES 48 MINUTES 04 SECONDS EAST ALONG SAID WEST 
BOUNDARY A DISTANCE OF 680.89 FEET TO A POINT; THENCE SOUTH 89 
DEGREES 11 MINUTES 56 SECONDS EAST A DISTANCE OF 350.00 FEET 
TO A POINT; THENCE NORTH 00 DEGREES 48 MINUTES 04 SECONDS 
EAST A DISTANCE OF 190 FEET TO A POINT; THENCE SOUTH 89
DEGREES 38 MINUTES 24 SECONDS EAST A DISTANCE OF 207.26 FEET 
TO A POINT; THENCE NORTH 03 DEGREES 13 MINUTES 39 SECONDS 
EAST A DISTANCE OF 59.26 FEET TO A POINT; THENCE NORTH 00 
DEGREES 21 MINUTES 36 SECONDS EAST A DISTANCE OF 3.00 FEET TO 
A POINT; THENCE SOUTH 89 DEGREES 38 MINUTES 24 SECONDS EAST A 
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Rezoning # 1412-23
Legal 1

DISTANCE OF 647.00 FEET TO A POINT; THENCE NORTH 00 DEGREES 21 
MINUTES 36 SECONDS EAST A DISTANCE OF 38.00 FEET O A POINT; 
THENCE SOUTH 89 DEGREES 38 MINUTES 24 SECONDS EAST A 
DISTANCE OF 148.00 FEET TO A POINT; THENCE SOUTH 00 DEGREES 19 
MINUTES 51 SECONDS WEST A DISTANCE OF 957.09 FEET TO THE TRUE 
POINT OF BEGINNING AND CONTAINING 27.53 ACRES MORE OR LESS.

LESS AND EXCEPT PUBLIC RIGHT-OF-WAY FOR CENTRAL AVENUE 
ALONG THE WEST BOUNDARY THEREOF CONTAINING 0.99 ACRES MORE 
OR LESS LEAVING A REMAINDER OF 26.54 ACRES MORE OR LESS

And containing 26.54 acres more or less from an R-5, Single-Family Patio Home 
District to an R-6, Single-Family Semi-Attached Residential District, subject to all 
rules, regulations and requirements therefore set forth in Section 25-11, Code of 
Decatur Alabama, and other provisions applicable therefore.

SECTION 2.  This ordinance shall take effect and be in force from and after the date of 
its adoption and publication as required by law.

ADOPTED this the __________day of ________________, 20 _____.

Authenticated:

_______________________________
Stephanie Simon

APPROVED this the _______day of ____________, 20 ___.

____________________________
Tab Bowling, Mayor

At the said time and place, all persons will have the right and are invited to be present 
and to be heard either for or against the adoption of said amendment. 

An ordinance containing the proposed zoning ordinance changes may be 

reviewed in the office of the Planning Department.

This is the ___________day of______________________________, 20___.

_____________________________________
Stephanie Simon
CITY CLERK
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Re-zoning 1412-23
Legal 2

LEGAL NOTICE

The City Council of the City of Decatur, Alabama, will consider at their regular 

meeting of ______________________________, at _________ in the Council 

Chambers of the City Hall at 402 Lee Street, N.E., the proposed amendment to the 

Zoning Ordinance of the City of Decatur set forth in Ordinance No. ___________, as 

published in The Decatur Daily on ________________________________.  

Section 1.  That the district boundaries of the City of Decatur Official Zoning Map, 

heretofore adopted by Section 27-1, Code of Decatur, Alabama, 1956, now Section 25-

1, Code of Decatur, Alabama, as thereafter amended, are further amended, changed 

and modified as follows:

Re-zoning Request No. 1412-23

The property being considered for re-zoning is a tract of land containing 26.54
acres more or less from an R-5, Single-Family Patio Home District to an R-6, 
Single-Family Semi-Attached Residential District, located at ~4200 Central 
Avenue SW.

A PORTION OF THE NORTHWEST QUARTER OF SECTION 17, TOWNSHIP 6 
SOUTH, RANGE 4 WEST, DECATUR, MORGAN COUNTY, ALABAMA, MORE 
PARTICULARLY DESCRIBED AS COMMENCING AT THE NORTHWEST 
CORNER OF SAID SECTION 17. THENCE SOUTH 89 DEGREES 24 MINUTES 
00 SECONDS EAST ALONG THE NORTH BOUNDARY OF THE NORTHWEST 
QUARTER OF SAID SECTION 17 A DISTANCE OF 1346.26 FEET TO A 
POINT. THENCE SOUTH 00 DEGREES 21 MINUTES 36 SECONDS WEST 
(PASSING A CAPPED IRON PIN AT 37.37 FEET) A TOTAL DISTANCE OF 
2001.46 FEET TO A 5/8 INCH IRON PIN, SAID POINT BEING THE TRUE 
POINT OF BEGINNING; THENCE FROM THE TRUE POINT OF BEGINNING 
NORTH 89 DEGREES 46 MINUTES 57 SECONDS WEST A DISTANCE OF 
196.77 FEET TO A POINT; THENCE SOUTH 00 DEGREES 02 MINUTES 12 
SECONDS EAST A DISTANCE OF 49.38 FEET TO A 1 INCH REBAR;
THENCE NORTH 88 DEGREES 53 MINUTES 41 SECONDS WEST A 
DISTANCE OF 643.97 FEET TO A CAPPED IRON PIN; THENCE NORTH 89 
DEGREES 35 MINUTES 37 SECONDS WEST A DISTANCE OF 311.61 FEET 
TO A 3/4 INCH REBAR; THENCE NORTH 00 DEGREES 53 MINUTES 44 
SECONDS EAST A DISTANCE OF 31.00 FEET TO A POINT;

23



Re-zoning 1412-23
Legal 2

THENCE NORTH 89 DEGREES 06 MINUTES 16 SECONDS WEST A 
DISTANCE OF 210.11 FEET TO A POINT ON THE WEST BOUNDARY OF THE 
NORTHWEST QUARTER OF SAID SECTION 17; THENCE NORTH 00 
DEGREES 48 MINUTES 04 SECONDS EAST ALONG SAID WEST 
BOUNDARY A DISTANCE OF 680.89 FEET TO A POINT; THENCE SOUTH 89 
DEGREES 11 MINUTES 56 SECONDS EAST A DISTANCE OF 350.00 FEET 
TO A POINT; THENCE NORTH 00 DEGREES 48 MINUTES 04 SECONDS 
EAST A DISTANCE OF 190 FEET TO A POINT; THENCE SOUTH 89 
DEGREES 38 MINUTES 24 SECONDS EAST A DISTANCE OF 207.26 FEET 
TO A POINT; THENCE NORTH 03 DEGREES 13 MINUTES 39 SECONDS 
EAST A DISTANCE OF 59.26 FEET TO A POINT; THENCE NORTH 00 
DEGREES 21 MINUTES 36 SECONDS EAST A DISTANCE OF 3.00 FEET TO 
A POINT; THENCE SOUTH 89 DEGREES 38 MINUTES 24 SECONDS EAST A 
DISTANCE OF 647.00 FEET TO A POINT; THENCE NORTH 00 DEGREES 21 
MINUTES 36 SECONDS EAST A DISTANCE OF 38.00 FEET O A POINT; 
THENCE SOUTH 89 DEGREES 38 MINUTES 24 SECONDS EAST A 
DISTANCE OF 148.00 FEET TO A POINT; THENCE SOUTH 00 DEGREES 19 
MINUTES 51 SECONDS WEST A DISTANCE OF 957.09 FEET TO THE TRUE 
POINT OF BEGINNING AND CONTAINING 27.53 ACRES MORE OR LESS.

LESS AND EXCEPT PUBLIC RIGHT-OF-WAY FOR CENTRAL AVENUE 
ALONG THE WEST BOUNDARY THEREOF CONTAINING 0.99 ACRES MORE 
OR LESS LEAVING A REMAINDER OF 26.54 ACRES MORE OR LESS

And containing 26.54 acres more or less from an R-5, Single-Family Patio Home 
District to an R-6, Single-Family Semi-Attached Residential District, subject to all 
rules, regulations and requirements therefore set forth in Section 25-11, Code of 
Decatur Alabama, and other provisions applicable therefore.

SECTION 2.  This ordinance shall take effect and be in force from and after the date of 
its adoption and publication as required by law.

ADOPTED this the __________day of ________________, 20 _____.

Authenticated:

_______________________________
Stephanie Simon

APPROVED this the ____ day of ____________, 20 ___.

____________________________
Tab Bowling, Mayor
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Re-zoning 1412-23
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At said hearing all persons will have the right and are invited to be present and to 
be heard either for or against the adoption of said amendment.

_______________________________
Stephanie Simon
City Clerk
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PLANNING COMMISSION  JANUARY 24, 2023 

FILE NAME OR NUMBER: Rezoning 1412-23 

ACRES:  26.54 

CURRENT ZONE: R-5 (Single-family Patio Home District) 

APPLICANT:  Pugh Wright McAnally for Huntsville LD, LLC 

LOCATION AND OR PROPERTY ADDRESS:  App 4100 Central Ave SW 

REQUEST:  Rezone 26.54 acres from R-5 to R-6 

NEW ZONE:  R-6 (Single-family Semi-attached Townhome District)  

PROPOSED LAND USE: Residential 

ONE DECATUR FUTURE LAND USE: Mixed Neighborhood 

ONE DECATUR STREET TYPOLOGY: Central Ave SW is a Minor Arterial 

COMMENTS AND RECOMMENDATIONS FROM ZONING COMMITTEE: 

Comments from Zoning Committee: 

The committee was in favor of this rezoning. 

Conditions to be Met: 

1. None
Pt. of Info:  

1. Any relocation of utilities will be at the owner’s expense

COMMENTS AND RECOMMENDATIONS FROM PLANNING COMMISSION: 

PUBLIC HEARING 

ZONING 

Planning Commission voted unanimously in favor of recommending approval of re-zoning 1412-23 to 
the City Council.
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ZONING DISTRICT COMPARISON R-5 TO R-6 January 17th, 2023
SECTION R-5 R-6
USES 
PERMITTED 

There is hereby created an R-5 
Residential District (single-family 
patio home) for those areas so 
designated by this chapter and the 
zoning map of the City of Decatur, 
Alabama, which R-5 Districts shall 
allow single-family patio home 
residences subject to use 
regulations common to all "R" 
Districts as set forth in section 25-
10 hereof, and further subject to the 
following requirements and 
conditions:

(1) General requirements:
a.) Each dwelling unit shall 

be constructed on its 
own lot.

b.) No dwelling or lot within 
a R-5 District shall have 
vehicle access to an 
existing major 
thoroughfare (e.g., 
"collector street" or 
higher classified street) 
as defined by the zoning 
ordinance or 
comprehensive plan, or 
a major thoroughfare as 
defined by future plans 
adopted by the planning 
commission of the city.

c.) There shall be a 
minimum separation of 
thirteen (13) feet 
between structures on 
separate lots.

d.) All building setback lines 
shall be indicated on the 
preliminary and final 
plats.

e.) Perimeter setbacks: 1.
Reserved. 2.Where R-5 
lots adjoin (in any 
manner or configuration) 
a major thoroughfare 
(e.g. collector street or 
higher classification), 
then an additional 
twenty-foot setback 
shall be added to those

There is hereby created an R-6 
Residential District (single-family 
semi-attached) for those areas so 
designated by this chapter and the 
zoning map of the City of Decatur, 
Alabama, which R-6 Districts shall 
allow single-family semi-attached 
residences, subject to use 
regulations common to all "R" 
Districts as set forth in section 25-
10 hereof, except that accessory 
structure side yard setback 
requirements shall be the same as 
required in section 25-10.2(2)(D) for 
the main structure, and the rear 
yard setbacks would remain at the 
minimum of five (5) feet for 
accessory structures, and further 
subject to the following 
requirements and conditions:

(1)           General requirements: 
(A) Single-family semi-attached 
dwellings shall not form long, 
unbroken lines of row housing. 
No more than eight (8) 
contiguous units shall be 
allowed.(B) Each single-family 
semi-attached dwelling unit 
shall be constructed on its own 
lot.(C) No unit located in an R-6 
District shall be located closer 
than twenty (20) feet to a 
dedicated exterior street or 
exterior lot line on the perimeter 
of one district.(D) Maximum 
density (exclusive of public 
ROW) shall not exceed twelve 
(12) dwelling units per acre per 
development.(E) No unit within 
an R-6 District shall have direct 
access to an existing major 
thoroughfare as defined by the 
zoning ordinance or 
comprehensive plan; or a major 
thoroughfare as shall be 
defined by future plans adopted 
by the planning commission of 
the City of Decatur.
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ZONING DISTRICT COMPARISON R-5 TO R-6 January 17th, 2023
SECTION R-5 R-6

setback requirements set 
forth hereinbelow in 
subsections (2)(d) through 
(2)(f), of this section and 
shall be measured from the 
lot line.

USES 
PERMITTED ON 
APPEAL 

There is hereby created an "R" 
Residential District (Residential) for 
those areas so designated by this 
chapter and the zoning map of the 
city, which "R" Districts shall allow: 
Accessory structures; gardens; 
playgrounds; parks; public 
buildings; including public schools 
and libraries. These uses shall also 
be permitted on appeal: Customary 
home occupations; public utilities, 
general hospitals for humans, 
except primary for mental cases; 
semi-public buildings; golf courses; 
municipal, county, state or federal 
use; clubs located on and 
embracing within its sole 
possessory right, one (1) tract or 
parcel of land not less than twenty 
(20) acres in size; and on premises 
and off premises sale of alcoholic 
beverage by clubs meeting the 
acreage requirements above when 
duly licensed as a class I or class II 
club by the city and the state 
alcoholic beverage control board 
under and pursuant to the 
Alcoholic Beverage Licensing 
Code.

There is hereby created an "R" 
Residential District (Residential) for 
those areas so designated by this 
chapter and the zoning map of the 
city, which "R" Districts shall allow: 
Accessory structures; gardens; 
playgrounds; parks; public 
buildings; including public schools 
and libraries. These uses shall also 
be permitted on appeal: Customary 
home occupations; public utilities, 
general hospitals for humans, 
except primary for mental cases; 
semi-public buildings; golf courses; 
municipal, county, state or federal 
use; clubs located on and 
embracing within its sole 
possessory right, one (1) tract or 
parcel of land not less than twenty 
(20) acres in size; and on premises 
and off premises sale of alcoholic 
beverage by clubs meeting the 
acreage requirements above when 
duly licensed as a class I or class II 
club by the city and the state 
alcoholic beverage control board 
under and pursuant to the Alcoholic 
Beverage Licensing 
Code.Beverage Licensing Code.

USES 
PROHIBITED 

Except as expressly permitted, or 
permitted on appeal, the following 
uses are prohibited in all residential 
districts, including without limitation 
planned residential development 
districts, specialty and restricted 
residential districts: ("R" Districts): 
All buildings, structures and units 
constructed off-site (except for 
modular homes as in section 25-2) 
without regard to whether or not 
such building, structures or units 
are designed and built in 
compliance with state or federal 
standards, including without 
limitation, mobile homes, 

Except as expressly permitted, or 
permitted on appeal, the following 
uses are prohibited in all residential 
districts, including without limitation 
planned residential development 
districts, specialty and restricted 
residential districts: ("R" Districts): 
All buildings, structures and units 
constructed off-site (except for 
modular homes as in section 25-2) 
without regard to whether or not 
such building, structures or units 
are designed and built in 
compliance with state or federal 
limitation, mobile homes, 
manufactured homes, house 
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SECTION R-5 R-6

manufactured homes, house 
trailers, and trailer coaches; trailer 
or manufactured home parks, 
courts or camps, and commercial 
and industrial uses, including 
parking lots and parking areas in 
connection with any of these uses, 
not specifically permitted.

trailers, and trailer coaches; trailer 
or manufactured home parks, 
courts or camps, and commercial 
and industrial uses, including 
parking lots and parking areas in 
connection with any of these uses, 
not specifically permitted.

MINIMUM LOT 
AREA

Minimum lot area: Five thousand 
(5,000) square feet.

Minimum lot size: 2,000 square 
feet.

MAXIMUM 
BUILDING AREA

Maximum building area: None 
specified.

Maximum building area: None 
specified.

MINIMUM 
FRONT YARD 

Minimum front yard setback (also 
see perimeter setbacks) (1) e: 
Twenty (20) feet.

Minimum front yard setback: 25 
feet.

MINIMUM REAR 
YARD SETBACK 

Minimum rear yard setback (also 
see perimeter setbacks) (1)e: 
Twenty (20) feet.

Minimum rear yard setback: 20 feet.

MINIMUM SIDE 
YARD SETBACK

Minimum side yard setbacks (also 
see perimeter setbacks) (1)e: Five 
(5) feet one side, eight (8) feet the 
other.

Minimum side yard setbacks 
applicable only at unattached ends 
and to exterior lots of a 
development: 10 feet (one-story); 
12 feet (two-story).

MINIMUM LOT 
WIDTH

Minimum lot width at building line: 
Forty (40) feet.

Minimum lot size at building line: 
20 feet.

MAXIUMUM 
BUILDING 
HEIGHT

Maximum building height: 35 feet. Maximum building height: Thirty-
five (35) feet.

MAXIMUM 
HEIGHT IN 
STORIES 

None specified. Maximum height in stories: Two and 
one-half (2½)..

OFF STREET 
PARKING

Off-street parking: Two (2) spaces 
per dwelling unit

(1) Residential. In all cases of new 
structures, provision for the Off-
street parking and vehicle access 
shall be provided as set forth 
in section 25-16 hereof. Parking of 
two (2) vehicles shall be provided 
for the use of the occupants of each 
dwelling unit.
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AGENDA ITEM NO. VII.B

   

  

DATE: March 6, 2023

SUBMITTED BY: Michelle Stinnett,Planning

ITEM TYPE: Ordinances

AGENDA SECTION: PUBLIC HEARINGS:

SUBJECT: Ordinance No. 23-4549: Approve Re-zoning Request 1413-23 for a
tract of land from M-1, Light Industry to B-5, Central Business
District located at portions of 400 & 500 Bank Street
Public Hearing was set February 6, 2023

FINANCIAL IMPACT: N/A

SUGGESTED ACTION: Approve re-zoning of a tract of land containing 1.54 acres more or
less from a M-1, Light Industry District to a B-5, Central Business
District, located at portions of ~400 Bank Street and ~500 Bank
Street.

 
  

CITY COUNCIL AGENDA ITEM REPORT
 

 

 

 

 

 

 

 
ATTACHMENTS:
Ord No 23-4549 Rezoning Request 1413-23 Bank Street.pdf
Legal 1 - 1413-23 Rezoning Bank Street .doc
Legal 2 - 1413-23 Rezoning Bank Street .doc
Planning Commission Agenda January 2023-2.pdf
ZONING DISTRICT COMPARISON M-1 to B-5.docx
Rezoning 1413-23-Zoning.pdf
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https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/1763463/Legal_1_-_1413-23_Rezoning_Bank_Street__.pdf
https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/1763464/Legal_2_-_1413-23_Rezoning_Bank_Street_.pdf
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https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/1763467/Rezoning_1413-23-Zoning.pdf


ORDINANCE NO. 23-4549 

 
 
BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF DECATUR, ALABAMA  

Section 1.  That the district boundaries of the City of Decatur Official Zoning Map, 

heretofore adopted by Section 27-1, Code of Decatur, Alabama, 1956, now Section 25-

1, Code of Decatur, Alabama, as thereafter amended, are further amended, changed 

and modified as follows: 

Re-zoning Request No. 1413-23 

The property being considered for re-zoning is a tract of land containing 1.54 acres 
more or less from a M-1, Light Industry District to a B-5, Central Business District, 
located at portions of ~400 Bank Street and ~500 Bank Street. 

PROPERTY NORTH OF CHERRY STREET 

Lots “F” and “G” of Block 301 Decatur, Alabama, as shown by The Plan of the Lands of 
the Decatur Mineral and Land Company of record in the office of the Judge of Probate 
of Morgan County, Alabama, in Map Book 1, at Page 7, along with a portion of an alley 
on the easterly boundary, and right-of-way for Cherry Street along the southerly 
boundary; and further described as follows:  Begin at the intersection of the westerly 
right-of-way margin of Bank Street and the northerly right-of-way margin of Cherry 
Street; thence in a westerly direction along the northerly right-of-way margin of Cherry 
Street a distance of 107.5 feet to a point; thence in a southerly direction parallel to Bank 
Street right-of-way a distance of 20 feet to the centerline of the Cherry Street right-of-
way and the true point of beginning of the tract herein described; thence from the true 
point of beginning in a westerly direction along the centerline of the Cherry Street right-
of-way a distance of 57.5 feet to a point on the westerly boundary of Lot G, Block 301, if 
extended; thence northerly along the westerly boundary of Lot G, Block 301, if 
extended, a distance of 152 feet to the northwestern most corner of said Lot 301; 
thence in an easterly direction parallel to Cherry Street along the northerly boundary of 
said Block 301 a distance of 57.5 feet to a point; thence in a southerly direction parallel 
to Bank Street a distance of 152 feet to the true point of beginning, and containing 0.20 
acres, more or less. 

PROPERTY NORTH OF CAIN STREET 

Lots “F” and “G” of Block 290, Lots “F”, “G”, “A”, “C” and “E” of Block 299, Decatur, 
Alabama, as shown by The Plan of the Lands of the Decatur Mineral and Land 
Company of record in the office of the Judge of Probate of Morgan County, Alabama, in 
Map Book 1, at Page 7, along with a portion of an alley, and right-of-way for Cain Street 
along the southerly boundary and Bank Street along the easterly boundary; and further 
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described as follows:  Begin at the northwestern most corner of said Lot 299, and the 
true point of beginning of the tract herein described; thence from the true point of 
beginning in an easterly direction along the northerly boundary of said Lot 299, if 
extended, a distance of 214.5 feet to a point on the centerline of Bank Street; thence in 
a southerly direction along the centerline of Bank Street a distance of 75 feet to a point; 
thence in a westerly direction parallel to Cain Street a distance of 164.5 feet to a point 
on the easterly boundary of Lot “F” or said Block 299; thence in a southerly direction 
along the easterly boundary of Lot “F” or said Block 299 a distance of 25 feet to a point; 
thence in an easterly direction parallel to Cain Street a distance of 164.5 feet to a point 
on the centerline of Bank Street; thence in a southerly direction along the centerline of 
Bank Street a distance of 52 feet to a point on the centerline of Cain Street, if extended; 
thence in a westerly direction along the centerline of Cain Street a distance of 429 feet 
to a point 49.5 feet westerly of the easterly right-of-way margin of Railroad Street; 
thence in a northerly direction along a line that is 49.5 feet west of and parallel to the 
easterly right-of-way margin of Railroad Street a distance of 140 feet to a point; thence 
in an easterly direction parallel to Cain Street a distance of 214.5 feet to a point on the 
westerly boundary of said Block 299; thence in a northerly direction along the westerly 
boundary of said Block 299 a distance of 12.5 feet to the true point of beginning, and 
containing 1.34 acres, more or less. 

And containing 1.54 acres more or less from a M-1, Light Industry District to a B-5, 
Central Business District, subject to all rules, regulations and requirements therefore set 
forth in Section 25-11, Code of Decatur Alabama, and other provisions applicable 
therefore. 

SECTION 2.  This ordinance shall take effect and be in force from and after the date of its 
adoption and publication as required by law. 

 

ADOPTED this the __________day of ________________, 20 _____. 

Authenticated: 

 

_______________________________ 

Stephanie Simon 

 

APPROVED this the ____ day of ____________, 20 ___. 

 

    ____________________________ 

     Tab Bowling, Mayor 
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Rezoning # 1413-23
Legal 1

LEGAL NOTICE

Notice of a proposed amendment to the district boundaries of the City of Decatur 

Official Zoning Map, heretofore adopted by Section 27-1, Code of Decatur, Alabama, 

1956, now Section 25-1, Code of Decatur, Alabama, as thereafter amended.

Pursuant to instructions given by the City Council of the City of Decatur, 

Alabama, notice is hereby given that the proposed amendment herein below set forth to 

the Code of Decatur, Alabama, will be considered by the City Council of the City of 

Decatur, Alabama, at a meeting of said City Council in the Council Chambers in the City 

Hall of Decatur, Alabama, at 402 Lee Street, N.E. at                               , on                                                                  

, 20_____.

Section 1.  That the district boundaries of the City of Decatur Official Zoning Map, 

heretofore adopted by Section 27-1, Code of Decatur, Alabama, 1956, now Section 25-

1, Code of Decatur, Alabama, as thereafter amended, are further amended, changed 

and modified as follows:

Rezoning Request No. 1413-23

The property being considered for re-zoning is a tract of land containing 1.54
acres more or less from a M-1, Light Industry District to a B-5, Central Business 
District, located at portions of ~400 Bank Street and ~500 Bank Street.

PROPERTY NORTH OF CHERRY STREET
Lots “F” and “G” of Block 301 Decatur, Alabama, as shown by The Plan of the 
Lands of the Decatur Mineral and Land Company of record in the office of the 
Judge of Probate of Morgan County, Alabama, in Map Book 1, at Page 7, along 
with a portion of an alley on the easterly boundary, and right-of-way for Cherry 
Street along the southerly boundary; and further described as follows:  Begin at 
the intersection of the westerly right-of-way margin of Bank Street and the 
northerly right-of-way margin of Cherry Street; thence in a westerly direction 
along the northerly right-of-way margin of Cherry Street a distance of 107.5 feet 
to a point; thence in a southerly direction parallel to Bank Street right-of-way a 
distance of 20 feet to the centerline of the Cherry Street right-of-way and the true 
point of beginning of the tract herein described; thence from the true point of 
beginning in a westerly direction along the centerline of the Cherry Street right-of-
way a distance of 57.5 feet to a point on the westerly boundary of Lot G, Block 
301, if extended; thence northerly along the westerly boundary of Lot G, Block 
301, if extended, a distance of 152 feet to the northwesternmost corner of said 
Lot 301; thence in an easterly direction parallel to Cherry Street along the 
northerly boundary of said Block 301 a distance of 57.5 feet to a point; thence in 
a southerly direction parallel to Bank Street a distance of 152 feet to the true 
point of beginning, and containing 0.20 acres, more or less.

PROPERTY NORTH OF CAIN STREET
Lots “F” and “G” of Block 290, Lots “F”, “G”, “A”, “C” and “E” of Block 299,
Decatur, Alabama, as shown by The Plan of the Lands of the Decatur Mineral 
and Land Company of record in the office of the Judge of Probate of Morgan 
County, Alabama, in Map Book 1, at Page 7, along with a portion of an alley, and 
right-of-way for Cain Street along the southerly boundary and Bank Street along 
the easterly boundary; and further described as follows:  Begin at the 
northwesternmost corner of said Lot 299, and the true point of beginning of the 
tract herein described; thence from the true point of beginning in an easterly 
direction along the northerly boundary of said Lot 299, if extended, a distance of 
214.5 feet to a point on the centerline of Bank Street; thence in a southerly 
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direction along the centerline of Bank Street a distance of 75 feet to a point; 
thence in a westerly direction parallel to Cain Street a distance of 164.5 feet to a 
point on the easterly boundary of Lot “F” or said Block 299; thence in a southerly 
direction along the easterly boundary of Lot “F” or said Block 299 a distance of 
25 feet to a point; thence in an easterly direction parallel to Cain Street a 
distance of 164.5 feet to a point on the centerline of Bank Street; thence in a 
southerly direction along the centerline of Bank Street a distance of 52 feet to a 
point on the centerline of Cain Street, if extended; thence in a westerly direction 
along the centerline of Cain Street a distance of 429 feet to a point 49.5 feet 
westerly of the easterly right-of-way margin of Railroad Street; thence in a 
northerly direction along a line that is 49.5 feet west of and parallel to the easterly 
right-of-way margin of Railroad Street a distance of 140 feet to a point; thence in 
an easterly direction parallel to Cain Street a distance of 214.5 feet to a point on 
the westerly boundary of said Block 299; thence in a northerly direction along the 
westerly boundary of said Block 299 a distance of 12.5 feet to the true point of 
beginning, and containing 1.34 acres, more or less.

And containing 1.54 acres more or less from a M-1, Light Industry District to a B-
5, Central Business District, subject to all rules, regulations and requirements 
therefore set forth in Section 25-11, Code of Decatur Alabama, and other 
provisions applicable therefore.

SECTION 2.  This ordinance shall take effect and be in force from and after the date of 
its adoption and publication as required by law.

ADOPTED this the __________day of ________________, 20 _____.

Authenticated:

_______________________________
Stephanie Simon

APPROVED this the _______day of ____________, 20 ___.

____________________________
Tab Bowling, Mayor

At the said time and place, all persons will have the right and are invited to be present 
and to be heard either for or against the adoption of said amendment. 

An ordinance containing the proposed zoning ordinance changes may be 

reviewed in the office of the Planning Department.

This is the ___________day of______________________________, 20___.

_____________________________________
Stephanie Simon
CITY CLERK
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LEGAL NOTICE

The City Council of the City of Decatur, Alabama, will consider at their regular 

meeting of ______________________________, at _________ in the Council 

Chambers of the City Hall at 402 Lee Street, N.E., the proposed amendment to the 

Zoning Ordinance of the City of Decatur set forth in Ordinance No. ___________, as 

published in The Decatur Daily on ________________________________.  

Section 1.  That the district boundaries of the City of Decatur Official Zoning Map, 

heretofore adopted by Section 27-1, Code of Decatur, Alabama, 1956, now Section 25-

1, Code of Decatur, Alabama, as thereafter amended, are further amended, changed 

and modified as follows:

Re-zoning Request No. 1413-23

The property being considered for re-zoning is a tract of land containing 1.54
acres more or less from a M-1, Light Industry District to a B-5, Central Business 
District, located at portions of ~400 Bank Street and ~500 Bank Street.

PROPERTY NORTH OF CHERRY STREET
Lots “F” and “G” of Block 301 Decatur, Alabama, as shown by The Plan of the 
Lands of the Decatur Mineral and Land Company of record in the office of the 
Judge of Probate of Morgan County, Alabama, in Map Book 1, at Page 7, along 
with a portion of an alley on the easterly boundary, and right-of-way for Cherry 
Street along the southerly boundary; and further described as follows:  Begin at 
the intersection of the westerly right-of-way margin of Bank Street and the 
northerly right-of-way margin of Cherry Street; thence in a westerly direction 
along the northerly right-of-way margin of Cherry Street a distance of 107.5 feet 
to a point; thence in a southerly direction parallel to Bank Street right-of-way a 
distance of 20 feet to the centerline of the Cherry Street right-of-way and the true 
point of beginning of the tract herein described; thence from the true point of 
beginning in a westerly direction along the centerline of the Cherry Street right-of-
way a distance of 57.5 feet to a point on the westerly boundary of Lot G, Block 
301, if extended; thence northerly along the westerly boundary of Lot G, Block 
301, if extended, a distance of 152 feet to the northwesternmost corner of said 
Lot 301; thence in an easterly direction parallel to Cherry Street along the 
northerly boundary of said Block 301 a distance of 57.5 feet to a point; thence in 
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a southerly direction parallel to Bank Street a distance of 152 feet to the true 
point of beginning, and containing 0.20 acres, more or less.

PROPERTY NORTH OF CAIN STREET
Lots “F” and “G” of Block 290, Lots “F”, “G”, “A”, “C” and “E” of Block 299,
Decatur, Alabama, as shown by The Plan of the Lands of the Decatur Mineral 
and Land Company of record in the office of the Judge of Probate of Morgan 
County, Alabama, in Map Book 1, at Page 7, along with a portion of an alley, and 
right-of-way for Cain Street along the southerly boundary and Bank Street along 
the easterly boundary; and further described as follows:  Begin at the 
northwesternmost corner of said Lot 299, and the true point of beginning of the 
tract herein described; thence from the true point of beginning in an easterly 
direction along the northerly boundary of said Lot 299, if extended, a distance of 
214.5 feet to a point on the centerline of Bank Street; thence in a southerly 
direction along the centerline of Bank Street a distance of 75 feet to a point; 
thence in a westerly direction parallel to Cain Street a distance of 164.5 feet to a 
point on the easterly boundary of Lot “F” or said Block 299; thence in a southerly 
direction along the easterly boundary of Lot “F” or said Block 299 a distance of 
25 feet to a point; thence in an easterly direction parallel to Cain Street a 
distance of 164.5 feet to a point on the centerline of Bank Street; thence in a 
southerly direction along the centerline of Bank Street a distance of 52 feet to a 
point on the centerline of Cain Street, if extended; thence in a westerly direction 
along the centerline of Cain Street a distance of 429 feet to a point 49.5 feet 
westerly of the easterly right-of-way margin of Railroad Street; thence in a 
northerly direction along a line that is 49.5 feet west of and parallel to the easterly 
right-of-way margin of Railroad Street a distance of 140 feet to a point; thence in 
an easterly direction parallel to Cain Street a distance of 214.5 feet to a point on 
the westerly boundary of said Block 299; thence in a northerly direction along the 
westerly boundary of said Block 299 a distance of 12.5 feet to the true point of 
beginning, and containing 1.34 acres, more or less.

And containing 1.54 acres more or less from a M-1, Light Industry District to a B-
5, Central Business District, subject to all rules, regulations and requirements 
therefore set forth in Section 25-11, Code of Decatur Alabama, and other 
provisions applicable therefore.

SECTION 2.  This ordinance shall take effect and be in force from and after the 
date of its adoption and publication as required by law.

ADOPTED this the __________day of ________________, 20 _____.

Authenticated:

_______________________________
Stephanie Simon
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APPROVED this the ____ day of ____________, 20 ___.

____________________________
Tab Bowling, Mayor

At said hearing all persons will have the right and are invited to be present and to 
be heard either for or against the adoption of said amendment.

_______________________________
Stephanie Simon
City Clerk
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PLANNING COMMISSION  JANUARY 24, 2023 

FILE NAME OR NUMBER: Rezoning 1413-23 

ACRES:  1.54 

CURRENT ZONE: M-1 (Light Industry District) 

APPLICANT:  Pugh Wright McAnally for Decatur Urban Ventures, LLC 

LOCATION AND OR PROPERTY ADDRESS:  App 400 & 500 Block of Bank St NE 

REQUEST:  Rezone 1.54 acres from M-1 to B-5 

NEW ZONE:  B-5 (Central Business District) 

PROPOSED LAND USE: Mixed Use 

ONE DECATUR FUTURE LAND USE: Urban Core Downtown 

ONE DECATUR STREET TYPOLOGY: Bank St NE is a Minor Arterial  

COMMENTS AND RECOMMENDATIONS FROM ZONING COMMITTEE: 

Comments from Zoning Committee 

The committee was in favor of this rezoning. 

Conditions to be met: 

1. All conditions have been met

Pt. of Info:  

1. Any relocation of utilities will be at the owner’s expense

COMMENTS AND RECOMMENDATIONS FROM PLANNING COMMISSION: 

Planning Commission voted unanimously in favor or recommending approval of re-zoning 1413-23 
to the City Council.
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ZONING DISTRICT COMPARISON M-1 to B-5 January 17, 2023
SECTION M-1 B-5
USES 
PERMITTED 

Off premises sale of alcoholic 
beverages; clubs; and on premises 
and off premises sale of alcoholic 
beverages by clubs when duly 
licensed as a class I club by the 
City of Decatur and the Alabama 
Alcoholic Beverage Control Board 
under and pursuant to the Alcoholic 
Beverage Licensing Code, light 
industrial operations, not obnoxious, 
offensive, or detrimental to 
neighborhood property by reason of 
dust, smoke, vibration, noise, odor, 
effluence, or appearance (i.e. ice 
cream plants and creameries; cold 
storage plants; ice plants; bottling 
and central distribution plants; 
warehouses; dry cleaners and 
laundries). Any retail or wholesale 
business or service not specifically 
restricted or prohibited.

Off premises sale of alcoholic 
beverages; On premises sale of 
table wine; On premises sale of 
alcoholic beverages by the Princess 
Theatre Center for the Performing 
Arts and any other valid responsible 
organization of good reputation, if 
duly licensed as a special retail 
licensee; on premises sale of 
alcoholic beverages by duly 
licensed restaurants; and on 
premises sale of alcoholic 
beverages by lounges located in 
and constituting an integral part of a 
restaurant licensed by the Alabama 
Alcoholic Beverage Control Board 
to sell alcoholic beverages as a 
restaurant; and on premises sale by 
a lounge located in, and constituting 
an integral part of a hotel or motel 
having fifty (50) or more rooms for 
rent to the public; residential 
dwellings (multiple family or single 
family); provided that such dwellings 
conform to all requirements set forth 
in the residential zoning 
requirements (section 25-10) other 
than the maximum height provision, 
setback requirements, lot size, and 
parking set forth therein, which shall 
not be applicable. Retail stores and 
markets, including the following 
types: food, general merchandise; 
apparel; furniture; household and 
hardware; radio and T.V.; drugs and 
sundries; jewelry and gifts; florists; 
sporting goods; and similar types. 
Services including the fol-
lowing types: dry cleaning and 
laundry pickup stations; event 
venues, filling stations, provided 
however that gasoline storage 
above ground is prohibited; barber 
shops and beauty shops; shoe 
repair; offices; hotels; motels; post 
offices; banks; theaters and similar 
services. Public buildings, including 
public schools and libraries; public 
utilities; semi-public buildings; 
municipal, county, state and federal 
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buildings; gardens; playgrounds and 
parks. 

USES 
PERMITTED ON 
APPEAL 

Mobile home parks; brewpubs as 
defined by Chapter 4A of Title 28 
the Code of Alabama (Alabama 
Brewpub Act) and subject to all 
requirements of that Chapter, as 
last amended; sale of alcoholic 
beverages by a manufacturers 
licensee when duly licensed by the 
City of Decatur and the Alabama 
Alcoholic Control Board under and 
pursuant to the Alcoholic Beverage 
Licensing Code, as last amended. 
Any uses permitted or permitted on 
appeal in an R-4, Residential 
District and subject to all district 
requirements of said district as 
specified in section 25-10, hereof, 
other than the maximum height 
provision set forth therein which 
shall not be applicable.

Restaurants; class 1 restaurants 
with the intent that possible impacts 
on nearby citizens who live or have 
businesses should be addressed 
during the board of zoning 
adjustment hearing process; clubs; 
on premises and off premises sale 
of alcoholic beverages by clubs
when duly licensed as a class I club 
by the City of Decatur and the 
Alabama Alcoholic Beverage 
Control Board under and pursuant 
to the Alcoholic Beverage Licensing 
Code; and on premises and off 
premises sale of beer and table 
wine by food establishments other 
than any classification of restaurant 
which have monthly gross receipts 
from the serving of meals and food 
that constitute at least sixty (60) 
percent of the monthly gross 
receipts of the business; 
architecturally compatible accessory 
structures may be permitted as a 
use permitted on appeal for a 
residential use; brewpubs as 
defined by Chapter 4A of Title 28 
the Code of Alabama (Alabama 
Brewpub Act) and subject to all 
requirements of that chapter, as last 
amended; dry  cleaners and 
laundries; manufacturing incidental 
to a retail business where articles 
are sold at retail on the premises, 
for only those uses specifically 
permitted. .

USES 
PROHIBITED 

Slaughterhouse; stockyard; bag 
cleaning; boiler and tank works; 
central mixing plant for cement, 
mortar, plaster and painting 
materials; curing, tanning or 
storage of hides; distillation of 
bones, coal, tar, or wood; fat 
rendering; forage plants; gasoline 
storage above ground in excess of 
five hundred (500) gallons; 
manufacture of acetylene, acid, 
alcohol for non-consumption, 
ammonia, bleaching powder, brick, 

Major auto repair, except as may be 
a part of a new car sales, and 
Businesses licensed under the 
Deferred Presentment Services Act 
and/or, Pawnshop Act and/or, 
Dealers in Gold or Precious Items 
Act. Any use not permitted or 
permitted on appeal.
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pottery, terra cotta or tile, cement 
blocks, candles, disinfectants, dye-
stuffs, fertilizers, illuminating or 
heating gas, including storage of 
same, paint, turpentine, varnish, 
soap, and tar products; wool 
pulling or scouring; junk yards; 
cotton waste reclaiming; and 
similar types of plants or 
operations; Businesses licensed 
under the Deferred Presentment 
Services Act and/or, Pawnshop Act 
and/or, Dealers in Gold or Precious 
Items Act.

MINIMUM LOT 
AREA

It is the intent of the section that 
lots of sufficient size be used for 
any industrial, service or business 
use for any industrial, service or 
business use space in addition to 
the space required for the other 
normal operation of the enterprise

It is the intent of this section that 
lots of sufficient size be used for 
any business or service use to 
provide adequate parking and 
loading space in addition to the 
space required for the other normal 
operations of the business or 
service.

MAXIMUM 
BUILDING AREA

None specified None specified.

MINIMUM 
FRONT YARD 

None specified, except where 
existing establishments (other than 
residential) are set back, any new 
structures shall be set back not less 
than the average of the setbacks of 
the existing establishments within 
one hundred (100) feet each side 
thereof.

None specified.

MINIMUM REAR 
YARD SETBACK 

None specified. None specified.

MINIMUM SIDE 
YARD SETBACK

None specified, excepting a lot, 
adjoining its side lot line another lot 
which is in a residential district, 
there shall be a side yard not less 
than eight (8) feet wide

None specified.

MINIMUM FEET 
AT BUILDING 
LINE

None specified None specified.

MAXIUMUM 
BUILDING 
HEIGHT

None specified None specified.

MAXIMUM 
HEIGHT IN 
STORIES 

None specified None specified.

OFF STREET 
PARKING

Off-street parking: See § 25-16. None specified.

43



ZONING DISTRICT COMPARISON M-1 to B-5 January 17, 2023
SECTION M-1 B-5
OFF-STREET 
UNLOADING

Shall provide adequate space for 
loading or unloading all vehicles or 
trucks incidental to the operation of 
the industry or use.

Shall provide space for loading and 
unloading for structures hereafter 
erected or altered when same is not 
on lot adjoining a public or private 
alley.
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AGENDA ITEM NO. VII.C

   

  

DATE: March 6, 2023

SUBMITTED BY: Olivia Williams,Community Development

ITEM TYPE: Public Hearing

AGENDA SECTION: PUBLIC HEARINGS:

SUBJECT: Resolution No. 23-015: Approve abatement of unsafe conditions at
322 11th Ave. NW
Public Hearing was set February 6, 2023

FINANCIAL IMPACT: 001-018-15-000-55210

SUGGESTED ACTION:

 
  

CITY COUNCIL AGENDA ITEM REPORT
 

 

 

 

 

 

 

 
ATTACHMENTS:
Res No 23-015 Abatement 322 11th Ave. NW DEMO.pdf
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RESOLUTION NO. 23-015 
 
 

 WHEREAS, the City Council, of the City of Decatur Alabama, finds and determines after 

a public hearing that the structure(s) on the below described lot(s) is in violation of the 

International Property Maintenance Code, as adopted by the City of Decatur; and 
 

 WHEREAS, said violations constitute a public nuisance; and 

 WHEREAS, said structure(s) is unsafe and said unsafe conditions should be removed to 

protect the public health and welfare of the citizens of Decatur; and 

 WHEREAS, the owner(s) of record has been notified of said unsafe conditions in 

accordance with the International Property Maintenance Code, as adopted and amended by the 

City of Decatur; and 

 WHEREAS, the owner(s) of record has been given the opportunity to abate said unsafe 

conditions and eliminate this public nuisance, yet has failed to do so; 
 

 THEREFORE, BE IT RESOLVED by the City Council of the City of Decatur, in the State 

of Alabama, that the Mayor, Tab Bowling, is hereby authorized to abate said code violation(s) on 

the below described lot at City expense and the costs of such abatement shall constitute a lien on 

the property and shall be collected in a manner provided by law, and the Mayor is hereby 

authorized and directed to award any contract required for such abatement.  
 

Said lot is described as follows: 

Legal Description: DLI&F Addition #1 Lot 1 and 23 Block 26  

 More commonly known as: 322 11th Ave. NW, Decatur Alabama 

 

Adopted this __________ day of __________________________ 2023 
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AGENDA ITEM NO. VIII.A

   

  

DATE: March 6, 2023

SUBMITTED BY: Olivia Williams,Community Development

ITEM TYPE: Demolition Assessment

AGENDA SECTION: RESOLUTIONS:

SUBJECT: Resolution No. 23-046: Assess cost of abatement of unsafe
conditions at 406 5th Ave. NW

FINANCIAL IMPACT: 001-018-15-000-55210

SUGGESTED ACTION:

 
  

CITY COUNCIL AGENDA ITEM REPORT
 

 

 

 

 

 

 

 
ATTACHMENTS:
Res No 23-046 Demo Lien 406 5th Ave NW.pdf
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RESOLUTION NO. 23-046 

 
 

WHEREAS, the City of Decatur, Community Development Department has given notice to 
Alfanso Robinson as the person or persons last assessed for ad valorem taxes for the property 
described as:  Decatur Mineral and Land Company, Lot 3 and Part of Lot 4, Block 7, more 
commonly known as 406 5th Ave. NW, Decatur, Alabama, of the property being in violation of 
the Code of Alabama 1975 11-40-33 by reason of being unsafe; and 
 
WHEREAS, the Community Development Department was unable to cause the owner of said 
property to abate the violation; and 
 
WHEREAS, the Community Development Department did, after soliciting bids, cause the 
structure to be demolished by contract; and 
 
WHEREAS, the costs for the demolition are as follows: 
 
  Contractor Cost $12,000.00 

Administrative fee             300.00 
Utility Retirement Fee         30.00 
   _________ 
Total Cost  $ 12,330.00 
 

NOW THEREFORE BE IT RESOLVED by the City Council of the City of Decatur, Alabama, 
as follows: 
 
Section 1.  The above referenced property shall be assessed, for the above stated demolition costs 
and the amount shall constitute a special assessment against the land and lien against the 
property. 
 
Section 2.  The City Clerk shall cause a certified copy of this resolution to be recorded in the 
Office of the Probate Judge of Morgan County, and shall forward a copy to the Morgan County 
Revenue Commissioner so that the amount of the lien shall be added to the ad valorem tax bill 
for the property. 
 

Adopted this the 6th day of March, 2023. 
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AGENDA ITEM NO. VIII.B

   

  

DATE: March 6, 2023

SUBMITTED BY: Olivia Williams,Community Development

ITEM TYPE: Demolition Assessment

AGENDA SECTION: RESOLUTIONS:

SUBJECT: Resolution No. 23-047: Assess cost of abatement of unsafe
conditions at 504 Finley Dr. NW

FINANCIAL IMPACT: 001-018-15-000-55210

SUGGESTED ACTION:

 
  

CITY COUNCIL AGENDA ITEM REPORT
 

 

 

 

 

 

 

 
ATTACHMENTS:
Res No 23-047 Demo Lien 504 Finley Dr NW.pdf
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RESOLUTION NO. 23-047 

 
 

WHEREAS, the City of Decatur, Community Development Department has given notice to Ivan 
Fletcher as the person or persons last assessed for ad valorem taxes for the property described as:  
Begin 1250’S W and 150’S SO from NE corner SW1/4, E 72’, SO 463’ to NW ROW of Finley 
Dr., SW’ly 100’, N 496’ to the POB, more commonly known as 504 Finley Dr. NW, Decatur, 
Alabama, of the property being in violation of the Code of Alabama 1975 11-40-33 by reason of 
being unsafe; and 
 
WHEREAS, the Community Development Department was unable to cause the owner of said 
property to abate the violation; and 
 
WHEREAS, the Community Development Department did, after soliciting bids, cause the 
structure to be demolished by contract; and 
 
WHEREAS, the costs for the demolition are as follows: 
 
  Contractor Cost $  8,000.00 

Administrative fee             300.00 
Utility Retirement Fee         30.00 
   _________ 
Total Cost  $  8,330.00 
 

NOW THEREFORE BE IT RESOLVED by the City Council of the City of Decatur, Alabama, 
as follows: 
 
Section 1.  The above referenced property shall be assessed, for the above stated demolition 
costs, and the amount shall constitute a special assessment against the land and lien against the 
property. 
 
Section 2.  The City Clerk shall cause a certified copy of this resolution to be recorded in the 
Office of the Probate Judge of Morgan County, and shall forward a copy to the Morgan County 
Revenue Commissioner so that the amount of the lien shall be added to the ad valorem tax bill 
for the property. 
 

Adopted this the 6th day of March, 2023. 
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AGENDA ITEM NO. VIII.C

   

  

DATE: March 6, 2023

SUBMITTED BY: Olivia Williams,Community Development

ITEM TYPE: Demolition Assessment

AGENDA SECTION: RESOLUTIONS:

SUBJECT: Resolution No. 23-048: Assess cost of abatement of unsafe
conditions at 507 13th Ave. NW

FINANCIAL IMPACT: 001-018-15-000-55210

SUGGESTED ACTION:

 
  

CITY COUNCIL AGENDA ITEM REPORT
 

 

 

 

 

 

 

 
ATTACHMENTS:
Res No 23-048 Demo Lien 507 13th Ave NW.pdf
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RESOLUTION NO. 23-048 

 
 

WHEREAS, the City of Decatur, Community Development Department has given notice to The 
Heirs of George S. Allen as the person or persons last assessed for ad valorem taxes for the 
property described as:  Decatur Land Improvement and Furnace Company Subdivision Addition 
#1, Lot 18, Block 54, more commonly known as 507 13th Ave. NW, Decatur, Alabama, of the 
property being in violation of the Code of Alabama 1975 11-40-33 by reason of being unsafe; 
and 
 
WHEREAS, the Community Development Department was unable to cause the owner of said 
property to abate the violation; and 
 
WHEREAS, the Community Development Department did, after soliciting bids, cause the 
structure to be demolished by contract; and 
 
WHEREAS, the costs for the demolition are as follows: 
 
  Contractor Cost $  6,000.00 

Administrative fee             300.00 
Utility Retirement Fee         30.00 
   _________ 
Total Cost  $  6,330.00 
 

NOW THEREFORE BE IT RESOLVED by the City Council of the City of Decatur, Alabama, 
as follows: 
 
Section 1.  The above referenced property shall be assessed, for the above stated demolition 
costs, and the amount shall constitute a special assessment against the land and lien against the 
property. 
 
Section 2.  The City Clerk shall cause a certified copy of this resolution to be recorded in the 
Office of the Probate Judge of Morgan County, and shall forward a copy to the Morgan County 
Revenue Commissioner so that the amount of the lien shall be added to the ad valorem tax bill 
for the property. 
 

Adopted this the 6th day of March, 2023. 
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AGENDA ITEM NO. VIII.D

   

  

DATE: March 6, 2023

SUBMITTED BY: Jessica Terry,Information Systems

ITEM TYPE: Resolutions

AGENDA SECTION: RESOLUTIONS:

SUBJECT: Resolution No. 23-049: Declare Items no longer needed by the City
of Decatur Information Services Department as surplus and authorize
disposal.

FINANCIAL IMPACT: NONE

SUGGESTED ACTION:

 
  

CITY COUNCIL AGENDA ITEM REPORT
 

 

 

 

 

 

 

 
ATTACHMENTS:
Res No 23-049 IT Surplus Items.pdf
RID10.2022 (2).pdf
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RESOLUTION NO. 23-049 
 
BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF DECATUR, ALABAMA 
that the attached list of items are no longer needed for use by the City of Decatur 
Information Systems Department and are hereby declared surplus. This is in 
accordance with 11-43-56 Code of Alabama. 
 
 
 Approved this 6th day of March, 2023. 

55



SERIAL # MODEL TYPE
1C8YVL1 LATITUDE E6500 LAPTOP COMPUTER
2R1W0M1 LATITUDE E6500 LAPTOP COMPUTER
3RQ9W32 LATITUDE 3450 LAPTOP COMPUTER
4B4NYB2 OPTIPLEX 3040 DESKTOP COMPUTER
4WJ7KH2 OPTIPLEX 3050 SFF DESKTOP COMPUTER
4WK6KH2 OPTIPLEX 3050 SFF DESKTOP COMPUTER
4WK7KH2 OPTIPLEX 3050 SFF DESKTOP COMPUTER
4WL1KH2 OPTIPLEX 3050 SFF DESKTOP COMPUTER
4WM3KH2 OPTIPLEX 3050 SFF DESKTOP COMPUTER
4WM4KH2 OPTIPLEX 3050 SFF DESKTOP COMPUTER
4WN4KH2 OPTIPLEX 3050 SFF DESKTOP COMPUTER
4WP1KH2 OPTIPLEX 3050 SFF DESKTOP COMPUTER
5HZPPD2 OPTIPLEX 5040 DESKTOP COMPUTER
5J0PPD2 OPTIPLEX 5040 DESKTOP COMPUTER
5J0QPD2 OPTIPLEX 5040 DESKTOP COMPUTER
5J1NPD2 OPTIPLEX 5040 DESKTOP COMPUTER
5J3QPD2 OPTIPLEX 5040 DESKTOP COMPUTER
5J3SPD2 OPTIPLEX 5040 DESKTOP COMPUTER
5J6MPD2 OPTIPLEX 5040 DESKTOP COMPUTER
5J6PPD2 OPTIPLEX 5040 DESKTOP COMPUTER
5J6QPD2 OPTIPLEX 5040 DESKTOP COMPUTER
6Y8BVY1 LATITUDE 6430 LAPTOP COMPUTER
78C0SD2 OPTIPLEX 3020 DESKTOP COMPUTER
866SBT1 LATITUDE E6500 LAPTOP COMPUTER
9BHGCL2 OPTIPLEX 3050 DESKTOP COMPUTER
BKW6W52 PRECISION T1700 DESKTOP COMPUTER
BYGDCH2 OPTIPLEX 3050 SFF DESKTOP COMPUTER
C2LQYF2 LATITUDE E7470 LAPTOP COMPUTER
CBX8JL2 OPTIPLEX 3050 MICRO DESKTOP COMPUTER
CF9DYF2 LATITUDE E7470 LAPTOP COMPUTER
D9HGCL2 OPTIPLEX 3050 DESKTOP COMPUTER
HMRKXG2 OPTIPLEX 7040 DESKTOP COMPUTER
HMRMXG2 OPTIPLEX 7040 DESKTOP COMPUTER
HMRQXG2 OPTIPLEX 7040 DESKTOP COMPUTER
HMRRXG2 OPTIPLEX 5040 DESKTOP COMPUTER
HMRVBH2 OPTIPLEX 7040 DESKTOP COMPUTER
J9338W1 LATITUDE 6430 LAPTOP COMPUTER
JBW4JK2 OPTIPLEX 3050 SFF DESKTOP COMPUTER
4WM5KH2 OPTIPLEX 3050 SFF DESKTOP COMPUTER
2S8CYF2 LATITUDE E7470 LAPTOP COMPUTER
HMRCYF2 LATITUDE E7470 LAPTOP COMPUTER
85000337 Sharp ARM-257  COPIER
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AGENDA ITEM NO. VIII.E

   

  

DATE: March 6, 2023

SUBMITTED BY: Charles Booth,Purchasing

ITEM TYPE: Bid

AGENDA SECTION: RESOLUTIONS:

SUBJECT: Resolution No. 23-050: Award Bid #23-010 to Champion Auto
Sewer Bore to Armor’s Utility Contractors

FINANCIAL IMPACT: n/a

SUGGESTED ACTION:

 
  

CITY COUNCIL AGENDA ITEM REPORT
 

 

 

 

 

 

 

 
ATTACHMENTS:
Res No 23-050 Armor Utility Sewer Boar - Champion.pdf
Recommendation of Award 23-010.pdf
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RESOLUTION NO. 23-050 

 

BE IT RESOLVED BY THE CITY COUNCIL OF DECATUR, MORGAN COUNTY, IN THE 
STATE OF ALABAMA, that bid #23-010 for Champion Auto Sewer Bore is hereby awarded to 
Armor’s Utility Contractors being the sole respondent in the amount of $203,635.00 and the 
Purchasing Agent is authorized to approve purchase orders according to terms and conditions 
of the bid with funding from General Fund unassigned fund balance. 

 

 Approved this 6th day of March, 2023. 
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February 17, 2023 
 
 
 
Honorable Tab Bowling 
City of Decatur  
402 Lee Street NE  
Decatur, AL 35601 
 
 
 
RE:  Recommendation of Award for Champion Auto Sewer Bore. Bid No. 233-

010 
     
 
Mayor, 
 
 Enclosed herewith is the certified bid tabulation of the above referenced 
project.  Upon investigation of the bids by Pugh Wright McAnally, Inc. (PWM), we are 
recommending Armor’s Utility Contractors of Decatur, AL be awarded the contract.  
The award will include all of the unit prices shown of the Base Bid.  Should you have 
any questions please do not hesitate to contact me.  
 
 
Sincerely,  
 

 
Nathan Tomberlin P.E. 
Vice President 
PWM 
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AGENDA ITEM NO. VIII.F

   

  

DATE: March 6, 2023

SUBMITTED BY: Gloria Robertson,Engineering Department

ITEM TYPE: Agreements

AGENDA SECTION: RESOLUTIONS:

SUBJECT: Resolution No. 23-051: Approve Pugh Wright Agreement for Poole
Valley Road Realignment

FINANCIAL IMPACT: Funding Source: General Fund Unassigned Balance

SUGGESTED ACTION:

 
  

CITY COUNCIL AGENDA ITEM REPORT
 

 

 

 

 

 

 

 
ATTACHMENTS:
Res No 23-051 PW-Poole Valley Rd Realignment.pdf
PW-Poole Valley Rd Realignment Contract 60500.pdf
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RESOLUTION NO. 23-051 
 

Pugh Wright Agreement – Poole Valley Road Realignment 
 
BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF DECATUR, ALABAMA, 
With the recommendation from Dane Shaw, Director, Economic and Community 
Development, that it hereby approves the expenditure and authorizes the Mayor to enter 
in to the attached agreement with Pugh Wright McAnally Civil Engineers, to provide 
surveying and civil engineering services for Poole Valley Road Realignment Design. 
 
The quote for the project is $60,500, based on an assumed project construction budget 
of $1.1M, with a design fee of 5.5% of construction cost.   
 
Budget amendment is requested in the amount of $60,500.00. Funding shall be made 
from the General Fund Unassigned Balance. 
 
 Approved this 6th day of March, 2023. 
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SHORT FORM OF AGREEMENT 
BETWEEN OWNER AND ENGINEER 

FOR 
PROFESSIONAL SERVICES 

THIS IS AN AGREEME T effective as Februarv 6th
• 2023 ("'Effective Date") between 

__C=ity.1---"'o~f"""'D'-'e=c=at=u,.,_r_____________("Owner") 

and 

___P=ug""h"--'-W-'--'r'""ig""h"'"'t'""'M~c'""'A""n=a=lly""".'""ln=c""'._______________("Engineer"). 

Owner's Project, ofwhich Engineer's services under this Agreement are a part, is generally 
identified as follows: 

Surveying and Civil Engineering Services for Poole Valley Road Realignment 
Design (" Project"). 

Engineer"s Services under this Agreement are generally identified as follows: 

Poole Valley Road Realignment 

[See Exhibit A] 

Owner and Engineer further agree as follows: 

1.0 I Basic Agreement and Period ofService 

A. Engineer shall provide, or cause to be provided, the services set forth in this 
Agreement. Ifauthorized by Owner, or if required because ofchanges in the Project, 
Engineer shall furnish services in addition to those set forth above. Owner shall pay 
Engineer for its services as set forth in Paragraphs 7.0 I and 7.02. 

2.01 Payment Procedures 

A. Invoices: Engineer shall prepare invoices in accordance with its standard invoicing 
practices and submit the invoices to Owner on a monthly basis. Invoices are due and 
payable within 15 days of receipt. If Owner fails to make any payment due Engineer 
for services and expenses within 15 days after receipt ofEngineer's invoice, then the 
amounts due Engineer will be increased at the rate of 1.0% per month (or the 
maximum rate of interest permitted by law, ifless) from said thirtieth day. In addition. 
Engineer may. after giving seven days written notice to Owner, suspend services 
under this Agreement until Engineer has been paid in full al l amounts due for 

Appendix I, Standard Hourly Rates Schedule 
EJCDC E-520 hort Form of Agreement Between Owner and Engineer for Professional Services. 

Cop) right ~ 2009 National Society of Professional Engineers for EJCOC. All rights reserved. 
Page I 
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services, expenses, and other related charges. Owner waives any and all claims 
against Engineer for any such suspension. Payments will be credited first to interest 
and then to principal. 

3.0 I Termination 

A. The obligation to continue performance under this Agreement may be terminated: 

I. For cause. 

a. By either party upon 30 days written notice in the event of substantial 
failure by the other party to perform in accordance with the Agreement's 
terms through no fault of the terminating party. Failure to pay Engineer 
for its services is a substantial failure to perform and a basis for 
termination. 

b. By Engineer: 

I) upon seven days written notice if Owner demands that Engineer 
furnish or perform services contrary to Engineer·s responsibilities as 
a licensed professional; or 

2) upon seven days written notice if the Engineer's services for the 
Project are delayed for more than 90 days for reasons beyond 
Engineer·s control. 

Engineer shall have no liability to Owner on account ofa termination by 
Engineer under Paragraph 3.0 l .A. l .b. 

c. otwithstanding the foregoing, this Agreement will not terminate as a 
result of a substantial failure under Paragraph 3.01.A. l.a if the party 
receiving such notice begins. w ithin seven days of receipt ofsuch notice, 
to correct its substantial failure to perform and proceeds diligently to cure 
such failure within no more than 30 days of receipt of notice; provided, 
however, that if and to the extent such substantial failure cannot be 
reasonably cured within such 30 day period. and if such party has 
diligently attempted to cure the same and thereafter continues diligently 
to cure the same, then the cure period provided for herein shall extend up 
to, but in no case more than, 60 days after the date ofreceipt ofthe notice. 

2. For convenience, by Owner effective upon Engineer's receipt of written 
notice from Owner. 

B. The terminating party under Paragraph 3.0 I .A may set the effective date of 
termination at a time up to 30 days later than otherwise provided to allow Engineer 
to complete tasks whose value would otherwise be lost. to prepare notes as to the 
status of completed and uncompleted tasks, and to assemble Project materials in 
orderly files. 

Appendix I, Standard Hourly Rates Schedule 
EJCDC E-520 Short Form of Agreement Between Owner and Engineer for Professional Sen'ices. 

Copyright '!:'.!2009 National Societ) of Professional Engineers for EJCDC. All rights resen'ed. 
Page 2 
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C. In the event of any termination under Paragraph 3.01. Engineer will be entitled to 
invoice Owner and to receive full payment for all services performed or furnished in 
accordance with this Agreement and all reimbursable expenses incurred through the 
effective date of termination. 

4.01 Successors, Assigns, and Beneficiaries 

A. Owner and Engineer are hereby bound and the successors, executors, administrators, 
and legal representatives of Owner and Engineer (and to the extent permitted by 
Paragraph 4.0 I .B the assigns of Owner and Engineer) are hereby bound to the other 
party to this Agreement and to the successors, executors, administrators, and legal 
representatives (and said assigns) of such other party, in respect of all covenants, 
agreements. and obligations of this Agreement. 

B. Neither Owner nor Engineer may assign, sublet, or transfer any rights under or 
interest (including, but without limitation, moneys that are due or may become due) 
in this Agreement without the written consent of the other, except to the extent that 
any assignment. subletting. or trans fer is mandated or restricted by law. Unless 
specifically stated to the contrary in any written consent to an assignment, no 
assignment will release or discharge the assignor from any duty or responsibility 
under this Agreement. 

C. Unless expressly provided otherwise, nothing in this Agreement shall be construed 
to create, impose, or give rise to any duty owed by Owner or Engineer to any 
contractor, subcontractor. supplier, other individual or entity, or to any surety for or 
employee ofany of them. All duties and responsibilities undertaken pursuant to this 
Agreement will be for the sole and exclusive benefit ofOwner and Engineer and not 
for the benefit ofany other party. 

5.0 I General Considerations 

A. The standard ofcare for all professional engineering and related services performed 
or furnished by Engineer under this Agreement will be the care and skill ordinarily 
used by members of the subject profession practicing under similar circumstances at 
the same time and in the same locality. Engineer makes no warranties, express or 
implied, under this Agreement or otherwise, in connection with Engineer's services. 
Subject to the foregoing standard of care, Eng ineer and its consultants may use or 
rely upon design elements and information ordinarily or customarily furnished by 
others, including, but not limited to, specialty contractors. manufacturers, suppliers, 
and the publishers of technical standards. 

B. Engineer shall not at any time supervise, direct, control, or have authority over any 
contractor's work, nor shall Engineer have authority over or be responsible for the 
means, methods, techniques, sequences, or procedures of construction selected or 
used by any contractor. or the safety precautions and programs incident thereto. for 
security or safety at the Project site, nor for any failure ofa contractor to comply with 
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laws and regulations applicable to such contractor's furnishing and performing of its 
work. 

C. This Agreement is to be governed by the law of the state or jurisdiction in which the 
Project is located. 

D. Engineer neither guarantees the performance of any contractor nor assumes 
responsibility for any contractor·s failure to furnish and perform its work in 
accordance with the contract between Owner and such contractor. Engineer is not 
responsible for variations between actual construction bids or costs and Engineer's 
opinions or estimates regarding construction costs. 

E. Engineer shall not be responsible for the acts or om1ss1ons of any contractor, 
subcontractor, or supplier, or of any of their agents or employees or of any other 
persons (except Engineer's own employees) at the Project site or otherwise 
furnishing or performing any construction work; or for any decision made regarding 
the construction contract requirements, or any application, interpretation, or 
clarification of the construction contract other than those made by Engineer. 

F. The general conditions for any construction contract documents prepared hereunder 
are to be the "Standard General Conditions ofthe Construction Contract" as prepared 
by the Engineers Joint Contract Documents Committee (EJCDC C-700. 2007 
Edition) unless the parties agree otherwise. 

G. All documents prepared or furnished by Engineer are instruments of service, and 
Engineer retains an ownership and property interest (including the copyright and the 
right of reuse) in such documents, whether or not the Project is completed. Owner 
shall have a limited license to use the documents on the Project, extensions of the 
Project, and for related uses of the Owner, subject to receipt by Engineer of full 
payment for all services relating to preparation of the documents and subject to the 
following limitations: ( l ) Owner acknowledges that such documents are not 
intended or represented to be suitable for use on the Project unless completed by 
Engineer, or for use or reuse by Owner or others on extensions ofthe Project, on any 
other project. or for any other use or purpose, without written verification or 
adaptation by Engineer; (2) any such use or reuse, or any modification of the 
documents, without written verification, completion, or adaptation by Engineer, as 
appropriate for the specific purpose intended, will be at Owner's sole risk and without 
liability or legal exposure to Engineer or to its officers. directors, members, partners, 
agents, employees, and consultants; (3) Owner shall indemnify and hold harm less 
Engineer and its officers. directors, members, partners, agents, employees, and 
consultants from all claims, damages, losses, and expenses, including attorneys' fees, 
arising out of or resulting from any use, reuse, or modification of the documents 
w ithout written verification, completion. or adaptation by Engineer; and (4) such 
limited license to Owner shall not create any rights in third parties. 

H. To the fullest extent permitted by law, Owner and Engineer (I) waive against each 
other, and the other's employees. officers. directors, agents. insurers. partners, and 
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consultants, any and all claims for or entitlement to spec ial, incidental , indirect. or 
consequential damages arising out o f, resulting from, or in any way related to the 
Project, and (2) agree that Engineer's total liability to Owner under this Agreement 
shall be limited to $50,000 or the total amount of compensation received by Engineer, 
whichever is greater. 

I. The parties acknowledge that Engineer' s scope of services does not include any 
services related to a Hazardous Environmenta l Condition (the presence of asbestos, 
PCBs, petroleum, hazardous substances or waste as defined by the Comprehensive 
Environmental Response. Compensation and Liability Act. 42 U.S.C. §§960 I et seq., 
or radioactive materials). If Engineer or any other party encounters a Hazardous 
Environmental Condition, Engineer may, at its option and without liabili ty for 
consequentia l or any other damages. suspend performance ofservices on the portion 
of the Project affected thereby until Owner: ( I) retains appropriate specialist 
consultants or contractors to identify and, as appropriate, abate. remediate, or remove 
the Hazardous Environmenta l Condition; and (2) warrants that the Site is in full 
compliance with applicable Laws and Regulations. 

J. Owner and Engineer agree to negotiate each dispute between them in good faith 
during the 30 days after notice o f dispute. If negotiations are unsuccessful in 
resolving the dispute. then the dispute shall be mediated . If mediation is 
unsuccessful. then the parties may exerc ise their rights at law. 

6.0 I Total Agreement 

A. This Agreement (inc luding any expressly incorporated attachments), constitutes the 
entire agreement between Owner and Engineer and supersedes a ll prior written or 
oral understandings. This Agreement may only be amended, supplemented. 
modified, or canceled by a duly executed written instrument. 

7.0 I Basis ofPayment- l ump Sum 

A. Using the procedures set forth m Paragraph 2.0 I, Owner sha ll pay Engineer as 
follows: 

I . [See Exhibit A} 

B. The portion of the compensation amount billed monthly for Engineer's services will 
be based upon Engineer's estimate of the percentage of the total services actually 
completed during the billing period. 

7.02 Additional Services: For additional services o f Eng ineer' s employees engaged 
directly on the Project, Owner shall pay Engineer an amount equal to the cumulative 
hours charged to the Proj ect by each class of Engineer's employees times standard 
hourly rates for each applicable billing class: plus reimbursable expenses and 
Engineer' s consultants ' charges, ifany. Engineer's standard hourly rates are attached 
as Exhibit B. 
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Attachments: 

Exhibit A - Scope and Proposal 

Exhibit B - Engineer's Standard Hourly Rates 

IN WITNESS WHEREOF, the parties hereto have executed this Agreement, the 
Effective Date ofwhich is indicated on page I. 

OWNER: ENGINEER: 

By: By: ~ /Nathan Tomberlin 

Title: Title: Vice President 

Date Signed: Date Signed:January 18, 2023 

Engineer License or Firm's 
Certificate umber: C-94-E -=----------
State of: Alabama 

Address for giving notices: Address for giving notices: 

P.O. Box 2419 

Decatur, AL 35602 

Appendix I, Standard Hourly Rates cbedule 
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310 8TH AVENUE NE DECATUR, ALABAMA 35601 POST OFFICE BOX 2419 35602 

256 353 3937 256 350 2285 

Exhibit A 

February 6 , 2023 

Mr. Dane Shaw 
Director of Development 
City of Decatur 
402 Lee Street NE 
Decatur, AL 35601 
Phone: (256) 341-4505 

RE: Civil Design Services for Poole Valley Road Realignment 

Dear Dane, 

We at Pugh Wright McAnally (PWM) appreciate the opportunity to make a response to your 
request for Engineering Services for the above referenced project. Thank you for meeting with us to 
discuss the area for this proposed design. 

Scope of Work: 

Civil Engineering and Surveying (PWM) 
• Complete a Right-of-way and Topographic Survey of the Corridor and area of improvements. 
• Provide Schematic Layout of proposed improvements for City review and approval 
• Provide information to City of Subsurface Exploration (Subsurface Exploration is excluded from 

this proposal) 
• Complete Preliminary Engineering documents based on comments provided on Schematic 

Layout 
• Provide Construction Documents to include Construction Drawings, Utility Relocation 

Drawings, Engineer's Estimated Quantities, Bid Documents, Contract Documents 
• Provide services during Bidding to include Pre-Bid Conference and addressing Requests For 

Information 

This proposal excludes Construction Engineering and Inspection (CE&I) 

Civil Engineering and Surveying Fee 
(Based on design of 2-Lane ditch 
street section} and ROW improvements: $60,500.00 

This fee is based on an assumed project construction budget of $1.1 M with a design fee of 5.5% 
of construction cost. 

We appreciate your consideration for our services and look forward to working with you and 
the City to accomplish this project. Should you have any questions, please do not hesitate to contact 
us. 

Respectfully, 

~ 
Nathan Tomberlin P.E., Vice President 
Pugh Wright McAnally, Inc. 

- I 
PUGHWRIGHTMCANALLY , '..l'1 
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POST OFFICE BOX 2419 35602 

256.353 3937 256 350.2285 

Exhibit 8 

310 8TH AVENUE NE DECATUR, ALABAMA 35601 

2023 HOURLY RATE SCHEDULE 

Valid 1 January through 31 December 2023 

PROJECT MANAGER. ........................................................................................ $170.00 per hour 

PRINCIPAL ENGINEER. .......... .... ....................................................................... $150.00 per hour 

LICENSED PROFESSIONAL ENGINEER. ......................................................... $135.00 per hour 

PROJECT ENGINEER. ....................................................................................... $115.00 per hour 

SENIOR PARTY CHIEF (Licensed Professional Surveyor) ................................ $ 97.00 per hour 

CIVIL DESIGNER ll .................................... ......................................................... $100.00 per hour 

CIVIL DESIGNER 1..............................................................................................$ 89.00 per hour 

CIVIL TECHNICIAN ............................................ ..................................$ 60.00 per hour 

PARTY CHIEF .................................................................... .. ............................... $ 80.00 per hour 

INSPECTOR......................... .. ............................................................................. $ 82.00 per hour 

CLERICAL. ........................................................................................................... $ 47.00 per hour 

SURVEY CREWS: (Includes electronic Total Station and Data Collector) 

2-man .................................................................................................................... $135.00 per hour 

3-man ................................................................ ........ ............................................ $170.00 per hour 

EQUIPMENT CHARGES: 

GPS (SMARTROVER STATIONS) ........ ... ............................................................. $ 57.00 per hour 

LEICA MS 50 SCANNER. ......................... ...............................................$175.00 per hour 

VELODYNE SCANNER/M-600 UAS...........................................................$420.00 per hour 

REIMBURSABLES 4% of above Hourly Totals (Includes prints, copies, telephone, fax, postage, 

stakes, hubs, iron pins, flagging.) 

OTHER COSTS (Sub-Contracts, Over-night shipping, Permits and Fees, Travel): As Required by Client 

shall be invoiced at Cost + 10% 

PUGHWRIGHTMCANALLY c.<, v-
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~--- MCA~A_LLY 
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The hourly rates are portal-to-portal from our office at 310 8th Avenue, N. E., Decatur, Alabama, and 

include all payroll taxes, fringe benefits, overhead, and profit. The rates are for nine hours daily, Monday 

through Friday. Saturday work or daily work required in excess of nine hours shall be 1.3 times the 

foregoing rate schedule. Sunday or holiday work shall be 1.5 times the foregoing rate schedule. 

Pugh Wright McAnally, Inc. will keep accurate records of the number of hours charged for each 

employee assigned to the work and such records will be available for inspection by your authorized 

representative. Terms of payment will be net monthly. Balances in excess of 30 days may be subject to 

a finance charge. 

Pugh Wright McAnally, Inc. maintains in full force and effect the following minimum insurance 

coverage's: 

• Insurance to protect against claims under any applicable Workmen's Compensation Law, State 

or Federal. Employer's Liability insurance with limits of $500,000 per accident. 

• Public Liability insurance with limits of $1 ,000,000 combined single limit for property damage 

and bodily injury. 

• Automobile Liability insurance with limits of $1 ,000,000 combined single limit for bodily injury 

and death and/or property damage. 

• In addition to the above coverage, we also carry an excess umbrella policy of $2,000,000. 

• Professional Liability insurance with limits of $2,000,000 each claim, $2,000,000 aggregate. 

Certificates evidencing said insurance and containing a ten-day notice of cancellation clause shall be 

furnished upon request. 

PUGHWRIGHTMCANALLY L (," 
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AGENDA ITEM NO. VIII.G

   

  

DATE: March 6, 2023

SUBMITTED BY: Gloria Robertson,Engineering Department

ITEM TYPE: Agreements

AGENDA SECTION: RESOLUTIONS:

SUBJECT: Resolution No. 23-052: Approve CDG Proposal for Outfall
Reconnaissance and Mapping 
For NPDES Phase II

FINANCIAL IMPACT: Funding Source: Engineering General Account; Expense: 001-
033-31-000-52036

SUGGESTED ACTION:

 
  

CITY COUNCIL AGENDA ITEM REPORT
 

 

 

 

 

 

 

 
ATTACHMENTS:
Res No 23-052 CDG Outffall Inspections.pdf
CDG Contract-Outfall Inspections .pdf
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RESOLUTION NO. 23-052 
 

CDG Proposal – Outfall Reconnaissance and Mapping 
For NPDES Phase II  

 
BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF DECATUR, ALABAMA, 
It is the recommendation of the City Engineer, Carl Prewitt, that we allow him to sign the 
attached contract with CDG to do our stormwater outfall inspections and mapping for 
NPDES Phase II General Permit #ALR040006.   
 
The quote for the project is $9,400.00.  Funding is available in the Engineering General 
Fund under expense account 001-033-31-000-52036. 
 
 Approved this 6th day of March, 2023 
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6767 Old Madison Pike 

Suite 240 

Huntsville, AL 35806 

Tel (256) 539-7470 

Fax (2S6) S39·7473 

edge.com 

February 15, 2023 

City of Decatur 
1802 Central Parkway, SW 
Decatur, Alabama 35601 

Attention: Mr. Carl Prewitt, PE, City Engineer 

Reference: Proposal to Provide Outfall Reconnaissance and Mapping 
For NPDES Phase II General Permit #ALR040006 
Decatur, Morgan County, Alabama 

Dear Mr. Prewitt: 

CDG, Inc. (CDG) is pleased to submit this proposal to provide outfall reconnaissance and 
digitization services in association with the City of Decatur's MS4 NPDES General Permit 

#ALR040006. 

Proposed Scope of Services 

Our services will be performed in general accordance with subsection 3.4 - Stormwater 
Outfall Inspections of the City's Stormwater Management Program Plan (revised March 
2022). The noted subsection indicates that 20% of outfalls shall be checked within each 
calendar year. Specifically, we propose the following: 

A representative of CDG will perform dry weather inspections at a minimum of eighty (80) 
and maximum of one-hundred (100) outfall locations during February/March 2023. 
Inspections will include the following. 

• A review of precipitation events occurring within 48-hours prior to the inspection. 
• A simplified Dry Weather Screening Checkhstwill be completed for each inspected 

outfall location. 
• Visual identification of the outfall type, including photographs. 
• Outfalls will be inspected for structural damage, staining, vegetation, and stagnation. 
• When not already catalogued in the City's GIS system, a handheld GPS unit will be 

utilized to establish the latitude and longitude of the outfall location to a horizontal 

accuracy of30 feet or less. 
• The outfall location inventory will be digitized using the City's ArcGIS web portal. 
• Inspected outfalls will be assigned to an appropriate watershed / sub-watershed (if 

not already completed). 
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Based on the noted scope of services, the lump sum cost for inspection services is $9,400.00. 
Supplementary services may be provided as requested by the client. 

We appreciate the opportunity to submit this proposal and look forward to working with 
you on this project. Please call if you have any questions. 

Sincerely, 

CDG, Inc. 

Senior Engineer 

Attachments: Proposal Acceptance Sheet 
Terms and Conditions 

2 
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CORPORATE OFFICE 

PO BOX278 
ANDALUSIA, AL 36420 

(334) 222-9431 

Project Name: 
Project Location: 
CDG Reference Number: 

HUNTVILLE OFFICE 
6767 OLD MADISON PIKE, SUITE 240 

HUNTSVILLE, ALABAMA 35806 
(256) 539-7470 

PROPOSAL ACCEPTANCE SHEET 

Decatur Outfall Recon and Mapping (Ql-2023) 
Decatur, AL 
R856217028 

CLIENT 
Corporate Name: City of Decatur 
Street Address or PO Box: 1802 Central Parkway, SW 
City / State / Zip: Decatur, AL 35601 
Phone Number: (256) 341 -4875 
Email Address: clprewitt@decatur-al.gov 
Attention: Carl Prewitt, City Engineer 

BILLING INFORMATION (if different than client) 

Name: 

Address: 

Phone Number: 

REPORT DISTRIBUTION: 

Company: ------ --- Company: --------- Company: 

Contact: Contact: Contact: 
--------- ---------

Email: Email: Email: 

PROPOSAL ACCEPTANCE 

The Terms and Conditions of this Proposal, including the terms on this page and the attached are 

Accepted this _ _ day of _______, 2023. 

CDG INC. 
Print or type individual, firm or corporate body name Print or type individual, firm or corporate body name 

Signature ofauthorized representative Signature of authorized representative 

Print or ty pe name of authorized representative and t itle Print or type name of authorized representative and title 

3 
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TERMS AND CONDITIONS 

SERVICES TO BE PROVIDED AND PROPOSAL DURATION. COG, Inc. (hereinafter COG) is an independent consultant and agrees to provide Client, 
for its sole benefit and exclusive use, consulting services set forth in our proposal. The stated fee or unit-rate compensation is valid for 60 days from the 
date of the proposal. 

PAYMENT TERMS. Client agrees to pay our invoice upon receipt. If payment is not received within 10 days from the invoice date, Client agrees to pay 
a service charge on the past due amount at a rate of 1.5% per month, and COG reserves the right to suspend all work until payment is received. No 
deduction shall be made from our invoice due to liquidated damages, retainage or other sums withheld from payments to contractors or others. 

TERMINATION. Either party may terminate this Agreement without cause upon 20 days advance notice in writing. In the event Client requests termination 
prior to completion of the proposed services, Client agrees to pay COG for all costs incurred plus reasonable charges associated with termination of the 
work. 

PROFESSIONAL LIABILITY. Notwithstanding any other provision of this Agreement, the Engineer's total liability to the Client for any loss or damages 
from claims arising out of or in connection with this Agreement from any cause induding the Engineer's strict liability, breach of contract, or professional 
negligence, errors and omissions (whether daimed in tort, contract, strict liability. nuisance, by statute or otherwise) shall not exceed the lesser of the 
Engineer's total fees associated with this Agreement or the proceeds paid under Engineer's liability insurance in effect at the time such claims are made. 
The Client hereby releases the Engineer from any liability exceeding such amount. In no event shall either party to this Agreement be liable to the other 
for special, indirect, incidental or consequential damages, whether or not such damages were foreseeable at the time of the commencement of the work 
under this Agreement. 

SITE OPERATIONS. Client will arrange for right-of-entry to all applicable properties for the purpose of performing studies, tests and evaluations pursuant 
to the agreed services. Client represents that it possesses necessary permits and licenses required for its activities at the site. 

OWNERSHIP AND USE OF PROJECT DOCUMENTS. All documents are instruments of service in respect to the Services, and Engineer shall retain an 
ownership and proprietary property interest therein (induding the right of reuse at the discretion of the Engineer) whether or not the Services are completed. 
Copies of documents that may be relied on by Client are limited to the printed copies (also known as hard copies) that are signed or sealed by the Engineer. 
Files in electronic media format of text, data. graphics, or of other types that are furnished by Engineer to Client are only for convenience of Client. Any 
condusion or information obtained or derived from such electronic files will be at the user's sole risk. Client may make and retain copies ofdocuments for 
information and reference in connection with the services by Client. Such documents are not intended or represented to be suitable for reuse by Client or 
others on extensions of the services or on any other project. Any such reuse or modification without written verification or adaptation by Engineer, as 
appropriate for the specific purpose intended, will be at Client's sole risk and without liability or legal exposure to Engineer or to Engineer's 
Consultants. Client shall indemnify and hold harmless Engineer and Engineer's Consultants from all claims, damages. and expenses including attorneys' 
fees arising out of or resulting therefrom. In the event of a discrepancy between the electronic files and the hard copies, the hard copies govern. Any 
verification or adaptation of the documents for extensions of the services or for any other services will entitle Engineer to further compensation at rates to 
be agreed upon by Client and Engineer. 

ADDITIONAL SERVICES OF CONSULTANT. If authorized in writing by the Client, COG shall furnish additional services that are not considered as an 
integral part of the Scope of Services outlined in the Proposal Acceptance Sheet Under this Agreement, all costs for additional services will be negotiated 
as to activities and compensation. In addition, it is possible that unforeseen conditions may be encountered that could substantially alter the original scope 
of services. If this occurs, COG will promptly notify and consult with Client and any additional services will be negotiated. 

ASSIGNABILITY. COG shall not assign any interest on this Agreement, and shall not transfer any interest in the same (whether by assignment or 
novation), without the prior written consent of the Client; provided, however, that daims for money by the Client from COG under this Agreement may be 
assigned to a bank, trust company, or other financial institution without such approval. Written notice of any such assignment or transfer shall be promptly 
furnished to the Client. 

SERVICES TO BE CONFIDENTIAL. All services, including opinions. designs, drawings, plans, specifications, reports and other services and information. 
to be furnished by COG under this Agreement are confidential and shall not be divulged, in whole or in part, to any person, other than to duly authorized 
representatives of the client, without prior written approval of the Client, except by testimony under oath in a judicial proceeding or as otherwise required 
by law. COG shall take all necessary steps to ensure that no member of its organization divulges any such information except as may be required by law. 

CLAIMS. The parties agree to attempt to resolve any dispute without resort to litigation. However, in the event a claim is made that results in litigation, 
and the claimant does not prevail at trial, then the claimant shall pay all costs incurred in defending the daim, including reasonable attorney's fees. The 
daim will be considered proven if the judgment obtained and retained through any applicable appeal is at least ten percent greater than the sum offered 
to resolve the matter prior to the commencement of trial. 

SEVERABILITY. It is understood and agreed by the parties hereto, that if any part. term or provision of this Agreement is held by any court of competent 
jurisdiction to be illegal or in conflict with any applicable law, the validity of the remaining portion or portions of this Agreement shall not be affected and 
the rights and obligations of the parties shall be construed and enforced as if the Agreement did not contain the particular part, term or provision held to 
be invalid. 

SURVIVAL. All obligations arising prior to the termination of this Agreement and all provisions ofthis Agreement allocating responsibility or liability between 
Client and COG shall survive the completion of the services and the termination of this Agreement. 

INTEGRATION. This Agreement, the attached documents and those incorporated herein constitute the entire Agreement between the parties and cannot 
be changed except by a written instrument signed by both parties. 

GOVERNING LAW. This Agreement shall be governed in all respects by the laws of the State of Alabama. 

Client representative agreeing to above terms CDG representative agreeing to above terms 
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AGENDA ITEM NO. VIII.H

   

  

DATE: March 6, 2023

SUBMITTED BY: Herman Marks,Legal

ITEM TYPE: Vacation of Easement/Right-of-Way

AGENDA SECTION: RESOLUTIONS:

SUBJECT: Resolution No. 23-053: Approve 1690 Beltline Rd SW Vacation
Reapproval

FINANCIAL IMPACT: None

SUGGESTED ACTION:

 
  

CITY COUNCIL AGENDA ITEM REPORT
 

 

 

 

 

 

 

 
ATTACHMENTS:
Res No 23-053 Vacation Reapproval - 1690 Beltline Rd SW.pdf
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RESOLUTION NO. 23-053
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I, ___________ , City Clerk of the City of Decatur, Alabama, do 

hereby certify that the above and foregoing is a true and correct copy of a resolution 

duly adopted by the City Council of the City of Decatur, Alabama, on the ___ day 

of ______ ,20 __ _ 

Witness my hand and seal of the office this the ____ day of ___ _ 

20 
---

City Clerk of the City of Decatur, Alabama 

81



82



83



84



85



86



87



88



89



90



91



AGENDA ITEM NO. VIII.I

   

  

DATE: March 6, 2023

SUBMITTED BY: Herman Marks,Legal

ITEM TYPE: Agreements

AGENDA SECTION: RESOLUTIONS:

SUBJECT: Resolution No. 23-054: Approve DDRA Johnston Alley
Improvements Project Agreement

FINANCIAL IMPACT: None

SUGGESTED ACTION:

 
  

CITY COUNCIL AGENDA ITEM REPORT
 

 

 

 

 

 

 

 
ATTACHMENTS:
Res No 23-054 DDRA Johnston Street Alley Project approval.pdf
DDRA alley agreement final.docx
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                                                               RESOLUTION NO.  23-054 

 

BE IT RESOLVED by the City Council of the City of Decatur, Alabama that the Mayor is 
authorized on behalf of the City to execute the attached agreement with the Decatur 
Downtown Redevelopment Authority regarding the Johnston Street Alley Improvements 
Project.  

 

ADOPTED this 6th day of March 2023. 
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STATE OF ALABAMA )
) 

COUNTY OF MORGAN )

AGREEMENT

THIS AGREEMENT is made this the day of ,2023, by and

between the Decatur Downtown Redevelopment Authority, (hereinafter referred to as "DDRA"), 

and the City of Decatur, Alabama (hereinafter referred to as "City").

WITNESSETH: For and in consideration of the mutual covenants and agreements and of 

the payments hereinafter mentioned, the parties hereto agree as follows:

1. TERMS.

a. DDRA shall enter into an agreement(s) with various contractors for the placement and 

installation of an entertainment and recreation alley area known as Johnston Street 

Alley Improvements Project (“hereinafter referred to as “Alley Improvements 

Project”), located south of Johnston Street, SE, and north of Grant Street, SE, 

Decatur, Alabama, adjacent to Lots 1-12, Block 51, Decatur Land Improvement & 

Furnace Co. Addition No. 3, Decatur, Alabama, as shown by map or plat on file and

of record in the Office of the Judge of Probate of Morgan County, Alabama, in Map 

Book 1 at Page 17, which area will be provided for the use of visitors, which will 

enhance the quality of life for the residents of, and visitors to, the City.

b. DDRA shall be the project manager for the Alley Improvements Project for the

purposes stated herein, with the City to maintain ownership of the subject property.  

DDRA shall comply with all bidding laws.  Upon completion of construction of the Alley 

Improvements Project, DDRA’s responsibility for said Alley Improvements Project will 
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cease and said Alley Improvements Project shall be maintained by the City as part of its 

routine maintenance program.

c. The City Council of Decatur, Alabama has reviewed this Agreement and the 

attached site plan along with the drawings and specifications for the Alley 

Improvements Project submitted by John Godwin and hereby approves same and 

authorizes the Mayor of the City to sign this Agreement between DDRA and the 

City.  

d. All construction, including installations required or allowed to be placed pursuant 

to the Alley Improvements Project, including without limitation the location, 

materials used, style, appearance, event, and/or method of installation, shall be 

presented to and approved by DDRA as project manager.  In no event shall any 

construction occur or installation be affixed, either permanently or otherwise, to 

any public property so as to damage or deface said public property.  DDRA 

understands and agrees that the City may require construction and installations to 

be modified at any time and from time to time for public safety and convenience.  

All construction shall occur and installations shall be installed at the sole cost and 

expense of funds donated from multiple sources to DDRA for the Alley 

Improvements Project.  DDRA shall manage said funds and all payments for 

construction of the Alley Improvements Project shall be paid from said funds by 

DDRA.

e. Any major change in the use or layout of the alley area which differs substantially from 

the attached site plan or the drawings and specifications for the Alley Improvements 

Project submitted by John Godwin must be approved by the City Council of Decatur, 
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Alabama prior to said change in the use or layout.

f. The layout and positioning of contractors and any construction and installations cannot

block access to rights of way or prevent the provision of emergency services.

g. DDRA shall require all vendors and contractors until construction is complete to acquire 

adequate liability insurance during the terms of its agreement(s) with vendors and

contractors. The City, its officials, officers, employees, and agents shall not be liable 

for any loss, injury, death, or damage to persons or property which at any time may 

be suffered or sustained by the City, its officials, officers, employees or agents; by 

DDRA; or by any person who may at any time be using or occupying or visiting 

the alley area or using or occupying any installations in the alley area if such loss, 

injury, death or damage shall be caused or result from or arise out of the negligence 

of DDRA or of any occupant, visitor or user of any portion of the premises or 

installations under the terms of DDRA’s agreement(s) with vendors and contractors

or this Agreement.  DDRA shall indemnify and hold harmless the City, its officials, 

officers, employees, and agents and does hereby indemnify against claims, liability, 

loss judgments, suits, penalties, costs, expenses and damages aforesaid (including 

but not limited to reasonable attorney’s fees and expenses and court costs and fees).  

DDRA’s duty to indemnify shall not apply to loss, injury, death or damage arising 

by reason of the negligence or misconduct of the City, its agents or employees.  

Nothing contained in this paragraph, (g.) shall be construed as a waiver of any 

immunity or statutory protection of the City of Decatur, Alabama and no third party 

may expand any recovery against the City due to the DDRA’s duty of 
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indemnification.

h. The failure of City or DDRA to insist upon strict performance of any of the

covenants, conditions, or terms of this Agreement in one or more instances shall not 

be construed as a waiver or relinquishment of any such covenants, conditions, or 

terms, but the same shall be and remain in full force and effect.

i. This Agreement contains the entire agreement between the parties concerning the 

matters herein, and neither is bound by any previous representation, agreement, 

negotiation discussions or understanding of any kind concerning these matters 

except as expressed herein.

j. Attached to this Agreement is a concept image that will be used, with minor 

adjustments as DDRA deems appropriate.

2. MODIFICATION OF AGREEMENT.

This Agreement may be altered, amended, or superseded only by a printed rider signed by 

the executive director of DDRA, or another designee by the board of directors of DDRA, and an 

authorized representative of the City; changes made in any other manner are void. The terms and 

conditions in any duly executed rider between the parties are a part of this contract.

IN WITNESS WHEREOF, the parties hereto executed this contract as of this day and 

year above written. DDRA and the City have caused this Agreement to be executed by their duly 

authorized representatives.
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Decatur Downtown Redevelopment 
Authority

BY:
Ke11y Thomas, Executive Director

City of Decatur, Alabama a municipal Corporation

BY:
Tab Bowling, Mayor

Acknowledged by:

Its____________________________ Stephanie Simon, Chief Clerk

This instrument was prepared by: 
Douglas R. Bachuss, Jr.
Nowlin, Bachuss & Gray Law Firm 
118 Moulton Street East
P. 0. Box 1149
Decatur, Alabama 35602
(256) 353-8601
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AGENDA ITEM NO. VIII.J

   

  

DATE: March 6, 2023

SUBMITTED BY: Herman Marks,Legal

ITEM TYPE: Agreement - Financial

AGENDA SECTION: RESOLUTIONS:

SUBJECT: Resolution No. 23-055: Authorize the Mayor to execute Goodwyn
Mills Cawood, LLC Contract regarding proposed recreation center at
Wilson Morgan

FINANCIAL IMPACT: Settlement funds and borrowing

SUGGESTED ACTION:

 
  

CITY COUNCIL AGENDA ITEM REPORT
 

 

 

 

 

 

 

 
ATTACHMENTS:
Res No 23-055 GMC Architect Services.pdf
B101-2017 - decatur rec.pdf
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https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/1810309/Res_No_23-055_GMC_Architect_Services.pdf
https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/1812423/B101-2017_-_decatur_rec.pdf


                                                               RESOLUTION NO. 23-055 

BE IT RESOLVED by the City Council of the City of Decatur, Alabama that the Mayor is authorized on 
behalf of the City to execute the attached Agreement with Goodwyn Mills Cawood, LLC. regarding 
Architect services for the proposed recreation center complex at Wilson Morgan Park; with funding from 
3M settlement and future warrant being issued. 

ADOPTED this 6th day of March 2023. 
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i IMQWRVJIROVNOQNT_T[MVTROV

Uj WRTSMLLJVMO_TN[QO]RTROVT

UU SOW[MVTJIROV

UX T[MSRJLNIMQWTNJV̀NSOV̀RIROVT

U\ TSO[MNOPNIYMNJgQMMWMVI

JQIRSLMNUNNNRVRIRJLNRVPOQWJIROV
kNUlUNmnopqrstuuvuwxqopqyzpu{q|wqxnuq}woxoz~q}w�|tvzxo|wqpuxq�|txnqowqxnopq�u�xo|wq����
����������������������������������������������������������������������������������������������������������������������
������������

kNUlUlUNmnuq��wut pq¡t|stzvq�|tqxnuq¢t|£u�x¤
��¥����������¦����§�����̈������©�����ª�©����������������������������������¦����§�����̈����������������������������
�������������̈������������©�«�����©��

�uuq¬­noyoxq®qq

kNUlUlXNmnuq¢t|£u�x pq¡n̄po�z~q�nztz�xutopxo�p¤
�¥©�����ª����©����������������������������������������°��±���§����ª���������������������������������²�³���������³�
©���������³�̈�������������������³����������©�����³�����̈����������«�ª�³�����������©�������ª����©���³��«���������ª����
���������©����«����������������©����«����³���̈���©�����������������������������

qq
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efghijlk�p�jkuuqphh�jklujniopqjrnlikrijgl�nq�kignlyz

�WWX�dQI�MOO[ILZ�WWXbI��LII
YW�I�TZdbI���II
����I�̀aI�NSQ�SI]W�̀abI]�M̀SI���II
YMT�MQRaZ�bI��I�����II
II
II

{|}J}J}}|�aSI�T\aM̀S\̀I[aZOOITS̀ZMQÌaSI\WQ[�ÒZQ̀[IMXSQ̀McMSXIMQI]S\̀MWQ[I��������IZQXI��������U
efghijlk�p�jtp�ktjhikish�jkuuqphh�jklujniopqjrnlikrijgl�nq�kignlyz

{|}J}J}}J}ILWQ[�ÒZQ̀[ITS̀ZMQSXI�QXSTIYZ[M\I]STNM\S[U
J} ]̀T�\̀�TZOIPQRMQSSTU

��\�ST��WQS[IPQRMQSST[I�[[W\�bIV�L�III
����ILZaZ�ZI�WZXbI]�M̀SI���II
YMT�MQRaZ�bI��I�����II
II
II

JK �S\aZQM\ZOIPQRMQSSTU

�S�\W��I�IYWdXIIII
���IVSZ\àTSSILSQ̀STI�NSQ�SI�PbI]�M̀SI���II
�̀OZQ̀ZbI��I�����II
II
II

Ĵ POS\̀TM\ZOIPQRMQSSTU

�Z\�[WQI�SQcTWI�I�[[W\MZ̀S[bI�Q\�IIII
���I�MOOZRSI]̀TSS̀bI]�M̀SI�II
YMT�MQRaZ�bI��I�����II
II
II

�� LMNMOIPQRMQSSTU
�WWX�dQI�MOO[ILZ�WWXbI��L�
����I�̀aI�NSQ�SI]W�̀abI]�M̀SI���
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IJKLJMNOPLQRSTRUVWUU

XV TPMYZ[P\]RSK[OĴ][̂_
àaYbcMRdJeeZRfPbaaYQRTTf
WghhRV̂ORSi]Mj]RkaĵOQRkjĴ]RWhh
IJKLJMNOPLQRSTRUVWUU

lmnononnopmfaMZjêPM̂ZRK]̂PJM]YRjMY]KRkj\\e]L]M̂PeRk]KiJ[]Z_

RqRkbJLLJMNRraaeRs]ZJNMRfaMZjêPM̂
RRRRRRfajMZJeLPMtujMZPv]KRwRSZZa[JP̂]Z

RRRRRRqRfaẐRxẐJLP̂JMN
RRRRRRRRRxĴy]MRrK][aMẐKj[̂JaMRk]KiJ[]Z

RRRRRqRSTsz{Rr]KLĴ̂JMNRk]̂
RRRRRRRR̀aaYbcMRdJeeZRfPbaaYQRTTf
RRRRRRRRRRR

lmnononpmẑO]KR|MĴJPeR|M}aKLP̂JaMRaMRbOJ[OR̂O]RSNK]]L]M̂RJZR~PZ]Y_

RR

lmnopm{O]RzbM]KRPMYRSK[OĴ][̂RLPcRK]ecRaMR̂O]R|MĴJPeR|M}aKLP̂JaMXRIâOR\PK̂J]ZQROab]i]KQRK][aNMJy]R̂OP̂R̂O]R|MĴJPeR
|M}aKLP̂JaMRLPcRLP̂]KJPeecR[OPMN]RPMYQRJMR̂OP̂R]i]M̂QR̂O]RzbM]KRPMYR̂O]RSK[OĴ][̂RZOPeeRP\\Ka\KJP̂]ecRPY�jẐR̂O]R
SK[OĴ][̂�ZRZ]KiJ[]ZQRZ[O]Yje]R}aKR̂O]RSK[OĴ][̂�ZRZ]KiJ[]ZQRPMYR̂O]RSK[OĴ][̂�ZR[aL\]MZP̂JaMXR{O]RzbM]KRZOPeeRPY�jẐR
Ô]RzbM]K�ZR~jYN]̂R}aKR̂O]RfaẐRa}R̂O]R�aKvRPMYR̂O]RzbM]K�ZRPM̂J[J\P̂]YRY]ZJNMRPMYR[aMẐKj[̂JaMRLJe]ẐaM]ZQRPZR
M][]ZZPKcQR̂aRP[[aLLaYP̂]RLP̂]KJPeR[OPMN]ZRJMR̂O]R|MĴJPeR|M}aKLP̂JaMX

lmno�m{O]R\PK̂J]ZRZOPeeRPNK]]Rj\aMR\Kâa[aeZRNai]KMJMNR̂O]R̂KPMZLJZZJaMRPMYRjZ]Ra}R|MẐKjL]M̂ZRa}Rk]KiJ[]RaKRPMcRâO]KR
JM}aKLP̂JaMRaKRYa[jL]M̂P̂JaMRJMRYJNĴPeR}aKLXR{O]R\PK̂J]ZRbJeeRjZ]RS|SRsa[jL]M̂RxWhU��Wh�UQRIjJeYJMNR
|M}aKLP̂JaMRdaY]eJMNRPMYRsJNĴPeRsP̂PRx�OJ~ĴQR̂aR]ẐP~eJZOR̂O]R\Kâa[aeZR}aKR̂O]RY]i]ea\L]M̂QRjZ]QR̂KPMZLJZZJaMQRPMYR
]�[OPMN]Ra}RYJNĴPeRYP̂PX

lmno�onmSMcRjZ]Ra}QRaKRK]eJPM[]RaMQRPeeRaKRPR\aK̂JaMRa}RPR~jJeYJMNRJM}aKLP̂JaMRLaY]eRbĴOaĵRPNK]]L]M̂R̂aR\Kâa[aeZR
Nai]KMJMNR̂O]RjZ]Ra}QRPMYRK]eJPM[]RaMQR̂O]RJM}aKLP̂JaMR[aM̂PJM]YRJMR̂O]RLaY]eRPMYRbĴOaĵROPiJMNR̂OaZ]R\Kâa[aeZRZ]̂R
}aK̂ORJMRS|SRsa[jL]M̂RxWhU��Wh�UQRIjJeYJMNR|M}aKLP̂JaMRdaY]eJMNRPMYRsJNĴPeRsP̂PRx�OJ~ĴQRPMYR̂O]RK]�jJZĴ]R
S|SRsa[jL]M̂R̀WhW��Wh�UQRrKa�][̂RIjJeYJMNR|M}aKLP̂JaMRdaY]eJMNRrKâa[aeR�aKLQRZOPeeR~]RP̂R̂O]RjZJMNRaKRK]ecJMNR
\PK̂c�ZRZae]RKJZvRPMYRbĴOaĵReJP~JeĴcR̂aR̂O]RâO]KR\PK̂cRPMYRĴZR[aM̂KP[̂aKZRaKR[aMZjêPM̂ZQR̂O]RPĵOaKZRa}QRaKR[aM̂KJ~ĵaKZR
âQR̂O]R~jJeYJMNRJM}aKLP̂JaMRLaY]eQRPMYR]P[ORa}R̂O]JKRPN]M̂ZRPMYR]L\eac]]ZX

�������mpmmm�����������m����������������
lmponm{O]RSK[OĴ][̂RZOPeeR\KaiJY]R\Ka}]ZZJaMPeRZ]KiJ[]ZRPZRZ]̂R}aK̂ORJMR̂OJZRSNK]]L]M̂XR{O]RSK[OĴ][̂RK]\K]Z]M̂ZR̂OP̂RĴR
JZR\Ka\]KecReJ[]MZ]YRJMR̂O]R�jKJZYJ[̂JaMRbO]K]R̂O]RrKa�][̂RJZRea[P̂]YR̂aR\KaiJY]R̂O]RZ]KiJ[]ZRK]�jJK]YR~cR̂OJZRSNK]]L]M̂QR
aKRZOPeeR[PjZ]RZj[ORZ]KiJ[]ZR̂aR~]R\]K}aKL]YR~cRP\\Ka\KJP̂]ecReJ[]MZ]YRY]ZJNMR\Ka}]ZZJaMPeZX

lmpopm{O]RSK[OĴ][̂RZOPeeR\]K}aKLRĴZRZ]KiJ[]ZR[aMZJẐ]M̂RbĴOR̂O]R\Ka}]ZZJaMPeRZvJeeRPMYR[PK]RaKYJMPKJecR\KaiJY]YR~cR
PK[OĴ][̂ZR\KP[̂J[JMNRJMR̂O]RZPL]RaKRZJLJePKRea[PeĴcRjMY]KR̂O]RZPL]RaKRZJLJePKR[JK[jLẐPM[]ZXR{O]RSK[OĴ][̂RZOPeeR
\]K}aKLRĴZRZ]KiJ[]ZRPZR]�\]YĴJajZecRPZRJZR[aMZJẐ]M̂RbĴORZj[OR\Ka}]ZZJaMPeRZvJeeRPMYR[PK]RPMYR̂O]RaKY]KecR\KaNK]ZZRa}R
Ô]RrKa�][̂X

lmpo�m{O]RSK[OĴ][̂RZOPeeRJY]M̂J}cRPRK]\K]Z]M̂P̂Ji]RPĵOaKJy]YR̂aRP[̂RaMR~]OPe}Ra}R̂O]RSK[OĴ][̂RbĴORK]Z\][̂R̂aR̂O]R
rKa�][̂X
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IJKLMJNOPQRSTUVSWTSWQTXUYQZ[\T]ŶU_Q̀aQTbỲTP̂Y\QYScTSWQTdZPWVSQPST\Wb__TŶSTQYabaQTVYTbYeTbPSVfVSecT̂ZTbPPQRSTbYeT
QgR_̂egQYScTVYSQZQ\ST̂ZTP̂YSZVhiSV̂YTSWbSTÛi_̀TZQb\̂Ybh_eTbRRQbZTŜTP̂gRẐgV\QTSWQTdZPWVSQPS[\TRẐjQ\\V̂Yb_T
kìagQYSTUVSWTZQ\RQPSTŜTSWV\TlẐkQPSm

IJKLnJoWQTdZPWVSQPST\Wb__TgbVYSbVYTSWQTĵ__̂UVYaTVY\iZbYPQTiYSV_TSQZgVYbSV̂YT̂jTSWV\TdaZQQgQYSmTpjTbYeT̂jTSWQT
ZQqiVZQgQYS\T\QSTĵZSWThQ_̂UTbZQTVYTb̀ V̀SV̂YTŜTSWQTSeRQ\TbỲT_VgVS\TSWQTdZPWVSQPSTŶZgb__eTgbVYSbVY\cTSWQTXUYQZT\Wb__T
RbeTSWQTdZPWVSQPSTb\T\QSTĵZSWTVYTrQPSV̂YTssmtm

IJKLnLuJv̂ggQZPVb_TwQYQZb_TxVbhV_VSeTUVSWTR̂_VPeT_VgVS\T̂jTŶST_Q\\TSWbYT̂YQTgV__V̂YT̀̂ __bZ\TTTyzTsc{{{c{{{TTT|TĵZTQbPWT
P̂PiZZQYPQTbỲT̂YQTgV__V̂YT̀̂ __bZ\TTTyzTsc{{{c{{{TTT|TVYTSWQTbaaZQabSQTĵZTĥ V̀_eTVYkiZeTbỲTRẐRQZSeT̀bgbaQm

IJKLnLKJdiŜĝ hV_QTxVbhV_VSeTP̂fQZVYaTfQWVP_Q\T̂UYQ̀cTbỲTŶY}̂UYQ̀TfQWVP_Q\Ti\Q̀cTheTSWQTdZPWVSQPSTUVSWTR̂_VPeT
_VgVS\T̂jTŶST_Q\\TSWbYT̂YQTgV__V̂YT̀̂ __bZ\TTTyzTTTT|TRQZTbPPV̀QYSTĵZTĥ V̀_eTVYkiZecT̀QbSWT̂jTbYeTRQZ\̂YcTbỲTRẐRQZSeT
b̀gbaQTbZV\VYaT̂iST̂jTSWQT̂UYQZ\WVRcTgbVYSQYbYPQTbỲTi\QT̂jTSŴ\QTĝ ŜZTfQWVP_Q\cTb_̂YaTUVSWTbYeT̂SWQZT\SbSiŜZV_eT
ZQqiVZQ̀TbiŜĝ hV_QTP̂fQZbaQm

IJKLnL~JoWQTdZPWVSQPSTgbeTbPWVQfQTSWQTZQqiVZQ̀T_VgVS\TbỲTP̂fQZbaQTĵZTv̂ggQZPVb_TwQYQZb_TxVbhV_VSeTbỲTdiŜĝ hV_QT
xVbhV_VSeTSWẐiaWTbTP̂ghVYbSV̂YT̂jTRZVgbZeTbỲTQOPQ\\T̂ZTighZQ__bT_VbhV_VSeTVY\iZbYPQcTRẐfV̀Q̀T\iPWTRZVgbZeTbỲT
QOPQ\\T̂ZTighZQ__bT_VbhV_VSeTVY\iZbYPQTR̂_VPVQ\TZQ\i_STVYTSWQT\bgQT̂ZTaZQbSQZTP̂fQZbaQTb\TSWQTP̂fQZbaQ\TZQqiVZQ̀TiỲQZT
rQPSV̂Y\T�m�msTbỲT�m�m�cTbỲTVYTŶTQfQYST\Wb__TbYeTQOPQ\\T̂ZTighZQ__bT_VbhV_VSeTVY\iZbYPQTRẐfV̀QTYbZẐUQZTP̂fQZbaQT
SWbYTSWQTRZVgbZeTR̂_VPemToWQTQOPQ\\TR̂_VPeT\Wb__TŶSTZQqiVZQTSWQTQOWbi\SV̂YT̂jTSWQTiỲQZ_eVYaT_VgVS\T̂Y_eTSWẐiaWTSWQT
bPSib_TRbegQYSTheTSWQTiỲQZ_eVYaTVY\iZQZ\m

IJKLnLMJ� Ẑ]QZ\[Tv̂gRQY\bSV̂YTbST\SbSiŜZeT_VgVS\m

IJKLnLnJNgR_̂eQZ\[TxVbhV_VSeTUVSWTR̂_VPeT_VgVS\TŶST_Q\\TSWbYT̂YQTgV__V̂YT̀̂ __bZ\TTTyzTsc{{{c{{{TTT|TQbPWTbPPV̀QYScT̂YQT
gV__V̂YT̀̂ __bZ\TTTyzTsc{{{c{{{TTT|TQbPWTQgR_̂eQQcTbỲT̂YQTgV__V̂YT̀̂ __bZ\TTTyzTsc{{{c{{{TTT|TR̂_VPeT_VgVSm

IJKLnL�JlẐjQ\\V̂Yb_TxVbhV_VSeTP̂fQZVYaTYQa_VaQYSTbPS\cTQZẐZ\TbỲT̂gV\\V̂Y\TVYTSWQTRQZĵZgbYPQT̂jTRẐjQ\\V̂Yb_T\QZfVPQ\T
UVSWTR̂_VPeT_VgVS\T̂jTŶST_Q\\TSWbYTSÛTgV__V̂YT̀̂__bZ\TTTyzT�c{{{c{{{TTT|TRQZTP_bVgTbỲTĵiZTgV__V̂YT̀̂__bZ\TTTyzT�c{{{c{{{TTT
|TVYTSWQTbaaZQabSQm

IJKLnL�J����������J�������J�����������LJôTSWQTji__Q\STQOSQYSTRQZgVSSQ̀TheT_bUcTSWQTdZPWVSQPST\Wb__TPbi\QTSWQTRZVgbZeTbỲT
QOPQ\\T̂ZTighZQ__bTR̂_VPQ\TĵZTv̂ggQZPVb_TwQYQZb_TxVbhV_VSeTbỲTdiŜĝ hV_QTxVbhV_VSeTŜTVYP_ìQTSWQTXUYQZcTVS\T
ĵjVPVb_\cTbaQYS\cTZQRZQ\QYSbSVfQ\cTbỲTbiSŴZV�Q̀T\QZfbYS\cTb\TbYTb̀ V̀SV̂Yb_TVY\iZQ̀TĵZTP_bVg\TPbi\Q̀TVYTUŴ_QT̂ZTVYTRbZST
heTSWQTdZPWVSQPS[\TYQa_VaQYSTbPS\T̂ZT̂gV\\V̂Y\mToWQTb̀ V̀SV̂Yb_TVY\iZQ̀TP̂fQZbaQT\Wb__ThQTRZVgbZeTbỲTŶY}P̂YSZVhiŜZeT
ŜTbYeT̂jTSWQTXUYQZ[\TVY\iZbYPQTR̂_VPVQ\TbỲT\Wb__TbRR_eTŜTĥSWT̂YâVYaTbỲTP̂gR_QSQ̀T̂RQZbSV̂Y\m

IJKLnL�JoWQTdZPWVSQPST\Wb__TRẐfV̀QTPQZSVjVPbSQ\T̂jTVY\iZbYPQTŜTSWQTXUYQZTSWbSTQfV̀QYPQTP̂gR_VbYPQTUVSWTSWQT
ZQqiVZQgQYS\TVYTSWV\TrQPSV̂YT�m�m

�������J~JJJ�����J��J��������� �J¡����J���¢����
IJ~LuToWQTdZPWVSQPS[\T£b\VPTrQZfVPQ\TP̂Y\V\ST̂jTSŴ\QT̀Q\PZVhQ̀TVYTSWV\TdZSVP_QT¤TbỲTVYP_ìQTi\ib_TbỲTPi\ŜgbZeT
\SZiPSiZb_cTgQPWbYVPb_cTbỲTQ_QPSZVPb_TQYaVYQQZVYaT\QZfVPQ\mTrQZfVPQ\TŶST\QSTĵZSWTVYTSWV\TdZSVP_QT¤TbZQTriRR_QgQYSb_T̂ZT
d̀ V̀SV̂Yb_TrQZfVPQ\m

IJ~LuLuToWQTdZPWVSQPST\Wb__TgbYbaQTSWQTdZPWVSQPS[\T\QZfVPQ\cTZQ\QbZPWTbRR_VPbh_QT̀Q\VaYTPZVSQZVbcTbSSQỲTlẐkQPST
gQQSVYa\cTP̂ggiYVPbSQTUVSWTgQghQZ\T̂jTSWQTlẐkQPSTSQbgcTbỲTZQR̂ZSTRẐaZQ\\TŜTSWQTXUYQZm

IJ~LuLKToWQTdZPWVSQPST\Wb__TP̂ Ẑ̀VYbSQTVS\T\QZfVPQ\TUVSWTSŴ\QT\QZfVPQ\TRẐfV̀Q̀TheTSWQTXUYQZTbỲTSWQTXUYQZ[\T
P̂Y\i_SbYS\mToWQTdZPWVSQPST\Wb__ThQTQYSVS_Q̀TŜTZQ_eT̂YcTbỲT\Wb__TŶSThQTZQ\R̂Y\Vh_QTĵZcTSWQTbPPiZbPecTP̂gR_QSQYQ\\cTbỲT
SVgQ_VYQ\\T̂jcT\QZfVPQ\TbỲTVYĵZgbSV̂YTjiZYV\WQ̀TheTSWQTXUYQZTbỲTSWQTXUYQZ[\TP̂Y\i_SbYS\mToWQTdZPWVSQPST\Wb__T
RẐfV̀QTRẐgRSTUZVSSQYTŶSVPQTŜTSWQTXUYQZTVjTSWQTdZPWVSQPSThQP̂gQ\TbUbZQT̂jTbYeTQZẐZcT̂gV\\V̂YcT̂ZTVYP̂Y\V\SQYPeTVYT
\iPWT\QZfVPQ\T̂ZTVYĵZgbSV̂Ym

IJ~LuL~Td\T\̂ ŶTb\TRZbPSVPbh_QTbjSQZTSWQT̀bSQT̂jTSWV\TdaZQQgQYScTSWQTdZPWVSQPST\Wb__T\ihgVSTĵZTSWQTXUYQZ[\TbRRẐfb_TbT
\PWQ̀i_QTĵZTSWQTRQZĵZgbYPQT̂jTSWQTdZPWVSQPS[\T\QZfVPQ\mToWQT\PWQ̀i_QTVYVSVb__eT\Wb__TVYP_ìQTbYSVPVRbSQ̀T̀bSQ\TĵZTSWQT
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IJKKLMILKLMNOJPOIJMQNRSINTJMOUMVOPJROWSXQNUMNTUYOZJK[YLNTJMOJPON\LO]JR̂OUQOQLNOPJRN\OTMON\LO_MTNTUYO_MPJRKUNTJM̀Oa\LO
QI\LVSYLOQ\UYYOTMIYSVLOUYYJbUMILQOPJRO[LRTJVQOJPONTKLORLcSTRLVOPJRON\LOdbMLReQORLfTLbgOPJRON\LO[LRPJRKUMILOJPON\LO
dbMLReQOIJMQSYNUMNQgOUMVOPJROU[[RJfUYOJPOQSXKTQQTJMQOXhOUSN\JRTNTLQO\UfTMiOjSRTQVTINTJMOJfLRON\LOkRJjLIǸOdMILO
U[[RJfLVOXhON\LOdbMLRgONTKLOYTKTNQOLQNUXYTQ\LVOXhON\LOQI\LVSYLOQ\UYYOMJNgOLlIL[NOPJRORLUQJMUXYLOIUSQLgOXLOLlILLVLVOXhO
N\LOmRI\TNLINOJROdbMLR̀O]TN\ON\LOdbMLReQOU[[RJfUYgON\LOmRI\TNLINOQ\UYYOUVjSQNON\LOQI\LVSYLgOTPOMLILQQURhgOUQON\LOkRJjLINO
[RJILLVQOSMNTYON\LOIJKKLMILKLMNOJPOIJMQNRSINTJM̀

nopqrqsOa\LOmRI\TNLINOQ\UYYOMJNOXLORLQ[JMQTXYLOPJROUMOdbMLReQOVTRLINTfLOJROQSXQNTNSNTJMgOJROPJRON\LOdbMLReQOUIIL[NUMILO
JPOMJMtIJMPJRKTMiO]JR̂gOKUVLOJROiTfLMObTN\JSNON\LOmRI\TNLINeQObRTNNLMOU[[RJfUỲ

nopqrquOa\LOmRI\TNLINOQ\UYYOIJMNUINOiJfLRMKLMNUYOUSN\JRTNTLQORLcSTRLVONJOU[[RJfLON\LOZJMQNRSINTJMOvJISKLMNQOUMVO
LMNTNTLQO[RJfTVTMiOSNTYTNhOQLRfTILQONJON\LOkRJjLIǸOa\LOmRI\TNLINOQ\UYYORLQ[JMVONJOU[[YTIUXYLOVLQTiMORLcSTRLKLMNQO
TK[JQLVOXhON\JQLOUSN\JRTNTLQOUMVOLMNTNTLQ̀

nopqrqwOa\LOmRI\TNLINOQ\UYYOUQQTQNON\LOdbMLROTMOIJMMLINTJMObTN\ON\LOdbMLReQORLQ[JMQTXTYTNhOPJROPTYTMiOVJISKLMNQO
RLcSTRLVOPJRON\LOU[[RJfUYOJPOiJfLRMKLMNUYOUSN\JRTNTLQO\UfTMiOjSRTQVTINTJMOJfLRON\LOkRJjLIǸ

nopqxoyz{|}~��zo�|����o�{~�|oy|���z|�
nopqxqrOa\LOmRI\TNLINOQ\UYYORLfTLbON\LO[RJiRUKOUMVOJN\LROTMPJRKUNTJMOPSRMTQ\LVOXhON\LOdbMLRgOUMVOQ\UYYORLfTLbOYUbQgO
IJVLQgOUMVORLiSYUNTJMQOU[[YTIUXYLONJON\LOmRI\TNLINeQOQLRfTILQ̀

nopqxqxOa\LOmRI\TNLINOQ\UYYO[RL[URLOUO[RLYTKTMURhOLfUYSUNTJMOJPON\LOdbMLReQO[RJiRUKgOQI\LVSYLgOXSViLNOPJRON\LOZJQNOJPO
N\LO]JR̂gOkRJjLINOQTNLgON\LO[RJ[JQLVO[RJISRLKLMNOUMVOVLYTfLRhOKLN\JVgOUMVOJN\LRO_MTNTUYO_MPJRKUNTJMgOLUI\OTMONLRKQOJPO
N\LOJN\LRgONJOUQILRNUTMON\LORLcSTRLKLMNQOJPON\LOkRJjLIǸOa\LOmRI\TNLINOQ\UYYOMJNTPhON\LOdbMLROJPO���OUMhOTMIJMQTQNLMITLQO
VTQIJfLRLVOTMON\LOTMPJRKUNTJMgOUMVO���OJN\LROTMPJRKUNTJMOJROIJMQSYNTMiOQLRfTILQON\UNOKUhOXLORLUQJMUXYhOMLLVLVOPJRON\LO
kRJjLIǸ

nopqxqpOa\LOmRI\TNLINOQ\UYYO[RLQLMNOTNQO[RLYTKTMURhOLfUYSUNTJMONJON\LOdbMLROUMVOQ\UYYOVTQISQQObTN\ON\LOdbMLRO
UYNLRMUNTfLOU[[RJUI\LQONJOVLQTiMOUMVOIJMQNRSINTJMOJPON\LOkRJjLIǸOa\LOmRI\TNLINOQ\UYYORLUI\OUMOSMVLRQNUMVTMiObTN\ON\LO
dbMLRORLiURVTMiON\LORLcSTRLKLMNQOJPON\LOkRJjLIǸ

nopqxqsO�UQLVOJMON\LOkRJjLINORLcSTRLKLMNQOUiRLLVOS[JMObTN\ON\LOdbMLRgON\LOmRI\TNLINOQ\UYYO[RL[URLOUMVO[RLQLMNgOPJRON\LO
dbMLReQOU[[RJfUYgOUO[RLYTKTMURhOVLQTiMOTYYSQNRUNTMiON\LOQIUYLOUMVORLYUNTJMQ\T[OJPON\LOkRJjLINOIJK[JMLMNQ̀

nopqxquO�UQLVOJMON\LOdbMLReQOU[[RJfUYOJPON\LO[RLYTKTMURhOVLQTiMgON\LOmRI\TNLINOQ\UYYO[RL[URLOWI\LKUNTIOvLQTiMO
vJISKLMNQOPJRON\LOdbMLReQOU[[RJfUỲOa\LOWI\LKUNTIOvLQTiMOvJISKLMNQOQ\UYYOIJMQTQNOJPOVRUbTMiQOUMVOJN\LRO
VJISKLMNQOTMIYSVTMiOUOQTNLO[YUMgOTPOU[[RJ[RTUNLgOUMVO[RLYTKTMURhOXSTYVTMiO[YUMQgOQLINTJMQOUMVOLYLfUNTJMQ�OUMVOKUhO
TMIYSVLOQJKLOIJKXTMUNTJMOJPOQNSVhOKJVLYQgO[LRQ[LINTfLOQ̂LNI\LQgOJROVTiTNUYORL[RLQLMNUNTJMQ̀OkRLYTKTMURhOQLYLINTJMQOJPO
KUjJROXSTYVTMiOQhQNLKQOUMVOIJMQNRSINTJMOKUNLRTUYQOQ\UYYOXLOMJNLVOJMON\LOVRUbTMiQOJROVLQIRTXLVOTMObRTNTMì

nopqxquqrOa\LOmRI\TNLINOQ\UYYOIJMQTVLROQSQNUTMUXYLOVLQTiMOUYNLRMUNTfLQgOQSI\OUQOKUNLRTUYOI\JTILQOUMVOXSTYVTMiO
JRTLMNUNTJMgONJiLN\LRObTN\OJN\LROIJMQTVLRUNTJMQOXUQLVOJMO[RJiRUKOUMVOULQN\LNTIQgOTMOVLfLYJ[TMiOUOVLQTiMON\UNOTQO
IJMQTQNLMNObTN\ON\LOdbMLReQO[RJiRUKgOQI\LVSYLOUMVOXSViLNOPJRON\LOZJQNOJPON\LO]JR̂̀Oa\LOdbMLROKUhOJXNUTMOKJRLO
UVfUMILVOQSQNUTMUXYLOVLQTiMOQLRfTILQOUQOUOWS[[YLKLMNUYOWLRfTILOSMVLROWLINTJMO�̀�̀�̀

nopqxquqxOa\LOmRI\TNLINOQ\UYYOIJMQTVLRON\LOfUYSLOJPOUYNLRMUNTfLOKUNLRTUYQgOXSTYVTMiOQhQNLKQOUMVOLcST[KLMNgONJiLN\LRO
bTN\OJN\LROIJMQTVLRUNTJMQOXUQLVOJMO[RJiRUKOUMVOULQN\LNTIQgOTMOVLfLYJ[TMiOUOVLQTiMOPJRON\LOkRJjLINON\UNOTQOIJMQTQNLMNO
bTN\ON\LOdbMLReQO[RJiRUKgOQI\LVSYLgOUMVOXSViLNOPJRON\LOZJQNOJPON\LO]JR̂̀

nopqxqwOa\LOmRI\TNLINOQ\UYYOQSXKTNONJON\LOdbMLROUMOLQNTKUNLOJPON\LOZJQNOJPON\LO]JR̂O[RL[URLVOTMOUIIJRVUMILObTN\O
WLINTJMO�̀�̀

nopqxq�Oa\LOmRI\TNLINOQ\UYYOQSXKTNON\LOWI\LKUNTIOvLQTiMOvJISKLMNQONJON\LOdbMLRgOUMVORLcSLQNON\LOdbMLReQOU[[RJfUỲ

nopqpo�|����o�|�|���}|��o�{~�|oy|���z|�
nopqpqrO�UQLVOJMON\LOdbMLReQOU[[RJfUYOJPON\LOWI\LKUNTIOvLQTiMOvJISKLMNQgOUMVOJMON\LOdbMLReQOUSN\JRT�UNTJMOJPOUMhO
UVjSQNKLMNQOTMON\LOkRJjLINORLcSTRLKLMNQOUMVON\LOXSViLNOPJRON\LOZJQNOJPON\LO]JR̂gON\LOmRI\TNLINOQ\UYYO[RL[URLOvLQTiMO
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IJKJLMNOJPQRIMSTOJPQURVMWRQXJRYZPJW[UR\NNWMK\L]R̂XJRIJU_̀PRIJKJLMNOJPQRIMSTOJPQURUX\LLR_LLTUQW\QJR\PaRaJUSW_bJR
QXJRaJKJLMNOJPQRMVRQXJR\NNWMKJaRcSXJO\Q_SRIJU_̀PRIMSTOJPQUR\PaRUX\LLRSMPU_UQRMVRaW\Z_P̀UR\PaRMQXJWRaMSTOJPQUR
_PSLTa_P̀RNL\PUdRUJSQ_MPUdRJLJK\Q_MPUdRQeN_S\LRSMPUQWTSQ_MPRaJQ\_LUdR\PaRa_\̀W\OO\Q_SRL\eMTQURMVRbT_La_P̀RUeUQJOURQMRV_fR
\PaRaJUSW_bJRQXJRU_gJR\PaRSX\W\SQJWRMVRQXJRhWMiJSQR\URQMR\WSX_QJSQTW\LdRUQWTSQTW\LdROJSX\P_S\LR\PaRJLJSQW_S\LRUeUQJOUdR\PaR
MQXJWR\NNWMNW_\QJRJLJOJPQU]R̂XJRIJU_̀PRIJKJLMNOJPQRIMSTOJPQURUX\LLR\LUMR_PSLTaJRMTQL_PJRUNJS_V_S\Q_MPURQX\QR_aJPQ_VeR
O\iMWRO\QJW_\LUR\PaRUeUQJOUR\PaRJUQ\bL_UXdR_PR̀JPJW\LdRQXJ_WRjT\L_QeRLJKJLU]

klmnmnoR̂XJRpWSX_QJSQRUX\LLRTNa\QJRQXJRJUQ_O\QJRMVRQXJRqMUQRMVRQXJRrMWsRNWJN\WJaR_PR\SSMWa\PSJRZ_QXRcJSQ_MPRt]u]

klmnmnml̂XJRpWSX_QJSQRUX\LLRUTbO_QRQXJRIJU_̀PRIJKJLMNOJPQRIMSTOJPQURQMRQXJRYZPJWdR\aK_UJRQXJRYZPJWRMVR\PeR
\aiTUQOJPQURQMRQXJRJUQ_O\QJRMVRQXJRqMUQRMVRQXJRrMWsdR\PaRWJjTJUQRQXJRYZPJW[UR\NNWMK\L]

klmnvlwxyz{|}~{�xyl�x~}��y{zl���z�l��|��~�z
klmnvn�R�\UJaRMPRQXJRYZPJW[UR\NNWMK\LRMVRQXJRIJU_̀PRIJKJLMNOJPQRIMSTOJPQUdR\PaRMPRQXJRYZPJW[UR\TQXMW_g\Q_MPRMVR
\PeR\aiTUQOJPQUR_PRQXJRhWMiJSQRWJjT_WJOJPQUR\PaRQXJRbTàJQRVMWRQXJRqMUQRMVRQXJRrMWsdRQXJRpWSX_QJSQRUX\LLRNWJN\WJR
qMPUQWTSQ_MPRIMSTOJPQURVMWRQXJRYZPJW[UR\NNWMK\L]R̂XJRqMPUQWTSQ_MPRIMSTOJPQURUX\LLR_LLTUQW\QJR\PaRaJUSW_bJRQXJR
VTWQXJWRaJKJLMNOJPQRMVRQXJR\NNWMKJaRIJU_̀PRIJKJLMNOJPQRIMSTOJPQUR\PaRUX\LLRSMPU_UQRMVRIW\Z_P̀UR\PaR
cNJS_V_S\Q_MPURUJQQ_P̀RVMWQXR_PRaJQ\_LRQXJRjT\L_QeRLJKJLUR\PaRNJWVMWO\PSJRSW_QJW_\RMVRO\QJW_\LUR\PaRUeUQJOUR\PaRMQXJWR
WJjT_WJOJPQURVMWRQXJRSMPUQWTSQ_MPRMVRQXJRrMWs]R̂XJRYZPJWR\PaRpWSX_QJSQR\SsPMZLJàJRQX\QdR_PRMWaJWRQMRNJWVMWORQXJR
rMWsdRQXJRqMPQW\SQMWRZ_LLRNWMK_aJR\aa_Q_MP\LR_PVMWO\Q_MPdR_PSLTa_P̀RcXMNRIW\Z_P̀UdRhWMaTSQRI\Q\dRc\ONLJUR\PaRMQXJWR
U_O_L\WRUTbO_QQ\LUdRZX_SXRQXJRpWSX_QJSQRUX\LLRWJK_JZR_PR\SSMWa\PSJRZ_QXRcJSQ_MPRu]t]�]

klmnvnoR̂XJRpWSX_QJSQRUX\LLR_PSMWNMW\QJRQXJRaJU_̀PRWJjT_WJOJPQURMVR̀MKJWPOJPQ\LR\TQXMW_Q_JURX\K_P̀RiTW_Ua_SQ_MPRMKJWR
QXJRhWMiJSQR_PQMRQXJRqMPUQWTSQ_MPRIMSTOJPQU]

klmnvnmRITW_P̀RQXJRaJKJLMNOJPQRMVRQXJRqMPUQWTSQ_MPRIMSTOJPQUdRQXJRpWSX_QJSQRUX\LLR\UU_UQRQXJRYZPJWR_PRQXJR
aJKJLMNOJPQR\PaRNWJN\W\Q_MPRMVR���RNWMSTWJOJPQR_PVMWO\Q_MPRQX\QRaJUSW_bJURQXJRQ_OJdRNL\SJdR\PaRSMPa_Q_MPURMVRb_aa_P̀dR
_PSLTa_P̀Rb_aa_P̀RMWRNWMNMU\LRVMWOU�R���RQXJRVMWORMVR\̀WJJOJPQRbJQZJJPRQXJRYZPJWR\PaRqMPQW\SQMW�R\PaR�u�RQXJR
qMPa_Q_MPURMVRQXJRqMPQW\SQRVMWRqMPUQWTSQ_MPR��JPJW\LdRcTNNLJOJPQ\WeR\PaRMQXJWRqMPa_Q_MPU�]R̂XJRpWSX_QJSQRUX\LLR\LUMR
SMON_LJR\RNWMiJSQRO\PT\LRQX\QR_PSLTaJURQXJRqMPa_Q_MPURMVRQXJRqMPQW\SQRVMWRqMPUQWTSQ_MPR\PaRcNJS_V_S\Q_MPUdR\PaRO\eR
_PSLTaJRb_aa_P̀RWJjT_WJOJPQUR\PaRU\ONLJRVMWOU]

klmnvnvR̂XJRpWSX_QJSQRUX\LLRTNa\QJRQXJRJUQ_O\QJRVMWRQXJRqMUQRMVRQXJRrMWsRNWJN\WJaR_PR\SSMWa\PSJRZ_QXRcJSQ_MPRt]u]

klmnvn�R̂XJRpWSX_QJSQRUX\LLRUTbO_QRQXJRqMPUQWTSQ_MPRIMSTOJPQURQMRQXJRYZPJWdR\aK_UJRQXJRYZPJWRMVR\PeR\aiTUQOJPQURQMR
QXJRJUQ_O\QJRMVRQXJRqMUQRMVRQXJRrMWsdRQ\sJR\PeR\SQ_MPRWJjT_WJaRTPaJWRcJSQ_MPRt]�dR\PaRWJjTJUQRQXJRYZPJW[UR\NNWMK\L]

klmn�l�|x~}|���y{l���z�l��|��~�z
klmn�n�l��y�|��
X̂JRpWSX_QJSQRUX\LLR\UU_UQRQXJRYZPJWR_PRJUQ\bL_UX_P̀R\RL_UQRMVRNWMUNJSQ_KJRSMPQW\SQMWU]R�MLLMZ_P̀RQXJRYZPJW[UR\NNWMK\LR
MVRQXJRqMPUQWTSQ_MPRIMSTOJPQUdRQXJRpWSX_QJSQRUX\LLR\UU_UQRQXJRYZPJWR_PR���RMbQ\_P_P̀RJ_QXJWRSMONJQ_Q_KJRb_aURMWR
PJ̀MQ_\QJaRNWMNMU\LU�R���RSMPV_WO_P̀RWJUNMPU_KJPJUURMVRb_aURMWRNWMNMU\LU�R�u�RaJQJWO_P_P̀RQXJRUTSSJUUVTLRb_aRMWR
NWMNMU\LdR_VR\Pe�R\PadR���R\Z\Wa_P̀R\PaRNWJN\W_P̀RSMPQW\SQURVMWRSMPUQWTSQ_MP]

klmn�nolwx���{�{���l�����y�
klmn�non�R�_aa_P̀RIMSTOJPQURUX\LLRSMPU_UQRMVRb_aa_P̀RWJjT_WJOJPQUR\PaRNWMNMUJaRqMPQW\SQRIMSTOJPQU]

klmn�nonoR̂XJRpWSX_QJSQRUX\LLR\UU_UQRQXJRYZPJWR_PRb_aa_P̀RQXJRhWMiJSQRbe�
n� V\S_L_Q\Q_P̀RQXJRa_UQW_bTQ_MPRMVR�_aa_P̀RIMSTOJPQURQMRNWMUNJSQ_KJRb_aaJWU�
no MẀ\P_g_P̀R\PaRSMPaTSQ_P̀R\RNWJ�b_aRSMPVJWJPSJRVMWRNWMUNJSQ_KJRb_aaJWU�
nm NWJN\W_P̀RWJUNMPUJURQMRjTJUQ_MPURVWMORNWMUNJSQ_KJRb_aaJWUR\PaRNWMK_a_P̀RSL\W_V_S\Q_MPUR\PaR

_PQJWNWJQ\Q_MPURMVRQXJR�_aa_P̀RIMSTOJPQURQMRQXJRNWMUNJSQ_KJRb_aaJWUR_PRQXJRVMWORMVR\aaJPa\�R\Pad
nv MẀ\P_g_P̀R\PaRSMPaTSQ_P̀RQXJRMNJP_P̀RMVRQXJRb_aUdR\PaRUTbUJjTJPQLeRaMSTOJPQ_P̀R\PaRa_UQW_bTQ_P̀RQXJR

b_aa_P̀RWJUTLQUdR\URa_WJSQJaRbeRQXJRYZPJW]
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IJKLMLNLKOPQORSTOUVWWVXYOZ[\]̂ TXR_ÒTâVRO_]b_RVR]RV[X_cO]̀[XORSTOdeXTaf_OeaVRRTXOg]RS[aVhgRV[XcORSTOia\SVRT\RO_SgjjcO
g_OgXOiWWVRV[XgjOkTalV\TcO\[X_VWTaOaTm]T_R_OQ[aO_]b_RVR]RV[X_OgXWÒaT̀gaTOgXWOWV_RaVb]RTOgWWTXWgOVWTXRVQnVXYOg̀ à[lTWO
_]b_RVR]RV[X_OR[OgjjÒa[_̀T\RVlTObVWWTa_o

IJKLMLKJpqrstuvtqwJxyszs{v|{
IJKLMLKL}OOO~a[̀[_gjOZ[\]̂ TXR_O_SgjjO\[X_V_RO[QÒa[̀[_gjOaTm]VaT̂TXR_OgXWÒa[̀[_TWO�[XRag\ROZ[\]̂ TXR_o

IJKLMLKLNJ�STOia\SVRT\RO_SgjjOg__V_RORSTOdeXTaOVXO[bRgVXVXYÒa[̀[_gj_Obn�
L} Qg\VjVRgRVXYORSTOWV_RaVb]RV[XO[QO~a[̀[_gjOZ[\]̂ TXR_OQ[aOWV_RaVb]RV[XOR[Òa[_̀T\RVlTO\[XRag\R[a_OgXWO

aTm]T_RVXYORSTVaOaTR]aXO]̀[XO\[̂ j̀TRV[XO[QORSTOXTY[RVgRV[XÒa[\T__�
LN [aYgXVhVXYOgXWÒgaRV\V̀gRVXYOVXO_TjT\RV[XOVXRTalVTe_OeVRSÒa[_̀T\RVlTO\[XRag\R[a_�
LK àT̀gaVXYOaT_̀[X_T_OR[Om]T_RV[X_OQa[̂ Òa[_̀T\RVlTO\[XRag\R[a_OgXWÒa[lVWVXYO\jgaVQV\gRV[X_OgXWO

VXRTàaTRgRV[X_O[QORSTO~a[̀[_gjOZ[\]̂ TXR_OR[ORSTÒa[_̀T\RVlTO\[XRag\R[a_OVXORSTOQ[âO[QOgWWTXWg�OgXWc
L� g̀aRV\V̀gRVXYOVXOXTY[RVgRV[X_OeVRSÒa[_̀T\RVlTO\[XRag\R[a_cOgXWO_]b_Tm]TXRjnÒaT̀gaVXYOgO_]̂ ĝanO

aT̀[aRO[QORSTOXTY[RVgRV[XOaT_]jR_cOg_OWVaT\RTWObnORSTOdeXTao

IJKLMLKLKJPQORSTO~a[̀[_gjOZ[\]̂ TXR_ÒTâVRO_]b_RVR]RV[X_cO]̀[XORSTOdeXTaf_OeaVRRTXOg]RS[aVhgRV[XcORSTOia\SVRT\RO_SgjjcO
g_OgXOiWWVRV[XgjOkTalV\TcO\[X_VWTaOaTm]T_R_OQ[aO_]b_RVR]RV[X_OgXWÒaT̀gaTOgXWOWV_RaVb]RTOgWWTXWgOVWTXRVQnVXYOg̀ à[lTWO
_]b_RVR]RV[X_OR[OgjjÒa[_̀T\RVlTO\[XRag\R[a_o

IJKL�J�s�{ty��tus�Jx�v{qJ�qy�u�q{
IJKL�L}J�q�qyv|
IJKL�L}L}O�STOia\SVRT\RO_SgjjÒa[lVWTOgŴ VXV_RagRV[XO[QORSTO�[XRag\RObTReTTXORSTOdeXTaOgXWORSTO�[XRag\R[aOg_O_TROQ[aRSO
bTj[eOgXWOVXOiPiOZ[\]̂ TXROi���������cO�TXTagjO�[XWVRV[X_O[QORSTO�[XRag\ROQ[aO�[X_Ra]\RV[XoOPQORSTOdeXTaOgXWO
�[XRag\R[aÔ[WVQnOiPiOZ[\]̂ TXROi��������cORS[_TÔ[WVQV\gRV[X_O_SgjjOX[ROgQQT\RORSTOia\SVRT\Rf_O_TalV\T_O]XWTaORSV_O
iYaTT̂TXRO]XjT__ORSTOdeXTaOgXWORSTOia\SVRT\ROĝTXWORSV_OiYaTT̂TXRo

IJKL�L}LNO�STOia\SVRT\RO_SgjjOgWlV_TOgXWO\[X_]jROeVRSORSTOdeXTaOW]aVXYORSTO�[X_Ra]\RV[XO~Sg_TOkTalV\T_oO�STOia\SVRT\RO
_SgjjOSglTOg]RS[aVRnOR[Og\RO[XObTSgjQO[QORSTOdeXTaO[XjnOR[ORSTOT�RTXRÒa[lVWTWOVXORSV_OiYaTT̂TXRoO�STOia\SVRT\RO_SgjjO
X[ROSglTO\[XRa[jO[lTacO\SgaYTO[QcO[aOaT_̀[X_VbVjVRnOQ[aORSTO\[X_Ra]\RV[XÔTgX_cÔTRS[W_cORT\SXVm]T_cO_Tm]TX\T_O[aO
à[\TW]aT_cO[aOQ[aO_gQTRnÒaT\g]RV[X_OgXWÒa[Yaĝ_OVXO\[XXT\RV[XOeVRSORSTO�[a�cOX[aO_SgjjORSTOia\SVRT\RObTOaT_̀[X_VbjTO
Q[aORSTO�[XRag\R[af_OQgVj]aTOR[ÒTaQ[âORSTO�[a�OVXOg\\[aWgX\TOeVRSORSTOaTm]VaT̂TXR_O[QORSTO�[XRag\ROZ[\]̂ TXR_oO�STO
ia\SVRT\RO_SgjjObTOaT_̀[X_VbjTOQ[aORSTOia\SVRT\Rf_OXTYjVYTXROg\R_O[aO[̂ V__V[X_cOb]RO_SgjjOX[ROSglTO\[XRa[jO[lTaO[aO\SgaYTO
[QcOgXWO_SgjjOX[RObTOaT_̀[X_VbjTOQ[acOg\R_O[aO[̂ V__V[X_O[QORSTO�[XRag\R[aO[aO[QOgXnO[RSTaÒTa_[X_O[aOTXRVRVT_ÒTaQ[âVXYO
[̀aRV[X_O[QORSTO�[a�o

IJKL�L}LKJJk]b�T\ROR[OkT\RV[XO�o�OgXWOT�\T̀ROg_Òa[lVWTWOVXOkT\RV[XO�o�o�o�cORSTOia\SVRT\Rf_OaT_̀[X_VbVjVRnOR[Òa[lVWTO
�[X_Ra]\RV[XO~Sg_TOkTalV\T_O\[̂ T̂X\T_OeVRSORSTOgegaWO[QORSTO�[XRag\ROQ[aO�[X_Ra]\RV[XOgXWORTâVXgRT_O[XORSTOWgRTO
RSTOia\SVRT\ROV__]T_ORSTOQVXgjO�TaRVQV\gRTOQ[aO~gn̂ TXRo

IJKL�LNJ��v|�vtus�{Js�Jt�qJ�sy�
IJKL�LNL}J�STOia\SVRT\RO_SgjjOlV_VRORSTO_VRTOgROVXRTalgj_Og̀ à[̀aVgRTOR[ORSTO_RgYTO[QO\[X_Ra]\RV[XcO[aOg_O[RSTaeV_TOaTm]VaTWO
VXOkT\RV[XO�o�o�cOR[ObT\[̂ TOYTXTagjjnOQĝVjVgaOeVRSORSTÒa[YaT__OgXWOm]gjVRnO[QORSTÒ[aRV[XO[QORSTO�[a�O\[̂ j̀TRTWcOgXWO
R[OWTRTâVXTcOVXOYTXTagjcOVQORSTO�[a�O[b_TalTWOV_ObTVXYÒTaQ[âTWOVXOgÔgXXTaOVXWV\gRVXYORSgRORSTO�[a�cOeSTXOQ]jjnO
\[̂ j̀TRTWcOeVjjObTOVXOg\\[aWgX\TOeVRSORSTO�[XRag\ROZ[\]̂ TXR_oO [eTlTacORSTOia\SVRT\RO_SgjjOX[RObTOaTm]VaTWOR[Ôg�TO
T�Sg]_RVlTO[aO\[XRVX][]_O[X¡_VRTOVX_̀T\RV[X_OR[O\ST\�ORSTOm]gjVRnO[aOm]gXRVRnO[QORSTO�[a�oOdXORSTObg_V_O[QORSTO_VRTOlV_VR_cO
RSTOia\SVRT\RO_SgjjO�TT̀ORSTOdeXTaOaTg_[XgbjnOVXQ[âTWOgb[]RORSTÒa[YaT__OgXWOm]gjVRnO[QORSTÒ[aRV[XO[QORSTO�[a�O
\[̂ j̀TRTWcOgXWÒa[̂ R̀jnOaT̀[aROR[ORSTOdeXTaO¢�£O�X[eXOWTlVgRV[X_OQa[̂ ORSTO�[XRag\ROZ[\]̂ TXR_cO¢�£O�X[eXO
WTlVgRV[X_OQa[̂ ORSTÔ[_ROaT\TXRO\[X_Ra]\RV[XO_\STW]jTO_]b̂ VRRTWObnORSTO�[XRag\R[acOgXWO¢�£OWTQT\R_OgXWOWTQV\VTX\VT_O
[b_TalTWOVXORSTO�[a�o

IJKL�LNLNO�STOia\SVRT\ROSg_ORSTOg]RS[aVRnOR[OaT�T\RO�[a�ORSgROW[T_OX[RO\[XQ[âOR[ORSTO�[XRag\ROZ[\]̂ TXR_oO�STXTlTaO
RSTOia\SVRT\RO\[X_VWTa_OVROXT\T__ganO[aOgWlV_gbjTcORSTOia\SVRT\RO_SgjjOSglTORSTOg]RS[aVRnOR[OaTm]VaTOVX_̀T\RV[XO[aORT_RVXYO
[QORSTO�[a�OVXOg\\[aWgX\TOeVRSORSTÒa[lV_V[X_O[QORSTO�[XRag\ROZ[\]̂ TXR_cOeSTRSTaO[aOX[RORSTO�[a�OV_OQgbaV\gRTWcO
VX_RgjjTWO[aO\[̂ j̀TRTWoO [eTlTacOXTVRSTaORSV_Og]RS[aVRnO[QORSTOia\SVRT\ROX[aOgOWT\V_V[XÔgWTOVXOY[[WOQgVRSOTVRSTaOR[O
T�Ta\V_TO[aOX[ROR[OT�Ta\V_TO_]\SOg]RS[aVRnO_SgjjOYVlTOaV_TOR[OgOW]RnO[aOaT_̀[X_VbVjVRnO[QORSTOia\SVRT\ROR[ORSTO�[XRag\R[acO
k]b\[XRag\R[a_cO_]̀ j̀VTa_cORSTVaOgYTXR_O[aOT̂ j̀[nTT_cO[aO[RSTaÒTa_[X_O[aOTXRVRVT_ÒTaQ[âVXYÒ[aRV[X_O[QORSTO�[a�o
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JKLMNMOMLPQRSPTUVRWXSVXPYRZ[[PW\XSU]USXPZ\̂P̂SVŴSP_ZXXSUYPV̀\VSU\W\aP]SUb̀U_Z\VSPc\̂SUdPZ\̂PUSecWUS_S\XYP̀bdPXRSP
f̀\XUZVXPg̀Vc_S\XYP̀\PhUWXXS\PUSecSYXP̀bPSWXRSUPXRSPih\SUP̀UPf̀\XUZVX̀UjPQRSPTUVRWXSVXkYPUSY]̀\YSPX̀PYcVRPUSecSYXYP
YRZ[[PlSP_ẐSPW\PhUWXW\aPhWXRW\PZ\mPXW_SP[W_WXYPZaUSŜPc]̀\P̀UP̀XRSUhWYSPhWXRPUSZỲ\Zl[SP]Ù_]X\SYYj

JKLMNMOMnKPo\XSU]USXZXẀ\YPZ\̂P̂SVWYẀ\YP̀bPXRSPTUVRWXSVXPYRZ[[PlSPV̀\YWYXS\XPhWXRPXRSPW\XS\XP̀bdPZ\̂PUSZỲ\Zl[mPW\bSUZl[SP
bÙ_dPXRSPf̀\XUZVXPg̀Vc_S\XYPZ\̂PYRZ[[PlSPW\PhUWXW\aP̀UPW\PXRSPb̀U_P̀bP̂UZhW\aYjPpRS\P_ZqW\aPYcVRPW\XSU]USXZXẀ\YP
Z\̂P̂SVWYẀ\YdPXRSPTUVRWXSVXPYRZ[[PS\̂SZr̀UPX̀PYSVcUSPbZWXRbc[P]SUb̀U_Z\VSPlmPl̀XRPih\SUPZ\̂Pf̀\XUZVX̀UdPYRZ[[P\̀XP
YR̀hP]ZUXWZ[WXmPX̀PSWXRSUdPZ\̂PYRZ[[P\̀XPlSP[WZl[SPb̀UPUSYc[XYP̀bPW\XSU]USXZXẀ\YP̀UP̂SVWYẀ\YPUS\̂SUŜPW\Pà`̂PbZWXRjPQRSP
TUVRWXSVXkYP̂SVWYẀ\YP̀\P_ZXXSUYPUS[ZXW\aPX̀PZSYXRSXWVPSbbSVXPYRZ[[PlSPbW\Z[PWbPV̀\YWYXS\XPhWXRPXRSPW\XS\XPSs]USYYŜPW\PXRSP
f̀\XUZVXPg̀Vc_S\XYj

JKLMNMOMtPPu\[SYYPXRSPih\SUPZ\̂Pf̀\XUZVX̀UP̂SYWa\ZXSPZ\̀XRSUP]SUỲ\PX̀PYSUrSPZYPZ\Po\WXWZ[PgSVWYẀ\PvZqSUdPZYPXRZXPXSU_P
WYP̂SbW\ŜPW\PToTPg̀Vc_S\XPTwxyzwxy{dPXRSPTUVRWXSVXPYRZ[[PUS\̂SUPW\WXWZ[P̂SVWYẀ\YP̀\Pf[ZW_YPlSXhSS\PXRSPih\SUPZ\̂P
f̀\XUZVX̀UPZYP]ÙrŴŜPW\PXRSPf̀\XUZVXPg̀Vc_S\XYj

JKLMNMLK|}~�������}�K��~K����}��K��K|���~����~
JKLMNMLM�KQRSPTUVRWXSVXPYRZ[[PUSrWShPZ\̂PVSUXWbmPXRSPZ_̀ c\XYP̂cSPXRSPf̀\XUZVX̀UPZ\̂PYRZ[[PWYYcSPVSUXWbWVZXSYPW\PYcVRP
Z_̀ c\XYjPQRSPTUVRWXSVXkYPVSUXWbWVZXẀ\Pb̀UP]Zm_S\XPYRZ[[PV̀\YXWXcXSPZPUS]USYS\XZXẀ\PX̀PXRSPih\SUdPlZYŜP̀\PXRSP
TUVRWXSVXkYPSrZ[cZXẀ\P̀bPXRSPp ÙqPZYP]ÙrŴŜPW\P�SVXẀ\P�j�jwPZ\̂P̀\PXRSP̂ZXZPV̀_]UWYW\aPXRSPf̀\XUZVX̀UkYP
T]][WVZXẀ\Pb̀UP�Zm_S\XdPXRZXdPX̀PXRSPlSYXP̀bPXRSPTUVRWXSVXkYPq\̀h[ŜaSdPW\b̀U_ZXẀ\PZ\̂PlS[WSbdPXRSPp ÙqPRZYP
]ÙaUSYYŜPX̀PXRSP]̀W\XPW\̂WVZXŜdPXRSPecZ[WXmP̀bPXRSPp ÙqPWYPW\PZVV̀ÛZ\VSPhWXRPXRSPf̀\XUZVXPg̀Vc_S\XYdPZ\̂PXRZXPXRSP
f̀\XUZVX̀UPWYPS\XWX[ŜPX̀P]Zm_S\XPW\PXRSPZ_̀ c\XPVSUXWbWŜjPQRSPb̀USàW\aPUS]USYS\XZXẀ\YPZUSPYcl�SVXPX̀P�y�PZ\PSrZ[cZXẀ\P
b̀PXRSPp ÙqPb̀UPV̀\b̀U_Z\VSPhWXRPXRSPf̀\XUZVXPg̀Vc_S\XYPc]̀\P�clYXZ\XWZ[Pf̀_][SXẀ\dP�w�PUSYc[XYP̀bPYclYSecS\XP
XSYXYPZ\̂PW\Y]SVXẀ\YdP���PV̀UUSVXẀ\P̀bP_W\̀UP̂SrWZXẀ\YPbÙ_PXRSPf̀\XUZVXPg̀Vc_S\XYP]UẀUPX̀PV̀_][SXẀ\dPZ\̂P���P
Y]SVWbWVPecZ[WbWVZXẀ\YPSs]USYYŜPlmPXRSPTUVRWXSVXj

JKLMNMLMOPQRSPWYYcZ\VSP̀bPZPfSUXWbWVZXSPb̀UP�Zm_S\XPYRZ[[P\̀XPlSPZPUS]USYS\XZXẀ\PXRZXPXRSPTUVRWXSVXPRZYP�y�P_ẐSP
SsRZcYXWrSP̀UPV̀\XW\c̀cYP̀\�YWXSPW\Y]SVXẀ\YPX̀PVRSVqPXRSPecZ[WXmP̀UPecZ\XWXmP̀bPXRSPp ÙqdP�w�PUSrWShŜPV̀\YXUcVXẀ\P
_SZ\YdP_SXR̀ ŶdPXSVR\WecSYdPYSecS\VSYP̀UP]ÙVŜcUSYdP���PUSrWShŜPV̀]WSYP̀bPUSecWYWXẀ\YPUSVSWrŜPbÙ_P
�clV̀\XUZVX̀UYPZ\̂PYc]][WSUYPZ\̂P̀XRSUP̂ZXZPUSecSYXŜPlmPXRSPih\SUPX̀PYclYXZ\XWZXSPXRSPf̀\XUZVX̀UkYPUWaRXPX̀P]Zm_S\XdP
ÙP���PZYVSUXZW\ŜPR̀hP̀UPb̀UPhRZXP]cU]̀YSPXRSPf̀\XUZVX̀UPRZYPcYŜP_̀ \SmP]USrẀcY[mP]ZŴP̀\PZVV̀c\XP̀bPXRSPf̀\XUZVXP
�c_j

JKLMNMLMLPQRSPTUVRWXSVXPYRZ[[P_ZW\XZW\PZPUSV̀ÛP̀bPXRSPT]][WVZXẀ\YPZ\̂PfSUXWbWVZXSYPb̀UP�Zm_S\Xj

JKLMNMnK����������
JKLMNMnM�KQRSPTUVRWXSVXPYRZ[[PUSrWShPXRSPf̀\XUZVX̀UkYPYcl_WXXZ[PYVRŜc[SPZ\̂PYRZ[[P\̀XPc\USZỲ\Zl[mP̂S[ZmP̀UPhWXRR̀[̂P
Z]]ÙrZ[P̀bPXRSPYVRŜc[SjPQRSPTUVRWXSVXkYPZVXẀ\PW\PUSrWShW\aPYcl_WXXZ[YPYRZ[[PlSPXZqS\PW\PZVV̀ÛZ\VSPhWXRPXRSP
Z]]ÙrŜPYcl_WXXZ[PYVRŜc[SP̀UdPW\PXRSPZlYS\VSP̀bPZ\PZ]]ÙrŜPYcl_WXXZ[PYVRŜc[SdPhWXRPUSZỲ\Zl[SP]Ù_]X\SYYPhRW[SP
Z[[̀hW\aPYcbbWVWS\XPXW_SdPW\PXRSPTUVRWXSVXkYP]ÙbSYYẀ\Z[P�ĉa_S\XdPX̀P]SU_WXPẐSecZXSPUSrWShj

JKLMNMnMOPQRSPTUVRWXSVXPYRZ[[PUSrWShPZ\̂PZ]]ÙrSdP̀UPXZqSP̀XRSUPZ]]Ù]UWZXSPZVXẀ\Pc]̀\dPXRSPf̀\XUZVX̀UkYPYcl_WXXZ[YP
YcVRPZYP�R̀]PgUZhW\aYdP�Ù̂ cVXPgZXZPZ\̂P�Z_][SYdPlcXP̀\[mPb̀UPXRSP[W_WXŜP]cU]̀YSP̀bPVRSVqW\aPb̀UPV̀\b̀U_Z\VSPhWXRP
W\b̀U_ZXẀ\PaWrS\PZ\̂PXRSP̂SYWa\PV̀\VS]XPSs]USYYŜPW\PXRSPf̀\XUZVXPg̀Vc_S\XYjP�SrWShP̀bPYcVRPYcl_WXXZ[YPWYP\̀XPb̀UP
XRSP]cU]̀YSP̀bP̂SXSU_W\W\aPXRSPZVVcUZVmPZ\̂PV̀_][SXS\SYYP̀bP̀XRSUPW\b̀U_ZXẀ\PYcVRPZYP̂W_S\YẀ\YdPecZ\XWXWSYdPZ\̂P
W\YXZ[[ZXẀ\P̀UP]SUb̀U_Z\VSP̀bPSecW]_S\XP̀UPYmYXS_YdPhRWVRPZUSPXRSPf̀\XUZVX̀UkYPUSY]̀\YWlW[WXmjPQRSPTUVRWXSVXkYPUSrWShP
YRZ[[P\̀XPV̀\YXWXcXSPZ]]ÙrZ[P̀bPYZbSXmP]USVZcXẀ\YP̀UPV̀\YXUcVXẀ\P_SZ\YdP_SXR̀ ŶdPXSVR\WecSYdPYSecS\VSYP̀UP
]ÙVŜcUSYjPQRSPTUVRWXSVXkYPZ]]ÙrZ[P̀bPZPY]SVWbWVPWXS_PYRZ[[P\̀XPW\̂WVZXSPZ]]ÙrZ[P̀bPZ\PZYYS_l[mP̀bPhRWVRPXRSPWXS_PWYP
ZPV̀_]̀\S\Xj

JKLMNMnMLPobPXRSPf̀\XUZVXPg̀Vc_S\XYPY]SVWbWVZ[[mPUSecWUSPXRSPf̀\XUZVX̀UPX̀P]ÙrŴSP]ÙbSYYẀ\Z[P̂SYWa\PYSUrWVSYP̀UP
VSUXWbWVZXẀ\YPlmPZP̂SYWa\P]ÙbSYYẀ\Z[PUS[ZXŜPX̀PYmYXS_YdP_ZXSUWZ[YdP̀UPSecW]_S\XdPXRSPTUVRWXSVXPYRZ[[PY]SVWbmPXRSP
Z]]Ù]UWZXSP]SUb̀U_Z\VSPZ\̂P̂SYWa\PVUWXSUWZPXRZXPYcVRPYSUrWVSYP_cYXPYZXWYbmjPQRSPTUVRWXSVXPYRZ[[PUSrWShPZ\̂PXZqSP
Z]]Ù]UWZXSPZVXẀ\P̀\P�R̀]PgUZhW\aYPZ\̂P̀XRSUPYcl_WXXZ[YPUS[ZXŜPX̀PXRSPp ÙqP̂SYWa\ŜP̀UPVSUXWbWŜPlmPXRSP
f̀\XUZVX̀UkYP̂SYWa\P]ÙbSYYẀ\Z[dP]ÙrŴŜPXRSPYcl_WXXZ[YPlSZUPYcVRP]ÙbSYYẀ\Z[kYPYSZ[PZ\̂PYWa\ZXcUSPhRS\PYcl_WXXŜP
X̀PXRSPTUVRWXSVXjPQRSPTUVRWXSVXkYPUSrWShPYRZ[[PlSPb̀UPXRSP[W_WXŜP]cU]̀YSP̀bPVRSVqW\aPb̀UPV̀\b̀U_Z\VSPhWXRPW\b̀U_ZXẀ\P

111



�����

�

����	
��
������������������
����������� �!"�� �#"�� #�"��  �"������$�%��������&&������'���'��(�%��)*����
����$����'�������
+����������'",�)�
����$����'�������
+�
���������'",�)���",���������-
�
"�$�%�)�����
���$���	
��
���',�$�������'����%���$%�
$�.'�
+�*����
����$����'�������
+����������'��*��'�%
��
����/$'���
%���%�$��
�!01 0!#�2*�
����3��3���4���%���5�%���6
����!�# �4 �/������7����'�
���43��3���4"��'��
��+
����'$&�"��'�&����'�%�+
��
��8��
���'��
�&�"�$�%�
$��
�&��9���'�%����
$��
�%$����/�������������
���$���	
��
���':�*��
'�
+�;��(�����*
����
����
��������(�
&$��
�'"��8
$�&�%
���+
<$�$�
���$��'��

�
=>?@ABC�?>D� E�!FF4�F ��G

HH

IJKLMNOMPNQRLNPLSJIMNTUMTLVQNLWVXLSSLPNJMNQRLNYUMQXOTQNZUT[\LMQS]N̂RLN_XTRJQLTQNSRÒ̀NaLNLMQJQ̀LPNQUNXL̀bN[VUMcNOMPN
SRÒ̀NMUQNaLNXLSVUMSJàLNdUXcNQRLNOPLe[OTbNOMPNOTT[XOTbNUdNQRLNSLXKJTLScNTLXQJdJTOQJUMScNOMPNOVVXUKÒSNVLXdUX\LPNUXN
VXUKJPLPNabNS[TRNPLSJIMNVXUdLSSJUMÒS]

fghijikikNl[amLTQNQUNlLTQJUMNn]ocNQRLN_XTRJQLTQNSRÒ̀NXLKJLpNOMPNXLSVUMPNQUNXLe[LSQSNdUXNJMdUX\OQJUMNOaU[QNQRLNYUMQXOTQN
ZUT[\LMQS]N̂RLN_XTRJQLTQNSRÒ̀NSLQNdUXQRcNJMNQRLNYUMQXOTQNZUT[\LMQScNQRLNXLe[JXL\LMQSNdUXNXLe[LSQSNdUXNJMdUX\OQJUM]N
qLe[LSQSNdUXNJMdUX\OQJUMNSRÒ̀NJMT̀[PLcNOQNON\JMJ\[\cNONPLQOJ̀LPNpXJQQLMNSQOQL\LMQNQROQNJMPJTOQLSNQRLNSVLTJdJTNZXOpJMISN
UXNlVLTJdJTOQJUMSNJMNMLLPNUdNT̀OXJdJTOQJUMNOMPNQRLNMOQ[XLNUdNQRLNT̀OXJdJTOQJUMNXLe[LSQLP]N̂RLN_XTRJQLTQrSNXLSVUMSLNQUNS[TRN
XLe[LSQSNSRÒ̀NaLN\OPLNJMNpXJQJMINpJQRJMNOMbNQJ\LǸJ\JQSNOIXLLPN[VUMcNUXNUQRLXpJSLNpJQRNXLOSUMOàLNVXU\VQMLSS]NsdN
OVVXUVXJOQLcNQRLN_XTRJQLTQNSRÒ̀NVXLVOXLNOMPNJSS[LNS[VV̀L\LMQÒNZXOpJMISNOMPNlVLTJdJTOQJUMSNJMNXLSVUMSLNQUNQRLN
XLe[LSQSNdUXNJMdUX\OQJUM]

fghijikitN̂RLN_XTRJQLTQNSRÒ̀N\OJMQOJMNONXLTUXPNUdNS[a\JQQÒSNOMPNTUVJLSNUdNS[a\JQQÒSNS[VV̀JLPNabNQRLNYUMQXOTQUXNJMN
OTTUXPOMTLNpJQRNQRLNXLe[JXL\LMQSNUdNQRLNYUMQXOTQNZUT[\LMQS]

fghijitguvwxyz{g|xg}vzg~���
fghijiti�N̂RLN_XTRJQLTQN\ObNUXPLXN\JMUXNTROMILSNJMNQRLN�UX�NQROQNOXLNTUMSJSQLMQNpJQRNQRLNJMQLMQNUdNQRLNYUMQXOTQN
ZUT[\LMQSNOMPNPUNMUQNJMKÙKLNOMNOPm[SQ\LMQNJMNQRLNYUMQXOTQNl[\NUXNOMNLWQLMSJUMNUdNQRLNYUMQXOTQN̂J\L]Nl[amLTQNQUN
lLTQJUMNn]ocNQRLN_XTRJQLTQNSRÒ̀NVXLVOXLNYROMILN�XPLXSNOMPNYUMSQX[TQJUMNYROMILNZJXLTQJKLSNdUXNQRLN�pMLXrSNOVVXUKÒN
OMPNLWLT[QJUMNJMNOTTUXPOMTLNpJQRNQRLNYUMQXOTQNZUT[\LMQS]

fghijiti�N̂RLN_XTRJQLTQNSRÒ̀N\OJMQOJMNXLTUXPSNXL̀OQJKLNQUNTROMILSNJMNQRLN�UX�]

fghijijg����z�}gu����z}|�x
fghijiji�N̂RLN_XTRJQLTQNSRÒ̀�

i� TUMP[TQNJMSVLTQJUMSNQUNPLQLX\JMLNQRLNPOQLNUXNPOQLSNUdNl[aSQOMQJÒNYU\V̀LQJUMNOMPNQRLNPOQLNUdNdJMÒN
TU\V̀LQJUM�

i� JSS[LNYLXQJdJTOQLSNUdNl[aSQOMQJÒNYU\V̀LQJUM�
ih dUXpOXPNQUNQRLN�pMLXcNdUXNQRLN�pMLXrSNXLKJLpNOMPNXLTUXPScNpXJQQLMNpOXXOMQJLSNOMPNXL̀OQLPNPUT[\LMQSN

XLe[JXLPNabNQRLNYUMQXOTQNZUT[\LMQSNOMPNXLTLJKLPNdXU\NQRLNYUMQXOTQUX�NOMPc
ik JSS[LNONdJMÒNYLXQJdJTOQLNdUXN�Ob\LMQNaOSLPN[VUMNONdJMÒNJMSVLTQJUMNJMPJTOQJMINQROQcNQUNQRLNaLSQNUdNQRLN

_XTRJQLTQrSN�MUp̀LPILcNJMdUX\OQJUMcNOMPNaL̀JLdcNQRLN�UX�NTU\V̀JLSNpJQRNQRLNXLe[JXL\LMQSNUdNQRLN
YUMQXOTQNZUT[\LMQS]

fghijiji�N̂RLN_XTRJQLTQrSNJMSVLTQJUMSNSRÒ̀NaLNTUMP[TQLPNpJQRNQRLN�pMLXNQUNTRLT�NTUMdUX\OMTLNUdNQRLN�UX�NpJQRNQRLN
XLe[JXL\LMQSNUdNQRLNYUMQXOTQNZUT[\LMQSNOMPNQUNKLXJdbNQRLNOTT[XOTbNOMPNTU\V̀LQLMLSSNUdNQRLǸJSQNS[a\JQQLPNabNQRLN
YUMQXOTQUXNUdN�UX�NQUNaLNTU\V̀LQLPNUXNTUXXLTQLP]

fghijijihg�RLMNl[aSQOMQJÒNYU\V̀LQJUMNROSNaLLMNOTRJLKLPcNQRLN_XTRJQLTQNSRÒ̀NJMdUX\NQRLN�pMLXNOaU[QNQRLNaÒOMTLNUdN
QRLNYUMQXOTQNl[\NXL\OJMJMINQUNaLNVOJPNQRLNYUMQXOTQUXcNJMT̀[PJMINQRLNO\U[MQNQUNaLNXLQOJMLPNdXU\NQRLNYUMQXOTQNl[\cNJdN
OMbcNdUXNdJMÒNTU\V̀LQJUMNUXNTUXXLTQJUMNUdNQRLN�UX�]

fghijijikN̂RLN_XTRJQLTQNSRÒ̀NdUXpOXPNQUNQRLN�pMLXNQRLNdÙ̀UpJMINJMdUX\OQJUMNXLTLJKLPNdXU\NQRLNYUMQXOTQUX�N���N
TUMSLMQNUdNS[XLQbNUXNS[XLQJLScNJdNOMbcNQUNXLP[TQJUMNJMNUXNVOXQJÒNXL̀LOSLNUdNXLQOJMOILNUXNQRLN\O�JMINUdNdJMÒNVOb\LMQ�N�o�N
OddJPOKJQScNXLTLJVQScNXL̀LOSLSNOMPNpOJKLXSNUdǸJLMScNUXNaUMPSNJMPL\MJdbJMINQRLN�pMLXNOIOJMSQǸJLMS�NOMPN���NOMbNUQRLXN
PUT[\LMQOQJUMNXLe[JXLPNUdNQRLNYUMQXOTQUXN[MPLXNQRLNYUMQXOTQNZUT[\LMQS]

fghijijitg�VUMNXLe[LSQNUdNQRLN�pMLXcNOMPNVXJUXNQUNQRLNLWVJXOQJUMNUdNUMLNbLOXNdXU\NQRLNPOQLNUdNl[aSQOMQJÒNYU\V̀LQJUMcN
QRLN_XTRJQLTQNSRÒ̀cNpJQRU[QNOPPJQJUMÒNTU\VLMSOQJUMcNTUMP[TQNON\LLQJMINpJQRNQRLN�pMLXNQUNXLKJLpNQRLNdOTJ̀JQbN
UVLXOQJUMSNOMPNVLXdUX\OMTL]

����u��gkggg������������g���g������ ���g���¡�u��
fgki�g�¢���z�zx}w�g�z�£|�z{
fgki�i�ĝRLNSLXKJTLSǸJSQLPNaL̀UpNOXLNMUQNJMT̀[PLPNJMN¤OSJTNlLXKJTLSNa[QN\ObNaLNXLe[JXLPNdUXNQRLN�XUmLTQ]N̂RLN_XTRJQLTQN
SRÒ̀NVXUKJPLNQRLǸJSQLPNl[VV̀L\LMQÒNlLXKJTLSNUM̀bNJdNSVLTJdJTÒ̀bNPLSJIMOQLPNJMNQRLNQOàLNaL̀UpNOSNQRLN_XTRJQLTQrSN
XLSVUMSJaJ̀JQbcNOMPNQRLN�pMLXNSRÒ̀NTU\VLMSOQLNQRLN_XTRJQLTQNOSNVXUKJPLPNJMNlLTQJUMN��]o]N�M̀LSSNUQRLXpJSLN
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JKLMNONMPQQRSPTTULJJLTSNVSWXNJSYZULL[LVW\SNOSVLNWXLUSWXLS]̂ VLUSV_USWXLSYUMXNWLMWSNJSTLJNZVPWLT\SWXLSKPUWNLJSPZULLSWXPWSWXLS
QNJWLTS̀aKKQL[LVWPQS̀LUbNMLSNJSV_WScLNVZSKU_bNTLTSO_USWXLSdU_eLMWf
ghijklmnoipoqiprstqkoitoujpvwxxyizimonypvis{ktijpnm|poqip}~misujpvwxxyizimonypvis{ktijpsi�wksi|p��spoqip�s��itop��p
km|ktnokmlp~qioqispoqiprstqkoitop�sp}~mispjqnyyp�ipsijx�mjk�yip��spxs�{k|kmlpoqipk|imok�ki|pvwxxyizimonypvis{kti�p
�mjisopnp|ijtskxok�mp��poqipvwxxyizimonypvis{ktijpkmpvitok�mp�����p�iy�~p�spnoontqpoqip|ijtskxok�mp��pjis{ktijpnjpnmp
i�qk�kopo�poqkjprlsiizimo��

��������������������� ��������������
grstqkoito p}~mis p�spm�opxs�{k|i|�

¡�¢£¤£¤£¤ dU_ZUP[[NVZ S]̂ VLUS

¡�¢£¤£¤£¥ ¦aQWNKQLSKULQN[NVPURSTLJNZVJ §̈Y

¡�¢£¤£¤£© ¦LPJaULTSTUP̂NVZJ §̈Y

¡�¢£¤£¤£¢ ª«NJWNVZSOPMNQNWNLJSJaUbLRJ §̈Y

¡�¢£¤£¤£¬ ǸWLSLbPQaPWN_VSPVTSKQPVVNVZ YUMXNWLMW

¡�¢£¤£¤£­ ®aNQTNVZS̄VO_U[PWN_VS¦_TLQS[PVPZL[LVWS
ULJK_VJNcNQNWNLJ

§̈Y

¡�¢£¤£¤£° ±LbLQ_K[LVWS_OS®aNQTNVZS̄VO_U[PWN_VS¦_TLQJSO_US
K_JWSM_VJWUaMWN_VSaJL

§̈Y

¡�¢£¤£¤£² ³NbNQSLVZNVLLUNVZ YUMXNWLMW

¡�¢£¤£¤£́ µPVTJMPKLSTLJNZV YUMXNWLMW

¡�¢£¤£¤£¤¶YUMXNWLMWaUPQSNVWLUN_USTLJNZV YUMXNWLMW

¡�¢£¤£¤£¤¤·PQaLSPVPQRJNJ §̈Y

¡�¢£¤£¤£¤¥±LWPNQLTSM_JWSLJWN[PWNVZScLR_VTSWXPWS
UĻaNULTSNVS̀LMWN_VS¹fº

L̀LS§_WLS»S_OS¼f½f»f½

¡�¢£¤£¤£¤©]V¾JNWLSKU_eLMWSULKULJLVWPWN_V §̈Y

¡�¢£¤£¤£¤¢³_VO_U[LTST_Ma[LVWJSO_USM_VJWUaMWN_V §̈Y

¡�¢£¤£¤£¤¬YJ¾TLJNZVLTSULM_UTSTUP̂NVZJ §̈Y

¡�¢£¤£¤£¤­YJ¾M_VJWUaMWLTSULM_UTSTUP̂NVZJ §̈Y

¡�¢£¤£¤£¤°d_JW¾_MMaKPVMRSLbPQaPWN_V §̈Y

¡�¢£¤£¤£¤²¿PMNQNWRSJaKK_UWSJLUbNMLJ §̈Y

¡�¢£¤£¤£¤́ ÀLVPVW¾ULQPWLTSJLUbNMLJ §̈Y

¡�¢£¤£¤£¥¶YUMXNWLMWÁJSM__UTNVPWN_VS_OSWXLS]̂ VLUÁJS
M_VJaQWPVWJ

§̈Y

¡�¢£¤£¤£¥¤ÀLQLM_[[aVNMPWN_VJ̈TPWPSTLJNZV ]̂ VLU

¡�¢£¤£¤£¥¥ L̀MaUNWRSLbPQaPWN_VSPVTSKQPVVNVZ §̈Y

¡�¢£¤£¤£¥©³_[[NJJN_VNVZ ]̂ VLU

¡�¢£¤£¤£¥¢ àJWPNVPcQLSdU_eLMWS̀LUbNMLJSKaUJaPVWSW_S̀LMWN_VS
¼f½fº

§̈Y

¡�¢£¤£¤£¥¬¿PJW¾WUPMÂSTLJNZVSJLUbNMLJ §̈Y

¡�¢£¤£¤£¥­¦aQWNKQLScNTSKPMÂPZLJ §̈Y

¡�¢£¤£¤£¥°ÃNJW_UNMSKULJLUbPWN_V §̈Y

¡�¢£¤£¤£¥²¿aUVNWaUL\SOaUVNJXNVZJ\SPVTSĻaNK[LVWSTLJNZV YUMXNWLMWSÄS̀LLS§_WLS½S_OS¼f½f»f½

¡�¢£¤£¤£¥́ ]WXLUSJLUbNMLJSKU_bNTLTScRSJKLMNPQWRS³_VJaQWPVWJ L̀LS§_WLJSº\S¼\SÅ\SPVTS¹S_OS¼f½f»f½

¡�¢£¤£¤£©¶]WXLUS̀aKKQL[LVWPQS̀LUbNMLJ

¡�¢£¤£¥�Æ������������Ç����������������������
¡�¢£¤£¥£¤�YSTLJMUNKWN_VS_OSLPMXS̀aKKQL[LVWPQS̀LUbNMLSNTLVWNONLTSNVS̀LMWN_VS¼f½f½SPJSWXLSYUMXNWLMWÁJSULJK_VJNcNQNWRSNJS
KU_bNTLTScLQ_̂f
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JKLMNOPQLRPSRTLUVPWRUXLRYONXPULNUZMR[\]]WL̂LSUVWR[LO_PNLMRPTLSUP̀PLTRPSR[LNUPaSRbcdcdRaOeRP̀RMLUR̀aOUXRPSRVSRLfXPQPUeR
PTLSUP̀gRUXLRLfXPQPUcRhXLRYiYR]\QWPMXLMRVRS\̂QLORàR[UVSTVOTRjaÔRàRYONXPULNUZMR[LO_PNLMRTaN\̂LSUMRUXVURNVSRQLR
PSNW\TLTRVMRVSRLfXPQPURUaRTLMNOPQLRUXLRYONXPULNUZMR[\]]WL̂LSUVWR[LO_PNLMck

lmnopqrpstopuvwtxnownpyxzzp{ozownp|}~p{�owx��p����p|{p|p{���zo�o}n|zp{ov�xwo�

lmnop�rp�m{np�{nx�|nx}�p�ov�xwo{pyxzzp�op�vm�x~o~p��p�xn�o}p�vowm}{nv�wnxm}p�ov�xwo{�

lmnop�rp�yx��x}�p�mmzp�m}{�znx}�p�ov�xwo{pyxzzp�op�vm�x~o~p��p�m�}{xz�|}���}{|�ovp

lmnop�rp�omnowt}xw|zp�ov�xwo{pyxzzp�op�vm�x~o~p��p�mm~y�}p�xzz{p�|ymm~�

lmnop�rp�m}{nv�wnxm}p�|novx|z{p|}~p��owx|zp�}{�ownxm}{pyxzzp�op�vm�x~o~p��p�mm~y�}p�xzz{p�|ymm~�

lmnop�rpu���sp�ov�xnnx}�p�p�mm~y�}p�xzz{p�|ymm~pyxzzp{ov�op|{pntopwx�xzpo}�x}oovp�mvpu���sp�ov�xnnx}��p�wm�op
x}wz�~o{p|p{onpm�pu���sp�ov�xnp�z|}{p�mvp|}�p~vx�op�m~x�xw|nxm}{�p|~~xnxm}pm�pz|}o{�p�mno}nx|zp�o~x|}pwzm{�vo�p|}~pntop
�ov�xnnx}�p�vmwo{{�

� ¡¢£¢¤¢¤ up~o{wvx�nxm}pm�po|wtp����zo�o}n|zp�ov�xwopx~o}nx�xo~px}p�ownxm}p��q�qp|{pntop�y}ov¥{pvo{�m}{x�xzxn�px{p
�vm�x~o~p�ozmy�
JKLMNOPQLRPSRTLUVPWRUXLR¦§SLOZMR[\]]WL̂LSUVWR[LO_PNLMRPTLSUP̀PLTRPSR[LNUPaSRbcdcdRaOeRP̀RMLUR̀aOUXRPSRVSRLfXPQPUeRPTLSUP̀gR
UXLRLfXPQPUck

pp

� ¡¢£¢̈p��pntop�y}ovpx~o}nx�xo~p|p��{n|x}|�zop��©ownx�opx}puvnxwzopq�pntopuvwtxnownp{t|zzp�vm�x~o�p|{p|p����zo�o}n|zp
�ov�xwo�pntop��{n|x}|�xzxn�p�ov�xwo{pvoª�xvo~px}pu�up�mw��o}np��«�¬��«q­�p��{n|x}|�zop�vm©own{p�®tx�xn�p|nn|wto~p
nmpntx{pu�voo�o}n�pstop�y}ovp{t|zzpwm��o}{|nopntopuvwtxnownp|{p�vm�x~o~px}p�ownxm}pqq���

� ¡¢¤ ̄°±²³́µ±́¶· ̧̄ ³̧́³¹º»¼ ½µ°¾³±µ·
stopuvwtxnownp�|�p�vm�x~opu~~xnxm}|zp�ov�xwo{p|�novpo®ow�nxm}pm�pntx{pu�voo�o}npyxntm�npx}�|zx~|nx}�pntopu�voo�o}n�p
�®wo�np�mvp{ov�xwo{pvoª�xvo~p~�opnmpntop�|�znpm�pntopuvwtxnown�p|}�pu~~xnxm}|zp�ov�xwo{p�vm�x~o~px}p|wwmv~|}wopyxntpntx{p
�ownxm}p���p{t|zzpo}nxnzopntopuvwtxnownpnmpwm��o}{|nxm}p��v{�|}npnmp�ownxm}pqq��p|}~p|}p|��vm�vx|nop|~©�{n�o}npx}pntop
uvwtxnown¥{p{wto~�zo�

� ¡¢¤¢£p¿�m}pvowm�}x�x}�pntop}oo~pnmp�ov�mv�pntop�mzzmyx}�pu~~xnxm}|zp�ov�xwo{�pntopuvwtxnownp{t|zzp}mnx��pntop�y}ovp
yxntpvo|{m}|�zop�vm��n}o{{p|}~po®�z|x}pntop�|wn{p|}~pwxvw��{n|}wo{p�x�x}�pvx{opnmpntop}oo~�pstopuvwtxnownp{t|zzp}mnp
�vmwoo~pnmp�vm�x~opntop�mzzmyx}�pu~~xnxm}|zp�ov�xwo{p�}nxzpntopuvwtxnownpvowox�o{pntop�y}ov¥{pyvxnno}p|�ntmvx�|nxm}r

¢£ �ov�xwo{p}owo{{xn|no~p��p|pwt|}�opx}pntop�}xnx|zp�}�mv�|nxm}�p�vo�xm�{px}{nv�wnxm}{pmvp|��vm�|z{p�x�o}p��p
ntop�y}ov�pmvp|p�|novx|zpwt|}�opx}pntop�vm©ownpx}wz�~x}�p{x�o�pª�|zxn��pwm��zo®xn��pntop�y}ov¥{p
{wto~�zopmvp��~�onp�mvp�m{npm�pntopÀmv��pmvp�vmw�vo�o}npmvp~ozx�ov�p�ontm~Á

¢¤ �ov�xwo{p}owo{{xn|no~p��pntopo}|wn�o}npmvpvo�x{xm}pm�pwm~o{�pz|y{�pmvpvo��z|nxm}{�px}wz�~x}�pwt|}�x}�pmvp
o~xnx}�p�vo�xm�{z�p�vo�|vo~p�}{nv��o}n{pm�p�ov�xwoÁ

¢̈ �t|}�x}�pmvpo~xnx}�p�vo�xm�{z�p�vo�|vo~p�}{nv��o}n{pm�p�ov�xwop}owo{{xn|no~p��pm��xwx|zpx}nov�von|nxm}{p
m�p|��zxw|�zopwm~o{�pz|y{pmvpvo��z|nxm}{pnt|np|vopoxntovpÂ|Ãpwm}nv|v�pnmp{�owx�xwpx}nov�von|nxm}{p��pntop
|��zxw|�zop|�ntmvxnxo{pt|�x}�p©�vx{~xwnxm}p�|~op�vxmvpnmpntopx{{�|}wopm�pntop��xz~x}�p�ov�xn�pmvpÂ�Ãp
wm}nv|v�pnmpvoª�xvo�o}n{pm�pntop�}{nv��o}n{pm�p�ov�xwopyto}pntm{op�}{nv��o}n{pm�p�ov�xwopyovop
�vo�|vo~px}p|wwmv~|}wopyxntpntop|��zxw|�zop{n|}~|v~pm�pw|voÁ

¢¡ �ov�xwo{p}owo{{xn|no~p��p~owx{xm}{pm�pntop�y}ovp}mnpvo}~ovo~px}p|pnx�oz�p�|}}ovpmvp|}�pmntovp�|xz�vopm�p
�ov�mv�|}wopm}pntop�|vnpm�pntop�y}ovpmvpntop�y}ov¥{pwm}{�zn|}n{pmvpwm}nv|wnmv{Á

¢Ä �vo�|vx}�p~x�xn|zp�m~oz{pmvpmntovp~o{x�}p~mw��o}n|nxm}p�mvpnv|}{�x{{xm}pnmpntop�y}ov¥{pwm}{�zn|}n{p
|}~pwm}nv|wnmv{�pmvpnmpmntovp�y}ov�|�ntmvx�o~pvowx�xo}n{Á

¢Å �vo�|v|nxm}pm�p~o{x�}p|}~p~mw��o}n|nxm}p�mvp|znov}|nop�x~pmvp�vm�m{|zpvoª�o{n{p�vm�m{o~p��pntop�y}ovÁ
¢Æ �vo�|v|nxm}p�mv�p|}~p|nno}~|}wop|n�p|p���zxwp�vo{o}n|nxm}�p�oonx}�pmvpto|vx}�Á
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JK LMNOPMPQRSTUVSMWUPTXUPQQNTXPTYNUPQWUPUXRZO[QNUMNZS\[QRSTUOMSYNNXRT]USMU\N]P\UOMSYNNXRT]WUN̂YNOQU_̀NMNU
Q̀NUaMỲRQNYQURZUOPMQbUQ̀NMNQSc

Jd efP\[PQRSTUSVUQ̀NUg[P\RVRYPQRSTZUSVUNTQRQRNZUOMSfRXRT]UhRXZUSMUOMSOSZP\Zc
Jij kSTZ[\QPQRSTUYSTYNMTRT]UMNO\PYNlNTQUSVUmSMnUMNZ[\QRT]UVMSlUVRMNUSMUSQ̀NMUYP[ZNUX[MRT]UYSTZQM[YQRSTcU

SMW
Jii aZZRZQPTYNUQSUQ̀NUoTRQRP\UpNYRZRSTUqPnNMWURVUSQ̀NMUQ̀PTUQ̀NUaMỲRQNYQr

stuJvJvtwSUPfSRXUXN\PbURTUQ̀NUkSTZQM[YQRSTUL̀PZNWUQ̀NUaMỲRQNYQUZ̀P\\UOMSfRXNUQ̀NUVS\\S_RT]UaXXRQRSTP\UxNMfRYNZWUTSQRVbU
Q̀NUy_TNMU_RQ̀UMNPZSTPh\NUOMSlOQTNZZWUPTXUN̂O\PRTUQ̀NUVPYQZUPTXUYRMY[lZQPTYNZU]RfRT]UMRZNUQSUQ̀NUTNNXzUoVWU[OSTU
MNYNROQUSVUQ̀NUaMỲRQNYQ{ZUTSQRYNWUQ̀NUy_TNMUXNQNMlRTNZUQ̀PQUP\\USMUOPMQZUSVUQ̀NUZNMfRYNZUPMNUTSQUMNg[RMNXWUQ̀NUy_TNMUZ̀P\\U
]RfNUOMSlOQU_MRQQNTUTSQRYNUQSUQ̀NUaMỲRQNYQUSVUQ̀NUy_TNM{ZUXNQNMlRTPQRSTzUẁNUy_TNMUZ̀P\\UYSlONTZPQNUQ̀NUaMỲRQNYQU
VSMUQ̀NUZNMfRYNZUOMSfRXNXUOMRSMUQSUQ̀NUaMỲRQNYQ{ZUMNYNROQUSVUQ̀NUy_TNM{ZUTSQRYNz

Ji |NfRN_RT]UPUkSTQMPYQSM{ZUZ[hlRQQP\US[QUSVUZNg[NTYNUVMSlUQ̀NUZ[hlRQQP\UZỲNX[\NUPOOMSfNXUhbUQ̀NU
aMỲRQNYQc

Jv |NZOSTXRT]UQSUQ̀NUkSTQMPYQSM{ZUMNg[NZQZUVSMURTVSMlPQRSTUQ̀PQUPMNUTSQUOMNOPMNXURTUPYYSMXPTYNU_RQ̀UQ̀NU
kSTQMPYQUpSY[lNTQZUSMU_̀NMNUZ[ỲURTVSMlPQRSTURZUPfPR\Ph\NUQSUQ̀NUkSTQMPYQSMUVMSlUPUYPMNV[\UZQ[XbUPTXU
YSlOPMRZSTUSVUQ̀NUkSTQMPYQUpSY[lNTQZWUVRN\XUYSTXRQRSTZWUSQ̀NMUy_TNM}OMSfRXNXURTVSMlPQRSTWU
kSTQMPYQSM}OMNOPMNXUYSSMXRTPQRSTUXMP_RT]ZWUSMUOMRSMULMS~NYQUYSMMNZOSTXNTYNUSMUXSY[lNTQPQRSTc

J� LMNOPMRT]Uk̀PT]NUyMXNMZUPTXUkSTZQM[YQRSTUk̀PT]NUpRMNYQRfNZUQ̀PQUMNg[RMNUNfP\[PQRSTUSVUkSTQMPYQSM{ZU
OMSOSZP\ZUPTXUZ[OOSMQRT]UXPQPWUSMUQ̀NUOMNOPMPQRSTUSMUMNfRZRSTUSVUoTZQM[lNTQZUSVUxNMfRYNc

Ju efP\[PQRT]UPTUN̂QNTZRfNUT[lhNMUSVUk\PRlZUPZUQ̀NUoTRQRP\UpNYRZRSTUqPnNMcUSMW
J� efP\[PQRT]UZ[hZQRQ[QRSTZUOMSOSZNXUhbUQ̀NUy_TNMUSMUkSTQMPYQSMUPTXUlPnRT]UZ[hZNg[NTQUMNfRZRSTZUQSU

oTZQM[lNTQZUSVUxNMfRYNUMNZ[\QRT]UQ̀NMNVMSlz

stuJvJ�tẁNUaMỲRQNYQUZ̀P\\UOMSfRXNUkSTZQM[YQRSTUL̀PZNUxNMfRYNZUN̂YNNXRT]UQ̀NU\RlRQZUZNQUVSMQ̀UhN\S_UPZUaXXRQRSTP\U
xNMfRYNZzUm ǸTUQ̀NU\RlRQZUhN\S_UPMNUMNPỲNXWUQ̀NUaMỲRQNYQUZ̀P\\UTSQRVbUQ̀NUy_TNM�

Ji w_SUUU�U�UUU�UMNfRN_ZUSVUNPỲUx̀SOUpMP_RT]WULMSX[YQUpPQPURQNlWUZPlO\NUPTXUZRlR\PMUZ[hlRQQP\ZUSVUQ̀NU
kSTQMPYQSM

Jv �SMQbUUU�U��UUU�UfRZRQZUQSUQ̀NUZRQNUhbUQ̀NUaMỲRQNYQUX[MRT]UYSTZQM[YQRST
J� yTNUUU�U�UUU�URTZONYQRSTZUVSMUPTbUOSMQRSTUSVUQ̀NUmSMnUQSUXNQNMlRTNU_̀NQ̀NMUZ[ỲUOSMQRSTUSVUQ̀NUmSMnURZU

Z[hZQPTQRP\\bUYSlO\NQNURTUPYYSMXPTYNU_RQ̀UQ̀NUMNg[RMNlNTQZUSVUQ̀NUkSTQMPYQUpSY[lNTQZ
Ju yTNUUU�U�UUU�URTZONYQRSTZUVSMUPTbUOSMQRSTUSVUQ̀NUmSMnUQSUXNQNMlRTNUVRTP\UYSlO\NQRSTz

stuJvJutêYNOQUVSMUZNMfRYNZUMNg[RMNXU[TXNMUxNYQRSTU�z�z�z�UPTXUQ̀SZNUZNMfRYNZUQ̀PQUXSUTSQUN̂YNNXUQ̀NU\RlRQZUZNQUVSMQ̀URTU
xNYQRSTU�z�z�WUkSTZQM[YQRSTUL̀PZNUxNMfRYNZUOMSfRXNXUlSMNUQ̀PTU��UXPbZUPVQNMU���UQ̀NUXPQNUSVUx[hZQPTQRP\UkSlO\NQRSTUSVU
Q̀NUmSMnUSMU���UQ̀NURTRQRP\UXPQNUSVUx[hZQPTQRP\UkSlO\NQRSTURXNTQRVRNXURTUQ̀NUP]MNNlNTQUhNQ_NNTUQ̀NUy_TNMUPTXU
kSTQMPYQSMWU_̀RỲNfNMURZUNPM\RNMWUZ̀P\\UhNUYSlONTZPQNXUPZUaXXRQRSTP\UxNMfRYNZUQSUQ̀NUN̂QNTQUQ̀NUaMỲRQNYQURTY[MZU
PXXRQRSTP\UYSZQURTUOMSfRXRT]UQ̀SZNUkSTZQM[YQRSTUL̀PZNUxNMfRYNZz

stuJvJ�UoVUQ̀NUZNMfRYNZUYSfNMNXUhbUQ̀RZUa]MNNlNTQÙPfNUTSQUhNNTUYSlO\NQNXU_RQ̀RTUVSMQb}NR]̀QUUU�U��UUU�UlSTQ̀ZUSVUQ̀NU
XPQNUSVUQ̀RZUa]MNNlNTQWUQ̀MS[]̀UTSUVP[\QUSVUQ̀NUaMỲRQNYQWUN̂QNTZRSTUSVUQ̀NUaMỲRQNYQ{ZUZNMfRYNZUhNbSTXUQ̀PQUQRlNUZ̀P\\U
hNUYSlONTZPQNXUPZUaXXRQRSTP\UxNMfRYNZz

�������t�ttt�������t����������������
st�JiU�T\NZZUSQ̀NM_RZNUOMSfRXNXUVSMU[TXNMUQ̀RZUa]MNNlNTQWUQ̀NUy_TNMUZ̀P\\UOMSfRXNURTVSMlPQRSTURTUPUQRlN\bUlPTTNMU
MN]PMXRT]UMNg[RMNlNTQZUVSMUPTXU\RlRQPQRSTZUSTUQ̀NULMS~NYQWURTY\[XRT]UPU_MRQQNTUOMS]MPlWU_̀RỲUZ̀P\\UZNQUVSMQ̀UQ̀NU
y_TNM{ZUSh~NYQRfNZcUZỲNX[\NcUYSTZQMPRTQZUPTXUYMRQNMRPWURTY\[XRT]UZOPYNUMNg[RMNlNTQZUPTXUMN\PQRSTZ̀ROZcUV\N̂RhR\RQbcU
N̂OPTXPhR\RQbcUZONYRP\UNg[ROlNTQcUZbZQNlZcUPTXUZRQNUMNg[RMNlNTQZz

st�JvUẁNUy_TNMUZ̀P\\UNZQPh\RZ̀UQ̀NUy_TNM{ZUh[X]NQUVSMUQ̀NULMS~NYQWURTY\[XRT]U���UQ̀NUh[X]NQUVSMUQ̀NUkSZQUSVUQ̀NUmSMnU
PZUXNVRTNXURTUxNYQRSTU�z�cU���UQ̀NUy_TNM{ZUSQ̀NMUYSZQZcUPTXWU���UMNPZSTPh\NUYSTQRT]NTYRNZUMN\PQNXUQSUP\\USVUQ̀NZNUYSZQZzU
ẁNUy_TNMUZ̀P\\U[OXPQNUQ̀NUy_TNM{ZUh[X]NQUVSMUQ̀NULMS~NYQUPZUTNYNZZPMbUQ̀MS[]̀S[QUQ̀NUX[MPQRSTUSVUQ̀NULMS~NYQU[TQR\U
VRTP\UYSlO\NQRSTzUoVUQ̀NUy_TNMUZR]TRVRYPTQ\bURTYMNPZNZUSMUXNYMNPZNZUQ̀NUy_TNM{ZUh[X]NQUVSMUQ̀NUkSZQUSVUQ̀NUmSMnWUQ̀NU
y_TNMUZ̀P\\UTSQRVbUQ̀NUaMỲRQNYQzUẁNUy_TNMUPTXUQ̀NUaMỲRQNYQUZ̀P\\UQ̀NMNPVQNMUP]MNNUQSUPUYSMMNZOSTXRT]UỲPT]NURTUQ̀NU
LMS~NYQ{ZUZYSONUPTXUg[P\RQbz
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JKLMNOPQROSTURVOWQXYYOZ[RU\Z]̂OXOVR_VRWRU\X\Z̀ROXa\QbVZcR[O\bOXd\ObUO\QROSTURVeWOfRQXY]OTZ\QOVRW_Rd\O\bO\QROgVbhRd\iOPQRO
STURVOWQXYYOVRU[RVO[RdZWZbUWOXU[OX__Vb̀RO\QROjVdQZ\Rd\eWOWafkZ\\XYWOZUOXO\ZkRŶOkXUURVOZUObV[RVO\bOX̀bZ[OaUVRXWbUXfYRO
[RYX̂OZUO\QRObV[RVŶOXU[OWRlaRU\ZXYO_VbmVRWWOb]O\QROjVdQZ\Rd\eWOWRV̀ZdRWi

JKLMnOPQROSTURVOWQXYYO]aVUZWQOWaV̀R̂WO\bO[RWdVZfRO_Q̂WZdXYOdQXVXd\RVZW\ZdWoOYRmXYOYZkZ\X\ZbUWOXU[Oa\ZYZ\̂OYbdX\ZbUWO]bVO\QRO
WZ\ROb]O\QROgVbhRd\oOXU[OXOTVZ\\RUOYRmXYO[RWdVZ_\ZbUOb]O\QROWZ\RiOPQROWaV̀R̂WOXU[OYRmXYOZU]bVkX\ZbUOWQXYYOZUdYa[RoOXWO
X__YZdXfYRoOmVX[RWOXU[OYZURWOb]OW\VRR\WoOXYYR̂WoO_X̀RkRU\WOXU[OX[hbZUZUmO_Vb_RV\̂OXU[OW\Vad\aVRWpO[RWZmUX\R[OTR\YXU[WpO
X[hXdRU\O[VXZUXmRpOVZmQ\Wqb]qTX̂oOVRW\VZd\ZbUWoORXWRkRU\WoORUdVbXdQkRU\WoOcbUZUmoO[RR[OVRW\VZd\ZbUWoOfbaU[XVZRWOXU[O
dbU\baVWOb]O\QROWZ\RpOYbdX\ZbUWoO[ZkRUWZbUWoOXU[Ob\QRVOURdRWWXV̂O[X\XOTZ\QOVRW_Rd\O\bORrZW\ZUmOfaZY[ZUmWoOb\QRVO
Zk_Vb̀RkRU\WOXU[O\VRRWpOXU[OZU]bVkX\ZbUOdbUdRVUZUmOX̀XZYXfYROa\ZYZ\̂OWRV̀ZdRWOXU[OYZURWoOfb\QO_afYZdOXU[O_VZ̀X\RoO
Xfb̀ROXU[OfRYbTOmVX[RoOZUdYa[ZUmOZÙRV\WOXU[O[R_\QWiOjYYO\QROZU]bVkX\ZbUObUO\QROWaV̀R̂OWQXYYOfROVR]RVRUdR[O\bOXOgVbhRd\O
fRUdQkXVsi

JKLMLOPQROSTURVOWQXYYO]aVUZWQOWRV̀ZdRWOb]OmRb\RdQUZdXYORUmZURRVWoOTQZdQOkX̂OZUdYa[RO\RW\OfbVZUmWoO\RW\O_Z\WoO
[R\RVkZUX\ZbUWOb]OWbZYOfRXVZUmÒXYaRWoO_RVdbYX\ZbUO\RW\WoOR̀XYaX\ZbUWOb]OQXcXV[baWOkX\RVZXYWoOWRZWkZdOR̀XYaX\ZbUoOmVbaU[O
dbVVbWZbUO\RW\WOXU[OVRWZW\Z̀Z\̂O\RW\WoOZUdYa[ZUmOURdRWWXV̂Ob_RVX\ZbUWO]bVOXU\ZdZ_X\ZUmOWafWbZYOdbU[Z\ZbUWoOTZ\QOTVZ\\RUO
VR_bV\WOXU[OX__Vb_VZX\ROVRdbkkRU[X\ZbUWi

JKLMtKPQROSTURVOWQXYYO_Vb̀Z[RO\QROua__YRkRU\XYOuRV̀ZdRWO[RWZmUX\R[OXWO\QROSTURVeWOVRW_bUWZfZYZ\̂OZUOuRd\ZbUOviwiwi

JKLMxOy]O\QROSTURVOZ[RU\Z]ZR[OXOuaW\XZUXfYROSfhRd\Z̀ROZUOjV\ZdYROwoO\QROSTURVOWQXYYO]aY]ZYYOZ\WOVRW_bUWZfZYZ\ZRWOXWOVRlaZVR[O
ZUOjyjOzbdakRU\O{|}v~�|}w�oOuaW\XZUXfYROgVbhRd\WO{rQZfZ\oOX\\XdQR[O\bO\QZWOjmVRRkRU\i

JKLM�OPQROSTURVOWQXYYOdbbV[ZUX\RO\QROWRV̀ZdRWOb]OZ\WObTUOdbUWaY\XU\WOTZ\QO\QbWROWRV̀ZdRWO_Vb̀Z[R[Of̂O\QROjVdQZ\Rd\iO
�_bUO\QROjVdQZ\Rd\eWOVRlaRW\oO\QROSTURVOWQXYYO]aVUZWQOdb_ZRWOb]O\QROWdb_ROb]OWRV̀ZdRWOZUO\QROdbU\VXd\WOfR\TRRUO\QRO
STURVOXU[O\QROSTURVeWOdbUWaY\XU\WiOPQROSTURVOWQXYYO]aVUZWQO\QROWRV̀ZdRWOb]OdbUWaY\XU\WOb\QRVO\QXUO\QbWRO[RWZmUX\R[OXWO
\QROVRW_bUWZfZYZ\̂Ob]O\QROjVdQZ\Rd\OZUO\QZWOjmVRRkRU\oObVOXa\QbVZcRO\QROjVdQZ\Rd\O\bO]aVUZWQO\QRkOXWOXUOj[[Z\ZbUXYO
uRV̀ZdRoOTQRUO\QROjVdQZ\Rd\OVRlaRW\WOWadQOWRV̀ZdRWOXU[O[RkbUW\VX\RWO\QX\O\QR̂OXVROVRXWbUXfŶOVRlaZVR[Of̂O\QROWdb_ROb]O
\QROgVbhRd\iOPQROSTURVOWQXYYOVRlaZVRO\QX\OZ\WOdbUWaY\XU\WOXU[OdbU\VXd\bVWOkXZU\XZUOZUWaVXUdRoOZUdYa[ZUmO_Vb]RWWZbUXYO
YZXfZYZ\̂OZUWaVXUdRoOXWOX__Vb_VZX\RO\bO\QROWRV̀ZdRWObVOTbVsO_Vb̀Z[R[i

JKLM�OPQROSTURVOWQXYYO]aVUZWQO\RW\WoOZUW_Rd\ZbUWOXU[OVR_bV\WOVRlaZVR[Of̂OYXTObVO\QRO�bU\VXd\OzbdakRU\WoOWadQOXWO
W\Vad\aVXYoOkRdQXUZdXYoOXU[OdQRkZdXYO\RW\WoO\RW\WO]bVOXZVOXU[OTX\RVO_bYYa\ZbUoOXU[O\RW\WO]bVOQXcXV[baWOkX\RVZXYWi

JKLM��OPQROSTURVOWQXYYO]aVUZWQOXYYOYRmXYoOZUWaVXUdROXU[OXddbaU\ZUmOWRV̀ZdRWoOZUdYa[ZUmOXa[Z\ZUmOWRV̀ZdRWoO\QX\OkX̂OfRO
VRXWbUXfŶOURdRWWXV̂OX\OXÛO\ZkRO]bVO\QROgVbhRd\O\bOkRR\O\QROSTURVeWOURR[WOXU[OZU\RVRW\Wi

JKLM��KPQROSTURVOWQXYYO_Vb̀Z[RO_Vbk_\OTVZ\\RUOUb\ZdRO\bO\QROjVdQZ\Rd\OZ]O\QROSTURVOfRdbkRWOXTXVROb]OXÛO]XaY\ObVO
[R]Rd\OZUO\QROgVbhRd\oOZUdYa[ZUmORVVbVWoObkZWWZbUWObVOZUdbUWZW\RUdZRWOZUO\QROjVdQZ\Rd\eWOyUW\VakRU\WOb]OuRV̀ZdRi

JKLM��KPQROSTURVOWQXYYOZUdYa[RO\QROjVdQZ\Rd\OZUOXYYOdbkkaUZdX\ZbUWOTZ\QO\QRO�bU\VXd\bVO\QX\OVRYX\RO\bObVOX]]Rd\O\QRO
jVdQZ\Rd\eWOWRV̀ZdRWObVO_Vb]RWWZbUXYOVRW_bUWZfZYZ\ZRWiOPQROSTURVOWQXYYO_Vbk_\ŶOUb\Z]̂O\QROjVdQZ\Rd\Ob]O\QROWafW\XUdROb]O
XÛO[ZVRd\OdbkkaUZdX\ZbUWOfR\TRRUO\QROSTURVOXU[O\QRO�bU\VXd\bVOb\QRVTZWROVRYX\ZUmO\bO\QROgVbhRd\iO�bkkaUZdX\ZbUWO
f̂OXU[OTZ\QO\QROjVdQZ\Rd\eWOdbUWaY\XU\WOWQXYYOfRO\QVbamQO\QROjVdQZ\Rd\i

JKLM�NK�R]bVRORrRda\ZUmO\QRO�bU\VXd\O]bVO�bUW\Vad\ZbUoO\QROSTURVOWQXYYOdbbV[ZUX\RO\QROjVdQZ\Rd\eWO[a\ZRWOXU[O
VRW_bUWZfZYZ\ZRWOWR\O]bV\QOZUO\QRO�bU\VXd\O]bVO�bUW\Vad\ZbUOTZ\QO\QROjVdQZ\Rd\eWOWRV̀ZdRWOWR\O]bV\QOZUO\QZWOjmVRRkRU\iOPQRO
STURVOWQXYYO_Vb̀Z[RO\QROjVdQZ\Rd\OXOdb_̂Ob]O\QRORrRda\R[OXmVRRkRU\OfR\TRRUO\QROSTURVOXU[O�bU\VXd\bVoOZUdYa[ZUmO\QRO
�RURVXYO�bU[Z\ZbUWOb]O\QRO�bU\VXd\O]bVO�bUW\Vad\ZbUi

JKLM�nOPQROSTURVOWQXYYO_Vb̀Z[RO\QROjVdQZ\Rd\OXddRWWO\bO\QROgVbhRd\OWZ\RO_VZbVO\bOdbkkRUdRkRU\Ob]O\QRO�bVsOXU[OWQXYYO
bfYZmX\RO\QRO�bU\VXd\bVO\bO_Vb̀Z[RO\QROjVdQZ\Rd\OXddRWWO\bO\QRO�bVsOTQRVR̀RVOZ\OZWOZUO_VR_XVX\ZbUObVO_VbmVRWWi

JKLM�LO�Z\QZUOw�O[X̂WOX]\RVOVRdRZ_\Ob]OXOTVZ\\RUOVRlaRW\O]VbkO\QROjVdQZ\Rd\oO\QROSTURVOWQXYYO]aVUZWQO\QROVRlaRW\R[O
ZU]bVkX\ZbUOXWOURdRWWXV̂OXU[OVRYR̀XU\O]bVO\QROjVdQZ\Rd\O\bOR̀XYaX\RoOmZ̀ROUb\ZdROb]oObVORU]bVdROYZRUOVZmQ\Wi
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HI

JKLMNOPQRQQQNSTLQSUQLVPQWSKX
YQRZ[\]̂_\̀a_̀̂ bcb\̂d\efgb\hi_ccjckel\efc\m̂be\̂d\efc\n _̂o\bfpqq\rc\efc\êepq\ŝbe\ê\efc\tukc_\ê\ŝkbe_ase\pqq\
cqcjckeb\̂d\efc\v_̂wcse\xcbgikcx\̂_\b̀csgdgcx\ry\efc\h_sfgecse\pkx\bfpqq\gksqaxc\ŝke_psê_bz\ickc_pq\ŝkxgeĝkb\ŝbebl\
{̂c_fcpx\pkx\̀_̂dge|\}fc\m̂be\̂d\efc\n _̂o\pqb̂\gksqaxcb\efc\_cpb̂kprqc\{pqac\̂d\qpr̂_l\jpec_gpqbl\pkx\c~ag̀jckel\
x̂kpecx\êl\̂_\̂efc_ugbc\da_kgbfcx\ryl\efc\tukc_|\}fc\m̂be\̂d\efc\n _̂o\x̂cb\k̂e\gksqaxc\efc\ŝj̀ ckbpeĝk\̂d\efc\
h_sfgecse�\efc\ŝbeb\̂d\efc\qpkxl\_gifeb�̂d�upyl\dgkpksgkil\̂_\ŝkegkicksgcb\d̂_\sfpkicb\gk\efc\n _̂o�\̂_\̂efc_\ŝbeb\efpe\
p_c\efc\_cb̀ k̂bgrgqgey\̂d\efc\tukc_|

YQRZ�\}fc\tukc_zb\raxice\d̂_\efc\m̂be\̂d\efc\n _̂o\gb\̀_̂{gxcx\gk\�kgegpq\�kd̂_jpeĝkl\pkx\bfpqq\rc\pxwabecx\ef_̂aif̂ae\
efc\v_̂wcse\pb\_c~ag_cx\akxc_\�cseĝkb\�|�l\�|�\pkx\�|�|\�{pqapeĝkb\̂d\efc\tukc_zb\raxice\d̂_\efc\m̂be\̂d\efc\n _̂ol\
pkx\efc\̀_cqgjgkp_y\cbegjpec\̂d\efc\m̂be\̂d\efc\n _̂o\pkx\àxpecx\cbegjpecb\̂d\efc\m̂be\̂d\efc\n _̂ol\̀_c̀p_cx\ry\efc\
h_sfgecsel\_c̀_cbcke\efc\h_sfgecsezb\waxijcke\pb\p\xcbgik\̀_̂dcbbĝkpq|\�e\gb\_cŝikg�cxl\f̂uc{c_l\efpe\kcgefc_\efc\
h_sfgecse\k̂_\efc\tukc_\fpb\ŝke_̂q\̂{c_\efc\ŝbe\̂d\qpr̂_l\jpec_gpqbl\̂_\c~ag̀jcke�\efc\m̂ke_psê_zb\jcef̂xb\̂d\
xcec_jgkgki\rgx\̀_gscb�\̂_\ŝj̀ cegeg{c\rgxxgkil\jp_ocel\̂_\kcîegpegki\ŝkxgeĝkb|\hsŝ_xgkiqyl\efc\h_sfgecse\spkk̂e\
pkx\x̂cb\k̂e\up__pke\̂_\_c̀_cbcke\efpe\rgxb\̂_\kcîegpecx\̀_gscb\ugqq\k̂e\{p_y\d_̂j\efc\tukc_zb\raxice\d̂_\efc\m̂be\̂d\
efc\n _̂ol\̂_\d_̂j\pky\cbegjpec\̂d\efc\m̂be\̂d\efc\n _̂ol\̂_\c{pqapeĝkl\̀_c̀p_cx\̂_\pi_ccx\ê\ry\efc\h_sfgecse|

YQRZ�\�k\̀_c̀p_gki\cbegjpecb\̂d\efc\m̂be\̂d\n _̂ol\efc\h_sfgecse\bfpqq\rc\̀c_jgeecx\ê\gksqaxc\ŝkegkicksgcb\d̂_\xcbgikl\
rgxxgkil\pkx\̀_gsc\cbspqpeĝk�\ê\xcec_jgkc\ufpe\jpec_gpqbl\c~ag̀jckel\ŝj̀ k̂cke\bybecjbl\pkx\eỳcb\̂d\ŝkbe_aseĝk\
p_c\ê\rc\gksqaxcx\gk\efc\m̂ke_pse\�̂sajckeb�\ê\_cŝjjckx\_cpb̂kprqc\pxwabejckeb\gk\efc\̀_̂i_pj\pkx\bŝ c̀\̂d\efc\
v_̂wcse�\pkx\ê\gksqaxc\xcbgik\pqec_kpecb\pb\jpy\rc\kcscbbp_y\ê\pxwabe\efc\cbegjpecx\m̂be\̂d\efc\n _̂o\ê\jcce\efc\
tukc_zb\raxice|\}fc\h_sfgecsezb\cbegjpec\̂d\efc\m̂be\̂d\efc\n _̂o\bfpqq\rc\rpbcx\̂k\sa__cke\p_cpl\{̂qajc\̂_\bgjgqp_\
ŝksc̀eapq\cbegjpegki\ecsfkg~acb|\�d\efc\tukc_\_c~ag_cb\p\xcepgqcx\cbegjpec\̂d\efc\m̂be\̂d\efc\n _̂ol\efc\h_sfgecse\bfpqq\
_̀̂{gxc\basf\pk\cbegjpecl\gd\gxckegdgcx\pb\efc\h_sfgecsezb\_cb̀ k̂bgrgqgey\gk\�cseĝk\�|�|�l\pb\p\�à q̀cjckepq\�c_{gsc|

YQRZ�Q�dl\ef_̂aif\k̂\dpaqe\̂d\efc\h_sfgecsel\efc\v_̂sa_cjcke\vfpbc\fpb\k̂e\ŝjjckscx\ugefgk\��\xpyb\pdec_\efc\
h_sfgecse\barjgeb\efc\m̂kbe_aseĝk\�̂sajckeb\ê\efc\tukc_l\efc\tukc_zb\raxice\d̂_\efc\m̂be\̂d\efc\n _̂o\bfpqq\rc\
pxwabecx\ê\_cdqcse\sfpkicb\gk\efc\ickc_pq\qc{cq\̂d\̀_gscb\gk\efc\p̀ q̀gsprqc\ŝkbe_aseĝk\jp_oce|

YQRZ�Q�d\pe\pky\egjc\efc\h_sfgecsezb\cbegjpec\̂d\efc\m̂be\̂d\efc\n _̂o\c�sccxb\efc\tukc_zb\raxice\d̂_\efc\m̂be\̂d\efc\
n _̂ol\efc\h_sfgecse\bfpqq\jpoc\p̀ _̀̀̂ _gpec\_cŝjjckxpeĝkb\ê\efc\tukc_\ê\pxwabe\efc\v_̂wcsezb\bg�cl\~apqgeyl\̂_\
raxice\d̂_\efc\m̂be\̂d\efc\n _̂ol\pkx\efc\tukc_\bfpqq\ŝ^̀c_pec\ugef\efc\h_sfgecse\gk\jpogki\basf\pxwabejckeb|

YQRZRQ�d\efc\tukc_zb\raxice\d̂_\efc\m̂be\̂d\efc\n _̂o\pe\efc\ŝksqabĝk\̂d\efc\m̂kbe_aseĝk\�̂sajckeb\vfpbc\�c_{gscb\
gb\c�sccxcx\ry\efc\q̂ucbe\r̂kp\dgxc\rgx\̂_\kcîegpecx\̀_̂̀ b̂pql\efc\tukc_\bfpqq

Z[ ig{c\u_geeck\p̀ _̀̂{pq\̂d\pk\gks_cpbc\gk\efc\raxice\d̂_\efc\m̂be\̂d\efc\n _̂o�
Z� paef̂_g�c\_crgxxgki\̂_\_ckcîegpegki\̂d\efc\v_̂wcse\ugefgk\p\_cpb̂kprqc\egjc�
Z� ec_jgkpec\gk\psŝ_xpksc\ugef\�cseĝk\�|��
Z� gk\ŝkbaqepeĝk\ugef\efc\h_sfgecsel\_c{gbc\efc\v_̂wcse\̀_̂i_pjl\bŝ c̀l\̂_\~apqgey\pb\_c~ag_cx\ê\_cxasc\

efc\m̂be\̂d\efc\n _̂o�\̂_l
Z� gj̀ qcjcke\pky\̂efc_\jaeapqqy\pssc̀eprqc\pqec_kpeg{c|

YQRZ�Q�d\efc\tukc_\sf̂ b̂cb\ê\̀_̂sccx\akxc_\�cseĝk\�|�|�l\efc\h_sfgecse\bfpqq\ĵ xgdy\efc\m̂kbe_aseĝk\�̂sajckeb\pb\
kcscbbp_y\ê\ŝj̀ qy\ugef\efc\tukc_zb\raxice\d̂_\efc\m̂be\̂d\efc\n _̂o\pe\efc\ŝksqabĝk\̂d\efc\m̂kbe_aseĝk\
�̂sajckeb\vfpbc\�c_{gscbl\̂_\efc\raxice\pb\pxwabecx\akxc_\�cseĝk\�|�|�|\�d\efc\tukc_\_c~ag_cb\efc\h_sfgecse\ê\
ĵ xgdy\efc\m̂kbe_aseĝk\�̂sajckeb\rcspabc\efc\q̂ucbe\r̂kp\dgxc\rgx\̂_\kcîegpecx\̀_̂̀ b̂pq\c�sccxb\efc\tukc_zb\
raxice\d̂_\efc\m̂be\̂d\efc\n _̂o\xac\ê\jp_oce\ŝkxgeĝkb\efc\h_sfgecse\ŝaqx\k̂e\_cpb̂kprqy\pkegsg̀pecl\efc\tukc_\
bfpqq\ŝj̀ ckbpec\efc\h_sfgecse\d̂_\efc\ĵ xgdgspeĝkb\pb\pk\hxxgeĝkpq\�c_{gsc\̀a_bapke\ê\�cseĝk\��|��\̂efc_ugbc\efc\
h_sfgecsezb\bc_{gscb\d̂_\ĵ xgdygki\efc\m̂kbe_aseĝk\�̂sajckeb\bfpqq\rc\ugef̂ae\pxxgeĝkpq\ŝj̀ ckbpeĝk|\�k\pky\
c{ckel\efc\h_sfgecsezb\ĵ xgdgspeĝk\̂d\efc\m̂kbe_aseĝk\�̂sajckeb\bfpqq\rc\efc\qgjge\̂d\efc\h_sfgecsezb\_cb̀ k̂bgrgqgey\
akxc_\efgb\h_egsqc\�|

JKLMNOPQ�QQQNS��KM�VLTQJ��QOMNP�TPT
YQ�Z[\}fc\h_sfgecse\pkx\efc\tukc_\up__pke\efpe\gk\e_pkbjgeegki\�kbe_ajckeb\̂d\�c_{gscl\̂_\pky\̂efc_\gkd̂_jpeĝkl\efc\
e_pkbjgeegki\̀p_ey\gb\efc\ŝ ỳ_gife\̂ukc_\̂d\basf\gkd̂_jpeĝk\̂_\fpb\̀c_jgbbĝk\d_̂j\efc\ŝ ỳ_gife\̂ukc_\ê\e_pkbjge\
basf\gkd̂_jpeĝk\d̂_\geb\abc\̂k\efc\v_̂wcse|

117



�����

�

����	
��
������������������
����������� �!"�� �#"�� #�"��  �"������$�%��������&&������'���'��(�%��)*����
����$����'�������
+����������'",�)�
����$����'�������
+�
���������'",�)���",���������-
�
"�$�%�)�����
���$���	
��
���',�$�������'����%���$%�
$�.'�
+�*����
����$����'�������
+����������'��*��'�%
��
����/$'���
%���%�$��
�!01 0!#�2*�
����3��3���4���%���5�%���6
����!�# �4 �/������7����'�
���43��3���4"��'��
��+
����'$&�"��'�&����'�%�+
��
��8��
���'��
�&�"�$�%�
$��
�&��9���'�%����
$��
�%$����/�������������
���$���	
��
���':�*��
'�
+�;��(�����*
����
����
��������(�
&$��
�'"��8
$�&�%
���+
<$�$�
���$��'��

�
=>?@ABC�?>D� E�!FF4�F ��G

HI

JKLMNOPQROSTUQVWRUWOXYZOWQROSTUQVWRUW[\OU]Y\̂_WXYW\O\QX__ÒROZRRaRZOWQROX̂WQ]T\OXYZO]bYRT\O]cOWQRVTOTR\dRUWVeRO
fY\WT̂aRYW\O]cOgRTeVURhOVYU_̂ZVYiOWQROjTXbVYi\OXYZOgdRUVcVUXWV]Y\hOXYZO\QX__OTRWXVYOX__OU]aa]YO_XbhO\WXŴW]TkOXYZO
]WQRTOTR\RTeRZOTViQW\hOVYU_̂ZVYiOU]dkTViQW\lOĝ àV\\V]YO]TOZV\WTV̀̂ WV]YO]cOfY\WT̂aRYW\O]cOgRTeVUROW]OaRRWO]ccVUVX_O
TRî_XW]TkOTRm̂VTRaRYW\O]TOc]TO\VaV_XTOd̂Td]\R\OVYOU]YYRUWV]YObVWQOWQROnT]oRUWOV\OY]WOW]ÒROU]Y\WT̂RZOX\Od̂ _̀VUXWV]YOVYO
ZRT]iXWV]YO]cOWQROTR\RTeRZOTViQW\O]cOWQROSTUQVWRUWOXYZOWQROSTUQVWRUW[\OU]Y\̂_WXYW\l

JKLMpOPQROSTUQVWRUWOiTXYW\OW]OWQROqbYRTOXOY]YRrU_̂\VeRO_VURY\ROW]Ô\ROWQROSTUQVWRUW[\OfY\WT̂aRYW\O]cOgRTeVURO\]_R_kOXYZO
RrU_̂\VeR_kOc]TOd̂Td]\R\O]cOU]Y\WT̂UWVYihÔ\VYihOaXVYWXVYVYihOX_WRTVYiOXYZOXZZVYiOW]OWQROnT]oRUWhOdT]eVZRZOWQXWOWQRO
qbYRTO\̂ \̀WXYWVX__kOdRTc]Ta\OVW\O]̀_ViXWV]Y\ÔYZRTOWQV\OSiTRRaRYWhOVYU_̂ZVYiOdT]adWOdXkaRYWO]cOX__O\̂a\OẐRO
d̂T\̂XYWOW]OSTWVU_ROsOXYZOSTWVU_ROttlOPQROSTUQVWRUWO\QX__O]̀WXVYO\VaV_XTOY]YRrU_̂\VeRO_VURY\R\OcT]aOWQROSTUQVWRUW[\O
U]Y\̂_WXYW\OU]Y\V\WRYWObVWQOWQV\OSiTRRaRYWlOPQRO_VURY\ROiTXYWRZÔYZRTOWQV\O\RUWV]YOdRTaVW\OWQROqbYRTOW]OX̂WQ]TVuROWQRO
v]YWTXUW]ThOĝ Ù]YWTXUW]T\hOĝ ẁ\̂ Ù]YWTXUW]T\hOXYZO\̂dd_VRT\hOX\ObR__OX\OWQROqbYRT[\OU]Y\̂_WXYW\OXYZO\RdXTXWRO
U]YWTXUW]T\hOW]OTRdT]ẐUROXdd_VUX̀_ROd]TWV]Y\O]cOWQROfY\WT̂aRYW\O]cOgRTeVURhO\̂ òRUWOW]OXYkOdT]W]U]_\OR\WX̀_V\QRZO
d̂T\̂XYWOW]OgRUWV]YOtlxhO\]_R_kOXYZORrU_̂\VeR_kOc]TÔ\ROVYOdRTc]TaVYiO\RTeVUR\O]TOU]Y\WT̂UWV]YOc]TOWQROnT]oRUWlOfcOWQRO
STUQVWRUWOTViQWĉ__kOWRTaVYXWR\OWQV\OSiTRRaRYWOc]TOUX̂\ROX\OdT]eVZRZOVYOgRUWV]YOslyhOWQRO_VURY\ROiTXYWRZOVYOWQV\OgRUWV]YO
zlxO\QX__OWRTaVYXWRl

JKLMpM{KfYOWQROReRYWOWQROqbYRTÔ\R\OWQROfY\WT̂aRYW\O]cOgRTeVURObVWQ]̂WOTRWXVYVYiOWQROX̂WQ]T\O]cOWQROfY\WT̂aRYW\O]cO
gRTeVURhOWQROqbYRTOTR_RX\R\OWQROSTUQVWRUWOXYZOSTUQVWRUW[\OU]Y\̂_WXYW|\}OcT]aOX__OU_XVa\OXYZOUX̂\R\O]cOXUWV]YOXTV\VYiO
cT]aO\̂UQÔ\R\lOPQROqbYRThOW]OWQRORrWRYWOdRTaVWWRZÒkO_XbhOĉTWQRTOXiTRR\OW]OVYZRaYVckOXYZOQ]_ZOQXTa_R\\OWQRO
STUQVWRUWOXYZOVW\OU]Y\̂_WXYW\OcT]aOX__OU]\W\OXYZORrdRY\R\hOVYU_̂ZVYiOWQROU]\WO]cOZRcRY\RhOTR_XWRZOW]OU_XVa\OXYZOUX̂\R\O]cO
XUWV]YOX\\RTWRZÒkOXYkOWQVTZOdRT\]YO]TORYWVWkOW]OWQRORrWRYWO\̂UQOU]\W\OXYZORrdRY\R\OXTV\ROcT]aOWQROqbYRT[\Ô\RO]cOWQRO
fY\WT̂aRYW\O]cOgRTeVURÔYZRTOWQV\OgRUWV]YOzlxltlOPQROWRTa\O]cOWQV\OgRUWV]YOzlxltO\QX__OY]WOXdd_kOVcOWQROqbYRTOTViQWĉ__kO
WRTaVYXWR\OWQV\OSiTRRaRYWOc]TOUX̂\RÔYZRTOgRUWV]YOslyl

JKLM~O�rURdWOc]TOWQRO_VURY\R\OiTXYWRZOVYOWQV\OSTWVU_ROzhOY]O]WQRTO_VURY\RO]TOTViQWO\QX__ÒROZRRaRZOiTXYWRZO]TOVad_VRZO
ŶZRTOWQV\OSiTRRaRYWlOPQROqbYRTO\QX__OY]WOX\\ViYhOZR_RiXWRhO\̂ _̀VURY\RhOd_RZiRO]TO]WQRTbV\ROWTXY\cRTOXYkO_VURY\RO
iTXYWRZOQRTRVYOW]OXY]WQRTOdXTWkObVWQ]̂WOWQROdTV]TObTVWWRYOXiTRRaRYWO]cOWQROSTUQVWRUWlOSYkÔYX̂WQ]TVuRZÔ\RO]cOWQRO
fY\WT̂aRYW\O]cOgRTeVURO\QX__ÒROXWOWQROqbYRT[\O\]_ROTV\�OXYZObVWQ]̂WO_VX̀V_VWkOW]OWQROSTUQVWRUWOXYZOWQROSTUQVWRUW[\O
U]Y\̂_WXYW\l

JKLM�O�rURdWOX\O]WQRTbV\RO\WXWRZOVYOgRUWV]YOzlxhOWQROdT]eV\V]Y\O]cOWQV\OSTWVU_ROzO\QX__O\̂TeVeROWQROWRTaVYXWV]YO]cOWQV\O
SiTRRaRYWl

�������K�KKK������K���K��������
JK�M{K�������
JK�M{M{KPQROqbYRTOXYZOSTUQVWRUWO\QX__OU]aaRYUROX__OU_XVa\OXYZOUX̂\R\O]cOXUWV]YOXiXVY\WOWQRO]WQRTOXYZOXTV\VYiO]̂WO]cO]TO
TR_XWRZOW]OWQV\OSiTRRaRYWhObQRWQRTOVYOU]YWTXUWhOW]TWhO]TO]WQRTbV\RhOVYOXUU]TZXYURObVWQOWQROTRm̂VTRaRYW\O]cOWQRÒVYZVYiO
ZV\d̂WROTR\]_̂WV]YOaRWQ]ZO\R_RUWRZOVYOWQV\OSiTRRaRYWOXYZObVWQVYOWQROdRTV]ZO\dRUVcVRZÒkOXdd_VUX̀_RO_XbhÒ̂WOVYOXYkOUX\RO
Y]WOa]TROWQXYOt�OkRXT\OXcWRTOWQROZXWRO]cOĝ \̀WXYWVX_Ov]ad_RWV]YO]cOWQRO�]T�lOPQROqbYRTOXYZOSTUQVWRUWObXVeROX__O
U_XVa\OXYZOUX̂\R\O]cOXUWV]YOY]WOU]aaRYURZOVYOXUU]TZXYURObVWQOWQV\OgRUWV]YO�ltltl

JK�M{MNKP]OWQRORrWRYWOZXaXiR\OXTROU]eRTRZÒkOdT]dRTWkOVY\̂TXYURhOWQROqbYRTOXYZOSTUQVWRUWObXVeROX__OTViQW\OXiXVY\WO
RXUQO]WQRTOXYZOXiXVY\WOWQROU]YWTXUW]T\hOU]Y\̂_WXYW\hOXiRYW\hOXYZORad_]kRR\O]cOWQRO]WQRTOc]TOZXaXiR\hORrURdWO\̂UQOTViQW\O
X\OWQRkOaXkOQXeROW]OWQROdT]URRZ\O]cO\̂UQOVY\̂TXYUROX\O\RWOc]TWQOVYOSfSOj]ÛaRYWOS��t���tzhO�RYRTX_Ov]YZVWV]Y\O]cO
WQROv]YWTXUWOc]TOv]Y\WT̂UWV]YlOPQROqbYRTO]TOWQROSTUQVWRUWhOX\OXddT]dTVXWRhO\QX__OTRm̂VTRO]cOWQROU]YWTXUW]T\hOU]Y\̂_WXYW\hO
XiRYW\hOXYZORad_]kRR\O]cOXYkO]cOWQRahO\VaV_XTObXVeRT\OVYOcXe]TO]cOWQRO]WQRTOdXTWVR\ORŶaRTXWRZOQRTRVYl

JK�M{MpKPQROSTUQVWRUWOXYZOqbYRTObXVeROU]Y\Rm̂RYWVX_OZXaXiR\Oc]TOU_XVa\hOZV\d̂WR\hO]TO]WQRTOaXWWRT\OVYOm̂R\WV]YhO
XTV\VYiO]̂WO]cO]TOTR_XWVYiOW]OWQV\OSiTRRaRYWlOPQV\Oâ ŴX_ObXVeRTOV\OXdd_VUX̀_RhObVWQ]̂WO_VaVWXWV]YhOW]OX__OU]Y\Rm̂RYWVX_O
ZXaXiR\OẐROW]ORVWQRTOdXTWk[\OWRTaVYXWV]YO]cOWQV\OSiTRRaRYWhORrURdWOX\O\dRUVcVUX__kOdT]eVZRZOVYOgRUWV]YOslzl

JK�MNK���������
JK�MNM{KSYkOU_XVahOZV\d̂WRO]TO]WQRTOaXWWRTOVYOm̂R\WV]YOXTV\VYiO]̂WO]cO]TOTR_XWRZOW]OWQV\OSiTRRaRYWO\QX__ÒRO\̂ òRUWOW]O
aRZVXWV]YOX\OXOU]YZVWV]YOdTRURZRYWOW]ÒVYZVYiOZV\d̂WROTR\]_̂WV]YlOfcO\̂UQOaXWWRTOTR_XWR\OW]O]TOV\OWQRO\̂ òRUWO]cOXO_VRYO
XTV\VYiO]̂WO]cOWQROSTUQVWRUW[\O\RTeVUR\hOWQROSTUQVWRUWOaXkOdT]URRZOVYOXUU]TZXYURObVWQOXdd_VUX̀_RO_XbOW]OU]ad_kObVWQOWQRO
_VRYOY]WVURO]TOcV_VYiOZRXZ_VYR\OdTV]TOW]OTR\]_̂WV]YO]cOWQROaXWWRTÒkOaRZVXWV]YO]TÒkÒVYZVYiOZV\d̂WROTR\]_̂WV]Yl
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HI

JKLMNMNOPQROSTURVOWUXOYVZQ[\RZ\O]QŴ̂ORUXRW_̀VO\̀OVR]̀_̂ROẐW[a]bOX[]cd\R]OWUXÒ\QRVOaW\\RV]O[UOedR]\[̀UOfR\TRRUO
\QRaOfgOaRX[W\[̀UbOTQ[ZQbOdÛR]]O\QROcWV\[R]Oad\dŴ̂gOWhVRRÒ\QRVT[]RbO]QŴ̂OfROWXa[U[]\RVRXOfgO\QROYaRV[ZWUO
YVf[\VW\[̀UOY]]̀Z[W\[̀UO[UOWZZ̀VXWUZROT[\QO[\]OìU]\VdZ\[̀UOjUXd]\VgOkRX[W\[̀UOlV̀ZRXdVR]O[UORmmRZ\ÒUO\QROXW\RÒmO\Q[]O
YhVRRaRU\nOYOVRedR]\Om̀VOaRX[W\[̀UO]QŴ̂OfROaWXRO[UOTV[\[UhbOXR̂[_RVRXO\̀O\QRÒ\QRVOcWV\gO\̀O\Q[]OYhVRRaRU\bOWUXOm[̂RXO
T[\QO\QROcRV]̀UÒVORU\[\gOWXa[U[]\RV[UhO\QROaRX[W\[̀UnOPQROVRedR]\OaWgOfROaWXROZ̀UZdVVRU\̂gOT[\QO\QROm[̂[UhÒmOWO
Z̀aĉW[U\ÒVÒ\QRVOWccV̀cV[W\ROXRaWUXOm̀VOf[UX[UhOX[]cd\ROVR]̀d̂\[̀UOfd\bO[UO]dZQOR_RU\bOaRX[W\[̀UO]QŴ̂OcV̀ZRRXO[UO
WX_WUZRÒmOf[UX[UhOX[]cd\ROVR]̀d̂\[̀UOcV̀ZRRX[Uh]bOTQ[ZQO]QŴ̂OfRO]\WgRXOcRUX[UhOaRX[W\[̀UOm̀VOWOcRV[̀XÒmOopOXWg]O
mV̀aO\QROXW\RÒmOm[̂[UhbOdÛR]]O]\WgRXOm̀VOWỒUhRVOcRV[̀XOfgOWhVRRaRU\ÒmO\QROcWV\[R]ÒVOZ̀dV\ÒVXRVnOjmOWUOWVf[\VW\[̀UO
cV̀ZRRX[UhO[]O]\WgRXOcdV]dWU\O\̀O\Q[]O]RZ\[̀UbO\QROcWV\[R]OaWgOÙUR\QR̂R]]OcV̀ZRRXO\̀O\QRO]R̂RZ\[̀UÒmO\QROWVf[\VW\̀Vq]rO
WUXOWhVRROdc̀UOWO]ZQRXd̂ROm̀VÔW\RVOcV̀ZRRX[Uh]n

JKLMNMsOPQROcWV\[R]O]QŴ̂O]QWVRO\QROaRX[W\̀Vt]OmRROWUXOWUgOm[̂[UhOmRR]ORedŴ̂gnOPQROaRX[W\[̀UO]QŴ̂OfROQR̂XO[UO\QROĉWZRO
TQRVRO\QROlV̀uRZ\O[]ỒZW\RXbOdÛR]]OWÙ\QRVỒZW\[̀UO[]Oad\dŴ̂gOWhVRRXOdc̀UnOYhVRRaRU\]OVRWZQRXO[UOaRX[W\[̀UO]QŴ̂O
fRORUm̀VZRWf̂ROW]O]R\\̂RaRU\OWhVRRaRU\]O[UOWUgOZ̀dV\OQW_[UhOudV[]X[Z\[̀UO\QRVR̀mn

JKLMNMvOjmO\QROcWV\[R]OX̀OÙ\OVR]̀_̂ROWOX[]cd\RO\QV̀dhQOaRX[W\[̀UOcdV]dWU\O\̀O\Q[]OwRZ\[̀UOxnybO\QROaR\Q̀XÒmOf[UX[UhO
X[]cd\ROVR]̀d̂\[̀UO]QŴ̂OfRO\QROm̀̂^̀T[Uhz
{|}~����}~�����������~������

��OO�� YVf[\VW\[̀UOcdV]dWU\O\̀OwRZ\[̀UOxn�ÒmO\Q[]OYhVRRaRU\

���OO�� �[\[hW\[̀UO[UOWOZ̀dV\ÒmOZ̀acR\RU\OudV[]X[Z\[̀U

��OO�� S\QRVzO{��~�����

OO

jmO\QROSTURVOWUXOYVZQ[\RZ\OX̀OÙ\O]R̂RZ\OWOaR\Q̀XÒmOf[UX[UhOX[]cd\ROVR]̀d̂\[̀UbÒVOX̀OÙ\O]df]RedRU\̂gOWhVRRO[UO
TV[\[UhO\̀OWOf[UX[UhOX[]cd\ROVR]̀d̂\[̀UOaR\Q̀XÒ\QRVO\QWUÔ[\[hW\[̀UbO\QROX[]cd\ROT[̂̂OfROVR]̀_̂RXO[UOWOZ̀dV\ÒmOZ̀acR\RU\O
udV[]X[Z\[̀Un

JKLMsK�����������
JKLMsM�KjmO\QROcWV\[R]OQW_RO]R̂RZ\RXOWVf[\VW\[̀UOW]O\QROaR\Q̀XOm̀VOf[UX[UhOX[]cd\ROVR]̀d̂\[̀UO[UO\Q[]OYhVRRaRU\bOWUgO
ẐW[abOX[]cd\RÒVÒ\QRVOaW\\RVO[UOedR]\[̀UOWV[][UhÒd\ÒmÒVOVR̂W\RXO\̀O\Q[]OYhVRRaRU\O]dfuRZ\O\̀bOfd\OÙ\OVR]̀_̂RXOfgbO
aRX[W\[̀UO]QŴ̂OfRO]dfuRZ\O\̀OWVf[\VW\[̀UbOTQ[ZQbOdÛR]]O\QROcWV\[R]Oad\dŴ̂gOWhVRRÒ\QRVT[]RbO]QŴ̂OfROWXa[U[]\RVRXOfgO
\QROYaRV[ZWUOYVf[\VW\[̀UOY]]̀Z[W\[̀UO[UOWZZ̀VXWUZROT[\QO[\]OìU]\VdZ\[̀UOjUXd]\VgOYVf[\VW\[̀UO�d̂R]O[UORmmRZ\ÒUO\QRO
XW\RÒmO\Q[]OYhVRRaRU\nOYOXRaWUXOm̀VOWVf[\VW\[̀UO]QŴ̂OfROaWXRO[UOTV[\[UhbOXR̂[_RVRXO\̀O\QRÒ\QRVOcWV\gO\̀O\Q[]O
YhVRRaRU\bOWUXOm[̂RXOT[\QO\QROcRV]̀UÒVORU\[\gOWXa[U[]\RV[UhO\QROWVf[\VW\[̀Un

JKLMsM�M�KYOXRaWUXOm̀VOWVf[\VW\[̀UO]QŴ̂OfROaWXROÙORWV̂[RVO\QWUOZ̀UZdVVRU\̂gOT[\QO\QROm[̂[UhÒmOWOVRedR]\Om̀VOaRX[W\[̀UbO
fd\O[UOÙOR_RU\O]QŴ̂O[\OfROaWXROWm\RVO\QROXW\ROTQRUO\QRO[U]\[\d\[̀UÒmÔRhŴÒVORed[\Wf̂ROcV̀ZRRX[Uh]OfW]RXÒUO\QROẐW[abO
X[]cd\RÒVÒ\QRVOaW\\RVO[UOedR]\[̀UOT̀ d̂XOfROfWVVRXOfgO\QROWcĉ[ZWf̂RO]\W\d\RÒmÔ[a[\W\[̀U]nO�̀VO]\W\d\RÒmÔ[a[\W\[̀U]O
cdVc̀]R]bOVRZR[c\ÒmOWOTV[\\RUOXRaWUXOm̀VOWVf[\VW\[̀UOfgO\QROcRV]̀UÒVORU\[\gOWXa[U[]\RV[UhO\QROWVf[\VW\[̀UO]QŴ̂O
Z̀U]\[\d\RO\QRO[U]\[\d\[̀UÒmÔRhŴÒVORed[\Wf̂ROcV̀ZRRX[Uh]OfW]RXÒUO\QROẐW[abOX[]cd\RÒVÒ\QRVOaW\\RVO[UOedR]\[̀Un

JKLMsMNOPQROm̀VRh̀[UhOWhVRRaRU\O\̀OWVf[\VW\RbOWUXÒ\QRVOWhVRRaRU\]O\̀OWVf[\VW\ROT[\QOWUOWXX[\[̀UŴOcRV]̀UÒVORU\[\gOXd̂gO
Z̀U]RU\RXO\̀OfgOcWV\[R]O\̀O\Q[]OYhVRRaRU\bO]QŴ̂OfRO]cRZ[m[ZŴ̂gORUm̀VZRWf̂RO[UOWZZ̀VXWUZROT[\QOWcĉ[ZWf̂RÔWTO[UOWUgO
Z̀dV\OQW_[UhOudV[]X[Z\[̀UO\QRVR̀mn

JKLMsMsOPQROWTWVXOVRUXRVRXOfgO\QROWVf[\VW\̀Vq]rO]QŴ̂OfROm[UŴbOWUXOudXhaRU\OaWgOfRORU\RVRXOdc̀UO[\O[UOWZZ̀VXWUZROT[\QO
Wcĉ[ZWf̂RÔWTO[UOWUgOZ̀dV\OQW_[UhOudV[]X[Z\[̀UO\QRVR̀mn

JKLMsMvK��� �¡�¢�����K��K£���¢¤�
JKLMsMvM�O¥[\QRVOcWV\gbOW\O[\]O]̀R̂OX[]ZVR\[̀UbOaWgOZ̀U]̀[̂XW\ROWUOWVf[\VW\[̀UOZ̀UXdZ\RXOdUXRVO\Q[]OYhVRRaRU\OT[\QOWUgO
\̀QRVOWVf[\VW\[̀UO\̀OTQ[ZQO[\O[]OWOcWV\gOcV̀_[XRXO\QW\Oq¦rO\QROWVf[\VW\[̀UOWhVRRaRU\Oh̀_RVU[UhO\QRÒ\QRVOWVf[\VW\[̀UO
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JKLMNOPQRSTPSUNVWONSTXQYZ[QO\KQWL]NOLWONSTPQOSQ]KQRSTPSUNVWOKVQP̂]POWTONWUU_QNT̀SÙKQRSMMSTQâKPONSTPQSbQUWcQSLQbWROXQ
WTVQYd[QO\KQWL]NOLWONSTPQKMJUS_QMWOKLNWUU_QPNMNUWLQJLSRKV̂LWUQL̂UKPQWTVQMKO\SVPQbSLQPKUKRONTeQWL]NOLWOSLYP[f

ghijkjljmQnNO\KLQJWLO_oQWOQNOPQPSUKQVNPRLKONSToQMW_QNTRÛVKQ]_QpSNTVKLQJKLPSTPQSLQKTONONKPQP̂]POWTONWUU_QNT̀SÙKVQNTQWQ
RSMMSTQâKPONSTQSbQUWcQSLQbWROQc\SPKQJLKPKTRKQNPQLKâNLKVQNbQRSMJUKOKQLKUNKbQNPQOSQ]KQWRRSLVKVQNTQWL]NOLWONSToQJLS̀NVKVQ
O\WOQO\KQJWLO_QPŜe\OQOSQ]KQpSNTKVQRSTPKTOPQNTQcLNONTeQOSQP̂R\QpSNTVKLfQqSTPKTOQOSQWL]NOLWONSTQNT̀SÙNTeQWTQWVVNONSTWUQ
JKLPSTQSLQKTONO_QP\WUUQTSOQRSTPONÔOKQRSTPKTOQOSQWL]NOLWONSTQSbQWT_QRUWNMoQVNPĴOKQSLQSO\KLQMWOOKLQNTQâKPONSTQTSOQ
VKPRLN]KVQNTQO\KQcLNOOKTQRSTPKTOf

ghijkjljkQr\KQscTKLQWTVQtLR\NOKROQeLWTOQOSQWT_QJKLPSTQSLQKTONO_QMWVKQWQJWLO_QOSQWTQWL]NOLWONSTQRSTV̂ROKVQ̂TVKLQO\NPQ
uKRONSTQvfdoQc\KO\KLQ]_QpSNTVKLQSLQRSTPSUNVWONSToQO\KQPWMKQLNe\OPQSbQpSNTVKLQWTVQRSTPSUNVWONSTQWPQO\KQscTKLQWTVQ
tLR\NOKROQ̂TVKLQO\NPQteLKKMKTOf

ghijlQr\KQJLS̀NPNSTPQSbQO\NPQtLONRUKQvQP\WUUQP̂L̀ǸKQO\KQOKLMNTWONSTQSbQO\NPQteLKKMKTOf

wxyz{|}h~hhhy}x�z�wyz��h�xh����}��z��
gh~j�Q�bQO\KQscTKLQbWNUPQOSQMW�KQJW_MKTOPQOSQO\KQtLR\NOKROQNTQWRRSLVWTRKQcNO\QO\NPQteLKKMKTOoQP̂R\QbWNÛLKQP\WUUQ]KQ
RSTPNVKLKVQP̂]POWTONWUQTSTJKLbSLMWTRKQWTVQRŴPKQbSLQOKLMNTWONSTQSLoQWOQO\KQtLR\NOKRO�PQSJONSToQRŴPKQbSLQP̂PJKTPNSTQSbQ
JKLbSLMWTRKQSbQPKL̀NRKPQ̂TVKLQO\NPQteLKKMKTOfQ�bQO\KQtLR\NOKROQKUKROPQOSQP̂PJKTVQPKL̀NRKPoQO\KQtLR\NOKROQP\WUUQeǸKQ
PK̀KTQVW_P�QcLNOOKTQTSONRKQOSQO\KQscTKLQ]KbSLKQP̂PJKTVNTeQPKL̀NRKPfQ�TQO\KQK̀KTOQSbQWQP̂PJKTPNSTQSbQPKL̀NRKPoQO\KQ
tLR\NOKROQP\WUUQ\ẀKQTSQUNW]NUNO_QOSQO\KQscTKLQbSLQVKUW_QSLQVWMWeKQRŴPKVQO\KQscTKLQ]KRŴPKQSbQP̂R\QP̂PJKTPNSTQSbQ
PKL̀NRKPfQ�KbSLKQLKP̂MNTeQPKL̀NRKPoQO\KQscTKLQP\WUUQJW_QO\KQtLR\NOKROQWUUQP̂MPQV̂KQJLNSLQOSQP̂PJKTPNSTQWTVQWT_Q
K�JKTPKPQNTR̂LLKVQNTQO\KQNTOKLL̂JONSTQWTVQLKP̂MJONSTQSbQO\KQtLR\NOKRO�PQPKL̀NRKPfQr\KQtLR\NOKRO�PQbKKPQbSLQO\KQ
LKMWNTNTeQPKL̀NRKPQWTVQO\KQONMKQPR\KV̂UKPQP\WUUQ]KQKâNOW]U_QWVp̂POKVf

gh~jmQ�bQO\KQscTKLQP̂PJKTVPQO\KQ�LSpKROoQO\KQtLR\NOKROQP\WUUQ]KQRSMJKTPWOKVQbSLQPKL̀NRKPQJKLbSLMKVQJLNSLQOSQTSONRKQSbQ
P̂R\QP̂PJKTPNSTfQ�\KTQO\KQ�LSpKROQNPQLKP̂MKVoQO\KQtLR\NOKROQP\WUUQ]KQRSMJKTPWOKVQbSLQK�JKTPKPQNTR̂LLKVQNTQO\KQ
NTOKLL̂JONSTQWTVQLKP̂MJONSTQSbQO\KQtLR\NOKRO�PQPKL̀NRKPfQr\KQtLR\NOKRO�PQbKKPQbSLQO\KQLKMWNTNTeQPKL̀NRKPQWTVQO\KQONMKQ
PR\KV̂UKPQP\WUUQ]KQKâNOW]U_QWVp̂POKVf

gh~jkQ�bQO\KQscTKLQP̂PJKTVPQO\KQ�LSpKROQbSLQMSLKQO\WTQ��QR̂M̂ UWOǸKQVW_PQbSLQLKWPSTPQSO\KLQO\WTQO\KQbŴUOQSbQO\KQ
tLR\NOKROoQO\KQtLR\NOKROQMW_QOKLMNTWOKQO\NPQteLKKMKTOQ]_QeǸNTeQTSOQUKPPQO\WTQPK̀KTQVW_P�QcLNOOKTQTSONRKfQ

gh~jlQnNO\KLQJWLO_QMW_QOKLMNTWOKQO\NPQteLKKMKTOQ̂JSTQTSOQUKPPQO\WTQPK̀KTQVW_P�QcLNOOKTQTSONRKQP\ŜUVQO\KQSO\KLQJWLO_Q
bWNUQP̂]POWTONWUU_QOSQJKLbSLMQNTQWRRSLVWTRKQcNO\QO\KQOKLMPQSbQO\NPQteLKKMKTOQO\LŜe\QTSQbŴUOQSbQO\KQJWLO_QNTNONWONTeQO\KQ
OKLMNTWONSTf

gh~j�Qr\KQscTKLQMW_QOKLMNTWOKQO\NPQteLKKMKTOQ̂JSTQTSOQUKPPQO\WTQPK̀KTQVW_P�QcLNOOKTQTSONRKQOSQO\KQtLR\NOKROQbSLQO\KQ
scTKL�PQRST̀KTNKTRKQWTVQcNO\ŜOQRŴPKf

gh~j�Q�bQO\KQscTKLQOKLMNTWOKPQO\NPQteLKKMKTOQbSLQNOPQRST̀KTNKTRKQĴLP̂WTOQOSQuKRONSTQ�f�oQSLQO\KQtLR\NOKROQOKLMNTWOKPQ
O\NPQteLKKMKTOQĴLP̂WTOQOSQuKRONSTQ�fdoQO\KQscTKLQP\WUUQRSMJKTPWOKQO\KQtLR\NOKROQbSLQPKL̀NRKPQJKLbSLMKVQJLNSLQOSQ
OKLMNTWONSToQ�KNM]̂LPW]UKQn�JKTPKPQNTR̂LLKVoQWTVQRSPOPQWOOLN]̂OW]UKQOSQOKLMNTWONSToQNTRÛVNTeQO\KQRSPOPQWOOLN]̂OW]UKQOSQ
O\KQtLR\NOKRO�PQOKLMNTWONSTQSbQRSTP̂UOWTOQWeLKKMKTOPf

gh~j�Q�TQWVVNONSTQOSQWT_QWMŜTOPQJWNVQ̂TVKLQuKRONSTQ�f�oQNbQO\KQscTKLQOKLMNTWOKPQO\NPQteLKKMKTOQbSLQNOPQRST̀KTNKTRKQ
ĴLP̂WTOQOSQuKRONSTQ�f�oQSLQO\KQtLR\NOKROQOKLMNTWOKPQO\NPQteLKKMKTOQĴLP̂WTOQOSQuKRONSTQ�fdoQO\KQscTKLQP\WUUQJW_QOSQO\KQ
tLR\NOKROQO\KQbSUUScNTeQbKKP�
������������� �¡�����¢£�¤¥�����¢¥¦����£§¥¢�§�¥���� §̈�¥©§¥ª����«��������£����¬�����¬����£§¥§¥ª�¢¥¦����£§¥¢�§�¥����
 §̈�¥©§¥ª����­®

j� rKLMNTWONSTQ̄KK�

°KLSQ±SUUWLPQY²�f��[QQ

jm ³NRKTPNTeQ̄KKQNbQO\KQscTKLQNTOKTVPQOSQRSTONT̂KQ̂PNTeQO\KQtLR\NOKRO�PQ�TPOL̂MKTOPQSbQuKL̀NRK�
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JKLMNOPQLRSLMNPTUPNVLPWXYZLPTUP[LRW\SL[PMTNPST]QYLNLPX[PTUP̂XNLPTUPNLR]\MXN\TM_PPP

àbcdaefSLQNPX[PTNVLRK\[LPLfQRL[[YOPQRTW\̂L̂PVLRL\MgPNV\[PhiRLL]LMNP[VXYYPNLR]\MXNLPTMLPOLXRPURT]PNVLP̂XNLPTUP
jZk[NXMN\XYPlT]QYLN\TM_

àbcbaJVLPmKMLRn[PR\iVN[PNTPZ[LPNVLPhRSV\NLSNn[PoM[NRZ]LMN[PTUPjLRW\SLP\MPNVLPLWLMNPTUPXPNLR]\MXN\TMPTUPNV\[PhiRLL]LMNP
XRLP[LNPUTRNVP\MPhRN\SYLPpPXM̂PjLSN\TMPq_p_

rstuvwxayzaaa{u|vxwwr}x~�|a�s~�u|u~}|
àyzcyPJV\[PhiRLL]LMNP[VXYYPkLPiTWLRML̂PkOPNVLPYXKPTUPNVLPQYXSLPKVLRLPNVLP�RT�LSNP\[PYTSXNL̂gPLfSYẐ\MiPNVXNP
�ZR\[̂\SN\TMn[PSVT\SLPTUPYXKPRZYL[_PoUPNVLPQXRN\L[PVXWLP[LYLSNL̂PXRk\NRXN\TMPX[PNVLP]LNVT̂PTUPk\M̂\MiP̂\[QZNLPRL[TYZN\TMgPNVLP
�L̂LRXYPhRk\NRXN\TMPhSNP[VXYYPiTWLRMPjLSN\TMP�_�_

àyzc�PJLR][P\MPNV\[PhiRLL]LMNP[VXYYPVXWLPNVLP[X]LP]LXM\MiPX[PNVT[LP\MPhohP�TSZ]LMNPh�������pgP�LMLRXYP
lTM̂\N\TM[PTUPNVLPlTMNRXSNPUTRPlTM[NRZSN\TM_

àyzc�PJVLPmKMLRPXM̂PhRSV\NLSNgPRL[QLSN\WLYOgPk\M̂PNVL][LYWL[gPNVL\RPXiLMN[gP[ZSSL[[TR[gPX[[\iM[gPXM̂PYLiXYP
RLQRL[LMNXN\WL[PNTPNV\[PhiRLL]LMN_P�L\NVLRPNVLPmKMLRPMTRPNVLPhRSV\NLSNP[VXYYPX[[\iMPNV\[PhiRLL]LMNPK\NVTZNPNVLPKR\NNLMP
STM[LMNPTUPNVLPTNVLRgPLfSLQNPNVXNPNVLPmKMLRP]XOPX[[\iMPNV\[PhiRLL]LMNPNTPXPYLM̂LRPQRTW\̂\MiPU\MXMS\MiPUTRPNVLP�RT�LSNP
\UPNVLPYLM̂LRPXiRLL[PNTPX[[Z]LPNVLPmKMLRn[PR\iVN[PXM̂PTkY\iXN\TM[PZM̂LRPNV\[PhiRLL]LMNgP\MSYẐ\MiPXMOPQXO]LMN[P̂ZLPNTP
NVLPhRSV\NLSNPkOPNVLPmKMLRPQR\TRPNTPNVLPX[[\iM]LMN_

àyzc�PoUPNVLPmKMLRPRL�ZL[N[PNVLPhRSV\NLSNPNTPLfLSZNLPSLRN\U\SXNL[gPNVLPQRTQT[L̂PYXMiZXiLPTUP[ZSVPSLRN\U\SXNL[P[VXYYPkLP
[Zk]\NNL̂PNTPNVLPhRSV\NLSNPUTRPRLW\LKPXNPYLX[NP��P̂XO[PQR\TRPNTPNVLPRL�ZL[NL̂P̂XNL[PTUPLfLSZN\TM_PoUPNVLPmKMLRPRL�ZL[N[P
NVLPhRSV\NLSNPNTPLfLSZNLPSTM[LMN[PRLX[TMXkYOPRL�Z\RL̂PNTPUXS\Y\NXNLPX[[\iM]LMNPNTPXPYLM̂LRgPNVLPhRSV\NLSNP[VXYYPLfLSZNLP
XYYP[ZSVPSTM[LMN[PNVXNPXRLPSTM[\[NLMNPK\NVPNV\[PhiRLL]LMNgPQRTW\̂L̂PNVLPQRTQT[L̂PSTM[LMNP\[P[Zk]\NNL̂PNTPNVLPhRSV\NLSNP
UTRPRLW\LKPXNPYLX[NP��P̂XO[PQR\TRPNTPLfLSZN\TM_PJVLPhRSV\NLSNP[VXYYPMTNPkLPRL�Z\RL̂PNTPLfLSZNLPSLRN\U\SXNL[PTRPSTM[LMN[P
NVXNPKTZŶPRL�Z\RLP�MTKYL̂iLgP[LRW\SL[gPTRPRL[QTM[\k\Y\N\L[PkLOTM̂PNVLP[STQLPTUPNV\[PhiRLL]LMN_

àyzc�P�TNV\MiPSTMNX\ML̂P\MPNV\[PhiRLL]LMNP[VXYYPSRLXNLPXPSTMNRXSNZXYPRLYXN\TM[V\QPK\NVgPTRPXPSXZ[LPTUPXSN\TMP\MPUXWTRP
TUgPXPNV\R̂PQXRNOPXiX\M[NPL\NVLRPNVLPmKMLRPTRPhRSV\NLSN_

àyzc�P�MYL[[PTNVLRK\[LPRL�Z\RL̂P\MPNV\[PhiRLL]LMNgPNVLPhRSV\NLSNP[VXYYPVXWLPMTPRL[QTM[\k\Y\NOPUTRPNVLP̂\[STWLROgP
QRL[LMSLgPVXM̂Y\MigPRL]TWXYPTRP̂\[QT[XYPTUgPTRPLfQT[ZRLPTUPQLR[TM[PNTgPVX�XR̂TZ[P]XNLR\XY[PTRPNTf\SP[Zk[NXMSL[P\MPXMOP
UTR]PXNPNVLP�RT�LSNP[\NL_

àyzc�PJVLPhRSV\NLSNP[VXYYPVXWLPNVLPR\iVNPNTP\MSYẐLPQVTNTiRXQV\SPTRPXRN\[N\SPRLQRL[LMNXN\TM[PTUPNVLP̂L[\iMPTUPNVLP�RT�LSNP
X]TMiPNVLPhRSV\NLSNn[PQRT]TN\TMXYPXM̂PQRTUL[[\TMXYP]XNLR\XY[_PJVLPhRSV\NLSNP[VXYYPkLPi\WLMPRLX[TMXkYLPXSSL[[PNTPNVLP
ST]QYLNL̂P�RT�LSNPNTP]X�LP[ZSVPRLQRL[LMNXN\TM[_P�TKLWLRgPNVLPhRSV\NLSNn[P]XNLR\XY[P[VXYYPMTNP\MSYẐLPNVLPmKMLRn[P
STMU\̂LMN\XYPTRPQRTQR\LNXROP\MUTR]XN\TMP\UPNVLPmKMLRPVX[PQRLW\TZ[YOPX̂W\[L̂PNVLPhRSV\NLSNP\MPKR\N\MiPTUPNVLP[QLS\U\SP
\MUTR]XN\TMPSTM[\̂LRL̂PkOPNVLPmKMLRPNTPkLPSTMU\̂LMN\XYPTRPQRTQR\LNXRO_PJVLPmKMLRP[VXYYPQRTW\̂LPQRTUL[[\TMXYPSRL̂\NPUTRP
NVLPhRSV\NLSNP\MPNVLPmKMLRn[PQRT]TN\TMXYP]XNLR\XY[PUTRPNVLP�RT�LSN_�JV\[PjLSN\TMP��_pP[VXYYP[ZRW\WLPNVLPNLR]\MXN\TMPTUP
NV\[PhiRLL]LMNPZMYL[[PNVLPmKMLRPNLR]\MXNL[PNV\[PhiRLL]LMNPUTRPSXZ[LPQZR[ZXMNPNTPjLSN\TMPq_�_

àyzcdPoUPNVLPhRSV\NLSNPTRPmKMLRPRLSL\WL[P\MUTR]XN\TMP[QLS\U\SXYYOP̂L[\iMXNL̂PX[P�STMU\̂LMN\XY�PTRP�kZ[\ML[[P
QRTQR\LNXROg�PNVLPRLSL\W\MiPQXRNOP[VXYYP�LLQP[ZSVP\MUTR]XN\TMP[NR\SNYOPSTMU\̂LMN\XYPXM̂P[VXYYPMTNP̂\[SYT[LP\NPNTPXMOPTNVLRP
QLR[TMPLfSLQNPX[P[LNPUTRNVP\MPjLSN\TMP��_�_�_PJV\[PjLSN\TMP��_�P[VXYYP[ZRW\WLPNVLPNLR]\MXN\TMPTUPNV\[PhiRLL]LMN_

àyzcdcyPJVLPRLSL\W\MiPQXRNOP]XOP̂\[SYT[LP�STMU\̂LMN\XY�PTRP�kZ[\ML[[PQRTQR\LNXRO�P\MUTR]XN\TMPXUNLRPpP̂XO[nPMTN\SLPNTP
NVLPTNVLRPQXRNOgPKVLMPRL�Z\RL̂PkOPYXKgPXRk\NRXNTRn[PTR̂LRgPTRPSTZRNPTR̂LRgP\MSYẐ\MiPXP[ZkQTLMXPTRPTNVLRPUTR]PTUP
ST]QZY[TROPYLiXYPQRTSL[[P\[[ZL̂PkOPXPSTZRNPTRPiTWLRM]LMNXYPLMN\NOgPTRPNTPNVLPLfNLMNP[ZSVP\MUTR]XN\TMP\[PRLX[TMXkYOP
MLSL[[XROPUTRPNVLPRLSL\W\MiPQXRNOPNTP̂LULM̂P\N[LYUP\MPXMOP̂\[QZNL_PJVLPRLSL\W\MiPQXRNOP]XOPXY[TP̂\[SYT[LP[ZSVP
\MUTR]XN\TMPNTP\N[PL]QYTOLL[gPSTM[ZYNXMN[gPTRPSTMNRXSNTR[P\MPTR̂LRPNTPQLRUTR]P[LRW\SL[PTRPKTR�P[TYLYOPXM̂PLfSYZ[\WLYOP
UTRPNVLP�RT�LSNgPQRTW\̂L̂PNVT[LPL]QYTOLL[gPSTM[ZYNXMN[PXM̂PSTMNRXSNTR[PXRLP[Zk�LSNPNTPNVLPRL[NR\SN\TM[PTMPNVLP̂\[SYT[ZRLP
XM̂PZ[LPTUP[ZSVP\MUTR]XN\TMPX[P[LNPUTRNVP\MPNV\[PjLSN\TMP��_�_
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JKLMNOPQRSPTUVWXTYTZ[P\]PWU[P̂_\VT̀T\UP\]PZRSPab_SScSUZP̀RWXXPU\ZPTUVWXTYWZSPZRSPab_SScSUZP\_PTZ̀P_ScWTUTUbP
_̂\VT̀T\ÙdPe]PTZPT̀PYSZS_cTUSYPZRWZPWU[P̂_\VT̀T\UP\]PZRSPab_SScSUZPVT\XWZS̀PWU[PXWfgP\_PT̀P\ZRS_fT̀SPTUVWXTYP\_P
hUSU]\_iSWjXSgPZRSUPZRWZP̂_\VT̀T\UP̀RWXXPjSP_SVT̀SYPZ\PZRSPSkZSUZPUSiS̀̀W_[PZ\PcWlSPZRWZP̂_\VT̀T\UPXSbWXPWUYP
SU]\_iSWjXSdPeUP̀hiRPiẀSPZRSPab_SScSUZP̀RWXXPjSPi\ÙZ_hSYgPZ\PZRSP]hXXS̀ZPSkZSUZP̂S_cTZZSYPj[PXWfgPZ\PbTVSPS]]SiZPZ\PZRSP
Ŵ_ZTS̀mPTUZSUZT\ÙPWUYP̂h_̂\̀S̀PTUPSkSihZTUbPZRSPab_SScSUZd

nopqrstKLLKKKruvwtxynpqux
JKLLNLKz\_PZRSPa_iRTZSiZm̀P{ẀTiP|S_VTiS̀PYS̀i_TjSYPhUYS_Pa_ZTiXSP}gPZRSP~fUS_P̀RWXXPi\ĉ SÙWZSPZRSPa_iRTZSiZPẀP
]\XX\f̀�

NL |ZT̂hXWZSYP|hc
���������������

PP

N� �S_iSUZWbSP{ẀT̀
�������������������������

z\h_PWUYP\US�RWX]P̂S_iSUZPPP��d�PPP�P�P\]PZRSP~fUS_m̀PjhYbSZP]\_PZRSP�\̀ZP\]PZRSP�\_lgPẀ�iWXihXWZSYPTUP
Wii\_YWUiSPfTZRP|SiZT\UP��d�d

N� ~ZRS_
������ ¡���¢�����¢�£��¤���������� ���

PP

JKLLN�Kz\_PZRSPa_iRTZSiZm̀P|ĥ X̂ScSUZWXP|S_VTiS̀PYS̀TbUWZSYPTUP|SiZT\UP�d�d�PWUYP]\_PWU[P|h̀ZWTUWjTXTZ[P|S_VTiS̀P
_S¥hT_SYP̂h_̀hWUZPZ\P|SiZT\UP�d�d}gPZRSP~fUS_P̀RWXXPi\ĉ SÙWZSPZRSPa_iRTZSiZPẀP]\XX\f̀�
����������������¤¦����¡�� ��¤��¦���������� ��§��¤���������̈¦�� ������� ¤ ������ �������©¢ �¢����� ���������¢�£���¤�
��������� �������̈§�

�dPzzª«PYS̀TbUPWUYP̂_\ih_ScSUZPẀ̀ T̀ZWUiSPfTXXPjSP̂_\VTYSYP]\_PWP]SSP\]P��P\]PZRSPi\̀ZP\]PZRSPf\_ld
¬dP�\̀ZP«̀ZTcWZTUb�PaPXhĉ P̀hcPWc\hUZP\]P­��g®®®dP|i\̂SP\]Pf\_lPfTXXPTUiXhYSPi\̀ZPS̀ZTcWZT\UPWZPZRSPi\ĉ XSZT\UP\]P
ìRScWZTiPYS̀TbUPWUYPWZPZRSPi\ĉ XSZT\UP\]P�®�P�\ÙZ_hiZT\UP̄\ihcSUZ̀d
}dP|fTccTUbP�\\XP�\ÙhXZWUZ�PaPXhĉ P̀hcPWc\hUZP\]P­�¬¬g�®®d
�dP°S\ZSiRUTiWX�PaPXhĉ P̀hcPWc\hUZP\]P­�g®®®d
�dP�\ÙZ_hiZT\UP±WZS_TWXPQS̀ZTUb�PQR_SSP¥hW_ZS_̀P\]P\USP̂S_iSUZP\]Pi\ÙZ_hiZT\UP�®d²���d
�dPa³̄ ~QP�S_cTZZTUb�PaPXhĉ P̀hcP\]P­��g®®®dPP

JKLLN�Kz\_PaYYTZT\UWXP|S_VTiS̀PZRWZPcW[PW_T̀SPYh_TUbPZRSPi\h_̀SP\]PZRSP�_\́SiZgPTUiXhYTUbPZR\̀SPhUYS_P|SiZT\UP�d¬gPZRSP
~fUS_P̀RWXXPi\ĉ SÙWZSPZRSPa_iRTZSiZPẀP]\XX\f̀�
����������������¤¦����¡�� ��¤��¦���������� ��§�

PP

JKLLNµK�\ĉ SÙWZT\UP]\_P|ĥ X̂ScSUZWXPWUYPaYYTZT\UWXP|S_VTiS̀P\]PZRSPa_iRTZSiZm̀Pi\ÙhXZWUZ̀PfRSUPU\ZPTUiXhYSYPTUP
|SiZT\UP��d¬P\_P��d}gP̀RWXXPjSPZRSPWc\hUZPTUV\TiSYPZ\PZRSPa_iRTZSiZP̂Xh̀PZSUPPP̂S_iSUZP�P�®PP��gP\_PẀP]\XX\f̀�
����������������¤¦����¡�� ��¤��������� ��¦�¶��¢ ����·�������������·���������� ���¤���̧���������������¶££ � �����
�̧�� ���§�

¹ºaPP

JKLLN»K�RSUPi\ĉ SÙWZT\UP]\_P{ẀTiP|S_VTiS̀PT̀PjẀSYP\UPWP̀ZT̂hXWZSYP̀hcP\_PWP̂S_iSUZWbSPjẀT̀gPZRSP̂_\̂\_ZT\UP\]P
i\ĉ SÙWZT\UP]\_PSWiRP̂RẀSP\]P̀S_VTiS̀P̀RWXXPjSPẀP]\XX\f̀�

|iRScWZTiP̄S̀TbUP�RẀS ZSUPP Ŝ_iSUZPP� �®PP ��
S̄̀TbUP̄SVSX\̂cSUZP�RẀS ZfSUZ[PP Ŝ_iSUZPP� ¬®PP ��
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IJKLMNOPMQJKRSJPOTUKMLR
VWXLU

YJNMZRR[UNPUKMRR\ ]̂RR _̀

VNJPONUTUKMRVWXLU YQaURR[UNPUKMRR\ bRRRR _̀
IJKLMNOPMQJKRVWXLU McUKMZdYQaURR[UNPUKMRR\ ebRR _̀
RR
fJMXgRhXLQPRIJT[UKLXMQJKR JKURWOKiNUiR [UNPUKMRR\ ĵ R̂ _̀

klmmnolpWUKRPJT[UKLXMQJKRQiUKMQYQUiRQKRqUPMQJKRjjrjRQLRJKRXR[UNPUKMXsURtXLQLuR[NJsNULLR[XZTUKMLRYJNRUXPWR[WXLURJYR
hXLQPRqUNaQPULRLWXggRtURPXgPOgXMUiRtZRTOgMQ[gZQKsRMWUR[UNPUKMXsULRQiUKMQYQUiRQKRMWQLRvNMQPgURtZRMWURwcKUNxLRTJLMRNUPUKMR
tOisUMRYJNRMWURIJLMRJYRMWURpJNyrRIJT[UKLXMQJKR[XQiRQKR[NUaQJOLR[NJsNULLR[XZTUKMLRLWXggRKJMRtURXizOLMUiRtXLUiRJKR
LOtLU{OUKMRO[iXMULRMJRMWURwcKUNxLRtOisUMRYJNRMWURIJLMRJYRMWURpJNyr

klmmnonmlpWUKRPJT[UKLXMQJKRQLRJKRXR[UNPUKMXsURtXLQLRXKiRXKZR[JNMQJKLRJYRMWURVNJzUPMRXNURiUgUMUiRJNRJMWUNcQLURKJMR
PJKLMNOPMUiuRPJT[UKLXMQJKRYJNRMWJLUR[JNMQJKLRJYRMWURVNJzUPMRLWXggRtUR[XZXtgURMJRMWURU|MUKMRLUNaQPULRXNUR[UNYJNTUiRJKR
MWJLUR[JNMQJKLrRfWURvNPWQMUPMRLWXggRtURUKMQMgUiRMJRPJT[UKLXMQJKRQKRXPPJNiXKPURcQMWRMWQLRvsNUUTUKMRYJNRXggRLUNaQPULR
[UNYJNTUiRcWUMWUNRJNRKJMRMWURIJKLMNOPMQJKRVWXLURQLRPJTTUKPUir

klmmn}lfWURWJONgZRtQggQKsRNXMULRYJNRLUNaQPULRJYRMWURvNPWQMUPMRXKiRMWURvNPWQMUPMxLRPJKLOgMXKMLRXNURLUMRYJNMWRtUgJcrRfWUR
NXMULRLWXggRtURXizOLMUiRQKRXPPJNiXKPURcQMWRMWURvNPWQMUPMxLRXKiRvNPWQMUPMxLRPJKLOgMXKMLxRKJNTXgRNUaQUcR[NXPMQPULr
~�������������������������������������������������������������������������������

qUUR�|WQtQMRIR�R��IRqMXKiXNiR�JONgZR�XMULRR

�� ¡¢£¤¤l¢¥l¦§̈¤©¢¥£ ª§̈¤l«¬­n­­®
RR

klmmn̄l¦¢� ¤°±§̈²¢°l³¢¥lª¤²�́µ¥±§́¡¤l�¶ ¤°±¤±
klmmn̄nml�UQTtONLXtgUR�|[UKLULRXNURQKRXiiQMQJKRMJRPJT[UKLXMQJKRYJNRhXLQPuRqO[[gUTUKMXguRXKiRviiQMQJKXgRqUNaQPULR
XKiRQKPgOiURU|[UKLULRQKPONNUiRtZRMWURvNPWQMUPMRXKiRMWURvNPWQMUPMxLRPJKLOgMXKMLRiQNUPMgZRNUgXMUiRMJRMWURVNJzUPMuRXLR
YJggJcL·

nm fNXKL[JNMXMQJKRXKiRXOMWJNQ̧UiRJOMdJYdMJcKRMNXaUgRXKiRLOtLQLMUKPU¹
nº »JKsRiQLMXKPURLUNaQPULuRiUiQPXMUiRiXMXRXKiRPJTTOKQPXMQJKRLUNaQPULuRMUgUPJKYUNUKPULuRVNJzUPMRcUtRLQMULuR

XKiRU|MNXKUML¹
n¼ VUNTQMMQKsRXKiRJMWUNRYUULRNU{OQNUiRtZRXOMWJNQMQULRWXaQKsRzONQLiQPMQJKRJaUNRMWURVNJzUPM¹
n½ VNQKMQKsuRNU[NJiOPMQJKLuR[gJMLuRXKiRLMXKiXNiRYJNTRiJPOTUKML¹
n¾ VJLMXsUuRWXKigQKsuRXKiRiUgQaUNZ¹
no �|[UKLURJYRJaUNMQTURcJNyRNU{OQNQKsRWQsWUNRMWXKRNUsOgXNRNXMULuRQYRXOMWJNQ̧UiRQKRXiaXKPURtZRMWURwcKUN¹
n} �UKiUNQKsLuR[WZLQPXgRTJiUgLuRTJPydO[LuR[NJYULLQJKXgR[WJMJsNX[WZuRXKiR[NULUKMXMQJKRTXMUNQXgLR

NU{OULMUiRtZRMWURwcKUNRJNRNU{OQNUiRYJNRMWURVNJzUPM¹
n̄ ¿YRNU{OQNUiRtZRMWURwcKUNuRXKiRcQMWRMWURwcKUNxLR[NQJNRcNQMMUKRX[[NJaXguRMWURvNPWQMUPMxLRPJKLOgMXKMLxR

U|[UKLULRJYR[NJYULLQJKXgRgQXtQgQMZRQKLONXKPURiUiQPXMUiRU|PgOLQaUgZRMJRMWQLRVNJzUPMuRJNRMWURU|[UKLURJYR
XiiQMQJKXgRQKLONXKPURPJaUNXsURJNRgQTQMLRQKRU|PULLRJYRMWXMRKJNTXggZRTXQKMXQKUiRtZRMWURvNPWQMUPMxLR
PJKLOgMXKML¹

nÀ vggRMX|ULRgUaQUiRJKR[NJYULLQJKXgRLUNaQPULRXKiRJKRNUQTtONLXtgURU|[UKLUL¹
nm­ qQMURJYYQPURU|[UKLUL¹
nmm �UsQLMNXMQJKRYUULRXKiRXKZRJMWUNRYUULRPWXNsUiRtZRMWURIUNMQYZQKsRvOMWJNQMZRJNRtZRJMWUNRUKMQMQULRXLR

KUPULLXNZRMJRXPWQUaURMWURqOLMXQKXtgURwtzUPMQaU¹RXKiu
nmº wMWUNRLQTQgXNRVNJzUPMdNUgXMUiRU|[UKiQMONULr

klmmn̄nºlÁJNR�UQTtONLXtgUR�|[UKLULRMWURPJT[UKLXMQJKRLWXggRtURMWURU|[UKLULRQKPONNUiRtZRMWURvNPWQMUPMRXKiRMWUR
vNPWQMUPMxLRPJKLOgMXKMLR[gOLRMUKRRR[UNPUKMR\RĵRRR_̀RJYRMWURU|[UKLULRQKPONNUir

klmmnÀlÂ¥ÃÄ²̈¤Ã̈Å±lÆ°±µ¥§°Ã¤nR¿YRMWURMZ[ULRXKiRgQTQMLRJYRPJaUNXsURNU{OQNUiRQKRqUPMQJKRerbRXNURQKRXiiQMQJKRMJRMWURMZ[ULRXKiR
gQTQMLRMWURvNPWQMUPMRKJNTXggZRTXQKMXQKLuRMWURwcKUNRLWXggR[XZRMWURvNPWQMUPMRYJNRMWURXiiQMQJKXgRPJLMLRQKPONNUiRtZRMWUR
vNPWQMUPMRYJNRMWURXiiQMQJKXgRPJaUNXsULRXLRLUMRYJNMWRtUgJc·
~������������ÇÇ����������È�����������É��������������Ê����Ç����������������Ç��������������������Ê�����������������������
Ë�������Ì�Í����Ç���������������Î�������������������������É����������
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fdghiacJwavimJctbsJ̀zmiihiacqJ{cJstdeeJuiJymivbcivJcjJctiJ|}aim~sJdyyjwacJbaJctiJkbadeJba�jbyiq

KLMMNMONMN�J{kJdJ�wscdbadubebcgJ�imcbkbydcbjaJbsJfdmcJjkJctiJ�wscdbadueiJ|u�iycb�i�JdaJbabcbdeJfdghiacJcjJctiJ̀mytbciycJjkJ
limjJJJJnoJpqpprJstdeeJuiJhdviJwfjaJixiywcbjaJjkJctbsJ̀zmiihiacJkjmJmizbscmdcbjaJkiisJdavJjctimJkiisJfdgdueiJcjJctiJ
�imcbkgbazJ̀wctjmbcgJdavJaiyissdmgJcjJdytbi�iJctiJ�wscdbadubebcgJ�imcbkbydcbjaqJ�tiJ̀mytbciyc~sJfdghiacsJcjJctiJ
�imcbkgbazJ̀wctjmbcgJstdeeJuiJymivbcivJcjJctiJ|}aim~sJdyyjwacJdcJctiJcbhiJctiJixfiasiJbsJbaywmmivq

KLMMNMON�LP[X�[TWWLPQRSTUVW
KLMMNMON�NML�aeissJjctim}bsiJdzmiiv�JfdghiacsJkjmJsim�byisJstdeeJuiJhdviJhjactegJbaJfmjfjmcbjaJcjJsim�byisJ
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sbxJfimyiacJn J¡JrJfimJdaawhJJ
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KLMMNMON�N¥L¦iyjmvsJjkJ¦ibhuwmsdueiJ§xfiasis�JixfiasisJfimcdbabazJcjJ�wffeihiacdeJdavJ̀vvbcbjadeJ�im�byis�JdavJ
sim�byisJfimkjmhivJjaJctiJudsbsJjkJtjwmegJmdcisJstdeeJuiJd�dbedueiJcjJctiJ|}aimJdcJhwcwdeegJyja�iabiacJcbhisq
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swfimsivisJdeeJfmbjmJaizjcbdcbjas�JmifmisiacdcbjasJjmJdzmiihiacs�JibctimJ}mbcciaJjmJjmdeqJ�tbsJ̀zmiihiacJhdgJuiJ
dhiavivJjaegJugJ}mbcciaJbascmwhiacJsbzaivJugJujctJctiJ|}aimJdavJ̀mytbciycq

KLM¥N�L�tbsJ̀zmiihiacJbsJyjhfmbsivJjkJctiJkjeej}bazJvjywhiacsJbviacbkbivJuiej}²
NM {̀̀J¹jywhiacJº»p»¼½¾p»¿�J�cdavdmvJÀjmhJ̀zmiihiacJºic}iiaJ|}aimJdavJ̀mytbciyc
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DECATUR, AL		 10.27.2022
WILSON MORGAN SCOPE LIMITS

N

0 80 160 240

SCALE: 1” = 80’-0”

NEW SIDEWALK/
HARDSCAPE

EXISTING STRUCTURENEW TREES

EXISTING BALLFIELD

NEW RECREATION 
CENTER

COURTYARD

NEW ROADWAY, TYP.

EXISTING PARKING 
EXPANSION

NEW PARKING, 
TYP.

EXISTING STRUCTURE

EXISTING STRUCTURE

EXISTING 
STRUCTURE

1.	 AREA HIGHLIGHTED IN YELLOW INDICATES LIMITS OF PROJECT SCOPE.
2.	 EXISTING PARKING SPACES: 760 SPACES
3.	 PROPOSED PARKING SPACES (TOTAL SITE): +/- 1250 SPACES

EXISTING BALLFIELDS

NEW PARKING, 
TYP.
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4-84' basketball courts

Retractable seating

3-lane track above with Cardio Equip

One Racquetball Court

Storage

TOTAL =  35,750 sf

10-lane 25 yard pool

Rehab pool

Raised Bleachers

Pump room/Chem room

TOTAL = 18,000 sf

5 offices

Conference room

Break room

Entry Lobby

Restrooms

Locker Rooms 

Multi-Use Rooms

Community Room

TOTAL = 30,000 sf

Circulation

Storage

MEP space

TOTAL = 16,250 sf

TOTAL BUILDING = 100,000 sf

12 Covered Pickleball Courts

Primary Access Drives & Site Entrances

1,250 Parking Spaces (new & renovated)

Courtyard/Plaza Community Space

Landscaping within Scope Limits

Exhibit B: Conceptual Program for Decatur Rec Center

Site Scope

Gymnasium

Natatorium

Admin & Community Spaces (2 Levels)

Building Support

127



Goodwyn Mills Cawood          Building Communities 

2023 
Standard Rate and Fee Schedule 

Standard Hourly Rates 
$ 300.00 
$ 250.00 
$ 225.00 

$ 250.00 
$ 225.00 
$ 200.00 
$ 185.00 

$ 160.00 
$ 135.00 
$ 120.00 
$ 100.00 

$ 160.00 
$ 140.00 
$ 115.00 

Executive Vice President 
Senior Vice President 
Vice President 

Senior Professional (Architect, Engineer Regional Technical Leader, Interior Design, Scientist, Project Manager) 
Professional III (Architect, Engineer Design Manager, Interior Design, Scientist, Project Manager) 
Professional II (Architect, Engineer State Technical Leader, Interior Design, Scientist, Project Manager)  
Professional I (Architect, Engineer Design Coordinator, Interior Design, Scientist, Project Manager) 

Senior Professional Staff (Architect, Project Engineer, Interior Design, Scientist, Assistant Project Manager) 
Professional Staff III (Architect, Engineer Project Professional, Interior Design, Scientist) 
Professional Staff II (Architect, Engineer Staff Professional, Interior Design, Scientist) 
Professional Staff I (Architect, Interior Design, Scientist) 

Senior Technical (Technical Spec., Contract Spec., CADD Tech., Designer, Drafting, CA, ROW, Inspector) 
Technical III (Contract Spec., CADD Tech., Designer, Drafting, CA, ROW, Inspector)  
Technical II (Contract Spec., CADD Tech., Designer, Drafting, CA, ROW, Inspector)  
Technical I (Contract Spec., CADD Tech., Designer, Drafting, CA, ROW, Inspector)  $ 95.00 

Intern/Co-op II (Architecture, Engineering, Interior Design, Environmental Sciences)  $ 90.00 
Intern/Co-op I (Architecture, Engineering, Interior Design, Environmental Sciences)  $ 70.00 

Executive Administrative Assistant $ 115.00 
Administrative Assistant II $ 95.00 
Administrative Assistant I $ 75.00 

Surveying: 
Professional Land Surveyor $ 180.00 
Survey Crew (four-man survey crew) $ 310.00 
Survey Crew (three-man survey crew) $ 250.00 
Survey Crew (two-man survey crew) $ 185.00 

Field Tech III $ 105.00 
Field Tech II $ 80.00 
Field Tech I $ 65.00 

Reimbursable Expenses 
Travel Expenses 

Vehicle Transport  $0.655 per mile 
Travel/ Meals/ Lodging Cost 

Other Out-of-Pocket Expenses Cost plus twenty percent 

Sub-Consultant/ Sub-Contractors Cost plus twenty percent 
Sub-Consultant/Sub-Contractors reimbursable expenses Cost plus twenty percent 

Printing & Shipping 
Out of house reprographic services Cost  
In-House B&W reprographic services (small format) $0.10/ sheet (8.5 x 11) 

$0.15/ sheet (11 x 17) 
In-House Color reprographic services (small format) $0.10/ sheet (8.5 x 11) 

$0.15/ sheet (11 x 17) 
In-House B&W reprographic services (large format)  $0.15/ sf 
In-House Color reprographic services (large format)  $0.20/ sf 

GPS equipment  $250.00 per day  
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07/08/2022

RSC Insurance Brokerage, Inc.
109 Columbiana Road

Birmingham AL 35209

Jackie Murk

jmurk@risk-strategies.com

Goodwyn Mills Cawood, LLC
Goodwyn, Mills & Cawood, Inc.
P.O. Box 242128
Montgomery AL 36124

XL Specialty Insurance Company 37885

A
Professional Liability

DPR9995830 07/01/2022 07/01/2023 Each Claim $1,000,000
Aggregate $1,000,000

Specimen
For Evidence Only

SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE
THE EXPIRATION DATE THEREOF, NOTICE WILL BE DELIVERED IN
ACCORDANCE WITH THE POLICY PROVISIONS.

INSURER(S) AFFORDING COVERAGE

INSURER F :

INSURER E :

INSURER D :

INSURER C :

INSURER B :

INSURER A :

NAIC #

NAME:
CONTACT

(A/C, No):
FAX

E-MAIL
ADDRESS:

PRODUCER

(A/C, No, Ext):
PHONE

INSURED

REVISION NUMBER:CERTIFICATE NUMBER:COVERAGES

IMPORTANT:  If the certificate holder is an ADDITIONAL INSURED, the policy(ies) must have ADDITIONAL INSURED provisions or be endorsed.
If SUBROGATION IS WAIVED, subject to the terms and conditions of the policy, certain policies may require an endorsement.  A statement on
this certificate does not confer rights to the certificate holder in lieu of such endorsement(s).

THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS
CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES
BELOW.  THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER(S), AUTHORIZED
REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER.

OTHER:

(Per accident)

(Ea accident)

$

$

N / A

SUBR
WVD

ADDL
INSD

THIS IS TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD
INDICATED.  NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TO ALL THE TERMS,
EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.

$

$

$

$PROPERTY DAMAGE
BODILY INJURY (Per accident)

BODILY INJURY (Per person)

COMBINED SINGLE LIMIT

AUTOS ONLY

AUTOSAUTOS ONLY
NON-OWNED

SCHEDULEDOWNED
ANY AUTO

AUTOMOBILE LIABILITY

Y / N
WORKERS COMPENSATION
AND EMPLOYERS' LIABILITY

OFFICER/MEMBER EXCLUDED?
(Mandatory in NH)

DESCRIPTION OF OPERATIONS below
If yes, describe under

ANY PROPRIETOR/PARTNER/EXECUTIVE

$

$

$

E.L. DISEASE - POLICY LIMIT

E.L. DISEASE - EA EMPLOYEE

E.L. EACH ACCIDENT

ER
OTH-

STATUTE
PER

LIMITS(MM/DD/YYYY)
POLICY EXP

(MM/DD/YYYY)
POLICY EFF

POLICY NUMBERTYPE OF INSURANCELTR
INSR

DESCRIPTION OF OPERATIONS / LOCATIONS / VEHICLES  (ACORD 101, Additional Remarks Schedule, may be attached if more space is required)

EXCESS LIAB

UMBRELLA LIAB $EACH OCCURRENCE

$AGGREGATE

$

OCCUR

CLAIMS-MADE

DED RETENTION $

$PRODUCTS - COMP/OP AGG

$GENERAL AGGREGATE

$PERSONAL & ADV INJURY

$MED EXP (Any one person)

$EACH OCCURRENCE
DAMAGE TO RENTED

$PREMISES (Ea occurrence)

COMMERCIAL GENERAL LIABILITY

CLAIMS-MADE OCCUR

GEN'L AGGREGATE LIMIT APPLIES PER:

POLICY
PRO-
JECT LOC

CERTIFICATE OF LIABILITY INSURANCE DATE (MM/DD/YYYY)

CANCELLATION

AUTHORIZED REPRESENTATIVE

ACORD 25 (2016/03)
© 1988-2015 ACORD CORPORATION.  All rights reserved.

CERTIFICATE HOLDER

The ACORD name and logo are registered marks of ACORD

HIRED
AUTOS ONLY
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INSR ADDL SUBR
LTR INSR WVD

DATE (MM/DD/YYYY)

PRODUCER CONTACT
NAME:

FAXPHONE
(A/C, No):(A/C, No, Ext):

E-MAIL
ADDRESS:

INSURER A :

INSURED INSURER B :

INSURER C :

INSURER D :

INSURER E :

INSURER F :

POLICY NUMBER
POLICY EFF POLICY EXP

TYPE OF INSURANCE LIMITS(MM/DD/YYYY) (MM/DD/YYYY)

COMMERCIAL GENERAL LIABILITY

AUTOMOBILE LIABILITY

UMBRELLA LIAB

EXCESS LIAB

WORKERS COMPENSATION
AND EMPLOYERS' LIABILITY

DESCRIPTION OF OPERATIONS / LOCATIONS / VEHICLES (ACORD 101, Additional Remarks Schedule, may be attached if more space is required)

AUTHORIZED REPRESENTATIVE

INSURER(S) AFFORDING COVERAGE NAIC #

Y / N

N / A
(Mandatory in NH)

ANY PROPRIETOR/PARTNER/EXECUTIVE
OFFICER/MEMBER EXCLUDED?

EACH OCCURRENCE $
DAMAGE TO RENTED

$PREMISES (Ea occurrence)CLAIMS-MADE OCCUR

MED EXP (Any one person) $

PERSONAL & ADV INJURY $

GENERAL AGGREGATE $GEN'L AGGREGATE LIMIT APPLIES PER:

PRODUCTS - COMP/OP AGG $

$

PRO-

OTHER:

LOCJECT

COMBINED SINGLE LIMIT
$(Ea accident)

BODILY INJURY (Per person) $ANY AUTO
OWNED SCHEDULED BODILY INJURY (Per accident) $AUTOS ONLY AUTOS

AUTOS ONLY
HIRED PROPERTY DAMAGE $

AUTOS ONLY (Per accident)

$

OCCUR EACH OCCURRENCE $

CLAIMS-MADE AGGREGATE $

DED RETENTION $ $
PER OTH-
STATUTE ER

E.L. EACH ACCIDENT $

E.L. DISEASE - EA EMPLOYEE $
If yes, describe under

E.L. DISEASE - POLICY LIMIT $DESCRIPTION OF OPERATIONS below

POLICY

NON-OWNED

SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE
THE    EXPIRATION   DATE    THEREOF,    NOTICE   WILL   BE   DELIVERED   IN
ACCORDANCE   WITH   THE   POLICY   PROVISIONS.

THIS  IS  TO  CERTIFY  THAT  THE  POLICIES  OF  INSURANCE  LISTED  BELOW  HAVE BEEN ISSUED  TO THE  INSURED  NAMED ABOVE  FOR THE  POLICY PERIOD
INDICATED.   NOTWITHSTANDING  ANY   REQUIREMENT,  TERM  OR  CONDITION OF  ANY  CONTRACT OR  OTHER  DOCUMENT  WITH  RESPECT  TO  WHICH  THIS
CERTIFICATE  MAY  BE  ISSUED  OR  MAY  PERTAIN,   THE  INSURANCE  AFFORDED  BY  THE  POLICIES  DESCRIBED  HEREIN  IS  SUBJECT  TO  ALL  THE  TERMS,
EXCLUSIONS  AND  CONDITIONS  OF  SUCH  POLICIES.   LIMITS  SHOWN  MAY  HAVE  BEEN  REDUCED  BY  PAID  CLAIMS.

THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS
CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES
BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER(S), AUTHORIZED
REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER.

IMPORTANT: If the certificate holder is an ADDITIONAL INSURED, the policy(ies) must have ADDITIONAL INSURED provisions or be endorsed.
If SUBROGATION IS WAIVED, subject to the terms and conditions of the policy, certain policies may require an endorsement. A statement on
this certificate does not confer any rights to the certificate holder in lieu of such endorsement(s).

COVERAGES CERTIFICATE NUMBER: REVISION NUMBER:

CERTIFICATE HOLDER CANCELLATION

© 1988-2015 ACORD CORPORATION. All rights reserved.

The ACORD name and logo are registered marks of ACORDACORD 25 (2016/03)

ACORDTM CERTIFICATE OF LIABILITY INSURANCE

Charter Oak Fire Insurance Co.

Travelers Property Casualty Co of Amer

AGCSIF/Midwest Employers Casualty Co.

Midwest Employers Casualty Company

Phoenix Insurance Company

Continental Insurance Company

1/04/2023

Harmon Dennis Bradshaw, Inc.
334-273-7277
P.O. Box 241667
Montgomery, AL  36124

Julie Faulkner
334 273-7277 334-273-9197

jfaulkner@hdbinsurance.com

Goodwyn Mills & Cawood, Inc.
Goodwyn Mills Cawood, LLC.
PO Box 242128
Montgomery, AL  36124

25615
25674
23612
23612
25623
35289

A X
X

X X 6600J635966 03/03/2022 03/03/2023 1,000,000
1,000,000
5,000
1,000,000
2,000,000
2,000,000

E
X

X X

X X 8100N418627 03/03/2022 03/03/2023 1,000,000

B

F X 0

CUP7K3140622243

6050024662EXCESS

03/03/2022

03/03/2022

03/03/2023

03/03/2023

4,000,000
4,000,000
6,000,000

C
C
D

N

CA1452023AL Only
EWC009234
PHSC180024

01/01/2023
01/01/2023
01/01/2023

01/01/2024
01/01/2024
01/01/2024

X
1,000,000

1,000,000
1,000,000

Proof of Coverage
  

1 of 1
#S741540/M738401

GOOMIClient#: 4652

CMC
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HIJKL
MNOPQRSTUVWTVXYZ[\STQVTZO]WTU\[T̂[R_QOVT̀[UWQVaSbc

deefghijefklmknljeljmlopqjrkslot
ubvbvwTububxwTyz{|
}RR[P_UVR[TO~T�O\�
ubvbvwTub�b�wTububxwTub��b�wTub��bxwT��bx
deef��khlkslot
|{y�wTvb�b�wT��b�
}RRQW[V_T�\[�[V_QOV
��
}R_STUVWT�YQSSQOVS
xb�wTxbxb�wTxb��b�wTxb��wT�b�bxwT�bxb�wTub�b�wT��b�b�wT
��b�b�wT�xbxb�wT��b�wT��b�b�wT��b�
}WW[VWU
�b�b�
}WWQ_QOVU]T�OS_SwT�]UQYST~O\
xb�b�wTxb�b�wT��bxb�wT��b�b�
d��qhqlji�k�j�gfehqlj�kij�k�f�hqjr
ub�b�wTub�bxwT��b�b�wTy|{�
d��qhqlji�k�qpf�k��iqp�kmlo
xb�b�wTxb�b�wTxb�b�wTxb��b�wT�bxb�wTy�{y{�
d�pqjq�hoihqljklmkh�fk�ljhoieh
xb�bxwT�{zwTub�wTub�
}W�[\_QS[Y[V_TO\T�V�Q_U_QOVT_OT�QW
�b�b�
}[S_̀[_QRT�~~[R_
�b�b�x
d��l�ijef�
|{�
dgg�qeihqlj�kmlok�i�pfjh
�b�b�wT�bxbuwTub�wT�{|wTub�wTub�b�wTub�b�wTubvbxwTub�wTub��
}PP\O�U]S
�b�b�wT�bxb�wT�b�wTxb�bxwTxb��b�wTxb��b�wTxb��buwT
xb��b��b�wT�b�b�wTubxb�wT�xb�b�
do�qhoihqlj
�bxb�wT��bxb�wTy�{�T
d �¡��¢��
�
doe�qhfehwT£[~QVQ_QOVTO~
�{y{y
}\R̀Q_[R_wT�¤_[V_TO~T}X_̀O\Q_¥
�b�wTxb��b�wT�b�b�wT�b�wT�b�wTvbxwT�b�b�wT�bxb�wT�b�wTub�wT
ubxb�wTub�wTub�wTubvbxwTub�wTub��b�wTub��bxwT��b�wT��b�b�wT
�xb�b�wT�xb�b�wT��b�b�wT��b�b�wT��b�b�wT��b�b�
}\R̀Q_[R_wT¦QYQ_U_QOVSTO~T}X_̀O\Q_¥TUVWT§[SPOVSQZQ]Q_¥
�b�b�wTxb��b�wTxb��b�wTxb��b��wT�b�b�wT�b�b�wT�b�b�wT�b�bxwT
�b�bvwT�b�b�wT�b�b��wT�b�b��wT�b�b�xwT�b�b�wT�b�wTub�b�wT
ub�b�wTubvb�wT��b�b�wT��b�
}\R̀Q_[R_̈ST}WWQ_QOVU]T̂[\�QR[STUVWT�¤P[VS[S
�b�wT��b�b�wT�xb�b�wT�xb�bxwT��b�b�
}\R̀Q_[R_̈ST}WYQVQS_\U_QOVTO~T_̀[T�OV_\UR_
xb�bxwTxb�b�wT��b�wTub�b�wTub�
}\R̀Q_[R_̈ST}PP\O�U]S
�b�wTxb�bxwTxb�wTxb��b�wT�b�b�

}\R̀Q_[R_̈ST}X_̀O\Q_¥T_OT§[©[R_T�O\�
xb�wT�b�bvwT��b�b�wT��b�b�
}\R̀Q_[R_̈ST�OP¥\Qà_
�b�b�wT�b�
}\R̀Q_[R_̈ST£[RQSQOVS
xb�b�wT�b�bvwT�b�b�wT�b�b��wT�b�b��wT�b�b�xwT�b�b��wTvbxwT
�bxb�wT�bxbuwT�b�bxwT�bxb�wTub�wTub�b�wTub�wTub�b�wTubub�wT
�xb�b�wT��b�
}\R̀Q_[R_̈ST�VSP[R_QOVS
xb�b�wT�b�b�wT�b�buwTub�b�wTub�bxwTubub�wTub��b�wT�xb�
}\R̀Q_[R_̈ST�VS_\XR_QOVS
xb�b�wTxbxb�wT�b�bvwT�b�b�wT�xb�b�
}\R̀Q_[R_̈ST�V_[\P\[_U_QOVS
�b�b��wT�b�b��
}\R̀Q_[R_̈ST�\O©[R_T§[P\[S[V_U_Q�[
�b�b��
}\R̀Q_[R_̈ST§[]U_QOVS̀QPTªQ_̀T�OV_\UR_O\
�b�b�wT�b�wT�bxbxwTxb�bxwTxb�b�wTxb�bxwTxb�b�wTxbxb�wTxb�b�wT
xb�wTxb�b�wTxb�b�wTxbub�wTxbubxwTxb��wTxb��wTxb��wTxb�vwT
xb��wT�b�b�wT�b�wT�b�wTvb�b�wT�wT�bxb�wTub�wTubxwTub�wTub�wT
ub�wTub�wTubuwT��b�bvwT��bxwT��bxwT��wT�xbxb�wT�xb�wT��b�
}\R̀Q_[R_̈ST§[]U_QOVS̀QPTªQ_̀T̂XZROV_\UR_O\S
�b�b�wT�b�bxwT�b�b�wT�b�bvwTubvbxwTubvb�wT��bx
}\R̀Q_[R_̈ST§[P\[S[V_U_QOVS
ub�b�wTub�b�wTub��b�
}\R̀Q_[R_̈ST̂Q_[T«QSQ_S
xb�b�wT�b�b�wT�b�buwTub�b�wTub�b�wTubub�wTub��b�wT�xb�
}SZ[S_OS
��bxb�
}__O\V[¥S̈T¬[[S
xb��b�wTubvb�wTub��b�wT��bxbx
}ªU\WTO~T̂[PU\U_[T�OV_\UR_S
vb�b�wTvb�b�
d�io�klmk­®�eljhoieh�kij�k̄h�fok�ljhoieh�kmlok
�lohqlj�klmkh�fkslot
�{z
°i�qek±fmqjqhqlj�
y{y
�QWWQVaT§[²XQ\[Y[V_S
�b�b�
�QVWQVaT£QSPX_[T§[SO]X_QOV
�bxb�wTub�wT��b�wT�xb�wT��b�b�wT��b�bxwT��b�b�wT��b�b�wT
��b�bvb�wT��bxb�wT��bxb�wT��bxbxwT��b�b�
�OVWSwT¦Q[V
�bxb�b�wTubvb�wTub��b�wTub��bx
°lj���k�fomlopijef�kij�k�i�pfjh
�bxb�b�wTubvb�wTub��bxwTyy{y{zwT��b�bxwTyy{�
°®q��qjrk�jmlopihqljk³l�f��ḱ�fkij�k f�qijef
y{�
�XQ]WQVaT�[\YQ_
xb�b�
�igqhi�qµihqlj
y{|
�[\_Q~QRU_[TO~T̂XZS_UV_QU]T�OYP][_QOV
ub�bxwTub�b�wTub�b�
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HIJKLMLNOKIPQMRJQSOTUIVK
WXYXZ[\WXYX][\WXYX̂[\̂X_X_[\̀ab[\̂X][\̂XcXZ[\̂XcXc[\̂Xd[\
X̂ZeXZ[\̂XZeX_[\ZWXZXZX_[\ZWXYXW[\Z]XZXW
fghijkjlmign\ok\pqnrglijoq[\sgnijqt\oh\urrhovmw
Z_XWXW
fghijkjlmign\ok\pqnxhmqlg
X̂ZeXY
HyOVzIQ{J|IJP
ZXZXZ[\_XWXY[\_XdXW[\_X}XYX_[\_XZZ[\_XZYX}[\WXYX}[\]XYX_[\
dXZXY[\dXZX_[\~a�[\dX_XY[\dX_Xd[\dX_X̂[\dX_XZe[\}X_XZ[\
X̂_XZXZ[\̂XZeX_[\ZeX_XY[\ZZXY[\ZZX][\ZYXZXY
HyOVzIQ{J|IJP[\�gkjqjijoq\ok
~a�a�
H������Q��Q���Q�{��
YXYXY[\_XZZ[\WXYX}[\~[\dXYXZ[\dX_XZ[\dXW[\}X_XZ[\̂X_XZXZ[\
ZZX]
H�OLUP[\�gkjqjijoq\ok
��a�a�
fwmj�n[\�oijlg\ok
ZXcXY[\Z]XZX_
H�����Q���Q���S����
_XYXW[\cXZXZ[\cX_[\dX_X̂[\̂X_X_[\̂XZeXW[\ZeX_X_[\��[\Z]XW
fwmj�n\mq�\sj�gw�\unnghijoq\ok\fwmj�n
Z]XWXZ
H�OLUPQMRJQ�||LKLRVO�QHRPK
_XYXW[\_X_XZ[\_XdXW[\dX_X̂[\̂X]XY[\ZeXYX][\ZeX_XY[\��a�a�
H�OLUPQMRJQ�||LKLRVO�Q�LUI
_XYXW[\_X_XZ[\_XdXW[\cXZXZ[\}X_XY[\̂X]XY[\ZeX_XY[\��a�a�
HRVNIO�I|QRJQ�V�VR�VQHRV|LKLRVP�QH�OLUPQMRJ
�a~ab
fwmj�n\koh\�m�mtgn
_XYXW[\_XZ}[\}X_X_[\̂X]XZ[\̂XcXd[\ZeXYX][\ZeX_X_[\ZZX_[\
ZZX_XY[\ZWXYXW[\Z]XZXd
fwmj�n\�x��gli\io\uh�jihmijoq
Z]XWXZ
H�IOVLVzQ��
�a��[\cX_
fo��gqlg�gqi\ok\i g\¡oh¢[\foq�jijoqn\£gwmijqt\io
YXYXZ[\_XYXY[\_XWXZ[\_XdXZ[\_XZeXZ[\_XZYXc[\]XYXZ[\]XYX_[\
cXYXY[\}XZXY[\}XYXY[\}X_XZ[\ZZXZ[\ZZXY[\��a�a�
HRUUIVNIUIVKQRMQKyIQ�RJ�[\�gkjqjijoq\ok
¤a�a�
HRUU¥VLNOKLRVP
_X̂XZ[\ba�ab
fo�rwgijoq[\foq�jijoqn\£gwmijqt\io
_XWXZ[\_XZZ[\_XZ][\WXYXY[\WXYX̂[\}XY[\̂XWXY[\̂X}[\̂X̂XZ[\
X̂Ze[\ZYXY[\ZWXZXY[\Z]XZXY
H{�S����{��QS�¦�����Q���
`
fo�rwgijoq[\�x�nimqijmw
_XZeXZ[\WXYX̂[\}XZXZ[\}XZX_[\}XYX_[\̂XWXY[\̂X}[\̂X̂XZ[\
X̂ZeX_[\ZYXY[\Z]XZXY
fo�rwjmqlg\§ji \̈m§n
YX_XY[\_XYX_[\_Xc[\_Xd[\_XZYXZe[\_XZ_[\̂XcXW[\ZeXYXY[\Z_XZ[\
Z_X_[\Z_XWXZ[\Z_XWXY[\Z_X][\ZWXZXZ[\ZWXYXZX_[\Z]XYX}[\
Z]XWXY[\Z]XWX_

foqlgmwg�\oh\©q¢qo§q\foq�jijoqn
_XdXW[\WXYX}[\}X_XZ[\ZeX_
foq�jijoqn\ok\i g\foqihmli
ZXZXZ[\cXZXZ[\cXZXW
foqngqi[\¡hjiigq
_XWXY[\_XZWXY[\WXZXY[\̂X}X][\̂X̂XZ[\̂XZeXY[\̂XZeX_[\Z_XY[\
Z]XWXWXY
HRVPR�L|OKLRVQRJQªRLV|IJ
��abab
H{�����H��{�Q«¦Q{����Q{�Q«¦Q
��S�����QH{����H�{��
ZXZXW[\�
HRVPKJ¥NKLRVQHyOVzIQ�LJINKL¬I[\�gkjqjijoq\ok
~a�a�
HRVPKJ¥NKLRVQHyOVzIQ�LJINKL¬IP
ZXZXZ[\_XWXY[\_XZZ[\_XZYX}[\WXYX}[\dXZXZ[\dXZXY[\dXZX_[\~a�[\
X̂_XZXZ
foqnihxlijoq\�l g�xwgn[\foqihmlioh­n
_XZe[\_XZZ[\_XZYXZ[\_XZYXY[\cXZX_[\Z]XZXcXY
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\ŶXY~[Q\ŶZYX[QZYXYZ[Q̀[Q̂̂ Y\[Q̂XYXYZ
HIJKLMNKILOPQvWUMKwIJPxwTQywKxQz��NIJKLMNKILP
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ẐŶ
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breemd�kgd�k�geh�md�
�ut�[k̀YXY~Q
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R«WN�KwIJQMJ{Q�LI�LWPPQI�QKxWQ�IL�
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�p�qhgoipq�jklj�ih�e¡iXP~KQNLNJNOLPOQ
_a_as
¢LMvzuL�K
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�j©
�¥gdr�ob�f�phbhib̈�o�dglbhpdb�ir�
sxtw
�¥gdr�ob�f�phbhib�dr�fgnhdbhpdbqighrnmh
sxtuabsxtx
P _��̀¤Z�R]_YRQ̀�RX[Rª�] Z_�̀�RJ��\Z[Z\]̂ZX_̀R
]_YRP̂¤��RI_̀ �̂}��_̂ R̀X[RJ��¡Z\�
ststsabstst�abststyabVj�abutwt�abwtutuabwtssabwtsyabxtutsuab
vtw
S]�̂Z]~RP\\}�]_\�RX�RQ̀�
{t�t�ab«j«
S]̂\¤Z_��RK}̂ Ẑ_�R]_Y
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utwtsabWj­abwtswabytwtxtxabs|tutu
SLTJPOJRNOªRSTPSLT²±�RSTP²LK²IPORP¢
V̄
¬i��mp�irfgnhdlb³f�pdg��
s|twts
S�XY}\̂Rª]̂]abcdefgfhfigbie
WjV�j�
S�XY}\̂Rª]̂]R]_YRJ]��~�̀�RJ¤X�Rª�] Z_�̀
wtssabWjV�abxtuty
S�X���̀̀R]_YRKX��~�̂ZX_
xtutuab́j�ab{tzab{t{tsabsxtstxabsvtstx
S�X���̀̀RS]���_̂`
{twab«j�ab{tztvab{ts|twabsxtutwabsvtstx

136



�����

�

����	
��
������������������
�������������� ����! ����" ����! ���#� ���!� ���!" ���$� ���$# ���$$ ����� ����$ ���"� ����� ������%�&��������''������(�
��(��)�&��*+����
����%����(�������
,����������( -�*�
����%����(�������
,����������( -�*��� -���������.
�
 �%�&�*�����
���%���	
��
���(-�%�������(����&���%&�
%�/(�
,�
+����
����%����(�������
,����������(��+��(�&
��
����0%(���
&���&�%����1��1�$�2+�
����3��3���#���&���4�&���5
����6�"��#��0������7����(�
���#3��3���# ��(��
��
,
����(%'� ��(�'����(�&�,
��
��8��
���(��
�'� �%�&�
%��
�'��9���(�&����%��
�&%����0�������������
���%���	
��
���(:�+��
(�
,�;��)�����+
����
����
��������)�
'%��
�( �
�8
%�'�&
���,
<%�%�
���%��(��

�
=>?@ABC�?>D� E��#6!��$�6F

G

HIJKLMNOPQRSTUTVTWUPWS
XYXYZ
[\W]R̂VP_R̀\RaRUVbVTcRa
defegh
HIJiLINjklmnoIpmML
ghefeqOPXXYr
HIJiJnpsktLuovILwLmNn
gegeg
Htxyz{ylx|kx}kHzt~x|~k�|�kHtxHzty�
X�
_R���bVTWUaPbU�P�b�a
geqOPfe�efOP�efe�OP�e�OP�e�OP�egfeghOP�eg�OP�e�edOP�e�egOP
ghefefOPg�egOPg�e�OPg�edegOPg�edefOPg�eqOPgdOPgqefe�OPgqed
_R]R̂VTWUPWSP�W\�
defe�OPgfefeg
_R�RbaRaPbU�P�bTcR\aPWSP�TRUa
�e�egOP�eghef
_R̀\RaRUVbVTWUa
�efegOP�eqOP�egfe�OP�efegOP�e�e�OP�edefOP�eqegOP�egheg
_R̀\RaRUVbVTcRa
fegegOP�egegOP�e�OPdegegOPdefeghOPg�efeg
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hijklmnopqroksmrtujnovkqpjkjntujpqojwkxnkoijkyzpjjujnok{jo|jjnkoijk}|njpkqnwklmnopqrompk~ijpjxnq�ojpkoijk
yzpjjujno�kqnwkrmnvxvokm�koijkyzpjjujno�klmnwxoxmnvkm�koijklmnopqrok~�jnjpq��k�t���jujnoqp�kqnwkmoijpklmnwxoxmnv��k
spq|xnzv�k��jrx�xrqoxmnv�kywwjnwqkxvvtjwk�pxmpkomkj�jrtoxmnkm�koijklmnopqro�kmoijpkwmrtujnovk�xvojwkxnkoijkyzpjjujno�k
qnwk�mwx�xrqoxmnvkxvvtjwkq�ojpkj�jrtoxmnkm�koijklmnopqro�kyk�mwx�xrqoxmnkxvk~��kqk|pxoojnkqujnwujnokomkoijklmnopqrok
vxznjwk{�k{moik�qpoxjv�k~��kqkliqnzjk}pwjp�k~��kqklmnvoptroxmnkliqnzjksxpjrox�j�kmpk~��kqk|pxoojnkmpwjpk�mpkqkuxnmpk
riqnzjkxnkoijk�mp�kxvvtjwk{�koijkyprixojro�k�n�jvvkv�jrx�xrq���kjntujpqojwkxnkoijkyzpjjujno�koijklmnopqrok
smrtujnovkwmknmokxnr�twjkoijkqw�jpoxvjujnokmpkxn�xoqoxmnkomk{xw�k�nvoptroxmnvkomk�xwwjpv�kvqu��jk�mpuv�kmoijpk
xn�mpuqoxmnk�tpnxvijwk{�koijk}|njpkxnkqnoxrx�qoxmnkm�kpjrjx�xnzk{xwvkmpk�pm�mvq�v�koijklmnopqromp�vk{xwkmpk�pm�mvq��kmpk
�mpoxmnvkm�kywwjnwqkpj�qoxnzkomk{xwwxnzkmpk�pm�mvq�kpj�txpjujnov�

WOPXPX�OJd_OLcabeZ]b
hijklmnopqroksmrtujnovk�mpukoijklmnopqrok�mpklmnvoptroxmn�khijklmnopqrokpj�pjvjnovkoijkjnoxpjkqnwkxnojzpqojwk
qzpjjujnok{jo|jjnkoijk�qpoxjvkijpjomkqnwkvt�jpvjwjvk�pxmpknjzmoxqoxmnv�kpj�pjvjnoqoxmnv�kmpkqzpjjujnov�kjxoijpk|pxoojnk
mpkmpq��khijklmnopqrokuq�k{jkqujnwjwkmpkumwx�xjwkmn��k{�kqk�mwx�xrqoxmn�khijklmnopqroksmrtujnovkviq��knmok{jk
rmnvoptjwkomkrpjqojkqkrmnopqrotq�kpj�qoxmnvix�km�kqn�k�xnwk~��k{jo|jjnkoijklmnopqrompkqnwkoijkyprixojrokmpkoijk
yprixojro�vkrmnvt�oqnov�k~��k{jo|jjnkoijk}|njpkqnwkqk�t{rmnopqrompkmpkqk�t{�vt{rmnopqromp�k~��k{jo|jjnkoijk}|njpk
qnwkoijkyprixojrokmpkoijkyprixojro�vkrmnvt�oqnov�kmpk~��k{jo|jjnkqn�k�jpvmnvkmpkjnoxoxjvkmoijpkoiqnkoijk}|njpkqnwkoijk
lmnopqromp�khijkyprixojrokviq���kim|j�jp�k{jkjnoxo�jwkomk�jp�mpuqnrjkqnwkjn�mprjujnokm�km{�xzqoxmnvktnwjpkoijk
lmnopqrokxnojnwjwkomk�qrx�xoqojk�jp�mpuqnrjkm�koijkyprixojro�vkwtoxjv�

WOPXPX�OJd_O�ce�
hijkojpuk��mp��kujqnvkoijkrmnvoptroxmnkqnwkvjp�xrjvkpj�txpjwk{�koijklmnopqroksmrtujnov�k|ijoijpkrmu��jojwkmpk
�qpoxq���krmu��jojw�kqnwkxnr�twjvkq��kmoijpk�q{mp�kuqojpxq�v�kj�tx�ujno�kqnwkvjp�xrjvk�pm�xwjwkmpkomk{jk�pm�xwjwk{�koijk
lmnopqrompkomk�t��x��koijklmnopqromp�vkm{�xzqoxmnv�khijk�mp�kuq�krmnvoxotojkoijk|im�jkmpkqk�qpokm�koijk�pm�jro�

WOPXPX�OJd_OSec�_]b
hijk�pm�jrokxvkoijkomoq�krmnvoptroxmnkm�k|ixrikoijk�mp�k�jp�mpujwktnwjpkoijklmnopqroksmrtujnovkuq�k{jkoijk|im�jkmpk
qk�qpokqnwk|ixrikuq�kxnr�twjkrmnvoptroxmnk{�koijk}|njpkqnwk{�k�j�qpqojklmnopqrompv�

WOPXPX OJd_ÔeZ¡\a¢[
hijkspq|xnzvkqpjkoijkzpq�ixrkqnwk�xrompxq�k�mpoxmnvkm�koijklmnopqroksmrtujnovkvim|xnzkoijkwjvxzn�k�mrqoxmnkqnwk
wxujnvxmnvkm�koijk�mp��kzjnjpq���kxnr�twxnzk��qnv�kj�j�qoxmnv�kvjroxmnv�kwjoqx�v�kvrijwt�jv�kqnwkwxqzpquv�

WOPXPX£OJd_OV¤_]\̀\]Zb\ca[
hijk��jrx�xrqoxmnvkqpjkoiqok�mpoxmnkm�koijklmnopqroksmrtujnovkrmnvxvoxnzkm�koijk|pxoojnkpj�txpjujnovk�mpkuqojpxq�v�k
j�tx�ujno�kv�vojuv�kvoqnwqpwvkqnwk|mp�uqnvix�k�mpkoijk�mp��kqnwk�jp�mpuqnrjkm�kpj�qojwkvjp�xrjv�

WOPXPX¥OKa[befg_ab[Oc̀OV_e¦\]_
�nvoptujnovkm�k�jp�xrjkqpjkpj�pjvjnoqoxmnv�kxnkqn�kujwxtukm�kj��pjvvxmnknm|k�nm|nkmpk�qojpkwj�j�m�jw�km�koijkoqnzx{�jk
qnwkxnoqnzx{�jkrpjqox�jk|mp�k�jp�mpujwk{�koijkyprixojrokqnwkoijkyprixojro�vkrmnvt�oqnovktnwjpkoijxpkpjv�jrox�jk
�pm�jvvxmnq�kvjp�xrjvkqzpjjujnov�k�nvoptujnovkm�k�jp�xrjkuq�kxnr�twj�k|xoimtok�xuxoqoxmn�kvotwxjv�kvtp�j�v�kumwj�v�k
v�jorijv�kwpq|xnzv�kv�jrx�xrqoxmnv�kqnwkmoijpkvxux�qpkuqojpxq�v�

WOPXPX§OKa\b\Z̈Ô_]\[\caO©Z�_e
hijk�nxoxq�ksjrxvxmnk�q�jpkxvkoijk�jpvmnkxwjnox�xjwkxnkoijkyzpjjujnokomkpjnwjpkxnxoxq�kwjrxvxmnvkmnkl�qxuvkxnk
qrrmpwqnrjk|xoik�jroxmnk�ª���khijk�nxoxq�ksjrxvxmnk�q�jpkviq��knmokvim|k�qpoxq�xo�komkoijk}|njpkmpklmnopqrompkqnwk
viq��knmok{jk�xq{�jk�mpkpjvt�ovkm�kxnojp�pjoqoxmnvkmpkwjrxvxmnvkpjnwjpjwkxnkzmmwk�qxoi�

WOPX�OLcee_̈Zb\caOZa«OKab_abOc̀Obd_OLcabeZ]bÔc]fg_ab[
WOPX�XPkhijkxnojnokm�koijklmnopqroksmrtujnovkxvkomkxnr�twjkq��kxojuvknjrjvvqp�k�mpkoijk�pm�jpkj�jrtoxmnkqnwkrmu��joxmnk
m�koijk�mp�k{�koijklmnopqromp�khijklmnopqroksmrtujnovkqpjkrmu��jujnoqp��kqnwk|iqokxvkpj�txpjwk{�kmnjkviq��k{jkqvk
{xnwxnzkqvkx�kpj�txpjwk{�kq��¬k�jp�mpuqnrjk{�koijklmnopqrompkviq��k{jkpj�txpjwkmn��komkoijkj�ojnokrmnvxvojnok|xoikoijk
lmnopqroksmrtujnovkqnwkpjqvmnq{��kxn�jpq{�jk�pmukoijukqvk{jxnzknjrjvvqp�komk�pmwtrjkoijkxnwxrqojwkpjvt�ov�
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IJKLMLKLKNOPQNRSTUVRWRXYNZ[NUSYN\]ZTR̂RZSNZ[NXPQN_ZSX]ÙXNaZ̀bcQSX̂N̂PUVVNSZXNRSTUVRWUXQNXPQN_ZSX]ÙXNZ]NRX̂N]QcURSRSdN
\]ZTR̂RZŜeNf[NRXNR̂NWQXQ]cRSQWNXPUXNUSYN\]ZTR̂RZSNZ[NXPQN_ZSX]ÙXNaZ̀bcQSX̂NTRZVUXQ̂NUSYNVUghNZ]NR̂NZXPQ]gR̂QNRSTUVRWNZ]N
bSQS[Z]̀QUiVQhNXPQSNXPUXN\]ZTR̂RZSN̂PUVVNiQN]QTR̂QWNXZNXPQNQjXQSXNSQ̀Q̂̂U]YNXZNcUkQNXPUXN\]ZTR̂RZSNVQdUVNUSWN
QS[Z]̀QUiVQeNfSN̂b̀PǸÛQNXPQN_ZSX]ÙXNaZ̀bcQSX̂N̂PUVVNiQǸZŜX]bQWhNXZNXPQN[bVVQ̂XNQjXQSXN\Q]cRXXQWNiYNVUghNXZNdRTQN
Q[[Q̀XNXZNXPQN\U]XRQ̂lNRSXQSXRZŜNUSWN\b]\ẐQ̂NRSNQjQ̀bXRSdNXPQN_ZSX]ÙXe

IJKLMLMNm]dUSRnUXRZSNZ[NXPQNo\Q̀R[R̀UXRZŜNRSXZNWRTR̂RZŜhN̂Q̀XRZŜNUSWNU]XR̀VQ̂hNUSWNU]]USdQcQSXNZ[Na]UgRSd̂N̂PUVVNSZXN
Z̀SX]ZVNXPQN_ZSX]ÙXZ]NRSNWRTRWRSdNXPQNpZ]kNUcZSdNobìZSX]ÙXZ]̂NZ]NRSNQ̂XUiVR̂PRSdNXPQNQjXQSXNZ[NpZ]kNXZNiQN
\Q][Z]cQWNiYNUSYNX]UWQe

IJKLMLqNrSVQ̂̂NZXPQ]gR̂QN̂XUXQWNRSNXPQN_ZSX]ÙXNaZ̀bcQSX̂hNgZ]ŴNXPUXNPUTQNgQVVskSZgSNXQ̀PSR̀UVNZ]ǸZŜX]b̀XRZSN
RSWb̂X]YNcQUSRSd̂NU]QNb̂QWNRSNXPQN_ZSX]ÙXNaZ̀bcQSX̂NRSNÙ Z̀]WUS̀QNgRXPN̂b̀PN]Q̀ZdSRnQWNcQUSRSd̂e

IJKLqJtuvwxuywzuxw{|
OQ]ĉǸU\RXUVRnQWNRSNXPQ̂QN}QSQ]UVN_ZSWRXRZŜNRS̀VbWQNXPẐQNXPUXNU]QN~��N̂\Q̀R[R̀UVVYNWQ[RSQWhN~��NXPQNXRXVQ̂NZ[NSbciQ]QWN
U]XR̀VQ̂hNZ]N~��NXPQNXRXVQ̂NZ[NZXPQ]NWZ̀bcQSX̂N\biVR̂PQWNiYNXPQN�cQ]R̀USNfŜXRXbXQNZ[N�]̀PRXQ̀X̂e

IJKL�J�|x��v��xuxw{|
fSNXPQNRSXQ]Q̂XNZ[Ni]QTRXYNXPQN_ZSX]ÙXNaZ̀bcQSX̂N[]Q�bQSXVYNZcRXNcZWR[YRSdNgZ]ŴN̂b̀PNÛN�UVV�NUSWN�USY�NUSWNU]XR̀VQ̂N
b̂̀PNÛN�XPQ�NUSWN�USh�NibXNXPQN[ÙXNXPUXNUNcZWR[RQ]NZ]NUSNU]XR̀VQNR̂NUîQSXN[]ZcNZSQN̂XUXQcQSXNUSWNU\\QU]̂NRSNUSZXPQ]NR̂N
SZXNRSXQSWQWNXZNU[[Q̀XNXPQNRSXQ]\]QXUXRZSNZ[NQRXPQ]N̂XUXQcQSXe

IJKL�J��|����wvJu|�J���J{�J��u�w|���J�v��w�w�uxw{|��Ju|�J�x���J�|�x����|x�J{�J����w��
IJKL�LKNOPQN�]̀PRXQ̀XNUSWNXPQN�]̀PRXQ̀Xl̂ǸZŜbVXUSX̂N̂PUVVNiQNWQQcQWNXPQNUbXPZ]̂NUSWNZgSQ]̂NZ[NXPQR]N]Q̂\Q̀XRTQN
fŜX]bcQSX̂NZ[NoQ]TR̀QhNRS̀VbWRSdNXPQNa]UgRSd̂NUSWNo\Q̀R[R̀UXRZŜhNUSWN]QXURSNUVVǸZccZSNVUghN̂XUXbXZ]YhNUSWNZXPQ]N
]Q̂Q]TQWN]RdPX̂NRSNXPQR]NfŜX]bcQSX̂NZ[NoQ]TR̀QhNRS̀VbWRSdǸZ\Y]RdPX̂eNOPQN_ZSX]ÙXZ]hNobìZSX]ÙXZ]̂hN
obiŝbìZSX]ÙXZ]̂hNUSWN̂b\\VRQ]̂N̂PUVVNSZXNZgSNZ]ǸVURcNUǸZ\Y]RdPXNRSNXPQNfŜX]bcQSX̂NZ[NoQ]TR̀QeNobicRXXUVNZ]N
WR̂X]RibXRZSNXZNcQQXNZ[[R̀RUVN]QdbVUXZ]YN]Q�bR]QcQSX̂NZ]N[Z]NZXPQ]N\b]\ẐQ̂NRSǸZSSQ̀XRZSNgRXPNXPQN�]Z�Q̀XNR̂NSZXNXZNiQN
Z̀ŜX]bQWNÛN\biVR̀UXRZSNRSNWQ]ZdUXRZSNZ[NXPQN�]̀PRXQ̀Xl̂NZ]N�]̀PRXQ̀Xl̂ǸZŜbVXUSX̂lN]Q̂Q]TQWN]RdPX̂e

IJKL�LMNOPQN_ZSX]ÙXZ]hNobìZSX]ÙXZ]̂hNobiŝbìZSX]ÙXZ]̂hNUSWN̂b\\VRQ]̂NU]QNUbXPZ]RnQWNXZNb̂QNUSWN]Q\]ZWb̀QNXPQN
fŜX]bcQSX̂NZ[NoQ]TR̀QN\]ZTRWQWNXZNXPQchN̂bi�Q̀XNXZNUSYN\]ZXZ̀ZV̂NQ̂XUiVR̂PQWN\b]̂bUSXNXZNoQ̀XRZŜN�e�NUSWN�e�hN̂ZVQVYN
USWNQj̀Vb̂RTQVYN[Z]NQjQ̀bXRZSNZ[NXPQNpZ]keN�VVǸZ\RQ̂NcUWQNbSWQ]NXPR̂NUbXPZ]RnUXRZSN̂PUVVNiQU]NXPQǸZ\Y]RdPXNSZXR̀QhNR[N
USYhN̂PZgSNZSNXPQNfŜX]bcQSX̂NZ[NoQ]TR̀QeNOPQN_ZSX]ÙXZ]hNobìZSX]ÙXZ]̂hNobiŝbìZSX]ÙXZ]̂hNUSWN̂b\\VRQ]̂NcUYNSZXN
b̂QNXPQNfŜX]bcQSX̂NZ[NoQ]TR̀QNZSNZXPQ]N\]Z�Q̀X̂NZ]N[Z]NUWWRXRZŜNXZNXPQN�]Z�Q̀XNZbX̂RWQNXPQN̂̀Z\QNZ[NXPQNpZ]kNgRXPZbXN
XPQN̂\Q̀R[R̀Ng]RXXQSǸZŜQSXNZ[NXPQNmgSQ]hN�]̀PRXQ̀XhNUSWNXPQN�]̀PRXQ̀Xl̂ǸZŜbVXUSX̂e

IJKL�J�{xw��
IJKL�LKN j̀Q\XNÛNZXPQ]gR̂QN\]ZTRWQWNRSNoQ̀XRZSN�e¡e�hNgPQ]QNXPQN_ZSX]ÙXNaZ̀bcQSX̂N]Q�bR]QNZSQN\U]XYNXZNSZXR[YNZ]N
dRTQNSZXR̀QNXZNXPQNZXPQ]N\U]XYhN̂b̀PNSZXR̀QN̂PUVVNiQN\]ZTRWQWNRSNg]RXRSdNXZNXPQNWQ̂RdSUXQWN]Q\]Q̂QSXUXRTQNZ[NXPQN\U]XYNXZN
gPZcNXPQNSZXR̀QNR̂NUWW]Q̂̂QWNUSWN̂PUVVNiQNWQQcQWNXZNPUTQNiQQSNWbVYN̂Q]TQWNR[NWQVRTQ]QWNRSN\Q]̂ZShNiYNcURVhNiYǸZb]RQ]hN
Z]NiYNQVQ̀X]ZSR̀NX]UŜcR̂̂RZSNR[NUNcQXPZWN[Z]NQVQ̀X]ZSR̀NX]UŜcR̂̂RZSNR̂N̂QXN[Z]XPNRSNXPQN�d]QQcQSXe

IJKL�LMN¢ZXR̀QNZ[N_VURĉNÛN\]ZTRWQWNRSNoQ̀XRZSN�£e�e�N̂PUVVNiQN\]ZTRWQWNRSNg]RXRSdNUSWN̂PUVVNiQNWQQcQWNXZNPUTQNiQQSN
WbVYN̂Q]TQWNZSVYNR[NWQVRTQ]QWNXZNXPQNWQ̂RdSUXQWN]Q\]Q̂QSXUXRTQNZ[NXPQN\U]XYNXZNgPZcNXPQNSZXR̀QNR̂NUWW]Q̂̂QWNiYǸQ]XR[RQWN
Z]N]QdR̂XQ]QWNcURVhNZ]NiYǸZb]RQ]N\]ZTRWRSdN\]ZZ[NZ[NWQVRTQ]Ye

IJKL¤J�w�wxuyJ�uxuJ���Ju|�J¥�u|��w��w{|
OPQN\U]XRQ̂N̂PUVVNUd]QQNb\ZSN\]ZXZ̀ZV̂NdZTQ]SRSdNXPQNX]UŜcR̂̂RZSNUSWNb̂QNZ[NfŜX]bcQSX̂NZ[NoQ]TR̀QNZ]NUSYNZXPQ]N
RS[Z]cUXRZSNZ]NWZ̀bcQSXUXRZSNRSNWRdRXUVN[Z]ceNOPQN\U]XRQ̂NgRVVNb̂QN�f�NaZ̀bcQSXN �¦�§ �̈¦��hN©bRVWRSdN
fS[Z]cUXRZSNªZWQVRSdNUSWNaRdRXUVNaUXUN jPRiRXhNXZNQ̂XUiVR̂PNXPQN\]ZXZ̀ZV̂N[Z]NXPQNWQTQVZ\cQSXhNb̂QhNX]UŜcR̂̂RZShNUSWN
Qj̀PUSdQNZ[NWRdRXUVNWUXUe

IJKL«J¬�wy�w|�J�|�{��uxw{|J­{��y�J���Ju|�J®�ywu|��
�SYNb̂QNZ[hNZ]N]QVRUS̀QNZShNUVVNZ]NUN\Z]XRZSNZ[NUNibRVWRSdNRS[Z]cUXRZSNcZWQVNgRXPZbXNUd]QQcQSXNXZN\]ZXZ̀ZV̂NdZTQ]SRSdN
XPQNb̂QNZ[hNUSWN]QVRUS̀QNZShNXPQNRS[Z]cUXRZSǸZSXURSQWNRSNXPQNcZWQVNUSWNgRXPZbXNPUTRSdNXPẐQN\]ZXZ̀ZV̂N̂QXN[Z]XPNRSN�f�N
aZ̀bcQSXN �¦�§ �̈¦��hN©bRVWRSdNfS[Z]cUXRZSNªZWQVRSdNUSWNaRdRXUVNaUXUN jPRiRXhNUSWNXPQN]Q�bR̂RXQN�f�NaZ̀bcQSXN
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HIJIKLIJMNOPQRSTUVWPXYZ[\Z]̂P_]̀SRabWZS]PcS\U[Z]̂PQRSWSVS[PdSRaOPefb[[PgUPbWPWfUPYeZ]̂PSRPRU[hZ]̂PibRWhjePeS[UPRZekP
b]\PlZWfSYWP[ZbgZ[ZWhPWSPWfUPSWfURPibRWhPb]\PZWePVS]WRbVWSRePSRPVS]eY[Wb]WeOPWfUPbYWfSRePS̀OPSRPVS]WRZgYWSRePWSOPWfUPgYZ[\Z]̂P
Z]̀SRabWZS]PaS\U[OPb]\PUbVfPS̀PWfUZRPb̂U]WePb]\PUai[ShUUem

nopqrstuvuuuwxyto
zuv{|u}~�~���
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IJKLMLMNOPQRSTPNUVPNWXYUZRQUN[XQS\PYUTNRZPNQX\]̂P\PYURZ_̀NUVPNWXYUZRQUXZNTVR̂̂ ǸaPbXZPNTURZUcYdNPRQVN]XZUcXYNXbNUVPN
eXZf̀NQRZPbŜ̂_NTUSg_NRYgNQX\]RZPNUVPNhRZcXSTNWXYUZRQUN[XQS\PYUTNZP̂RUchPNUXNUVRUN]XZUcXYNXbNUVPNeXZf̀NRTNiP̂̂NRTNUVPN
cYbXZ\RUcXYNbSZYcTVPgNa_NUVPNjiYPZN]SZTSRYUNUXNkPQUcXYNlmnmòNTVR̂̂NURfPNbcP̂gN\PRTSZP\PYUTNXbNRY_NPpcTUcYdN
QXYgcUcXYTNZP̂RUPgNUXNUVRUN]XZUcXYNXbNUVPNeXZf̀NRYgNTVR̂̂NXaTPZhPNRY_NQXYgcUcXYTNRUNUVPNTcUPNRbbPQUcYdNcUmNqVPTPN
XâcdRUcXYTNRZPNbXZNUVPN]SZ]XTPNXbNbRQĉcURUcYdNQXXZgcYRUcXYNRYgNQXYTUZSQUcXYNa_NUVPNWXYUZRQUXZNRYgNRZPNYXUNbXZNUVPN
]SZ]XTPNXbNgcTQXhPZcYdNPZZXZT̀NX\cTTcXYT̀NXZNcYQXYTcTUPYQcPTNcYNUVPNWXYUZRQUN[XQS\PYUTrNVXiPhPZ̀NUVPNWXYUZRQUXZNTVR̂̂N
]ZX\]Û_NZP]XZUNUXNUVPNsZQVcUPQUNRY_NPZZXZT̀NcYQXYTcTUPYQcPTNXZNX\cTTcXYTNgcTQXhPZPgNa_NXZN\RgPNfYXiYNUXNUVPN
WXYUZRQUXZNRTNRNZPtSPTUNbXZNcYbXZ\RUcXYNcYNTSQVNbXZ\NRTNUVPNsZQVcUPQUN\R_NZPtScZPmNuUNcTNZPQXdYcvPgNUVRUNUVPNWXYUZRQUXZwTN
ZPhcPiNcTN\RgPNcYNUVPNWXYUZRQUXZwTNQR]RQcU_NRTNRNQXYUZRQUXZNRYgNYXUNRTNRN̂cQPYTPgNgPTcdYN]ZXbPTTcXYR̂̀NSŶPTTNXUVPZicTPN
T]PQcbcQR̂̂_N]ZXhcgPgNcYNUVPNWXYUZRQUN[XQS\PYUTm

IJKLMLKNqVPNWXYUZRQUXZNcTNYXUNZPtScZPgNUXNRTQPZURcYNUVRUNUVPNWXYUZRQUN[XQS\PYUTNRZPNcYNRQQXZgRYQPNicUVNR]]̂cQRâPN̂RiT̀N
TURUSUPT̀NXZgcYRYQPT̀NQXgPT̀NZŜPTNRYgNZPdŜRUcXYT̀NXZN̂RibŜNXZgPZTNXbN]SâcQNRSUVXZcUcPT̀NaSUNUVPNWXYUZRQUXZNTVR̂̂N
]ZX\]Û_NZP]XZUNUXNUVPNsZQVcUPQUNRY_NYXYQXYbXZ\cU_NgcTQXhPZPgNa_NXZN\RgPNfYXiYNUXNUVPNWXYUZRQUXZNRTNRNZPtSPTUNbXZN
cYbXZ\RUcXYNcYNTSQVNbXZ\NRTNUVPNsZQVcUPQUN\R_NZPtScZPm

IJKLMLxNubNUVPNWXYUZRQUXZNaP̂cPhPTNUVRUNRggcUcXYR̂NQXTUNXZNUc\PNcTNcYhX̂hPgNaPQRSTPNXbNQ̂RZcbcQRUcXYTNXZNcYTUZSQUcXYTNUVPN
sZQVcUPQUNcTTSPTNcYNZPT]XYTPNUXNUVPNWXYUZRQUXZwTNYXUcQPTNXZNZPtSPTUTNbXZNcYbXZ\RUcXYN]SZTSRYUNUXNkPQUcXYTNnmlmlNXZNnmlmǹN
UVPNWXYUZRQUXZNTVR̂̂NTSa\cUNŴRc\TNRTN]ZXhcgPgNcYNsZUcQ̂PNyzmNubNUVPNWXYUZRQUXZNbRĉTNUXN]PZbXZ\NUVPNXâcdRUcXYTNXbN
kPQUcXYTNnmlmlNXZNnmlmǹNUVPNWXYUZRQUXZNTVR̂̂N]R_NTSQVNQXTUTNRYgNgR\RdPTNUXNUVPNjiYPZ̀NTSa{PQUNUXNkPQUcXYNyzmym|̀NRTN
iXŜgNVRhPNaPPYNRhXcgPgNcbNUVPNWXYUZRQUXZNVRgN]PZbXZ\PgNTSQVNXâcdRUcXYTmNubNUVPNWXYUZRQUXZN]PZbXZ\TNUVXTPN
XâcdRUcXYT̀NUVPNWXYUZRQUXZNTVR̂̂NYXUNaPN̂cRâPNUXNUVPNjiYPZNXZNsZQVcUPQUNbXZNgR\RdPTNZPTŜUcYdNbZX\NPZZXZT̀N
cYQXYTcTUPYQcPTNXZNX\cTTcXYTNcYNUVPNWXYUZRQUN[XQS\PYUT̀NbXZNgcbbPZPYQPTNaPUiPPYNbcP̂gN\PRTSZP\PYUTNXZNQXYgcUcXYTN
RYgNUVPNWXYUZRQUN[XQS\PYUT̀NXZNbXZNYXYQXYbXZ\cUcPTNXbNUVPNWXYUZRQUN[XQS\PYUTNUXNR]]̂cQRâPN̂RiT̀NTURUSUPT̀N
XZgcYRYQPT̀NQXgPT̀NZŜPTNRYgNZPdŜRUcXYT̀NRYgN̂RibŜNXZgPZTNXbN]SâcQNRSUVXZcUcPTm

IJKLKJ}~���������J���J������~�����J������~���
IJKLKL�NqVPNWXYUZRQUXZNTVR̂̂NTS]PZhcTPNRYgNgcZPQUNUVPNeXZf̀NSTcYdNUVPNWXYUZRQUXZwTNaPTUNTfĉ̂NRYgNRUUPYUcXYmNqVPN
WXYUZRQUXZNTVR̂̂NaPNTX̂P̂_NZPT]XYTcâPNbXZ̀NRYgNVRhPNQXYUZX̂NXhPZ̀NQXYTUZSQUcXYN\PRYT̀N\PUVXgT̀NUPQVYctSPT̀NTPtSPYQPT̀N
RYgN]ZXQPgSZPT̀NRYgNbXZNQXXZgcYRUcYdNR̂̂N]XZUcXYTNXbNUVPNeXZfNSYgPZNUVPNWXYUZRQUmNubNUVPNWXYUZRQUN[XQS\PYUTNdchPN
T]PQcbcQNcYTUZSQUcXYTNQXYQPZYcYdNQXYTUZSQUcXYN\PRYT̀N\PUVXgT̀NUPQVYctSPT̀NTPtSPYQPT̀NXZN]ZXQPgSZPT̀NUVPNWXYUZRQUXZN
TVR̂̂NPhR̂SRUPNUVPN{XaTcUPNTRbPU_NUVPZPXbNRYgNTVR̂̂NaPNTX̂P̂_NZPT]XYTcâPNbXZNUVPN{XaTcUPNTRbPU_NXbNTSQVN\PRYT̀N\PUVXgT̀N
UPQVYctSPT̀NTPtSPYQPT̀NXZN]ZXQPgSZPTmNubNUVPNWXYUZRQUXZNgPUPZ\cYPTNUVRUNTSQVN\PRYT̀N\PUVXgT̀NUPQVYctSPT̀NTPtSPYQPTN
XZN]ZXQPgSZPTN\R_NYXUNaPNTRbP̀NUVPNWXYUZRQUXZNTVR̂̂NdchPNUc\P̂_NYXUcQPNUXNUVPNjiYPZNRYgNsZQVcUPQÙNRYgNTVR̂̂N]ZX]XTPN
R̂UPZYRUchPN\PRYT̀N\PUVXgT̀NUPQVYctSPT̀NTPtSPYQPT̀NXZN]ZXQPgSZPTmNqVPNsZQVcUPQUNTVR̂̂NPhR̂SRUPNUVPN]ZX]XTPgN
R̂UPZYRUchPNTX̂P̂_NbXZNQXYbXZ\RYQPNicUVNUVPNgPTcdYNcYUPYUNbXZNUVPNQX\]̂PUPgNQXYTUZSQUcXYmN�ŶPTTNUVPNsZQVcUPQUNXa{PQUTN
UXNUVPNWXYUZRQUXZwTN]ZX]XTPgNR̂UPZYRUchP̀NUVPNWXYUZRQUXZNTVR̂̂N]PZbXZ\NUVPNeXZfNSTcYdNcUTNR̂UPZYRUchPN\PRYT̀N\PUVXgT̀N
UPQVYctSPT̀NTPtSPYQPT̀NXZN]ZXQPgSZPTmN

IJKLKLMNqVPNWXYUZRQUXZNTVR̂̂NaPNZPT]XYTcâPNUXNUVPNjiYPZNbXZNRQUTNRYgNX\cTTcXYTNXbNUVPNWXYUZRQUXZwTNP\]̂X_PPT̀N
kSaQXYUZRQUXZTNRYgNUVPcZNRdPYUTNRYgNP\]̂X_PPT̀NRYgNXUVPZN]PZTXYTNXZNPYUcUcPTN]PZbXZ\cYdN]XZUcXYTNXbNUVPNeXZfNbXZ̀NXZN
XYNaPVR̂bNXb̀NUVPNWXYUZRQUXZNXZNRY_NXbNcUTNkSaQXYUZRQUXZTm

IJKLKLKNqVPNWXYUZRQUXZNTVR̂̂NaPNZPT]XYTcâPNbXZNcYT]PQUcXYNXbN]XZUcXYTNXbNeXZfNR̂ZPRg_N]PZbXZ\PgNUXNgPUPZ\cYPNUVRUN
TSQVN]XZUcXYTNRZPNcYN]ZX]PZNQXYgcUcXYNUXNZPQPchPNTSaTPtSPYUNeXZfm

IJKLxJ�����J���J���������
IJKLxL�N�ŶPTTNXUVPZicTPN]ZXhcgPgNcYNUVPNWXYUZRQUN[XQS\PYUT̀NUVPNWXYUZRQUXZNTVR̂̂N]ZXhcgPNRYgN]R_NbXZN̂RaXZ̀N
\RUPZcR̂T̀NPtSc]\PYÙNUXX̂T̀NQXYTUZSQUcXYNPtSc]\PYUNRYgN\RQVcYPZ_̀NiRUPZ̀NVPRÙNSUĉcUcPT̀NUZRYT]XZURUcXỲNRYgNXUVPZN
bRQĉcUcPTNRYgNTPZhcQPTNYPQPTTRZ_NbXZN]ZX]PZNPpPQSUcXYNRYgNQX\]̂PUcXYNXbNUVPNeXZf̀NiVPUVPZNUP\]XZRZ_NXZN]PZ\RYPYUN
RYgNiVPUVPZNXZNYXUNcYQXZ]XZRUPgNXZNUXNaPNcYQXZ]XZRUPgNcYNUVPNeXZfm

IJKLxLMN�pQP]UNcYNUVPNQRTPNXbN\cYXZNQVRYdPTNcYNUVPNeXZfNR]]ZXhPgNa_NUVPNsZQVcUPQUNcYNRQQXZgRYQPNicUVNkPQUcXYNnmylm�N
XZNXZgPZPgNa_NUVPNsZQVcUPQUNcYNRQQXZgRYQPNicUVNkPQUcXYN|mòNUVPNWXYUZRQUXZN\R_N\RfPNTSaTUcUSUcXYTNXŶ_NicUVNUVPN
QXYTPYUNXbNUVPNjiYPZ̀NRbUPZNPhR̂SRUcXYNa_NUVPNsZQVcUPQUNRYgNcYNRQQXZgRYQPNicUVNRNWVRYdPNjZgPZNXZNWXYTUZSQUcXYN
WVRYdPN[cZPQUchPm
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GH

IJKLMLKNOPQNRSTUVWXUSVNYPWZZNQT[SVXQNYUV\XUN]\YX\̂Z\TQNWT]N_SS]NSV]QVNẀST_NUPQNRSTUVWXUSVaYNQ̀ ẐSbQQYNWT]NSUPQVN
Q̂VYSTYNXWVVb\T_NScUNUPQNdSVefNOPQNRSTUVWXUSVNYPWZZNTSUN̂QV̀\UNQ̀ ẐSb̀ QTUNS[NcT[\UN̂QVYSTYNSVN̂QVYSTYNTSUN̂VŜQVZbN
Ye\ZZQ]N\TNUWYeYNWYY\_TQ]NUSNUPQ̀f

IJKLgJhijjiklm
IJKLgLnNOPQNRSTUVWXUSVNoWVVWTUYNUSNUPQNpoTQVNWT]NqVXP\UQXUNUPWUǸWUQV\WZYNWT]NQrc\̂̀ QTUN[cVT\YPQ]NcT]QVNUPQNRSTUVWXUN
o\ZZNsQNS[N_SS]NrcWZ\UbNWT]NTQoNcTZQYYNUPQNRSTUVWXUNtSXc̀ QTUYNVQrc\VQNSVN̂QV̀\UNSUPQVo\YQfNOPQNRSTUVWXUSVN[cVUPQVN
oWVVWTUYNUPWUNUPQNdSVeNo\ZZNXST[SV̀NUSNUPQNVQrc\VQ̀QTUYNS[NUPQNRSTUVWXUNtSXc̀ QTUYNWT]No\ZZNsQN[VQQN[VS̀ N]Q[QXUYuN
QvXQ̂UN[SVNUPSYQN\TPQVQTUN\TNUPQNrcWZ\UbNS[NUPQNdSVeNUPQNRSTUVWXUNtSXc̀ QTUYNVQrc\VQNSVN̂QV̀\UfNdSVeuǸWUQV\WZYuNSVN
Qrc\̂̀ QTUNTSUNXST[SV̀\T_NUSNUPQYQNVQrc\VQ̀QTUYǸWbNsQNXSTY\]QVQ]N]Q[QXU\wQfNOPQNRSTUVWXUSVaYNoWVVWTUbNQvXZc]QYN
VQ̀Q]bN[SVN]ẀW_QNSVN]Q[QXUNXWcYQ]NsbNWscYQuNWZUQVWU\STYNUSNUPQNdSVeNTSUNQvQXcUQ]NsbNUPQNRSTUVWXUSVuN\̀ V̂ŜQVNSVN
\TYc[[\X\QTUǸW\TUQTWTXQuN\̀ V̂ŜQVNŜQVWU\STuNSVNTSV̀WZNoQWVNWT]NUQWVNWT]NTSV̀WZNcYW_QfNx[NVQrc\VQ]NsbNUPQNqVXP\UQXUuN
UPQNRSTUVWXUSVNYPWZZN[cVT\YPNYWU\Y[WXUSVbNQw\]QTXQNWYNUSNUPQNe\T]NWT]NrcWZ\UbNS[ǸWUQV\WZYNWT]NQrc\̂̀ QTUf

IJKLgLyNqZZǸWUQV\WZuNQrc\̂̀ QTUuNSVNSUPQVNŶQX\WZNoWVVWTU\QYNVQrc\VQ]NsbNUPQNRSTUVWXUNtSXc̀ QTUYNYPWZZNsQN\YYcQ]N\TNUPQN
TẀQNS[NUPQNpoTQVuNSVNYPWZZNsQNUVWTY[QVWsZQNUSNUPQNpoTQVuNWT]NYPWZZNXS̀ Q̀TXQN\TNWXXSV]WTXQNo\UPNzQXU\STN{f|f}f

IJKL~J�i���
OPQNRSTUVWXUSVNYPWZZN̂WbNYWZQYuNXSTYc̀ QVuNcYQNWT]NY\̀\ZWVNUWvQYN[SVNUPQNdSVeN̂VSw\]Q]NsbNUPQNRSTUVWXUSVNUPWUNWVQN
ZQ_WZZbNQTWXUQ]NoPQTNs\]YNWVQNVQXQ\wQ]NSVNTQ_SU\WU\STYNXSTXZc]Q]uNoPQUPQVNSVNTSUNbQUNQ[[QXU\wQNSVǸQVQZbNYXPQ]cZQ]NUSN
_SN\TUSNQ[[QXUf

IJKL�J��j��l��J�����J��l����Jik�J������ik��J��l�J�i��
IJKL�LnN�TZQYYNSUPQVo\YQN̂VSw\]Q]N\TNUPQNRSTUVWXUNtSXc̀ QTUYuNUPQNRSTUVWXUSVNYPWZZNYQXcVQNWT]N̂WbN[SVNUPQNsc\Z]\T_N
Q̂V̀\UNWYNoQZZNWYN[SVNSUPQVN̂QV̀\UYuN[QQYuNZ\XQTYQYuNWT]N\TŶQXU\STYNsbN_SwQVT̀ QTUNW_QTX\QYNTQXQYYWVbN[SVN̂VŜQVN
QvQXcU\STNWT]NXS̀ ẐQU\STNS[NUPQNdSVeNUPWUNWVQNXcYUS̀ WV\ZbNYQXcVQ]NW[UQVNQvQXcU\STNS[NUPQNRSTUVWXUNWT]NZQ_WZZbNVQrc\VQ]N
WUNUPQNU\̀QNs\]YNWVQNVQXQ\wQ]NSVNTQ_SU\WU\STYNXSTXZc]Q]f

IJKL�LyNOPQNRSTUVWXUSVNYPWZZNXS̀ ẐbNo\UPNWT]N_\wQNTSU\XQYNVQrc\VQ]NsbNŴ Ẑ\XWsZQNZWoYuNYUWUcUQYuNSV]\TWTXQYuNXS]QYuN
VcZQYNWT]NVQ_cZWU\STYuNWT]NZWo[cZNSV]QVYNS[N̂csZ\XNWcUPSV\U\QYNŴ Ẑ\XWsZQNUSN̂QV[SV̀WTXQNS[NUPQNdSVef

IJKL�LKNx[NUPQNRSTUVWXUSVN̂QV[SV̀YNdSVeNeTSo\T_N\UNUSNsQNXSTUVWVbNUSNŴ Ẑ\XWsZQNZWoYuNYUWUcUQYuNSV]\TWTXQYuNXS]QYuNVcZQYN
WT]NVQ_cZWU\STYuNSVNZWo[cZNSV]QVYNS[N̂csZ\XNWcUPSV\U\QYuNUPQNRSTUVWXUSVNYPWZZNWYYc̀ QNŴ V̂ŜV\WUQNVQŶSTY\s\Z\UbN[SVNYcXPN
dSVeNWT]NYPWZZNsQWVNUPQNXSYUYNWUUV\scUWsZQNUSNXSVVQXU\STf

IJKL�LMJ��k��i���J�jJ�k�k��kJ��k��l��k�
x[NUPQNRSTUVWXUSVNQTXScTUQVYNXST]\U\STYNWUNUPQNY\UQNUPWUNWVQN���NYcsYcV[WXQNSVNSUPQVo\YQNXSTXQWZQ]N̂PbY\XWZNXST]\U\STYN
UPWUN]\[[QVǸWUQV\WZZbN[VS̀ NUPSYQN\T]\XWUQ]N\TNUPQNRSTUVWXUNtSXc̀ QTUYNSVN���NcTeTSoTN̂PbY\XWZNXST]\U\STYNS[NWTN
cTcYcWZNTWUcVQNUPWUN]\[[QVǸWUQV\WZZbN[VS̀ NUPSYQNSV]\TWV\ZbN[ScT]NUSNQv\YUNWT]N_QTQVWZZbNVQXS_T\�Q]NWYN\TPQVQTUN\TN
XSTYUVcXU\STNWXU\w\U\QYNS[NUPQNXPWVWXUQVN̂VSw\]Q]N[SVN\TNUPQNRSTUVWXUNtSXc̀ QTUYuNUPQNRSTUVWXUSVNYPWZZN̂VS̀ ÛZbN̂VSw\]QN
TSU\XQNUSNUPQNpoTQVNWT]NUPQNqVXP\UQXUNsQ[SVQNXST]\U\STYNWVQN]\YUcVsQ]NWT]N\TNTSNQwQTUNZWUQVNUPWTN�}N]WbYNW[UQVN[\VYUN
SsYQVwWTXQNS[NUPQNXST]\U\STYfNOPQNqVXP\UQXUNo\ZZN̂VS̀ ÛZbN\TwQYU\_WUQNYcXPNXST]\U\STYNWT]uN\[NUPQNqVXP\UQXUN]QUQV̀\TQYN
UPWUNUPQbN]\[[QVǸWUQV\WZZbNWT]NXWcYQNWTN\TXVQWYQNSVN]QXVQWYQN\TNUPQNRSTUVWXUSVaYNXSYUNS[uNSVNU\̀QNVQrc\VQ]N[SVuN
Q̂V[SV̀WTXQNS[NWTbN̂WVUNS[NUPQNdSVeuNo\ZZNVQXS̀ Q̀T]NUPWUNWTNQrc\UWsZQNW]�cYÙQTUNsQǸW]QN\TNUPQNRSTUVWXUNzc̀ NSVN
RSTUVWXUNO\̀QuNSVNsSUPfNx[NUPQNqVXP\UQXUN]QUQV̀\TQYNUPWUNUPQNXST]\U\STYNWUNUPQNY\UQNWVQNTSUǸWUQV\WZZbN]\[[QVQTUN[VS̀ NUPSYQN
\T]\XWUQ]N\TNUPQNRSTUVWXUNtSXc̀ QTUYNWT]NUPWUNTSNXPWT_QN\TNUPQNUQV̀YNS[NUPQNRSTUVWXUN\YN�cYU\[\Q]uNUPQNqVXP\UQXUNYPWZZN
V̂S̀ ÛZbNTSU\[bNUPQNpoTQVNWT]NRSTUVWXUSVuNYUWU\T_NUPQNVQWYSTYfNx[NQ\UPQVN̂WVUbN]\ŶcUQYNUPQNqVXP\UQXUaYN]QUQV̀\TWU\STNSVN
VQXS̀ Q̀T]WU\STuNUPWUN̂WVUbǸWbNYcs̀ \UNWNRZW\̀NWYN̂VSw\]Q]N\TNqVU\XZQN��f

IJKL�LgNx[uN\TNUPQNXScVYQNS[NUPQNdSVeuNUPQNRSTUVWXUSVNQTXScTUQVYNPc̀ WTNVQ̀W\TYNSVNVQXS_T\�QYNUPQNQv\YUQTXQNS[NscV\WZN
ẀVeQVYuNWVXPWQSZS_\XWZNY\UQYNSVNoQUZWT]YNTSUN\T]\XWUQ]N\TNUPQNRSTUVWXUNtSXc̀ QTUYuNUPQNRSTUVWXUSVNYPWZZN\̀ Q̀]\WUQZbN
YcŶQT]NWTbNŜQVWU\STYNUPWUNoScZ]NW[[QXUNUPQ̀NWT]NYPWZZNTSU\[bNUPQNpoTQVNWT]NqVXP\UQXUfN�̂STNVQXQ\̂UNS[NYcXPNTSU\XQuN
UPQNpoTQVNYPWZZN̂VS̀ ÛZbNUWeQNWTbNWXU\STNTQXQYYWVbNUSNSsUW\TN_SwQVT̀ QTUWZNWcUPSV\�WU\STNVQrc\VQ]NUSNVQYc̀ QNUPQN
ŜQVWU\STYfNOPQNRSTUVWXUSVNYPWZZNXSTU\TcQNUSNYcŶQT]NYcXPNŜQVWU\STYNcTU\ZNSUPQVo\YQN\TYUVcXUQ]NsbNUPQNpoTQVNscUNYPWZZN
XSTU\TcQNo\UPNWZZNSUPQVNŜQVWU\STYNUPWUN]SNTSUNW[[QXUNUPSYQNVQ̀W\TYNSVN[QWUcVQYfN�QrcQYUYN[SVNW]�cYÙQTUYN\TNUPQNRSTUVWXUN
zc̀ NWT]NRSTUVWXUNO\̀QNWV\Y\T_N[VS̀ NUPQNQv\YUQTXQNS[NYcXPNVQ̀W\TYNSVN[QWUcVQYǸWbNsQǸW]QNWYN̂VSw\]Q]N\TNqVU\XZQN��f
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IJKLMJNOOPQRSTUV
IJKLMLWXYZ[X\]̂_̀ab_]̀XcZaddXêbdfg[XêX_Z[X\]̂_̀ab_XhfiXaddXadd]jâb[cXc_a_[gXêX_Z[X\]̂_̀ab_Xk]bfi[̂_clXm_[icX
b]n[̀[gXopXadd]jâb[cXcZaddXo[Xcfqqde[gXr]̀XcfbZXai]f̂_cXâgXopXcfbZXq[̀c]̂cX]̀X[̂_e_e[cXacX_Z[Xsĵ [̀XiapXgè[b_tXof_X
_Z[X\]̂_̀ab_]̀XcZaddX̂]_Xo[X̀[ufè[gX_]X[iqd]pXq[̀c]̂cX]̀X[̂_e_e[cX_]XjZ]iX_Z[X\]̂_̀ab_]̀XZacX̀[ac]̂aod[X]ov[b_e]̂l

IJKLMLwXx̂d[ccX]_Z[̀jec[Xq̀]neg[gXêX_Z[X\]̂_̀ab_Xk]bfi[̂_ct
LW add]jâb[cXcZaddXb]n[̀X_Z[Xb]c_X_]X_Z[X\]̂_̀ab_]̀X]rXia_[̀eadcXâgX[ufeqi[̂_Xg[den[̀[gXa_X_Z[Xce_[XâgXaddX

[̀ufè[gX_ay[ctXd[ccXaqqdebaod[X_̀ag[Xgecb]f̂_cz
Lw \]̂_̀ab_]̀{cXb]c_cXr]̀Xf̂d]agê|XâgXZâgdê|Xa_X_Z[Xce_[tXdao]̀tXêc_adda_e]̂Xb]c_ctX]n[̀Z[agtXq̀]re_tXâgX

]_Z[̀X[yq[̂c[cXb]̂_[iqda_[gXr]̀Xc_a_[gXadd]jâb[Xai]f̂_cXcZaddXo[Xêbdfg[gXêX_Z[X\]̂_̀ab_XhfiXof_X
]̂_XêX_Z[Xadd]jâb[czXâg

LK jZ[̂[n[̀Xb]c_cXà[Xi]̀[X_ZâX]̀Xd[ccX_ZâXadd]jâb[ctX_Z[X\]̂_̀ab_XhfiXcZaddXo[Xagvfc_[gXabb]̀gê|dpX
opX\Zâ|[Xs̀g[̀lXYZ[Xai]f̂_X]rX_Z[X\Zâ|[Xs̀g[̀XcZaddX̀[rd[b_X}~�X_Z[Xgerr[̀[̂b[Xo[_j[[̂Xab_fadXb]c_cX
âgX_Z[Xadd]jâb[cXf̂g[̀Xh[b_e]̂X�l�l�l~XâgX}��XbZâ|[cXêX\]̂_̀ab_]̀{cXb]c_cXf̂g[̀Xh[b_e]̂X�l�l�l�l

IJKLMLKX�a_[̀eadcXâgX[ufeqi[̂_Xf̂g[̀XâXadd]jâb[XcZaddXo[Xc[d[b_[gXopX_Z[Xsĵ [̀Xje_ZX̀[ac]̂aod[Xq̀]iq_̂[ccl

IJKL�J���U��S�US�US�
IJKL�LWXYZ[X\]̂_̀ab_]̀XcZaddX[iqd]pXaXb]iq[_[̂_Xcfq[̀ê_[̂g[̂_XâgX̂[b[ccàpXaccec_â_cXjZ]XcZaddXo[XêXa__[̂gâb[Xa_X
_Z[X�̀]v[b_Xce_[Xgf̀ê|Xq[̀r]̀iâb[X]rX_Z[X�]̀�lXYZ[Xcfq[̀ê_[̂g[̂_XcZaddX̀[q̀[c[̂_X_Z[X\]̂_̀ab_]̀tXâgX
b]iif̂eba_e]̂cX|en[̂X_]X_Z[Xcfq[̀ê_[̂g[̂_XcZaddXo[XacXoêgê|XacXerX|en[̂X_]X_Z[X\]̂_̀ab_]̀l

IJKL�LwJYZ[X\]̂_̀ab_]̀tXacXc]]̂XacXq̀ab_ebaod[Xar_[̀XajàgX]rX_Z[X\]̂_̀ab_tXcZaddX̂]_erpX_Z[Xsĵ [̀XâgX�̀bZe_[b_X]rX_Z[X
âi[XâgXufadereba_e]̂cX]rXaXq̀]q]c[gXcfq[̀ê_[̂g[̂_lX�e_ZêX~�XgapcX]rX̀[b[eq_X]rX_Z[Xêr]̀ia_e]̂tX_Z[X�̀bZe_[b_XiapX
]̂_erpX_Z[X\]̂_̀ab_]̀tXc_a_ê|XjZ[_Z[̀X_Z[Xsĵ [̀X]̀X_Z[X�̀bZe_[b_X}~�XZacX̀[ac]̂aod[X]ov[b_e]̂X_]X_Z[Xq̀]q]c[gX
cfq[̀ê_[̂g[̂_X]̀X}��X̀[ufè[cXagge_e]̂adX_ei[Xr]̀X̀[ne[jlX�aedf̀[X]rX_Z[X�̀bZe_[b_X_]Xq̀]neg[X̂]_eb[Xje_ZêX_Z[X~��gapX
q[̀e]gXcZaddXb]̂c_e_f_[X̂]_eb[X]rX̂]X̀[ac]̂aod[X]ov[b_e]̂l

IJKL�LKXYZ[X\]̂_̀ab_]̀XcZaddX̂]_X[iqd]pXaXq̀]q]c[gXcfq[̀ê_[̂g[̂_X_]XjZ]iX_Z[Xsĵ [̀X]̀X�̀bZe_[b_XZacXiag[X
[̀ac]̂aod[XâgX_ei[dpX]ov[b_e]̂lXYZ[X\]̂_̀ab_]̀XcZaddX̂]_XbZâ|[X_Z[Xcfq[̀ê_[̂g[̂_Xje_Z]f_X_Z[Xsĵ [̀{cXb]̂c[̂_tX
jZebZXcZaddX̂]_Xf̂ [̀ac]̂aodpXo[Xje_ZZ[dgX]̀Xg[dap[gl

IJKLW�J�PS��RT�P��VJ�PSV���T��PSJRS�J�������ROJ�T�U��OUV
IJKLW�LWXYZ[X\]̂_̀ab_]̀tXq̀]iq_dpXar_[̀Xo[ê|Xajàg[gX_Z[X\]̂_̀ab_tXcZaddXcfoie_Xr]̀X_Z[Xsĵ [̀{cXâgX�̀bZe_[b_{cX
êr]̀ia_e]̂XaX\]̂_̀ab_]̀{cXb]̂c_̀fb_e]̂XcbZ[gfd[Xr]̀X_Z[X�]̀�lXYZ[XcbZ[gfd[XcZaddXb]̂_aêXg[_aedXaqq̀]q̀ea_[Xr]̀X_Z[X
�̀]v[b_tXêbdfgê|X}~�X_Z[Xga_[X]rXb]ii[̂b[i[̂_X]rX_Z[X�]̀�tXê_[̀eiXcbZ[gfd[Xied[c_]̂[Xga_[ctXâgX_Z[Xga_[X]rX
hfoc_â_eadX\]iqd[_e]̂zX}��XâXaqq]̀_e]̂i[̂_X]rX_Z[X�]̀�XopXb]̂c_̀fb_e]̂Xab_ene_pzXâgX}��X_Z[X_ei[X̀[ufè[gXr]̀X
b]iqd[_e]̂X]rX[abZXq]̀_e]̂X]rX_Z[X�]̀�lXYZ[XcbZ[gfd[XcZaddXq̀]neg[Xr]̀X_Z[X]̀g[̀dpXq̀]|̀[cce]̂X]rX_Z[X�]̀�X_]X
b]iqd[_e]̂XâgXcZaddX̂]_X[yb[[gX_ei[Xdeie_cXbf̀̀[̂_Xf̂g[̀X_Z[X\]̂_̀ab_Xk]bfi[̂_clXYZ[XcbZ[gfd[XcZaddXo[X̀[nec[gXa_X
aqq̀]q̀ea_[Xê_[̀nadcXacX̀[ufè[gXopX_Z[Xb]̂ge_e]̂cX]rX_Z[X�]̀�XâgX�̀]v[b_l

IJKLW�LwXYZ[X\]̂_̀ab_]̀tXq̀]iq_dpXar_[̀Xo[ê|Xajàg[gX_Z[X\]̂_̀ab_XâgX_Z[̀[ar_[̀XacX̂[b[ccàpX_]Xiaê_aêXaXbf̀̀[̂_X
cfoie__adXcbZ[gfd[tXcZaddXcfoie_XaXcfoie__adXcbZ[gfd[Xr]̀X_Z[X�̀bZe_[b_{cXaqq̀]nadlXYZ[X�̀bZe_[b_{cXaqq̀]nadXcZaddX̂]_X
o[Xf̂ [̀ac]̂aodpXg[dap[gX]̀Xje_ZZ[dglXYZ[Xcfoie__adXcbZ[gfd[XcZaddX}~�Xo[Xb]]̀gêa_[gXje_ZX_Z[X\]̂_̀ab_]̀{cX
b]̂c_̀fb_e]̂XcbZ[gfd[tXâgX}��Xadd]jX_Z[X�̀bZe_[b_X̀[ac]̂aod[X_ei[X_]X̀[ne[jXcfoie__adclXmrX_Z[X\]̂_̀ab_]̀XraedcX_]X
cfoie_XaXcfoie__adXcbZ[gfd[tX]̀XraedcX_]Xq̀]neg[Xcfoie__adcXêXabb]̀gâb[Xje_ZX_Z[Xaqq̀]n[gXcfoie__adXcbZ[gfd[tX_Z[X
\]̂_̀ab_]̀XcZaddX̂]_Xo[X[̂_e_d[gX_]XâpXêb̀[ac[XêX\]̂_̀ab_XhfiX]̀X[y_[̂ce]̂X]rX\]̂_̀ab_XYei[Xoac[gX]̂X_Z[X_ei[X
[̀ufè[gXr]̀X̀[ne[jX]rXcfoie__adcl

IJKLW�LKXYZ[X\]̂_̀ab_]̀XcZaddXq[̀r]̀iX_Z[X�]̀�XêX|[̂[̀adXabb]̀gâb[Xje_ZX_Z[Xi]c_X̀[b[̂_XcbZ[gfd[cXcfoie__[gX_]X_Z[X
sĵ [̀XâgX�̀bZe_[b_l

IJKLWWJ�PT��US�VJRS�J�R��OUVJR�J��UJ���U
YZ[X\]̂_̀ab_]̀XcZaddXia�[Xanaedaod[tXa_X_Z[X�̀]v[b_Xce_[tX_Z[X\]̂_̀ab_Xk]bfi[̂_ctXêbdfgê|X\Zâ|[Xs̀g[̀ctX
\]̂c_̀fb_e]̂X\Zâ|[Xkè[b_en[ctXâgX]_Z[̀X�]gereba_e]̂ctXêX|]]gX]̀g[̀XâgXià�[gXbf̀̀[̂_dpX_]Xêgeba_[Xre[dgX
bZâ|[cXâgXc[d[b_e]̂cXiag[Xgf̀ê|Xb]̂c_̀fb_e]̂tXâgX_Z[Xaqq̀]n[gXhZ]qXk̀ajê|ctX�̀]gfb_Xka_atXhaiqd[ctXâgX
ceiedàX̀[ufè[gXcfoie__adclXYZ[c[XcZaddXo[XêX[d[b_̀]̂ebXr]̀iX]̀Xqaq[̀Xb]qptXanaedaod[X_]X_Z[X�̀bZe_[b_XâgXsĵ [̀tXâgX
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IJKLMJNJIOPQOPRJOSNTRLPJTPOUQNOVWXYLPPZKOPQOPRJO[\]JNOŴQ]OTQŶ KJPLQ]OQUOPRJO_QǸOZVOZONJTQNIOQUOPRJO_QǸOZVO
TQ]VPNWTPJIa

bcdefgchijkclmnopqrstcumjvwxyclnyncnqvchnzk{|s
bcdefgefO}RQ̂O~NZ\L]�VOZNJOINZ\L]�V�OILZ�NZYV�OVTRJIWKJV�OZ]IOQPRJNOIZPZOV̂JTLZKK�ÔNĴZNJIOUQNOPRJO_QǸOX�OPRJO
�Q]PNZTPQNOQNOZO}WXTQ]PNZTPQN�O}WX�VWXTQ]PNZTPQN�OYZ]WUZTPWNJN�OVŴ K̂LJN�OQNOILVPNLXWPQNOPQOLKKWVPNZPJOVQYJÔQNPLQ]OQUO
PRJO_QǸa

bcdefgegO�NQIWTPO~ZPZOZNJOLKKWVPNZPLQ]V�OVPZ]IZNIOVTRJIWKJV�ÔJNUQNYZ]TJOTRZNPV�OL]VPNWTPLQ]V�OXNQTRWNJV�OILZ�NZYV�OZ]IO
QPRJNOL]UQNYZPLQ]OUWN]LVRJIOX�OPRJO�Q]PNZTPQNOPQOLKKWVPNZPJOYZPJNLZKVOQNOJ�WL̂YJ]POUQNOVQYJÔQNPLQ]OQUOPRJO_QǸa

bcdefgedO}ZŶ KJVOZNJÔR�VLTZKOJ�ZŶ KJVOPRZPOLKKWVPNZPJOYZPJNLZKV�OJ�WL̂YJ]P�OQNO\QǸYZ]VRL̂�OZ]IOJVPZXKLVROVPZ]IZNIVO
X�O\RLTROPRJO_QǸO\LKKOXJO�WI�JIa

bcdefge�O}RQ̂O~NZ\L]�V�O�NQIWTPO~ZPZ�O}ZŶ KJV�OZ]IOVLYLKZNOVWXYLPPZKVOZNJO]QPO�Q]PNZTPO~QTWYJ]PVaO�RJLNÔWN̂QVJOLVO
PQOIJYQ]VPNZPJORQ\OPRJO�Q]PNZTPQNÔNQ̂QVJVOPQOTQ]UQNYOPQOPRJOL]UQNYZPLQ]O�LMJ]OZ]IOPRJOIJVL�]OTQ]TĴPOJ�̂NJVVJIOL]O
PRJO�Q]PNZTPO~QTWYJ]PVOUQNOPRQVJÔQNPLQ]VOQUOPRJO_QǸOUQNO\RLTROPRJO�Q]PNZTPO~QTWYJ]PVONJ�WLNJOVWXYLPPZKVaO�JMLJ\O
X�OPRJOSNTRLPJTPOLVOVWX�JTPOPQOPRJOKLYLPZPLQ]VOQUO}JTPLQ]O�a�a�aO�]UQNYZPLQ]ZKOVWXYLPPZKVOŴQ]O\RLTROPRJOSNTRLPJTPOLVO]QPO
J�̂JTPJIOPQOPZ̀JONJV̂Q]VLMJOZTPLQ]OYZ�OXJOVQOLIJ]PLULJIOL]OPRJO�Q]PNZTPO~QTWYJ]PVaO}WXYLPPZKVOPRZPOZNJO]QPONJ�WLNJIOX�O
PRJO�Q]PNZTPO~QTWYJ]PVOYZ�OXJONJPWN]JIOX�OPRJOSNTRLPJTPO\LPRQWPOZTPLQ]a

bcdefge�O�RJO�Q]PNZTPQNOVRZKKONJMLJ\OUQNOTQŶ KLZ]TJO\LPROPRJO�Q]PNZTPO~QTWYJ]PV�OẐ N̂QMJ�OZ]IOVWXYLPOPQOPRJO
SNTRLPJTP�O}RQ̂O~NZ\L]�V�O�NQIWTPO~ZPZ�O}ZŶ KJV�OZ]IOVLYLKZNOVWXYLPPZKVONJ�WLNJIOX�OPRJO�Q]PNZTPO~QTWYJ]PV�OL]O
ZTTQNIZ]TJO\LPROPRJOVWXYLPPZKOVTRJIWKJOẐ N̂QMJIOX�OPRJOSNTRLPJTPOQN�OL]OPRJOZXVJ]TJOQUOZ]OẐ N̂QMJIOVWXYLPPZKO
VTRJIWKJ�O\LPRONJZVQ]ZXKJÔNQŶ P]JVVOZ]IOL]OVWTROVJ�WJ]TJOZVOPQOTZWVJO]QOIJKZ�OL]OPRJO_QǸOQNOL]OPRJOZTPLMLPLJVOQUOPRJO
[\]JNOQNOQUO}ĴZNZPJO�Q]PNZTPQNVa

bcdefge�O��OVWXYLPPL]�O}RQ̂O~NZ\L]�V�O�NQIWTPO~ZPZ�O}ZŶ KJV�OZ]IOVLYLKZNOVWXYLPPZKV�OPRJO�Q]PNZTPQNONĴNJVJ]PVOPQO
PRJO[\]JNOZ]IOSNTRLPJTPOPRZPOPRJO�Q]PNZTPQNORZVO���ONJMLJ\JIOZ]IOẐ N̂QMJIOPRJY�O���OIJPJNYL]JIOZ]IOMJNLULJIO
YZPJNLZKV�OULJKIOYJZVWNJYJ]PVOZ]IOULJKIOTQ]VPNWTPLQ]OTNLPJNLZONJKZPJIOPRJNJPQ�OQNO\LKKOIQOVQ�OZ]IO���OTRJT̀JIOZ]IO
TQQNIL]ZPJIOPRJOL]UQNYZPLQ]OTQ]PZL]JIO\LPRL]OVWTROVWXYLPPZKVO\LPROPRJONJ�WLNJYJ]PVOQUOPRJO_QǸOZ]IOQUOPRJO�Q]PNZTPO
~QTWYJ]PVa

bcdefge�O�RJO�Q]PNZTPQNOVRZKKÔJNUQNYO]QÔQNPLQ]OQUOPRJO_QǸOUQNO\RLTROPRJO�Q]PNZTPO~QTWYJ]PVONJ�WLNJOVWXYLPPZKOZ]IO
NJMLJ\OQUO}RQ̂O~NZ\L]�V�O�NQIWTPO~ZPZ�O}ZŶ KJV�OQNOVLYLKZNOVWXYLPPZKV�OW]PLKOPRJONJV̂JTPLMJOVWXYLPPZKORZVOXJJ]O
Ẑ N̂QMJIOX�OPRJOSNTRLPJTPa

bcdefge�O�RJO_QǸOVRZKKOXJOL]OZTTQNIZ]TJO\LPROẐ N̂QMJIOVWXYLPPZKVOJ�TĴPOPRZPOPRJO�Q]PNZTPQNOVRZKKO]QPOXJONJKLJMJIOQUO
NJV̂Q]VLXLKLP�OUQNOIJMLZPLQ]VOUNQYOPRJONJ�WLNJYJ]PVOQUOPRJO�Q]PNZTPO~QTWYJ]PVOX�OPRJOSNTRLPJTP�VOẐ N̂QMZKOQUO}RQ̂O
~NZ\L]�V�O�NQIWTPO~ZPZ�O}ZŶ KJV�OQNOVLYLKZNOVWXYLPPZKV�OW]KJVVOPRJO�Q]PNZTPQNORZVOV̂JTLULTZKK�O]QPLULJIOPRJOSNTRLPJTPO
QUOVWTROIJMLZPLQ]OZPOPRJOPLYJOQUOVWXYLPPZKOZ]IO���OPRJOSNTRLPJTPORZVO�LMJ]O\NLPPJ]OẐ N̂QMZKOPQOPRJOV̂JTLULTOIJMLZPLQ]OZVOZO
YL]QNOTRZ]�JOL]OPRJO_QǸ�OQNO���OZO�RZ]�JO[NIJNOQNO�Q]VPNWTPLQ]O�RZ]�JO~LNJTPLMJORZVOXJJ]OLVVWJIOZWPRQNL�L]�OPRJO
IJMLZPLQ]aO�RJO�Q]PNZTPQNOVRZKKO]QPOXJONJKLJMJIOQUONJV̂Q]VLXLKLP�OUQNOJNNQNVOQNOQYLVVLQ]VOL]O}RQ̂O~NZ\L]�V�O�NQIWTPO
~ZPZ�O}ZŶ KJV�OQNOVLYLKZNOVWXYLPPZKV�OX�OPRJOSNTRLPJTP�VOẐ N̂QMZKOPRJNJQUa

bcdefge�O�RJO�Q]PNZTPQNOVRZKKOILNJTPOV̂JTLULTOZPPJ]PLQ]�OL]O\NLPL]�OQNOQ]ONJVWXYLPPJIO}RQ̂O~NZ\L]�V�O�NQIWTPO~ZPZ�O
}ZŶ KJV�OQNOVLYLKZNOVWXYLPPZKV�OPQONJMLVLQ]VOQPRJNOPRZ]OPRQVJONJ�WJVPJIOX�OPRJOSNTRLPJTPOQ]ÔNJMLQWVOVWXYLPPZKVaO�]OPRJO
ZXVJ]TJOQUOVWTRO]QPLTJ�OPRJOSNTRLPJTP�VOẐ N̂QMZKOQUOZONJVWXYLVVLQ]OVRZKKO]QPOẐ K̂�OPQOVWTRONJMLVLQ]Va

bcdefgef�O�RJO�Q]PNZTPQNOVRZKKO]QPOXJONJ�WLNJIOPQÔNQMLIJÔNQUJVVLQ]ZKOVJNMLTJVOPRZPOTQ]VPLPWPJOPRJÔNZTPLTJOQUO
ZNTRLPJTPWNJOQNOJ]�L]JJNL]�OW]KJVVOVWTROVJNMLTJVOZNJOV̂JTLULTZKK�ONJ�WLNJIOX�OPRJO�Q]PNZTPO~QTWYJ]PVOUQNOZÔQNPLQ]OQUO
PRJO_QǸOQNOW]KJVVOPRJO�Q]PNZTPQNO]JJIVOPQÔNQMLIJOVWTROVJNMLTJVOL]OQNIJNOPQOTZNN�OQWPOPRJO�Q]PNZTPQN�VONJV̂Q]VLXLKLPLJVO
UQNOTQ]VPNWTPLQ]OYJZ]V�OYJPRQIV�OPJTR]L�WJV�OVJ�WJ]TJV�OZ]IÔNQTJIWNJVaO�RJO�Q]PNZTPQNOVRZKKO]QPOXJONJ�WLNJIOPQO
N̂QMLIJÔNQUJVVLQ]ZKOVJNMLTJVOL]OMLQKZPLQ]OQUOẐ K̂LTZXKJOKZ\a

bcdefgef�efO�UÔNQUJVVLQ]ZKOIJVL�]OVJNMLTJVOQNOTJNPLULTZPLQ]VOX�OZOIJVL�]ÔNQUJVVLQ]ZKONJKZPJIOPQOV�VPJYV�OYZPJNLZKV�OQNO
J�WL̂YJ]POZNJOV̂JTLULTZKK�ONJ�WLNJIOQUOPRJO�Q]PNZTPQNOX�OPRJO�Q]PNZTPO~QTWYJ]PV�OPRJO[\]JNOZ]IOPRJOSNTRLPJTPO\LKKO
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IJKLMNOPQRRPJKSNTSUQVLKPQVWPWKIMXVPLSMYKSMQPYZQYPI[LZPIKS\MLKIPU[IYPIQYMINO]P̂ZKP_TVYSQLYTSPIZQRRP̀KPKVYMYRKWPYTPSKROP[JTVP
YZKPQWKa[QLOPQVWPQLL[SQLOPTNPYZKPJKSNTSUQVLKPQVWPWKIMXVPLSMYKSMQPJST\MWKWPMVPYZKP_TVYSQLYPbTL[UKVYI]P̂ZKP
_TVYSQLYTSPIZQRRPLQ[IKPI[LZPIKS\MLKIPTSPLKSYMNMLQYMTVIPYTP̀KPJST\MWKWP̀OPQVPQJJSTJSMQYKROPRMLKVIKWPWKIMXVPJSTNKIIMTVQRcP
dZTIKPIMXVQY[SKPQVWPIKQRPIZQRRPQJJKQSPTVPQRRPWSQdMVXIcPLQRL[RQYMTVIcPIJKLMNMLQYMTVIcPLKSYMNMLQYMTVIcPeZTJPbSQdMVXIcPQVWP
TYZKSPI[̀UMYYQRIPJSKJQSKWP̀OPI[LZPJSTNKIIMTVQR]PeZTJPbSQdMVXIcPQVWPTYZKSPI[̀UMYYQRIPSKRQYKWPYTPYZKPfTSgcPWKIMXVKWPTSP
LKSYMNMKWP̀OPI[LZPJSTNKIIMTVQRcPMNPJSKJQSKWP̀OPTYZKSIcPIZQRRP̀KQSPI[LZPJSTNKIIMTVQRhIPdSMYYKVPQJJST\QRPdZKVPI[̀UMYYKWPYTP
YZKPiSLZMYKLY]P̂ZKPjdVKSPQVWPYZKPiSLZMYKLYPIZQRRP̀KPKVYMYRKWPYTPSKROP[JTVPYZKPQWKa[QLOPQVWPQLL[SQLOPTNPYZKPIKS\MLKIcP
LKSYMNMLQYMTVIcPQVWPQJJST\QRIPJKSNTSUKWPTSPJST\MWKWP̀OPI[LZPWKIMXVPJSTNKIIMTVQRIcPJST\MWKWPYZKPjdVKSPQVWPiSLZMYKLYP
ZQ\KPIJKLMNMKWPYTPYZKP_TVYSQLYTSPYZKPJKSNTSUQVLKPQVWPWKIMXVPLSMYKSMQPYZQYPI[LZPIKS\MLKIPU[IYPIQYMINO]Pk[SI[QVYPYTPYZMIP
eKLYMTVPl]mn]mocPYZKPiSLZMYKLYPdMRRPSK\MKdPQVWPQJJST\KPTSPYQgKPTYZKSPQJJSTJSMQYKPQLYMTVPTVPI[̀UMYYQRIPTVROPNTSPYZKP
RMUMYKWPJ[SJTIKPTNPLZKLgMVXPNTSPLTVNTSUQVLKPdMYZPMVNTSUQYMTVPXM\KVPQVWPYZKPWKIMXVPLTVLKJYPKpJSKIIKWPMVPYZKP_TVYSQLYP
bTL[UKVYI]

qrstuvtuwtvPxNPYZKP_TVYSQLYPbTL[UKVYIPSKa[MSKPYZKP_TVYSQLYTShIPWKIMXVPJSTNKIIMTVQRPYTPLKSYMNOPYZQYPYZKPfTSgPZQIP̀KKVP
JKSNTSUKWPMVPQLLTSWQVLKPdMYZPYZKPWKIMXVPLSMYKSMQcPYZKP_TVYSQLYTSPIZQRRPN[SVMIZPI[LZPLKSYMNMLQYMTVIPYTPYZKPiSLZMYKLYPQYPYZKP
YMUKPQVWPMVPYZKPNTSUPIJKLMNMKWP̀OPYZKPiSLZMYKLY]

qrstusryz{r|}r~��{
ẐKP_TVYSQLYTSPIZQRRPLTVNMVKPTJKSQYMTVIPQYPYZKPIMYKPYTPQSKQIPJKSUMYYKWP̀OPQJJRMLQ̀RKPRQdIcPIYQY[YKIcPTSWMVQVLKIcPLTWKIcP
S[RKIPQVWPSKX[RQYMTVIcPRQdN[RPTSWKSIPTNPJ[̀RMLPQ[YZTSMYMKIcPQVWPYZKP_TVYSQLYPbTL[UKVYIPQVWPIZQRRPVTYP[VSKQITVQ̀ROP
KVL[Ù KSPYZKPIMYKPdMYZPUQYKSMQRIPTSPKa[MJUKVY]

qrstu�r�������r���r��������
qrstu�tuP̂ZKP_TVYSQLYTSPIZQRRP̀KPSKIJTVIM̀RKPNTSPL[YYMVXcPNMYYMVXcPTSPJQYLZMVXPSKa[MSKWPYTPLTUJRKYKPYZKPfTSgPTSPYTPUQgKP
MYIPJQSYIPNMYPYTXKYZKSPJSTJKSRO]PiRRPQSKQIPSKa[MSMVXPL[YYMVXcPNMYYMVXcPTSPJQYLZMVXPIZQRRP̀KPSKIYTSKWPYTPYZKPLTVWMYMTVPKpMIYMVXP
JSMTSPYTPYZKPL[YYMVXcPNMYYMVXcPTSPJQYLZMVXcP[VRKIIPTYZKSdMIKPSKa[MSKWP̀OPYZKP_TVYSQLYPbTL[UKVYI]

qrstu�tvP̂ZKP_TVYSQLYTSPIZQRRPVTYPWQUQXKPTSPKVWQVXKSPQPJTSYMTVPTNPYZKPfTSgPTSPN[RROPTSPJQSYMQRROPLTUJRKYKWP
LTVIYS[LYMTVPTNPYZKPjdVKSPTSPeKJQSQYKP_TVYSQLYTSIP̀OPL[YYMVXcPJQYLZMVXcPTSPTYZKSdMIKPQRYKSMVXPI[LZPLTVIYS[LYMTVcPTSP̀OP
KpLQ\QYMTV]P̂ZKP_TVYSQLYTSPIZQRRPVTYPL[YPTSPTYZKSdMIKPQRYKSPLTVIYS[LYMTVP̀OPYZKPjdVKSPTSPQPeKJQSQYKP_TVYSQLYTSPKpLKJYP
dMYZPdSMYYKVPLTVIKVYPTNPYZKPjdVKSPQVWPTNPYZKPeKJQSQYKP_TVYSQLYTS]P_TVIKVYPIZQRRPVTYP̀KP[VSKQITVQ̀ROPdMYZZKRW]P̂ZKP
_TVYSQLYTSPIZQRRPVTYP[VSKQITVQ̀ROPdMYZZTRWcPNSTUPYZKPjdVKSPTSPQPeKJQSQYKP_TVYSQLYTScPMYIPLTVIKVYPYTPL[YYMVXPTSP
TYZKSdMIKPQRYKSMVXPYZKPfTSg]

qrstu�r��{�����ry�
qrstu�tuP̂ZKP_TVYSQLYTSPIZQRRPgKKJPYZKPJSKUMIKIPQVWPI[SST[VWMVXPQSKQPNSKKPNSTUPQLL[U[RQYMTVPTNPdQIYKPUQYKSMQRIPQVWP
S[̀ M̀IZPLQ[IKWP̀OPTJKSQYMTVIP[VWKSPYZKP_TVYSQLY]PiYPLTUJRKYMTVPTNPYZKPfTSgcPYZKP_TVYSQLYTSPIZQRRPSKUT\KPdQIYKP
UQYKSMQRIcPS[̀ M̀IZcPYZKP_TVYSQLYTShIPYTTRIcPLTVIYS[LYMTVPKa[MJUKVYcPUQLZMVKSOcPQVWPI[SJR[IPUQYKSMQRIPNSTUPQVWPQ̀T[YP
YZKPkST�KLY]

qrstu�tvPxNPYZKP_TVYSQLYTSPNQMRIPYTPLRKQVP[JPQIPJST\MWKWPMVPYZKP_TVYSQLYPbTL[UKVYIcPYZKPjdVKSPUQOPWTPITPQVWPYZKPjdVKSP
IZQRRP̀KPKVYMYRKWPYTPSKMÙ [SIKUKVYPNSTUPYZKP_TVYSQLYTS]

qrstu�r���{zzr�|r�|��
ẐKP_TVYSQLYTSPIZQRRPJST\MWKPYZKPjdVKSPQVWPiSLZMYKLYPdMYZPQLLKIIPYTPYZKPfTSgPMVPJSKJQSQYMTVPQVWPJSTXSKIIPdZKSK\KSP
RTLQYKW]

qrstu�r�|�����{z�r���{��zr���r�|�������z
ẐKP_TVYSQLYTSPIZQRRPJQOPQRRPSTOQRYMKIPQVWPRMLKVIKPNKKI]P̂ZKP_TVYSQLYTSPIZQRRPWKNKVWPI[MYIPTSPLRQMUIPNTSPMVNSMVXKUKVYPTNP
LTJOSMXZYIPQVWPJQYKVYPSMXZYIPQVWPIZQRRPZTRWPYZKPjdVKSPQVWPiSLZMYKLYPZQSURKIIPNSTUPRTIIPTVPQLLT[VYPYZKSKTNcP̀[YPIZQRRP
VTYP̀KPSKIJTVIM̀RKPNTSPWKNKVIKPTSPRTIIPdZKVPQPJQSYML[RQSPWKIMXVcPJSTLKIIcPTSPJSTW[LYPTNPQPJQSYML[RQSPUQV[NQLY[SKSPTSP
UQV[NQLY[SKSIPMIPSKa[MSKWP̀OPYZKP_TVYSQLYPbTL[UKVYIcPTSPdZKSKPYZKPLTJOSMXZYP\MTRQYMTVIPQSKPLTVYQMVKWPMVPbSQdMVXIcP
eJKLMNMLQYMTVIcPTSPTYZKSPWTL[UKVYIPJSKJQSKWP̀OPYZKPjdVKSPTSPiSLZMYKLY]P�TdK\KScPMNPQVPMVNSMVXKUKVYPTNPQPLTJOSMXZYPTSP
JQYKVYPMIPWMILT\KSKWP̀OcPTSPUQWKPgVTdVPYTcPYZKP_TVYSQLYTScPYZKP_TVYSQLYTSPIZQRRP̀KPSKIJTVIM̀RKPNTSPYZKPRTIIP[VRKIIPYZKP
MVNTSUQYMTVPMIPJSTUJYROPN[SVMIZKWPYTPYZKPiSLZMYKLY]
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IJKLMNJOPQRSPTUTVWXTYP
IJKLMNLMZ[\Z]̂_Z̀abb_c]Z_d]_e]Zf_ghi]]_jZklZbmnoZ]̂_Zp\e]gmq]\gZĉmbbZiej_heìlZmejẐ\bjẐmghb_ccZ]̂_Zrne_goZ
sgq̂i]_q]oZsgq̂i]_q]tcZq\ecab]me]coZmejZmu_e]cZmejZ_hfb\l__cZ\̀ZmelZ\̀Z]̂_hZ̀g\hZmejZmumiec]ZqbmihcoZjmhmu_coZb\cc_coZ
mejZ_df_ec_coZieqbajieuZka]Ze\]Zbihi]_jZ]\Zm]]\ge_lctZ̀__coZmgicieuZ\a]Z\̀Z\gZg_cab]ieuZ̀g\hZf_g̀\ghmeq_Z\̀Z]̂_Zv\gwoZ
fg\xij_jZ]̂m]Zcaq̂ZqbmihoZjmhmu_oZb\ccoZ\gZ_df_ec_ZicZm]]gika]mkb_Z]\Zk\jiblZieyagloZciqwe_ccoZjic_mc_Z\gZj_m]̂oZ\gZ]\Z
ieyaglZ]\Z\gZj_c]gaq]i\eZ\̀Z]meuikb_Zfg\f_g]lZz\]̂_gZ]̂meZ]̂_Zv\gwZi]c_b̀{oZka]Z\eblZ]\Z]̂_Z_d]_e]Zqmac_jZklZ]̂_Ze_ubiu_e]Z
mq]cZ\gZ\hicci\ecZ\̀Z]̂_Zp\e]gmq]\goZmZ|akq\e]gmq]\goZmel\e_Zjig_q]blZ\gZiejig_q]blZ_hfb\l_jZklZ]̂_hoZ\gZmel\e_Z̀\gZ
n̂\c_Zmq]cZ]̂_lZhmlZk_Zbimkb_oZg_umgjb_ccZ\̀Zn̂_]̂_gZ\gZe\]Zcaq̂ZqbmihoZjmhmu_oZb\ccoZ\gZ_df_ec_ZicZqmac_jZieZfmg]ZklZmZ
fmg]lZiej_heìi_jẐ_g_aej_g}Z|aq̂Z\kbium]i\eZĉmbbZe\]Zk_Zq\ec]ga_jZ]\Ze_um]_oZmkgiju_oZ\gZg_jaq_Z\]̂_gZgiû]cZ\gZ
\kbium]i\ecZ\̀Ziej_hei]lZ]̂m]Zn\abjZ\]̂_gnic_Z_dic]ZmcZ]\ZmZfmg]lZ\gZf_gc\eZj_cqgik_jZieZ]̂icZ|_q]i\eZ~}��}

IJKLMNL�Z�eZqbmihcZmumiec]ZmelZf_gc\eZ\gZ_e]i]lZiej_heìi_jZaej_gZ]̂icZ|_q]i\eZ~}��ZklZmeZ_hfb\l__Z\̀Z]̂_Zp\e]gmq]\goZ
mZ|akq\e]gmq]\goZmel\e_Zjig_q]blZ\gZiejig_q]blZ_hfb\l_jZklZ]̂_hoZ\gZmel\e_Z̀\gZn̂\c_Zmq]cZ]̂_lZhmlZk_Zbimkb_oZ]̂_Z
iej_heìiqm]i\eZ\kbium]i\eZaej_gZ|_q]i\eZ~}��}�ZĉmbbZe\]Zk_Zbihi]_jZklZmZbihi]m]i\eZ\eZmh\ae]Z\gZ]lf_Z\̀Zjmhmu_coZ
q\hf_ecm]i\eoZ\gZk_e_̀i]cZfmlmkb_ZklZ\gZ̀\gZ]̂_Zp\e]gmq]\gZ\gZmZ|akq\e]gmq]\gZaej_gZn\gw_gctZq\hf_ecm]i\eZmq]coZ
jicmkibi]lZk_e_̀i]Zmq]coZ\gZ\]̂_gZ_hfb\l__Zk_e_̀i]Zmq]c}

���O���J�JJJ����O����
IJ�LMJ�RPR�W�
IJ�LMLMZ[̂_Zsgq̂i]_q]ZicZ]̂_Zf_gc\eZ\gZ_e]i]lZg_]mie_jZklZ]̂_Zrne_gZfagcame]Z]\Z|_q]i\eZ�}~}�ZmejZij_e]ìi_jZmcZcaq̂ZieZ
]̂_Zsug__h_e]}

IJ�LML�Z�a]i_coZg_cf\ecikibi]i_coZmejZbihi]m]i\ecZ\̀Zma]̂\gi]lZ\̀Z]̂_Zsgq̂i]_q]ZmcZc_]Z̀\g]̂ZieZ]̂_Zp\e]gmq]Z�\qah_e]cZ
ĉmbbZe\]Zk_Zg_c]giq]_joZh\jìi_joZ\gZ_d]_ej_jZni]̂\a]Zngi]]_eZq\ec_e]Z\̀Z]̂_Zrne_goZp\e]gmq]\goZmejZsgq̂i]_q]}Zp\ec_e]Z
ĉmbbZe\]Zk_Zaeg_mc\emkblZni]̂̂ _bj}

IJ�L�J�QSTPT�X�WXTYPJYUJX�RJ�YPX�WVX
IJ�L�LMZ[̂_Zsgq̂i]_q]ZnibbZfg\xij_Zmjhieic]gm]i\eZ\̀Z]̂_Zp\e]gmq]ZmcZj_cqgik_jZieZ]̂_Zp\e]gmq]Z�\qah_e]cZmejZnibbZk_Z
meZrne_gtcZg_fg_c_e]m]ix_ZjagieuZq\ec]gaq]i\eZae]ibZ]̂_Zjm]_Z]̂_Zsgq̂i]_q]Zicca_cZ]̂_Z̀iembZp_g]ìiqm]_Z̀\gZ�mlh_e]}Z[̂_Z
sgq̂i]_q]ZnibbẐmx_Zma]̂\gi]lZ]\Zmq]Z\eZk_̂mb̀Z\̀Z]̂_Zrne_gZ\eblZ]\Z]̂_Z_d]_e]Zfg\xij_jZieZ]̂_Zp\e]gmq]Z�\qah_e]c}

IJ�L�L�Z[̂_Zsgq̂i]_q]ZnibbZxici]Z]̂_Zci]_Zm]Zie]_gxmbcZmffg\fgim]_Z]\Z]̂_Zc]mu_Z\̀Zq\ec]gaq]i\eoZ\gZmcZ\]̂_gnic_Zmug__jZni]̂Z
]̂_Zrne_goZ]\Zk_q\h_Zu_e_gmbblZ̀mhibimgZni]̂Z]̂_Zfg\ug_ccZmejZ�ambi]lZ\̀Z]̂_Zf\g]i\eZ\̀Z]̂_Zv\gwZq\hfb_]_joZmejZ]\Z
j_]_ghie_ZieZu_e_gmbZìZ]̂_Zv\gwZ\kc_gx_jZicZk_ieuZf_g̀\gh_jZieZmZhmee_gZiejiqm]ieuZ]̂m]Z]̂_Zv\gwoZn̂_eZ̀abblZ
q\hfb_]_joZnibbZk_ZieZmqq\gjmeq_Zni]̂Z]̂_Zp\e]gmq]Z�\qah_e]c}Z�\n_x_goZ]̂_Zsgq̂i]_q]ZnibbZe\]Zk_Zg_�aig_jZ]\Zhmw_Z
_d̂mac]ix_Z\gZq\e]iea\acZ\e�ci]_Ziecf_q]i\ecZ]\Zq̂_qwZ]̂_Z�ambi]lZ\gZ�ame]i]lZ\̀Z]̂_Zv\gw}Z[̂_Zsgq̂i]_q]ZnibbZe\]Ẑmx_Z
q\e]g\bZ\x_goZq̂mgu_Z\̀oZ\gZg_cf\ecikibi]lZ̀\gZ]̂_Zq\ec]gaq]i\eZh_mecoZh_]̂\jcoZ]_q̂ei�a_coZc_�a_eq_cZ\gZfg\q_jag_coZ\gZ
\̀gZ]̂_Zcm̀_]lZfg_qma]i\ecZmejZfg\ugmhcZieZq\ee_q]i\eZni]̂Z]̂_Zv\gwoZcieq_Z]̂_c_Zmg_Zc\b_blZ]̂_Zp\e]gmq]\gtcZgiû]cZmejZ
g_cf\ecikibi]i_cZaej_gZ]̂_Zp\e]gmq]Z�\qah_e]c}

IJ�L�LKZreZ]̂_ZkmcicZ\̀Z]̂_Zci]_Zxici]coZ]̂_Zsgq̂i]_q]ZnibbZw__fZ]̂_Zrne_gZg_mc\emkblZiè\gh_jZmk\a]Z]̂_Zfg\ug_ccZmejZ
�ambi]lZ\̀Z]̂_Zf\g]i\eZ\̀Z]̂_Zv\gwZq\hfb_]_joZmejZfg\hf]blZg_f\g]Z]\Z]̂_Zrne_gZz�{Zwe\neZj_xim]i\ecZ̀g\hZ]̂_Z
p\e]gmq]Z�\qah_e]coZz�{Zwe\neZj_xim]i\ecZ̀g\hZ]̂_Zh\c]Zg_q_e]Zq\ec]gaq]i\eZcq̂_jab_Zcakhi]]_jZklZ]̂_Zp\e]gmq]\goZ
mejZz~{Zj_̀_q]cZmejZj_̀iqi_eqi_cZ\kc_gx_jZieZ]̂_Zv\gw}Z[̂_Zsgq̂i]_q]ZnibbZe\]Zk_Zg_cf\ecikb_Z̀\gZ]̂_Zp\e]gmq]\gtcZ
m̀ibag_Z]\Zf_g̀\ghZ]̂_Zv\gwZieZmqq\gjmeq_Zni]̂Z]̂_Zg_�aig_h_e]cZ\̀Z]̂_Zp\e]gmq]Z�\qah_e]c}Z[̂_Zsgq̂i]_q]ZnibbZe\]Z
m̂x_Zq\e]g\bZ\x_gZ\gZq̂mgu_Z\̀oZmejZnibbZe\]Zk_Zg_cf\ecikb_Z̀\gZmq]cZ\gZ\hicci\ecZ\̀oZ]̂_Zp\e]gmq]\goZ|akq\e]gmq]\gcoZ\gZ
]̂_igZmu_e]cZ\gZ_hfb\l__coZ\gZmelZ\]̂_gZf_gc\ecZ\gZ_e]i]i_cZf_g̀\ghieuZf\g]i\ecZ\̀Z]̂_Zv\gw}

IJ�L�L�J�YSS�PTVWXTYP�J
[̂_Zrne_gZmejZp\e]gmq]\gZĉmbbZieqbaj_Z]̂_Zsgq̂i]_q]ZieZmbbZq\hhaeiqm]i\ecZ]̂m]Zg_bm]_Z]\Z\gZm̀̀_q]Z]̂_Zsgq̂i]_q]tcZ
c_gxiq_cZ\gZfg\̀_cci\embZg_cf\ecikibi]i_c}Z[̂_Zrne_gZĉmbbZfg\hf]blZe\]ìlZ]̂_Zsgq̂i]_q]Z\̀Z]̂_Zcakc]meq_Z\̀ZmelZjig_q]Z
q\hhaeiqm]i\ecZk_]n__eZ]̂_Zrne_gZmejZ]̂_Zp\e]gmq]\gZ\]̂_gnic_Zg_bm]ieuZ]\Z]̂_Z�g\y_q]}Zp\hhaeiqm]i\ecZklZmejZ
ni]̂Z]̂_Zsgq̂i]_q]tcZq\ecab]me]cZĉmbbZk_Z]̂g\aûZ]̂_Zsgq̂i]_q]}Zp\hhaeiqm]i\ecZklZmejZni]̂Z|akq\e]gmq]\gcZmejZ
caffbi_gcZĉmbbZk_Z]̂g\aûZ]̂_Zp\e]gmq]\g}Zp\hhaeiqm]i\ecZklZmejZni]̂Z|_fmgm]_Zp\e]gmq]\gcZĉmbbZk_Z]̂g\aûZ]̂_Z
rne_g}Z[̂_Zp\e]gmq]Z�\qah_e]cZhmlZcf_qìlZ\]̂_gZq\hhaeiqm]i\eZfg\]\q\bc}

148



�����

�

����	
��
������������������
�������������� ����! ����" ����! ���#� ���!� ���!" ���$� ���$# ���$$ ����� ����$ ���"� ����� ������%�&��������''������(�
��(��)�&��*+����
����%����(�������
,����������( -�*�
����%����(�������
,����������( -�*��� -���������.
�
 �%�&�*�����
���%���	
��
���(-�%�������(����&���%&�
%�/(�
,�
+����
����%����(�������
,����������(��+��(�&
��
����0%(���
&���&�%����1��1�$�2+�
����3��3���#���&���4�&���5
����6�"��#��0������7����(�
���#3��3���# ��(��
��
,
����(%'� ��(�'����(�&�,
��
��8��
���(��
�'� �%�&�
%��
�'��9���(�&����%��
�&%����0�������������
���%���	
��
���(:�+��
(�
,�;��)�����+
����
����
��������)�
'%��
�( �
�8
%�'�&
���,
<%�%�
���%��(��

�
=>?@ABC�?>D� E��#6!��$�6F

GH

IJKLMLNOPQRSTOUVOWXSOYZ[X\WS[W]ROŜQ_̀QW\UVROUaOWXSObUVWZQ[WUZ]ROYcc_\[QW\UVROaUZOdQefSVWgOWXSOYZ[X\WS[WOh\__OZŜ\ShO
QVTO[SZW\aeOWXSOQfÙVWROT̀SOWXSObUVWZQ[WUZOQVTOh\__O\RR̀SObSZW\a\[QWSROaUZOdQefSVWO\VOR̀[XOQfÙVWRi

IJKLMLjOkXSOYZ[X\WS[WOXQROQ̀WXUZ\WeOWUOZSlS[WOmUZnOWXQWOTUSROVUWO[UVaUZfOWUOWXSObUVWZQ[WOoU[̀fSVWRiOmXSVŜSZOWXSO
YZ[X\WS[WO[UVR\TSZRO\WOVS[SRRQZeOUZOQT̂\RQp_SgOWXSOYZ[X\WS[WOh\__OXQ̂SOQ̀WXUZ\WeOWUOZSq̀\ZSO\VRcS[W\UVOUZOWSRW\VrOUaOWXSO
mUZnO\VOQ[[UZTQV[SOh\WXOsS[W\UVROtuiviwOQVTOtuiviugOhXSWXSZOUZOVUWOWXSOmUZnO\ROaQpZ\[QWSTgO\VRWQ__STOUZO[Ufc_SWSTiO
xUhŜSZgOVS\WXSZOWX\ROQ̀WXUZ\WeOUaOWXSOYZ[X\WS[WOVUZOQOTS[\R\UVOfQTSO\VOrUUTOaQ\WXOS\WXSZOWUOSySZ[\RSOUZOVUWOWUOSySZ[\RSO
R̀[XOQ̀WXUZ\WeORXQ__Or\̂SOZ\RSOWUOQOT̀WeOUZOZSRcUVR\p\_\WeOUaOWXSOYZ[X\WS[WOWUOWXSObUVWZQ[WUZgOs̀p[UVWZQ[WUZRgOR̀cc_\SZRgO
WXS\ZOQrSVWROUZOSfc_UeSSRgOUZOUWXSZOcSZRUVROUZOSVW\W\SROcSZaUZf\VrOcUZW\UVROUaOWXSOmUZni

IJKLMLzOkXSOYZ[X\WS[WOh\__OZŜ\ShOQVTOQccZÛSgOUZOWQnSOUWXSZOQccZUcZ\QWSOQ[W\UVÒcUVgOWXSObUVWZQ[WUZ]ROR̀pf\WWQ_ROR̀[XO
QROsXUcOoZQh\VrRgOdZUT̀[WOoQWQgOQVTOsQfc_SRgOp̀WOUV_eOaUZOWXSO_\f\WSTOc̀ZcURSOUaO[XS[n\VrOaUZO[UVaUZfQV[SOh\WXO
\VaUZfQW\UVOr\̂SVOQVTOWXSOTSR\rVO[UV[ScWOSycZSRRSTO\VOWXSObUVWZQ[WOoU[̀fSVWRiOkXSOYZ[X\WS[W]ROQ[W\UVOh\__OpSOWQnSVO
\VOQ[[UZTQV[SOh\WXOWXSOR̀pf\WWQ_OR[XST̀_SOQccZÛSTOpeOWXSOYZ[X\WS[WOUZgO\VOWXSOQpRSV[SOUaOQVOQccZÛSTOR̀pf\WWQ_O
R[XST̀_SgOh\WXOZSQRUVQp_SOcZUfcWVSRROhX\_SOQ__Uh\VrOR̀aa\[\SVWOW\fSO\VOWXSOYZ[X\WS[W]ROcZUaSRR\UVQ_Ol̀TrfSVWOWUO
cSZf\WOQTSq̀QWSOZŜ\ShiO{Ŝ\ShOUaOR̀[XOR̀pf\WWQ_RO\ROVUWO[UVT̀[WSTOaUZOWXSOc̀ZcURSOUaOTSWSZf\V\VrOWXSOQ[[̀ZQ[eOQVTO
[Ufc_SWSVSRROUaOUWXSZOTSWQ\_ROR̀[XOQROT\fSVR\UVROQVTOq̀QVW\W\SRgOUZOaUZOR̀pRWQVW\QW\VrO\VRWZ̀[W\UVROaUZO\VRWQ__QW\UVOUZO
cSZaUZfQV[SOUaOSq̀\cfSVWOUZOReRWSfRgOQ__OUaOhX\[XOZSfQ\VOWXSOZSRcUVR\p\_\WeOUaOWXSObUVWZQ[WUZOQROZSq̀\ZSTOpeOWXSO
bUVWZQ[WOoU[̀fSVWRiOkXSOYZ[X\WS[W]ROZŜ\ShOUaOWXSObUVWZQ[WUZ]ROR̀pf\WWQ_RORXQ__OVUWOZS_\ŜSOWXSObUVWZQ[WUZOUaOWXSO
Up_\rQW\UVRÒVTSZOsS[W\UVROuiugOui|gOQVTOuitwiOkXSOYZ[X\WS[W]ROZŜ\ShORXQ__OVUWO[UVRW\ẀWSOQccZÛQ_OUaORQaSWeO
cZS[Q̀W\UVROUZOUaOQVeO[UVRWZ̀[W\UVOfSQVRgOfSWXUTRgOWS[XV\q̀SRgORSq̀SV[SRgOUZOcZU[ST̀ZSRiOkXSOYZ[X\WS[W]ROQccZÛQ_OUaO
QORcS[\a\[O\WSfORXQ__OVUWO\VT\[QWSOQccZÛQ_OUaOQVOQRRSfp_eOUaOhX\[XOWXSO\WSfO\ROQO[UfcUVSVWi

IJKLML}OkXSOYZ[X\WS[WOh\__OcZScQZSObXQVrSO~ZTSZROQVTObUVRWZ̀[W\UVObXQVrSOo\ZS[W\̂SRgOQVTOfQeOUZTSZOf\VUZO[XQVrSRO
\VOWXSOmUZnOQROcZÛ\TSTO\VOsS[W\UVO�iviOkXSOYZ[X\WS[WOh\__O\V̂SRW\rQWSOQVTOfQnSOTSWSZf\VQW\UVROQVTOZS[UffSVTQW\UVRO
ZSrQZT\VrO[UV[SQ_STOQVTÒVnVUhVO[UVT\W\UVROQROcZÛ\TSTO\VOsS[W\UVOui�ivi

IJKLML�OkXSOYZ[X\WS[WOh\__O[UVT̀[WO\VRcS[W\UVROWUOTSWSZf\VSOWXSOTQWSOUZOTQWSROUaOs̀pRWQVW\Q_ObUfc_SW\UVOQVTOWXSOTQWSOUaO
a\VQ_O[Ufc_SW\UV�O\RR̀SObSZW\a\[QWSROUaOs̀pRWQVW\Q_ObUfc_SW\UVOc̀ZR̀QVWOWUOsS[W\UVO�i��OZS[S\̂SOQVTOaUZhQZTOWUOWXSO
~hVSZgOaUZOWXSO~hVSZ]ROZŜ\ShOQVTOZS[UZTRgOhZ\WWSVOhQZZQVW\SROQVTOZS_QWSTOTU[̀fSVWROZSq̀\ZSTOpeOWXSObUVWZQ[WOQVTO
QRRSfp_STOpeOWXSObUVWZQ[WUZOc̀ZR̀QVWOWUOsS[W\UVO�it��OQVTO\RR̀SOQOa\VQ_ObSZW\a\[QWSOaUZOdQefSVWOc̀ZR̀QVWOWUO
sS[W\UVO�it�i

IJKLML��O�aOWXSO~hVSZOQVTOYZ[X\WS[WOQrZSSgOWXSOYZ[X\WS[WOh\__OcZÛ\TSOUVSOUZOfUZSOdZUlS[WOZScZSRSVWQW\̂SROWUOQRR\RWO\VO
[QZZe\VrOÙWOWXSOYZ[X\WS[W]ROZSRcUVR\p\_\W\SROQWOWXSOR\WSiOkXSO~hVSZORXQ__OVUW\aeOWXSObUVWZQ[WUZOUaOQVeO[XQVrSO\VOWXSO
T̀W\SRgOZSRcUVR\p\_\W\SROQVTO_\f\WQW\UVROUaOQ̀WXUZ\WeOUaOWXSOdZUlS[WOZScZSRSVWQW\̂SRi

IJKLML��OkXSOYZ[X\WS[WOh\__O\VWSZcZSWOQVTOTS[\TSOfQWWSZRO[UV[SZV\VrOcSZaUZfQV[SÒVTSZgOQVTOZSq̀\ZSfSVWROUagOWXSO
bUVWZQ[WOoU[̀fSVWROUVOhZ\WWSVOZSq̀SRWOUaOS\WXSZOWXSO~hVSZOUZObUVWZQ[WUZiOkXSOYZ[X\WS[W]ROZSRcUVRSOWUOR̀[XOZSq̀SRWRO
h\__OpSOfQTSO\VOhZ\W\VrOh\WX\VOQVeOW\fSO_\f\WROQrZSSTÒcUVOUZOUWXSZh\RSOh\WXOZSQRUVQp_SOcZUfcWVSRRi

IJKLML�MO�VWSZcZSWQW\UVROQVTOTS[\R\UVROUaOWXSOYZ[X\WS[WOh\__OpSO[UVR\RWSVWOh\WXOWXSO\VWSVWOUagOQVTOZSQRUVQp_eO\VaSZQp_SO
aZUfgOWXSObUVWZQ[WOoU[̀fSVWROQVTOh\__OpSO\VOhZ\W\VrOUZO\VOWXSOaUZfOUaOTZQh\VrRiOmXSVOfQn\VrOR̀[XO\VWSZcZSWQW\UVRO
QVTOTS[\R\UVRgOWXSOYZ[X\WS[WOh\__OSVTSQ̂UZOWUORS[̀ZSOaQ\WXà_OcSZaUZfQV[SOpeOpUWXO~hVSZOQVTObUVWZQ[WUZgOh\__OVUWORXUhO
cQZW\Q_\WeOWUOS\WXSZgOQVTOh\__OVUWOpSO_\Qp_SOaUZOZSR̀_WROUaO\VWSZcZSWQW\UVROUZOTS[\R\UVROZSVTSZSTO\VOrUUTOaQ\WXi

IJKLML��OkXSOYZ[X\WS[W]ROTS[\R\UVROUVOfQWWSZROZS_QW\VrOWUOQSRWXSW\[OSaaS[WOh\__OpSOa\VQ_O\aO[UVR\RWSVWOh\WXOWXSO\VWSVWO
SycZSRRSTO\VOWXSObUVWZQ[WOoU[̀fSVWRi

IJKLML�KOkXSOYZ[X\WS[WOh\__OZŜ\ShOQVTOZSRcUVTOWUOZSq̀SRWROaUZO\VaUZfQW\UVOQpÙWOWXSObUVWZQ[WOoU[̀fSVWRiOkXSO
YZ[X\WS[W]ROZSRcUVRSOWUOR̀[XOZSq̀SRWROh\__OpSOfQTSO\VOhZ\W\VrOh\WX\VOQVeOW\fSO_\f\WROQrZSSTÒcUVOUZOUWXSZh\RSOh\WXO
ZSQRUVQp_SOcZUfcWVSRRiO�aOQccZUcZ\QWSgOWXSOYZ[X\WS[WOh\__OcZScQZSOQVTO\RR̀SOR̀cc_SfSVWQ_OoZQh\VrROQVTOscS[\a\[QW\UVRO
\VOZSRcUVRSOWUOWXSOZSq̀SRWROaUZO\VaUZfQW\UVi
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IJKLMNOPQPPPRSTMUVKJIMKUJR
WPQXYPZ[\]̂]_]̀̂a
WPQXYXYbcbdefghijklgjhkbmnblbopknhibhkbpijmjqbrshbslnblbtmkpgjbghijklgjbrmjsbjspbuhijklgjhkbjhbopkvhkwblbohkjmhibhvbjspb
xhkybljbjspbnmjpzb{spbjpkwb|defghijklgjhk|bmnbkpvpkkptbjhbjskhe}shejbjspbuhijklgjb~hgewpijnblnbmvbnmi}e�lkbmibiewfpkb
litbwplinblbdefghijklgjhkbhkbliblejshkm�ptbkpokpnpijljm�pbhvbjspbdefghijklgjhkzb{spbjpkwb|defghijklgjhk|bthpnbihjb
mig�etpblbdpolkljpbuhijklgjhkbhkbjspbnefghijklgjhknbhvblbdpolkljpbuhijklgjhkz

WPQXYX�bcbdef�nefghijklgjhkbmnblbopknhibhkbpijmjqbrshbslnblbtmkpgjbhkbmitmkpgjbghijklgjbrmjsblbdefghijklgjhkbjhbopkvhkwb
lbohkjmhibhvbjspbxhkybljbjspbnmjpzb{spbjpkwb|def�nefghijklgjhk|bmnbkpvpkkptbjhbjskhe}shejbjspbuhijklgjb~hgewpijnblnbmvb
nmi}e�lkbmibiewfpkblitbwplinblbdef�nefghijklgjhkbhkbliblejshkm�ptbkpokpnpijljm�pbhvbjspbdef�nefghijklgjhkz

WPQX�PI����P̀\PR���̀ _̂���_aP�̂�PU_�[�PM̀ _̂���_aP\̀�P�̀�_]̀̂aP̀\P_�[P�̀ ��
WPQX�XYb�i�pnnbhjspkrmnpbnjljptbmibjspbuhijklgjb~hgewpijn�bjspbuhijklgjhk�blnbnhhiblnboklgjmglf�pblvjpkblrlktbhvbjspb
uhijklgj�bnsl��bihjmvqbjspb�ripkblitbckgsmjpgjbhvbjspbopknhinbhkbpijmjmpnbokhohnptbvhkbplgsbokmigmol�bohkjmhibhvbjspb
xhky�bmig�etmi}bjshnpbrshblkpbjhbvekimnsbwljpkml�nbhkbp�emowpijbvlfkmgljptbjhblbnopgml�btpnm}izbxmjsmib��btlqnbhvb
kpgpmojbhvbjspbmivhkwljmhi�bjspbckgsmjpgjbwlqbihjmvqbjspbuhijklgjhkbrspjspkbjspb�ripkbhkbjspbckgsmjpgjb���bslnb
kplnhilf�pbhf�pgjmhibjhbliqbnegsbokhohnptbopknhibhkbpijmjqbhkb���bkp�emkpnblttmjmhil�bjmwpbvhkbkp�mprzb�lm�ekpbhvbjspb
ckgsmjpgjbjhbokh�mtpbihjmgpbrmjsmibjspb���tlqbopkmhtbnsl��bghinjmjejpbihjmgpbhvbihbkplnhilf�pbhf�pgjmhiz

WPQX�X�b{spbuhijklgjhkbnsl��bihjbghijklgjbrmjsblbokhohnptbopknhibhkbpijmjqbjhbrshwbjspb�ripkbhkbckgsmjpgjbslnbwltpb
kplnhilf�pblitbjmwp�qbhf�pgjmhizb{spbuhijklgjhkbnsl��bihjbfpbkp�emkptbjhbghijklgjbrmjsbliqhipbjhbrshwbjspbuhijklgjhkb
slnbwltpbkplnhilf�pbhf�pgjmhiz

WPQX�X�b�vbjspb�ripkbhkbckgsmjpgjbslnbkplnhilf�pbhf�pgjmhibjhblbopknhibhkbpijmjqbokhohnptbfqbjspbuhijklgjhk�bjspb
uhijklgjhkbnsl��bokhohnpblihjspkbjhbrshwbjspb�ripkbhkbckgsmjpgjbslnbihbkplnhilf�pbhf�pgjmhizb�vbjspbokhohnptbfejb
kp�pgjptbdefghijklgjhkbrlnbkplnhilf�qbglolf�pbhvbopkvhkwmi}bjspbxhky�bjspbuhijklgjbdewblitbuhijklgjb{mwpbnsl��bfpb
migkplnptbhkbtpgkplnptbfqbjspbtmvvpkpigp�bmvbliq�bhgglnmhiptbfqbnegsbgsli}p�blitbliblookhokmljpbusli}pb�ktpkbnsl��bfpb
mnneptbfpvhkpbghwwpigpwpijbhvbjspbnefnjmjejpbdefghijklgjhk�nbxhkyzb�hrp�pk�bihbmigkplnpbmibjspbuhijklgjbdewbhkb
uhijklgjb{mwpbnsl��bfpbl��hrptbvhkbnegsbgsli}pbei�pnnbjspbuhijklgjhkbslnblgjptbokhwoj�qblitbkpnohinm�p�qbmib
nefwmjjmi}bilwpnblnbkp�emkptz

WPQX�X�b{spbuhijklgjhkbnsl��bihjbnefnjmjejpblbdefghijklgjhk�bopknhi�bhkbpijmjqbvhkbhipbokp�mhen�qbnp�pgjptbmvbjspb�ripkb
hkbckgsmjpgjbwlypnbkplnhilf�pbhf�pgjmhibjhbnegsbnefnjmjejmhiz

WPQX�PR���̀ _̂���_���PJ[��_]̀̂a
 qblookhokmljpbrkmjjpibl}kppwpij�bjspbuhijklgjhkbnsl��bkp�emkpbplgsbdefghijklgjhk�bjhbjspbp¡jpijbhvbjspbxhkybjhbfpb
opkvhkwptbfqbjspbdefghijklgjhk�bjhbfpbfheitbjhbjspbuhijklgjhkbfqbjpkwnbhvbjspbuhijklgjb~hgewpijn�blitbjhblnnewpb
jhrlktbjspbuhijklgjhkbl��bjspbhf�m}ljmhinblitbkpnohinmfm�mjmpn�bmig�etmi}bjspbkpnohinmfm�mjqbvhkbnlvpjqbhvbjspb
defghijklgjhk�nbxhkybjsljbjspbuhijklgjhk�bfqbjspnpbuhijklgjb~hgewpijn�blnnewpnbjhrlktbjspb�ripkblitbckgsmjpgjzb
¢lgsbnefghijklgjbl}kppwpijbnsl��bokpnpk�pblitbokhjpgjbjspbkm}sjnbhvbjspb�ripkblitbckgsmjpgjbeitpkbjspbuhijklgjb
~hgewpijnbrmjsbkpnopgjbjhbjspbxhkybjhbfpbopkvhkwptbfqbjspbdefghijklgjhkbnhbjsljbnefghijklgjmi}bjspkphvbrm��bihjb
okp�etmgpbnegsbkm}sjn�blitbnsl��bl��hrbjhbjspbdefghijklgjhk�bei�pnnbnopgmvmgl��qbokh�mtptbhjspkrmnpbmibjspbnefghijklgjb
l}kppwpij�bjspbfpipvmjbhvbl��bkm}sjn�bkpwptmpn�blitbkptkpnnbl}lminjbjspbuhijklgjhkbjsljbjspbuhijklgjhk�bfqbjspbuhijklgjb
~hgewpijn�bslnbl}lminjbjspb�ripkzbxspkpblookhokmljp�bjspbuhijklgjhkbnsl��bkp�emkpbplgsbdefghijklgjhkbjhbpijpkbmijhb
nmwm�lkbl}kppwpijnbrmjsbdef�nefghijklgjhknzb{spbuhijklgjhkbnsl��bwlypbl�lm�lf�pbjhbplgsbokhohnptbdefghijklgjhk�b
okmhkbjhbjspbp¡pgejmhibhvbjspbnefghijklgjbl}kppwpij�bghompnbhvbjspbuhijklgjb~hgewpijnbjhbrsmgsbjspbdefghijklgjhkbrm��b
fpbfheit�blit�beohibrkmjjpibkp�epnjbhvbjspbdefghijklgjhk�bmtpijmvqbjhbjspbdefghijklgjhkbjpkwnblitbghitmjmhinbhvbjspb
okhohnptbnefghijklgjbl}kppwpijbjsljbwlqbfpbljb�lkmligpbrmjsbjspbuhijklgjb~hgewpijnzbdefghijklgjhknbrm��bnmwm�lk�qb
wlypbghompnbhvbloo�mglf�pbohkjmhinbhvbnegsbthgewpijnbl�lm�lf�pbjhbjspmkbkpnopgjm�pbokhohnptbdef�nefghijklgjhknz

WPQX�PM̀ _̂]̂£[̂_PIaa]£̂¤[̂_P̀\PR���̀ _̂���_a
WPQX�XYb¢lgsbnefghijklgjbl}kppwpijbvhkblbohkjmhibhvbjspbxhkybmnblnnm}iptbfqbjspbuhijklgjhkbjhbjspb�ripk�bokh�mtptbjslj

XY lnnm}iwpijbmnbpvvpgjm�pbhi�qblvjpkbjpkwmiljmhibhvbjspbuhijklgjbfqbjspb�ripkbvhkbglenpboeknelijbjhb
dpgjmhib��z�blitbhi�qbvhkbjshnpbnefghijklgjbl}kppwpijnbjsljbjspb�ripkblggpojnbfqbihjmvqmi}bjspb
defghijklgjhkblitbuhijklgjhk¥blit

X� lnnm}iwpijbmnbnef�pgjbjhbjspbokmhkbkm}sjnbhvbjspbnekpjq�bmvbliq�bhf�m}ljptbeitpkbfhitbkp�ljmi}bjhbjspb
uhijklgjz
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IJKLMNJKMOPLKQMRSSKTNUMNJKMRUUVWLXKLNMYZMRMU[\SYLNQRSNMRWQKKXKLN]MNJKMOPLKQMRUU[XKUMNJKM̂YLNQRSNYQ_UMQVWJNUMRL̀M
Y\aVWRNVYLUM[L̀KQMNJKMU[\SYLNQRSNb

cdefgfhMiTYLMU[SJMRUUVWLXKLN]MVZMNJKMIYQjMJRUM\KKLMU[UTKL̀K̀MZYQMXYQKMNJRLMklM̀RmU]MNJKMn[\SYLNQRSNYQ_UM
SYXTKLURNVYLMUJRaaM\KMKo[VNR\amMR̀p[UNK̀MZYQMVLSQKRUKUMVLMSYUNMQKU[aNVLWMZQYXMNJKMU[UTKLUVYLb

cdefgfqMiTYLMRUUVWLXKLNMNYMNJKMOPLKQM[L̀KQMNJVUMnKSNVYLMrbs]MNJKMOPLKQMXRmMZ[QNJKQMRUUVWLMNJKMU[\SYLNQRSNMNYMRM
U[SSKUUYQMSYLNQRSNYQMYQMYNJKQMKLNVNmbMtZMNJKMOPLKQMRUUVWLUMNJKMU[\SYLNQRSNMNYMRMU[SSKUUYQMSYLNQRSNYQMYQMYNJKQMKLNVNm]MNJKM
OPLKQMUJRaaMLKuKQNJKaKUUMQKXRVLMaKWRaamMQKUTYLUV\aKMZYQMRaaMYZMNJKMU[SSKUUYQMSYLNQRSNYQ_UMY\aVWRNVYLUM[L̀KQMNJKM
U[\SYLNQRSNb

vwxyz{|d}dddz~��xw�zxy~�d��d~��|wd~wd��d�|�vwvx|dz~�xwvzx~w�
cd}f�d~������dw����d��d�������dz�����������d���d��dv����d��������dz��������
cd}f�f�M�JKMNKQXM�nKTRQRNKM̂YLNQRSNYQ�U��MUJRaaMXKRLMYNJKQMSYLNQRSNYQUMQKNRVLK̀M\mMNJKMOPLKQM[L̀KQMUKTRQRNKM
RWQKKXKLNUbM�JKMOPLKQMQKUKQuKUMNJKMQVWJNMNYMTKQZYQXMSYLUNQ[SNVYLMYQMYTKQRNVYLUMQKaRNK̀MNYMNJKM�QYpKSNMPVNJMNJKM
OPLKQ_UMYPLMZYQSKU]MRL̀MPVNJMnKTRQRNKM̂YLNQRSNYQUMQKNRVLK̀M[L̀KQM̂YL̀VNVYLUMYZMNJKM̂YLNQRSNMU[\UNRLNVRaamMUVXVaRQMNYM
NJYUKMYZMNJVUM̂YLNQRSN]MVLSa[̀VLWMNJYUKMTQYuVUVYLUMYZMNJKM̂YL̀VNVYLUMYZMNJKM̂YLNQRSNMQKaRNK̀MNYMVLU[QRLSKMRL̀MPRVuKQMYZM
U[\QYWRNVYLb

cd}f�fhMIJKLMUKTRQRNKMSYLNQRSNUMRQKMRPRQ̀K̀MZYQM̀VZZKQKLNMTYQNVYLUMYZMNJKM�QYpKSNMYQMYNJKQMSYLUNQ[SNVYLMYQMYTKQRNVYLUMYLM
NJKMUVNK]MNJKMNKQXM�̂YLNQRSNYQ�MVLMNJKM̂YLNQRSNM�YS[XKLNUMVLMKRSJMSRUKMUJRaaMXKRLMNJKM̂YLNQRSNYQMPJYMK�KS[NKUMKRSJM
UKTRQRNKMOPLKQ ̂YLNQRSNYQM¡WQKKXKLNb

cd}f�fqM�JKMOPLKQMUJRaaMTQYuV̀KMZYQMSYYQ̀VLRNVYLMYZMNJKMRSNVuVNVKUMYZMNJKMOPLKQ_UMYPLMZYQSKUMRL̀MYZMKRSJMnKTRQRNKM
ŶLNQRSNYQMPVNJMNJKMIYQjMYZMNJKM̂YLNQRSNYQ]MPJYMUJRaaMSYYTKQRNKMPVNJMNJKXbM�JKM̂YLNQRSNYQMUJRaaMTRQNVSVTRNKMPVNJMRLmM
nKTRQRNKM̂YLNQRSNYQUMRL̀MNJKMOPLKQMVLMQKuVKPVLWMNJKVQMSYLUNQ[SNVYLMUSJK̀[aKUbM�JKM̂YLNQRSNYQMUJRaaMXRjKMRLmM
QKuVUVYLUMNYMVNUMSYLUNQ[SNVYLMUSJK̀[aKM̀KKXK̀MLKSKUURQmMRZNKQMRMpYVLNMQKuVKPMRL̀MX[N[RaMRWQKKXKLNbM�JKMSYLUNQ[SNVYLM
USJK̀[aKUMUJRaaMNJKLMSYLUNVN[NKMNJKMUSJK̀[aKUMNYM\KM[UK̀M\mMNJKM̂YLNQRSNYQ]MnKTRQRNKM̂YLNQRSNYQU]MRL̀MNJKMOPLKQM[LNVaM
U[\UKo[KLNamMQKuVUK̀b

cd}f�fgMiLaKUUMYNJKQPVUKMTQYuV̀K̀MVLMNJKM̂YLNQRSNM�YS[XKLNU]MPJKLMNJKMOPLKQMTKQZYQXUMSYLUNQ[SNVYLMYQMYTKQRNVYLUM
QKaRNK̀MNYMNJKM�QYpKSNMPVNJMNJKMOPLKQ_UMYPLMZYQSKUMYQMPVNJMnKTRQRNKM̂YLNQRSNYQU]MNJKMOPLKQMYQMVNUMnKTRQRNKM̂YLNQRSNYQUM
UJRaaMJRuKMNJKMURXKMY\aVWRNVYLUMRL̀MQVWJNUMNJRNMNJKM̂YLNQRSNYQMJRUM[L̀KQMNJKM̂YL̀VNVYLUMYZMNJKM̂YLNQRSN]MVLSa[̀VLW]M
PVNJY[NMK�Sa[̀VLWMYNJKQU]MNJYUKMUNRNK̀MVLM¡QNVSaKMk]MNJVUM¡QNVSaKM¢]MRL̀M¡QNVSaKUM£l]M££]MRL̀M£¤b

cd}fhd¥����¦dw�������§�¦��̈
cd}fhf�M�JKM̂YLNQRSNYQMUJRaaMRZZYQ̀MNJKMOPLKQMRL̀MnKTRQRNKM̂YLNQRSNYQUMQKRUYLR\aKMYTTYQN[LVNmMZYQMVLNQỲ[SNVYLMRL̀M
UNYQRWKMYZMNJKVQMXRNKQVRaUMRL̀MKo[VTXKLNMRL̀MTKQZYQXRLSKMYZMNJKVQMRSNVuVNVKU]MRL̀MUJRaaMSYLLKSNMRL̀MSYYQ̀VLRNKMNJKM
ŶLNQRSNYQ_UMSYLUNQ[SNVYLMRL̀MYTKQRNVYLUMPVNJMNJKVQUMRUMQKo[VQK̀M\mMNJKM̂YLNQRSNM�YS[XKLNUb

cd}fhfhMtZMTRQNMYZMNJKM̂YLNQRSNYQ_UMIYQjM̀KTKL̀UMZYQMTQYTKQMK�KS[NVYLMYQMQKU[aNUM[TYLMSYLUNQ[SNVYLMYQMYTKQRNVYLUM\mMNJKM
OPLKQMYQMRMnKTRQRNKM̂YLNQRSNYQ]MNJKM̂YLNQRSNYQMUJRaa]MTQVYQMNYMTQYSKK̀VLWMPVNJMNJRNMTYQNVYLMYZMNJKMIYQj]MTQYXTNamM
LYNVZmMNJKM¡QSJVNKSNMYZMRTTRQKLNM̀VUSQKTRLSVKUMYQM̀KZKSNUMVLMNJKMSYLUNQ[SNVYLMYQMYTKQRNVYLUM\mMNJKMOPLKQMYQMnKTRQRNKM
ŶLNQRSNYQMNJRNMPY[àMQKL̀KQMVNM[LU[VNR\aKMZYQMTQYTKQMK�KS[NVYLMRL̀MQKU[aNUMYZMNJKM̂YLNQRSNYQ_UMIYQjbM©RVa[QKMYZMNJKM
ŶLNQRSNYQMNYMLYNVZmMNJKM¡QSJVNKSNMYZMRTTRQKLNM̀VUSQKTRLSVKUMYQM̀KZKSNUMTQVYQMNYMTQYSKK̀VLWMPVNJMNJKMIYQjMUJRaaM
SYLUNVN[NKMRLMRSjLYPaK̀WXKLNMNJRNMNJKMOPLKQ_UMYQMnKTRQRNKM̂YLNQRSNYQ_UMSYXTaKNK̀MYQMTRQNVRaamMSYXTaKNK̀M
SYLUNQ[SNVYLMVUMZVNMRL̀MTQYTKQMNYMQKSKVuKMNJKM̂YLNQRSNYQ_UMIYQjbM�JKM̂YLNQRSNYQMUJRaaMLYNM\KMQKUTYLUV\aKMZYQM
V̀USQKTRLSVKUMYQM̀KZKSNUMVLMNJKMSYLUNQ[SNVYLMYQMYTKQRNVYLUM\mMNJKMOPLKQMYQMnKTRQRNKM̂YLNQRSNYQMNJRNMRQKMLYNMRTTRQKLNb

cd}fhfqM�JKM̂YLNQRSNYQMUJRaaMQKVX\[QUKMNJKMOPLKQMZYQMSYUNUMNJKMOPLKQMVLS[QUMNJRNMRQKMTRmR\aKMNYMRMnKTRQRNKM̂YLNQRSNYQM
\KSR[UKMYZMNJKM̂YLNQRSNYQ_UM̀KaRmU]MVXTQYTKQamMNVXK̀MRSNVuVNVKUMYQM̀KZKSNVuKMSYLUNQ[SNVYLbM�JKMOPLKQMUJRaaM\KM
QKUTYLUV\aKMNYMNJKM̂YLNQRSNYQMZYQMSYUNUMNJKM̂YLNQRSNYQMVLS[QUM\KSR[UKMYZMRMnKTRQRNKM̂YLNQRSNYQ_UM̀KaRmU]MVXTQYTKQamM
NVXK̀MRSNVuVNVKU]M̀RXRWKMNYMNJKMIYQjMYQM̀KZKSNVuKMSYLUNQ[SNVYLb

cd}fhfgM�JKM̂YLNQRSNYQMUJRaaMTQYXTNamMQKXK̀mM̀RXRWKMNJRNMNJKM̂YLNQRSNYQMPQYLWZ[aamMSR[UKUMNYMSYXTaKNK̀MYQMTRQNVRaamM
SYXTaKNK̀MSYLUNQ[SNVYLMYQMNYMTQYTKQNmMYZMNJKMOPLKQMYQMnKTRQRNKM̂YLNQRSNYQMRUMTQYuV̀K̀MVLMnKSNVYLM£lb¤brb
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HIJKLKMNOPQNRSTQUNVTWNQVXPNYQZVUV[QN\]T[UVX[]UN̂PV__NPV̀QN[PQN̂VaQNUQ̂Z]T̂bcb_b[bQ̂Nd]UNXe[[bTfNVTWNZV[XPbTfNV̂NVUQN
WQ̂XUbcQWNd]UN[PQN\]T[UVX[]UNbTNYQX[b]TNghijh

HIJKkIlmnopqrIstuvwIwxIyzo{nI|}
~dNVNWb̂Ze[QNVUb̂Q̂NVa]TfN[PQN\]T[UVX[]U�NYQZVUV[QN\]T[UVX[]Û�NVTWN[PQNRSTQUNV̂N[]N[PQNUQ̂Z]T̂bcb_b[�NeTWQUN[PQbUN
UQ̂ZQX[b̀QNX]T[UVX[̂Nd]UNaVbT[VbTbTfN[PQNZUQab̂Q̂NVTWN̂eUU]eTWbTfNVUQVNdUQQNdU]aNSV̂[QNaV[QUbV_̂NVTWNUeccb̂P�N[PQN
RSTQUNaV�NX_QVTNeZNVTWN[PQN�UXPb[QX[NSb__NV__]XV[QN[PQNX]̂[NVa]TfN[P]̂QNUQ̂Z]T̂bc_Qh

�s��y��I�IIIy������I��I���I�ls�
HI�K�I�onop{z
HI�K�K�N\PVTfQ̂NbTN[PQN�]U�NaV�NcQNVXX]aZ_b̂PQWNVd[QUNQ�QXe[b]TN]dN[PQN\]T[UVX[�NVTWNSb[P]e[NbT̀V_bWV[bTfN[PQN
\]T[UVX[�Nc�N\PVTfQNRUWQU�N\]T̂[UeX[b]TN\PVTfQN�bUQX[b̀QN]UN]UWQUNd]UNVNabT]UNXPVTfQNbTN[PQN�]U��N̂ec�QX[N[]N[PQN
_bab[V[b]T̂N̂[V[QWNbTN[Pb̂N�U[bX_QN�NVTWNQ_̂QSPQUQNbTN[PQN\]T[UVX[N�]XeaQT[̂h

HI�K�KLN�N\PVTfQNRUWQUN̂PV__NcQNcV̂QWNeZ]TNVfUQQaQT[NVa]TfN[PQNRSTQU�N\]T[UVX[]U�NVTWN�UXPb[QX[hN�N\]T̂[UeX[b]TN
\PVTfQN�bUQX[b̀QNUQ�ebUQ̂NVfUQQaQT[Nc�N[PQNRSTQUNVTWN�UXPb[QX[NVTWNaV�N]UNaV�NT][NcQNVfUQQWN[]Nc�N[PQN\]T[UVX[]UhN
�TN]UWQUNd]UNVNabT]UNXPVTfQNbTN[PQN�]U�NaV�NcQNb̂̂eQWNc�N[PQN�UXPb[QX[NV_]TQh

HI�K�KkN\PVTfQ̂NbTN[PQN�]U�N̂PV__NcQNZQUd]UaQWNeTWQUNVZZ_bXVc_QNZU]̀b̂b]T̂N]dN[PQN\]T[UVX[N�]XeaQT[̂hNOPQN
\]T[UVX[]UN̂PV__NZU]XQQWNZU]aZ[_�NSb[PNXPVTfQ̂NbTN[PQN�]U��NeT_Q̂̂N][PQUSb̂QNZU]̀bWQWNbTN[PQN\PVTfQNRUWQU�N
\]T̂[UeX[b]TN\PVTfQN�bUQX[b̀Q�N]UN]UWQUNd]UNVNabT]UNXPVTfQNbTN[PQN�]U�h

HI�KLIyv{nuoIlp�opr
HI�KLK�N�N\PVTfQNRUWQUNb̂NVNSUb[[QTNbT̂[UeaQT[NZUQZVUQWNc�N[PQN�UXPb[QX[NVTWN̂bfTQWNc�N[PQNRSTQU�N\]T[UVX[]U�NVTWN
�UXPb[QX[N̂[V[bTfN[PQbUNVfUQQaQT[NeZ]TNV__N]dN[PQNd]__]SbTf�

K� OPQNXPVTfQNbTN[PQN�]U��
KL OPQNVa]eT[N]dN[PQNVW�ê[aQT[�NbdNVT��NbTN[PQN\]T[UVX[NYea�NVTW
Kk OPQNQ�[QT[N]dN[PQNVW�ê[aQT[�NbdNVT��NbTN[PQN\]T[UVX[NObaQh

HI�KkIyxnrwp��wtxnIyv{nuoI�tpo�wt�or
HI�KkK�N�N\]T̂[UeX[b]TN\PVTfQN�bUQX[b̀QNb̂NVNSUb[[QTN]UWQUNZUQZVUQWNc�N[PQN�UXPb[QX[NVTWN̂bfTQWNc�N[PQNRSTQUNVTWN
�UXPb[QX[�NWbUQX[bTfNVNXPVTfQNbTN[PQN�]U�NZUb]UN[]NVfUQQaQT[N]TNVW�ê[aQT[�NbdNVT��NbTN[PQN\]T[UVX[NYeaN]UN\]T[UVX[N
ObaQ�N]UNc][PhNOPQNRSTQUNaV�Nc�N\]T̂[UeX[b]TN\PVTfQN�bUQX[b̀Q�NSb[P]e[NbT̀V_bWV[bTfN[PQN\]T[UVX[�N]UWQUNXPVTfQ̂NbTN
[PQN�]U�NSb[PbTN[PQNfQTQUV_N̂X]ZQN]dN[PQN\]T[UVX[NX]T̂b̂[bTfN]dNVWWb[b]T̂�NWQ_Q[b]T̂�N]UN][PQUNUQ̀b̂b]T̂�N[PQN\]T[UVX[N
YeaNVTWN\]T[UVX[NObaQNcQbTfNVW�ê[QWNVXX]UWbTf_�h

HI�KkKLN�N\]T̂[UeX[b]TN\PVTfQN�bUQX[b̀QN̂PV__NcQNêQWNbTN[PQNVĉQTXQN]dN[][V_NVfUQQaQT[N]TN[PQN[QUâN]dNVN\PVTfQN
RUWQUh

HI�KkKkN~dN[PQN\]T̂[UeX[b]TN\PVTfQN�bUQX[b̀QNZU]̀bWQ̂Nd]UNVTNVW�ê[aQT[N[]N[PQN\]T[UVX[NYea�N[PQNVW�ê[aQT[N̂PV__NcQN
cV̂QWN]TN]TQN]dN[PQNd]__]SbTfNaQ[P]Ŵ�

K� �e[eV_NVXXQZ[VTXQN]dNVN_eaZN̂eaNZU]ZQU_�Nb[Qab�QWNVTWN̂eZZ]U[QWNc�N̂eddbXbQT[N̂eĉ[VT[bV[bTfNWV[VN[]N
ZQUab[NQ̀V_eV[b]T�

KL �Tb[NZUbXQ̂N̂[V[QWNbTN[PQN\]T[UVX[N�]XeaQT[̂N]UN̂eĉQ�eQT[_�NVfUQQWNeZ]T�
Kk \]̂[N[]NcQNWQ[QUabTQWNbTNVNaVTTQUNVfUQQWNeZ]TNc�N[PQNZVU[bQ̂NVTWNVNae[eV__�NVXXQZ[Vc_QNdb�QWN]UN

ZQUXQT[VfQNdQQ�N]U
K  �̂NZU]̀bWQWNbTNYQX[b]TN�hghjh

HI�KkK N~dN[PQN\]T[UVX[]UNW]Q̂NT][NUQ̂Z]TWNZU]aZ[_�N]UNWb̂VfUQQ̂NSb[PN[PQNaQ[P]WNd]UNVW�ê[aQT[NbTN[PQN\]T[UVX[NYea�N
[PQN�UXPb[QX[N̂PV__NWQ[QUabTQN[PQNVW�ê[aQT[N]TN[PQNcV̂b̂N]dNUQV̂]TVc_QNQ�ZQTWb[eUQ̂NVTWN̂V̀bTf̂N]dN[P]̂QNZQUd]UabTfN
[PQN�]U�NV[[Ubce[Vc_QN[]N[PQNXPVTfQ�NbTX_eWbTf�NbTNXV̂QN]dNVTNbTXUQV̂QNbTN[PQN\]T[UVX[NYea�NVTNVa]eT[Nd]UN]̀QUPQVWNVTWN
ZU]db[NV̂N̂Q[Nd]U[PNbTN[PQN�fUQQaQT[�N]UNbdNT]N̂eXPNVa]eT[Nb̂N̂Q[Nd]U[PNbTN[PQN�fUQQaQT[�NVNUQV̂]TVc_QNVa]eT[hN~TN̂eXPN
XV̂Q�NVTWNV_̂]NeTWQUNYQX[b]TN�hghghg�N[PQN\]T[UVX[]UN̂PV__N�QQZNVTWNZUQ̂QT[�NbTN̂eXPNd]UaNV̂N[PQN�UXPb[QX[NaV�N
ZUQ̂XUbcQ�NVTNb[Qab�QWNVXX]eT[bTfN[]fQ[PQUNSb[PNVZZU]ZUbV[QN̂eZZ]U[bTfNWV[VhN�T_Q̂̂N][PQUSb̂QNZU]̀bWQWNbTN[PQN
\]T[UVX[N�]XeaQT[̂�NX]̂[̂Nd]UN[PQNZeUZ]̂Q̂N]dN[Pb̂NYQX[b]TN�hghjN̂PV__NcQN_bab[QWN[]N[PQNd]__]SbTf�
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IJ KLMNMOLPOQRSLTUOVWXQYZVW[OR\\QVXRSQ]O\R̂TLQQONR_]MUOPTVW[]OS]W]PVNMOT]̀YVT]ZOŜOR[T]]a]WNOLTOXYMNLaUO
bLTc]TMdOXLa\]WMRNVLWOVWMYTRWX]UORWZOLNe]TO]a\QL̂]]OXLMNMOR\\TLf]ZOŜONe]OgTXeVN]XNh

Ii KLMNMOLPOaRN]TVRQMUOMY\\QV]MUORWZO]̀YV\a]WNUOVWXQYZVW[OXLMNOLPONTRWM\LTNRNVLWUObe]Ne]TOVWXLT\LTRN]ZOLTO
XLWMYa]Zh

Ij k]WNRQOXLMNMOLPOaRXeVW]T̂ORWZO]̀YV\a]WNUO]_XQYMVf]OLPOeRWZONLLQMUObe]Ne]TOT]WN]ZOPTLaONe]OKLWNTRXNLTO
LTOLNe]TMh

Il KLMNMOLPO\T]aVYaMOPLTORQQOSLWZMORWZOVWMYTRWX]UO\]TaVNOP]]MUORWZOMRQ]MUOYM]UOLTOMVaVQRTONR_]MUOZVT]XNQ̂O
T]QRN]ZONLONe]OXeRW[]hORWZ

Im KLMNMOLPOMY\]TfVMVLWORWZOPV]QZOLPPVX]O\]TMLWW]QOZVT]XNQ̂ORNNTVSYNRSQ]ONLONe]OXeRW[]n

opqIjImOrPONe]OKLWNTRXNLTOZVMR[T]]MObVNeONe]ORZsYMNa]WNOVWONe]OKLWNTRXNOtVa]UONe]OKLWNTRXNLTOaR̂OaRc]OROKQRVaOVWO
RXXLTZRWX]ObVNeOR\\QVXRSQ]O\TLfVMVLWMOLPOgTNVXQ]Ouvn

opqIjIwOx\LWOT]X]V\NOLPOROKLWMNTYXNVLWOKeRW[]OyVT]XNVf]UONe]OKLWNTRXNLTOMeRQQO\TLa\NQ̂O\TLX]]ZObVNeONe]OXeRW[]OVWONe]O
zLTcOVWfLQf]ZORWZORZfVM]ONe]OgTXeVN]XNOLPONe]OKLWNTRXNLTdMOR[T]]a]WNOLTOZVMR[T]]a]WNObVNeONe]Oa]NeLZUOVPORŴUO
\TLfVZ]ZOVWONe]OKLWMNTYXNVLWOKeRW[]OyVT]XNVf]OPLTOZ]N]TaVWVW[ONe]O\TL\LM]ZORZsYMNa]WNOVWONe]OKLWNTRXNO{YaOLTO
KLWNTRXNOtVa]n

opqIjIqOgOKLWMNTYXNVLWOKeRW[]OyVT]XNVf]OMV[W]ZOŜONe]OKLWNTRXNLTOVWZVXRN]MONe]OKLWNTRXNLTdMOR[T]]a]WNONe]T]bVNeUO
VWXQYZVW[ORZsYMNa]WNOVWOKLWNTRXNO{YaORWZOKLWNTRXNOtVa]OLTONe]Oa]NeLZOPLTOZ]N]TaVWVW[ONe]anO{YXeOR[T]]a]WNOMeRQQO
S]O]PP]XNVf]OVaa]ZVRN]Q̂ORWZOMeRQQOS]OT]XLTZ]ZORMOROKeRW[]O|TZ]Tn

opqIjI}Ote]ORaLYWNOLPOXT]ZVNONLOS]ORQQLb]ZOŜONe]OKLWNTRXNLTONLONe]O|bW]TOPLTOROZ]Q]NVLWOLTOXeRW[]ONeRNOT]MYQNMOVWOROW]NO
Z]XT]RM]OVWONe]OKLWNTRXNO{YaOMeRQQOS]ORXNYRQOW]NOXLMNORMOXLWPVTa]ZOŜONe]OgTXeVN]XNnOze]WOSLNeORZZVNVLWMORWZOXT]ZVNMO
XLf]TVW[OT]QRN]ZOzLTcOLTOMYSMNVNYNVLWMORT]OVWfLQf]ZOVWOROXeRW[]UONe]ORQQLbRWX]OPLTOLf]Te]RZORWZO\TLPVNOMeRQQOS]OPV[YT]ZO
LWONe]OSRMVMOLPOW]NOVWXT]RM]UOVPORŴUObVNeOT]M\]XNONLONeRNOXeRW[]n

opqIjI~O�]WZVW[OPVWRQOZ]N]TaVWRNVLWOLPONe]ONLNRQOXLMNOLPOROKLWMNTYXNVLWOKeRW[]OyVT]XNVf]ONLONe]O|bW]TUONe]OKLWNTRXNLTO
aR̂OT]̀Y]MNO\R̂a]WNOPLTOzLTcOXLa\Q]N]ZOYWZ]TONe]OKLWMNTYXNVLWOKeRW[]OyVT]XNVf]OVWOg\\QVXRNVLWMOPLTO�R̂a]WNnOte]O
gTXeVN]XNObVQQOaRc]ORWOVWN]TVaOZ]N]TaVWRNVLWOPLTO\YT\LM]MOLPOaLWNeQ̂OX]TNVPVXRNVLWOPLTO\R̂a]WNOPLTONeLM]OXLMNMORWZO
X]TNVP̂OPLTO\R̂a]WNONe]ORaLYWNONeRNONe]OgTXeVN]XNOZ]N]TaVW]MUOVWONe]OgTXeVN]XNdMO\TLP]MMVLWRQOsYZ[a]WNUONLOS]O
T]RMLWRSQ̂OsYMNVPV]ZnOte]OgTXeVN]XNdMOVWN]TVaOZ]N]TaVWRNVLWOLPOXLMNOMeRQQORZsYMNONe]OKLWNTRXNO{YaOLWONe]OMRa]OSRMVMORMO
ROKeRW[]O|TZ]TUOMYSs]XNONLONe]OTV[eNOLPO]VNe]TO\RTN̂ONLOZVMR[T]]ORWZORMM]TNOROKQRVaOVWORXXLTZRWX]ObVNeOgTNVXQ]Ouvn

opqIjIJ�Oze]WONe]O|bW]TORWZOKLWNTRXNLTOR[T]]ObVNeOROZ]N]TaVWRNVLWOaRZ]OŜONe]OgTXeVN]XNOXLWX]TWVW[ONe]O
RZsYMNa]WNMOVWONe]OKLWNTRXNO{YaORWZOKLWNTRXNOtVa]UOLTOLNe]TbVM]OT]RXeOR[T]]a]WNOY\LWONe]ORZsYMNa]WNMUOMYXeO
R[T]]a]WNOMeRQQOS]O]PP]XNVf]OVaa]ZVRN]Q̂ORWZONe]OgTXeVN]XNObVQQO\T]\RT]OROKeRW[]O|TZ]TnOKeRW[]O|TZ]TMOaR̂OS]O
VMMY]ZOPLTORQQOLTORŴO\RTNOLPOROKLWMNTYXNVLWOKeRW[]OyVT]XNVf]n

opqIlp�����p�������p��p���p����
te]OgTXeVN]XNOaR̂OLTZ]TOaVWLTOXeRW[]MOVWONe]OzLTcONeRNORT]OXLWMVMN]WNObVNeONe]OVWN]WNOLPONe]OKLWNTRXNOyLXYa]WNMORWZO
ZLOWLNOVWfLQf]ORWORZsYMNa]WNOVWONe]OKLWNTRXNO{YaOLTORWO]_N]WMVLWOLPONe]OKLWNTRXNOtVa]nOte]OgTXeVN]XNdMOLTZ]TOPLTO
aVWLTOXeRW[]MOMeRQQOS]OVWObTVNVW[nOrPONe]OKLWNTRXNLTOS]QV]f]MONeRNONe]O\TL\LM]ZOaVWLTOXeRW[]OVWONe]OzLTcObVQQORPP]XNONe]O
KLWNTRXNO{YaOLTOKLWNTRXNOtVa]UONe]OKLWNTRXNLTOMeRQQOWLNVP̂ONe]OgTXeVN]XNORWZOMeRQQOWLNO\TLX]]ZONLOVa\Q]a]WNONe]O
XeRW[]OVWONe]OzLTcnOrPONe]OKLWNTRXNLTO\]TPLTaMONe]OzLTcOM]NOPLTNeOVWONe]OgTXeVN]XNdMOLTZ]TOPLTOROaVWLTOXeRW[]ObVNeLYNO
\TVLTOWLNVX]ONLONe]OgTXeVN]XNONeRNOMYXeOXeRW[]ObVQQORPP]XNONe]OKLWNTRXNO{YaOLTOKLWNTRXNOtVa]UONe]OKLWNTRXNLTObRVf]MORŴO
RZsYMNa]WNONLONe]OKLWNTRXNO{YaOLTO]_N]WMVLWOLPONe]OKLWNTRXNOtVa]n

�������p}ppp����
op}IJp�����������
op}IJIJOxWQ]MMOLNe]TbVM]O\TLfVZ]ZUOKLWNTRXNOtVa]OVMONe]O\]TVLZOLPONVa]UOVWXQYZVW[ORYNeLTV�]ZORZsYMNa]WNMUORQQLNN]ZOVWO
Ne]OKLWNTRXNOyLXYa]WNMOPLTO{YSMNRWNVRQOKLa\Q]NVLWOLPONe]OzLTcn

op}IJIiOte]OZRN]OLPOXLaa]WX]a]WNOLPONe]OzLTcOVMONe]OZRN]O]MNRSQVMe]ZOVWONe]Og[T]]a]WNn

op}IJIjOte]OZRN]OLPO{YSMNRWNVRQOKLa\Q]NVLWOVMONe]OZRN]OX]TNVPV]ZOŜONe]OgTXeVN]XNOVWORXXLTZRWX]ObVNeO{]XNVLWO�n�n
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IJKLMLNOPQROSRTUOVWXYVOXZO[ZRWO\]OSQRÔ_]STX̀SOa_̀[UR]SZOZQXbbOURX]ÒXbR]WXTOWXYO[]bRZZO_SQRTc\ZROZdR̀\e\̀XbbYO
WRe\]RWf

IJKLgJhijkilmmJnopJqjrstluvjo
IJKLgLMOP\UROb\U\SZOZSXSRWO\]OSQRÔ_]STX̀SOa_̀[UR]SZOXTRO_eOSQRORZZR]̀RO_eOSQRÔ_]STX̀SfOwYORxR̀[S\]yOSQROzyTRRUR]S{O
SQRÔ_]STX̀S_TÒ_]e\TUZOSQXSOSQRÔ_]STX̀SOP\URO\ZOXOTRXZ_]X|bROdRT\_WOe_TOdRTe_TU\]yOSQRO}_T~f

IJKLgLgOPQRÔ_]STX̀S_TOZQXbbO]_SO~]_c\]ybY{ORx̀RdSO|YOXyTRRUR]SO_TO\]ZST[̀S\_]O_eOSQRO�c]RTO\]OcT\S\]y{Ò_UUR]̀RO
SQRO}_T~OdT\_TOS_OSQROReeR̀S\�ROWXSRO_eO\]Z[TX]̀ROTR�[\TRWOS_O|ROe[T]\ZQRWO|YOSQRÔ_]STX̀S_TOX]WO�c]RTf

IJKLgL�OPQRÔ_]STX̀S_TOZQXbbOdT_̀RRWORxdRW\S\_[ZbYOc\SQOXWR�[XSROe_T̀RZOX]WOZQXbbOX̀Q\R�RO�[|ZSX]S\XbÔ_UdbRS\_]O
c\SQ\]OSQRÔ_]STX̀SOP\URf

IJKL�J�ltn�mJnopJ��ulomvjomJj�J�vrl
IJKL�LMO�eOSQRÔ_]STX̀S_TO\ZOWRbXYRWOXSOX]YOS\URO\]OSQRÒ_UUR]̀RUR]SO_TOdT_yTRZZO_eOSQRO}_T~O|YO���OX]OX̀SO_TO]RybR̀SO
_eOSQRO�c]RTO_TOzT̀Q\SR̀S{O_eOX]ORUdb_YRRO_eOR\SQRT{O_TO_eOXO�RdXTXSRÔ_]STX̀S_T�O���O|YÒQX]yRZO_TWRTRWO\]OSQRO}_T~�O
���O|YObX|_TOW\Zd[SRZ{Oe\TR{O[][Z[XbOWRbXYO\]OWRb\�RT\RZ{O[]X�_\WX|bRÒXZ[XbS\RZ{OXW�RTZROcRXSQRTÒ_]W\S\_]ZOW_̀[UR]SRWO
\]OX̀ _̀TWX]̀ROc\SQO�R̀S\_]O��f�f�f�{O_TO_SQRTÒX[ZRZO|RY_]WOSQRÔ_]STX̀S_T�ZÒ_]ST_b�O���O|YOWRbXYOX[SQ_T\�RWO|YOSQRO
�c]RTOdR]W\]yOURW\XS\_]OX]WO|\]W\]yOW\Zd[SROTRZ_b[S\_]�O_TO���O|YO_SQRTÒX[ZRZOSQXSOSQRÔ_]STX̀S_TOXZZRTSZ{OX]WOSQRO
zT̀Q\SR̀SOWRSRTU\]RZ{O�[ZS\eYOWRbXY{OSQR]OSQRÔ_]STX̀SOP\UROZQXbbO|RORxSR]WRWOe_TOZ[̀QOTRXZ_]X|bROS\UROXZOSQROzT̀Q\SR̀SO
UXYOWRSRTU\]Rf

IJKL�LgÔbX\UZOTRbXS\]yOS_OS\UROZQXbbO|ROUXWRO\]OX̀ _̀TWX]̀ROc\SQOXddb\̀X|bROdT_�\Z\_]ZO_eOzTS\̀bRO��f

IJKL�L�OPQ\ZO�R̀S\_]O�f�OW_RZO]_SOdTR̀b[WROTR̀_�RTYO_eOWXUXyRZOe_TOWRbXYO|YOR\SQRTOdXTSYO[]WRTO_SQRTOdT_�\Z\_]ZO_eOSQRO
_̂]STX̀SOa_̀[UR]SZf

����q��J�JJJh������ J���Jq¡�h����¡�
IJ�LMJqjouin¢uJ £r
IJ�LMLMOPQRÔ_]STX̀SO�[UO\ZOZSXSRWO\]OSQROzyTRRUR]SOX]W{O\]̀b[W\]yOX[SQ_T\�RWOXW�[ZSUR]SZ{O\ZOSQROS_SXbOXU_[]SO
dXYX|bRO|YOSQRO�c]RTOS_OSQRÔ_]STX̀S_TOe_TOdRTe_TUX]̀RO_eOSQRO}_T~O[]WRTOSQRÔ_]STX̀SOa_̀[UR]SZf

IJ�LMLgO�eO[]\SOdT\̀RZOXTROZSXSRWO\]OSQRÔ_]STX̀SOa_̀[UR]SZO_TOZ[|ZR�[R]SbYOXyTRRWO[d_]{OX]WO\eO�[X]S\S\RZO_T\y\]XbbYO
_̀]SRUdbXSRWOXTROUXSRT\XbbYÒQX]yRWOZ_OSQXSOXddb\̀XS\_]O_eOZ[̀QO[]\SOdT\̀RZOS_OSQROX̀S[XbO�[X]S\S\RZÒX[ZRZOZ[|ZSX]S\XbO
\]R�[\SYOS_OSQRO�c]RTO_TÔ_]STX̀S_T{OSQROXddb\̀X|bRO[]\SOdT\̀RZOZQXbbO|ROR�[\SX|bYOXW�[ZSRWf

IJ�LgJ ¢¤lp£tlJj�J¥nt£lm
}QRTROSQRÔ_]STX̀SO\ZO|XZRWO_]OXOZS\d[bXSRWOZ[UO_TO¦[XTX]SRRWO§Xx\U[UÖT\̀R{OSQRÔ_]STX̀S_TOZQXbbOZ[|U\SOXO
Z̀QRW[bRO_eO�Xb[RZOS_OSQROzT̀Q\SR̀SO|Re_TROSQROe\TZSOzddb\̀XS\_]Oe_TÖXYUR]S{OXbb_̀XS\]yOSQROR]S\TRÔ_]STX̀SO�[UOS_OSQRO
�XT\_[ZOd_TS\_]ZO_eOSQRO}_T~fOPQROZ̀QRW[bRO_eO�Xb[RZOZQXbbO|ROdTRdXTRWO\]OSQROe_TU{OX]WOZ[dd_TSRWO|YOSQROWXSXOS_O
Z[|ZSX]S\XSRO\SZOX̀ [̀TX̀Y{OTR�[\TRWO|YOSQROzT̀Q\SR̀SfOPQ\ZOZ̀QRW[bR{O[]bRZZO_|�R̀SRWOS_O|YOSQROzT̀Q\SR̀S{OZQXbbO|RO[ZRWOXZO
XO|XZ\ZOe_TOTR�\Rc\]yOSQRÔ_]STX̀S_T�ZOzddb\̀XS\_]ZOe_TÖXYUR]SfOz]YÒQX]yRZOS_OSQROZ̀QRW[bRO_eO�Xb[RZOZQXbbO|RO
Z[|U\SSRWOS_OSQROzT̀Q\SR̀SOX]WOZ[dd_TSRWO|YOZ[̀QOWXSXOS_OZ[|ZSX]S\XSRO\SZOX̀ [̀TX̀YOXZOSQROzT̀Q\SR̀SOUXYOTR�[\TR{OX]WO
[]bRZZO_|�R̀SRWOS_O|YOSQROzT̀Q\SR̀S{OZQXbbO|RO[ZRWOXZOXO|XZ\ZOe_TOTR�\Rc\]yOSQRÔ_]STX̀S_T�ZOZ[|ZR�[R]SOzddb\̀XS\_]ZOe_TO
ẌYUR]Sf

IJ�L�J�sstv¢nuvjomJ�jiJhn�rlou
IJ�L�LMOzSObRXZSOSR]OWXYZO|Re_TROSQROWXSRORZSX|b\ZQRWOe_TORX̀QOdT_yTRZZOdXYUR]S{OSQRÔ_]STX̀S_TOZQXbbOZ[|U\SOS_OSQRO
zT̀Q\SR̀SOX]O\SRU\�RWOzddb\̀XS\_]Oe_TÖXYUR]SOdTRdXTRWO\]OX̀ _̀TWX]̀ROc\SQOSQROZ̀QRW[bRO_eO�Xb[RZ{O\eOTR�[\TRWO[]WRTO
�R̀S\_]O©f�{Oe_TÒ_UdbRSRWOd_TS\_]ZO_eOSQRO}_T~fOPQROXddb\̀XS\_]OZQXbbO|RO]_SXT\�RW{O\eOTR�[\TRW{OX]WOZ[dd_TSRWO|YOXbbO
WXSXOZ[|ZSX]S\XS\]yOSQRÔ_]STX̀S_T�ZOT\yQSOS_OdXYUR]SOSQXSOSQRO�c]RTO_TOzT̀Q\SR̀SOTR�[\TR{OZ[̀QOXZÒ_d\RZO_eO
TR�[\Z\S\_]Z{OX]WOTRbRXZRZOX]WOcX\�RTZO_eOb\R]ZOeT_UO�[|̀_]STX̀S_TZOX]WOZ[ddb\RTZ{OX]WOZQXbbOTRebR̀SOTRSX\]XyRO\eO
dT_�\WRWOe_TO\]OSQRÔ_]STX̀SOa_̀[UR]SZf

IJ�L�LMLMOzZOdT_�\WRWO\]O�R̀S\_]Oªf�f©{OZ[̀QOXddb\̀XS\_]ZOUXYO\]̀b[WROTR�[RZSZOe_TOdXYUR]SO_]OX̀ _̀[]SO_eÒQX]yRZO\]O
SQRO}_T~OSQXSOQX�RO|RR]OdT_dRTbYOX[SQ_T\�RWO|YÔ_]ZST[̀S\_]ÔQX]yROa\TR̀S\�RZ{O_TO|YO\]SRT\UOWRSRTU\]XS\_]ZO_eOSQRO
zT̀Q\SR̀S{O|[SO]_SOYRSO\]̀b[WRWO\]ÔQX]yRO�TWRTZf
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IJKLMLNLOPQRRSTUVWTXYZP[X\P]V̂_̀YWPZaVSSPYXWPTYUSbc̀P\̀db̀ZWZP[X\PRV̂_̀YWP[X\PRX\WTXYZPX[PWàPeX\fP[X\PgaTUaPWàP
hXYW\VUWX\PcX̀ZPYXWPTYẀYcPWXPRV̂PVPibjUXYW\VUWX\PX\PZbRRST̀\kPbYS̀ZZPZbUaPeX\fPaVZPj̀ ỲPR̀\[X\_̀cPĵPXWà\ZPgaX_P
WàPhXYW\VUWX\PTYẀYcZPWXPRV̂l

IJKLMLOPmYS̀ZZPXWà\gTZ̀PR\XnTc̀cPTYPWàPhXYW\VUWPoXUb_̀YWZkPRV̂_̀YWZPZaVSSPj̀P_Vc̀PXYPVUUXbYWPX[P_VẀ\TVSZPVYcP
d̀bTR_̀YWPc̀STǹ\̀cPVYcPZbTWVjŜPZWX\̀cPVWPWàPZTẀP[X\PZbjZ̀db̀YWPTYUX\RX\VWTXYPTYPWàPeX\flPp[PVRR\XǹcPTYPVcnVYÙP
ĵPWàPqgỲ\kPRV̂_̀YWP_V̂PZT_TSV\ŜPj̀P_Vc̀P[X\P_VẀ\TVSZPVYcP̀dbTR_̀YWPZbTWVjŜPZWX\̀cPX[[PWàPZTẀPVWPVPSXUVWTXYP
Vr\̀̀cPbRXYPTYPg\TWTYrlP]V̂_̀YWP[X\P_VẀ\TVSZPVYcP̀dbTR_̀YWPZWX\̀cPXYPX\PX[[PWàPZTẀPZaVSSPj̀PUXYcTWTXỲcPbRXYP
UX_RSTVYÙPĵPWàPhXYW\VUWX\PgTWaPR\XÙcb\̀ZPZVWTZ[VUWX\̂PWXPWàPqgỲ\PWXP̀ZWVjSTZaPWàPqgỲ\sZPWTWS̀PWXPZbUaP_VẀ\TVSZP
VYcP̀dbTR_̀YWPX\PXWà\gTZ̀PR\XẀUWPWàPqgỲ\sZPTYẀ\̀ZWkPVYcPZaVSSPTYUSbc̀PWàPUXZWZPX[PVRRSTUVjS̀PTYZb\VYÙkPZWX\Vr̀kP
VYcPW\VYZRX\WVWTXYPWXPWàPZTẀkP[X\PZbUaP_VẀ\TVSZPVYcP̀dbTR_̀YWPZWX\̀cPX[[PWàPZTẀl

IJKLMLMPtàPhXYW\VUWX\PgV\\VYWZPWaVWPWTWS̀PWXPVSSPeX\fPUXǹ\̀cPĵPVYPQRRSTUVWTXYP[X\P]V̂_̀YWPgTSSPRVZZPWXPWàPqgỲ\PYXP
SVẀ\PWaVYPWàPWT_̀PX[PRV̂_̀YWlPtàPhXYW\VUWX\P[b\Wà\PgV\\VYWZPWaVWPbRXYPZbj_TWWVSPX[PVYPQRRSTUVWTXYP[X\P]V̂_̀YWPVSSP
eX\fP[X\PgaTUaPh̀\WT[TUVẀZP[X\P]V̂_̀YWPaVǹPj̀ ỲPR\̀nTXbZŜPTZZb̀cPVYcPRV̂_̀YWZP\̀ÙTǹcP[\X_PWàPqgỲ\PZaVSSkPWXP
WàPj̀ZWPX[PWàPhXYW\VUWX\sZPfYXgS̀cr̀kPTY[X\_VWTXYkPVYcPj̀ST̀[kPj̀P[\̀̀PVYcPUS̀V\PX[PST̀YZkPUSVT_ZkPZ̀Ub\TŴPTYẀ\̀ZWZkPX\P
ỲUb_j\VYÙZkPTYP[VnX\PX[PWàPhXYW\VUWX\kPibjUXYW\VUWX\ZkPZbRRST̀\ZkPX\PXWà\PR̀\ZXYZPX\P̀YWTWT̀ZPWaVWPR\XnTc̀cPSVjX\kP
_VẀ\TVSZkPVYcP̀dbTR_̀YWP\̀SVWTYrPWXPWàPeX\fl

IJKLuJvwxyz{z|}yw~J{�xJ�}��w�y
IJKLuLNPtàPQ\UaTẀUWPgTSSkPgTWaTYPZ̀ǹYPcV̂ZPV[Ẁ\P\̀ÙTRWPX[PWàPhXYW\VUWX\sZPQRRSTUVWTXYP[X\P]V̂_̀YWkP̀TWà\P���PTZZb̀P
WXPWàPqgỲ\PVPh̀\WT[TUVẀP[X\P]V̂_̀YWPTYPWàP[bSSPV_XbYWPX[PWàPQRRSTUVWTXYP[X\P]V̂_̀YWkPgTWaPVPUXR̂PWXPWàP
hXYW\VUWX\�PX\P���PTZZb̀PWXPWàPqgỲ\PVPh̀\WT[TUVẀP[X\P]V̂_̀YWP[X\PZbUaPV_XbYWPVZPWàPQ\UaTẀUWPc̀Ẁ\_TỲZPTZPR\XR̀\ŜP
cb̀kPVYcPYXWT[̂PWàPhXYW\VUWX\PVYcPqgỲ\PX[PWàPQ\UaTẀUWsZP\̀VZXYZP[X\PgTWaaXScTYrPÙ\WT[TUVWTXYPTYPRV\WPVZPR\XnTc̀cPTYP
ìUWTXYP�l�l��PX\P���PgTWaaXScPÙ\WT[TUVWTXYPX[PWàP̀YWT\̀PQRRSTUVWTXYP[X\P]V̂_̀YWkPVYcPYXWT[̂PWàPhXYW\VUWX\PVYcPqgỲ\P
X[PWàPQ\UaTẀUWsZP\̀VZXYP[X\PgTWaaXScTYrPÙ\WT[TUVWTXYPTYPgaXS̀PVZPR\XnTc̀cPTYPìUWTXYP�l�l�l

IJKLuLOPtàPTZZbVYÙPX[PVPh̀\WT[TUVẀP[X\P]V̂_̀YWPgTSSPUXYZWTWbẀPVP\̀R\̀Z̀YWVWTXYPĵPWàPQ\UaTẀUWPWXPWàPqgỲ\kPjVZ̀cP
XYPWàPQ\UaTẀUWsZP̀nVSbVWTXYPX[PWàPeX\fPVYcPWàPcVWVPTYPWàPQRRSTUVWTXYP[X\P]V̂_̀YWkPWaVWkPWXPWàPj̀ZWPX[PWàP
Q\UaTẀUWsZPfYXgS̀cr̀kPTY[X\_VWTXYkPVYcPj̀ST̀[kPWàPeX\fPaVZPR\Xr\̀ZZ̀cPWXPWàPRXTYWPTYcTUVẀckPWàPdbVSTŴPX[PWàP
eX\fPTZPTYPVUUX\cVYÙPgTWaPWàPhXYW\VUWPoXUb_̀YWZkPVYcPWaVWPWàPhXYW\VUWX\PTZP̀YWTWS̀cPWXPRV̂_̀YWPTYPWàPV_XbYWP
Ù\WT[T̀clPtàP[X\̀rXTYrP\̀R\̀Z̀YWVWTXYZPV\̀PZbj�̀UWPWXPVYP̀nVSbVWTXYPX[PWàPeX\fP[X\PUXY[X\_VYÙPgTWaPWàPhXYW\VUWP
oXUb_̀YWZPbRXYPibjZWVYWTVSPhX_RS̀WTXYkPWXP\̀ZbSWZPX[PZbjZ̀db̀YWPẀZWZPVYcPTYZR̀UWTXYZkPWXPUX\\̀UWTXYPX[P_TYX\P
c̀nTVWTXYZP[\X_PWàPhXYW\VUWPoXUb_̀YWZPR\TX\PWXPUX_RS̀WTXYkPVYcPWXPZR̀UT[TUPdbVST[TUVWTXYZP̀�R\̀ZZ̀cPĵPWàPQ\UaTẀUWlP
�Xg̀ǹ\kPWàPTZZbVYÙPX[PVPh̀\WT[TUVẀP[X\P]V̂_̀YWPgTSSPYXWPj̀PVP\̀R\̀Z̀YWVWTXYPWaVWPWàPQ\UaTẀUWPaVZP���P_Vc̀P
�̀aVbZWTǹPX\PUXYWTYbXbZPXY�ZTẀPTYZR̀UWTXYZPWXPUàUfPWàPdbVSTŴPX\PdbVYWTŴPX[PWàPeX\f�P���P\̀nT̀g̀cPUXYZW\bUWTXYP
_̀VYZkP_̀WaXcZkPẀUaYTdb̀ZkPZ̀db̀YÙZkPX\PR\XÙcb\̀Z�P���P\̀nT̀g̀cPUXRT̀ZPX[P\̀dbTZTWTXYZP\̀ÙTǹcP[\X_P
ibjUXYW\VUWX\ZPVYcPZbRRST̀\ZPVYcPXWà\PcVWVP\̀db̀ZẀcPĵPWàPqgỲ\PWXPZbjZWVYWTVẀPWàPhXYW\VUWX\sZP\TraWPWXPRV̂_̀YW�P
X\P���P_Vc̀P̀�V_TYVWTXYPWXPVZÙ\WVTYPaXgPX\P[X\PgaVWPRb\RXZ̀PWàPhXYW\VUWX\PaVZPbZ̀cP_XỲ P̂R\̀nTXbZŜPRVTcPXYP
VUUXbYWPX[PWàPhXYW\VUWPib_l

IJKL�J�w|z~z��~Jy�J�zy�����Jvwxyz{z|}yz��
IJKL�LNPtàPQ\UaTẀUWP_V̂PgTWaaXScPVPh̀\WT[TUVẀP[X\P]V̂_̀YWPTYPgaXS̀PX\PTYPRV\WkPWXPWàP̀�ẀYWP\̀VZXYVjŜPỲÙZZV\̂PWXP
R\XẀUWPWàPqgỲ\kPT[PTYPWàPQ\UaTẀUWsZPXRTYTXYPWàP\̀R\̀Z̀YWVWTXYZPWXPWàPqgỲ\P\̀dbT\̀cPĵPìUWTXYP�l�l�PUVYYXWPj̀P
_Vc̀lPp[PWàPQ\UaTẀUWPTZPbYVjS̀PWXPÙ\WT[̂PRV̂_̀YWPTYPWàPV_XbYWPX[PWàPQRRSTUVWTXYkPWàPQ\UaTẀUWPgTSSPYXWT[̂PWàP
hXYW\VUWX\PVYcPqgỲ\PVZPR\XnTc̀cPTYPìUWTXYP�l�l�lPp[PWàPhXYW\VUWX\PVYcPQ\UaTẀUWPUVYYXWPVr\̀̀PXYPVP\̀nTZ̀cPV_XbYWkP
WàPQ\UaTẀUWPgTSSPR\X_RWŜPTZZb̀PVPh̀\WT[TUVẀP[X\P]V̂_̀YWP[X\PWàPV_XbYWP[X\PgaTUaPWàPQ\UaTẀUWPTZPVjS̀PWXP_Vf̀PZbUaP
\̀R\̀Z̀YWVWTXYZPWXPWàPqgỲ\lPtàPQ\UaTẀUWP_V̂PVSZXPgTWaaXScPVPh̀\WT[TUVẀP[X\P]V̂_̀YWPX\kPj̀UVbZ̀PX[PZbjZ̀db̀YWŜP
cTZUXǹ\̀cP̀nTc̀YÙkP_V̂PYbSST[̂PWàPgaXS̀PX\PVPRV\WPX[PVPh̀\WT[TUVẀP[X\P]V̂_̀YWPR\̀nTXbZŜPTZZb̀ckPWXPZbUaP̀�ẀYWPVZP
_V̂Pj̀PỲÙZZV\̂PTYPWàPQ\UaTẀUWsZPXRTYTXYPWXPR\XẀUWPWàPqgỲ\P[\X_PSXZZP[X\PgaTUaPWàPhXYW\VUWX\PTZP\̀ZRXYZTjS̀kP
TYUSbcTYrPSXZZP\̀ZbSWTYrP[\X_PVUWZPVYcPX_TZZTXYZPc̀ZU\Tj̀cPTYPìUWTXYP�l�l�kPj̀UVbZ̀PX[

LN c̀[̀UWTǹPeX\fPYXWP\̀_̀cT̀c�
LO WaT\cPRV\ŴPUSVT_ZP[TS̀cPX\P\̀VZXYVjS̀P̀nTc̀YÙPTYcTUVWTYrPR\XjVjS̀P[TSTYrPX[PZbUaPUSVT_ZkPbYS̀ZZPZ̀Ub\TŴP

VUÙRWVjS̀PWXPWàPqgỲ\PTZPR\XnTc̀cPĵPWàPhXYW\VUWX\�
LM [VTSb\̀PX[PWàPhXYW\VUWX\PWXP_Vf̀PRV̂_̀YWZPR\XR̀\ŜPWXPibjUXYW\VUWX\ZPX\PZbRRST̀\ZP[X\PSVjX\kP_VẀ\TVSZP

X\P̀dbTR_̀YW�
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IJ KLMNOPMQRLSLTUVLPWLSXYMXSXYLSZOK[SWMPPOXSQLSWO\]RLXLVŜOKSXYLS_P]MUVSQMRMPWLSÔSXYLS̀OPXKMWXSa_\b
Ic VM\MdLSXOSXYLSefPLKSOKSMSaL]MKMXLS̀OPXKMWXOKb
Ig KLMNOPMQRLSLTUVLPWLSXYMXSXYLSZOK[SfURRSPOXSQLSWO\]RLXLVSfUXYUPSXYLS̀OPXKMWXShU\LiSMPVSXYMXSXYLS_P]MUVS

QMRMPWLSfO_RVSPOXSQLSMVLj_MXLSXOSWOTLKSMWX_MRSOKSRUj_UVMXLVSVM\MdLNŜOKSXYLSMPXUWU]MXLVSVLRMkbSOK
Il KL]LMXLVŜMUR_KLSXOSWMKKkSO_XSXYLSZOK[SUPSMWWOKVMPWLSfUXYSXYLS̀OPXKMWXSmOW_\LPXNnS

opqIcIrSZYLPSLUXYLKS]MKXkSVUN]_XLNSXYLSsKWYUXLWXtNSVLWUNUOPSKLdMKVUPdSMS̀LKXÛUWMXLŜOKSuMk\LPXS_PVLKSaLWXUOPSvnwnxiSUPS
fYORLSOKSUPS]MKXiSXYMXS]MKXkS\MkSN_Q\UXSMS̀RMU\SUPSMWWOKVMPWLSfUXYSsKXUWRLSxwn

opqIcIySZYLPSXYLSKLMNOPNŜOKSfUXYYORVUPdSWLKXÛUWMXUOPSMKLSKL\OTLViSWLKXÛUWMXUOPSfURRSQLS\MVLŜOKSM\O_PXNS]KLTUO_NRkS
fUXYYLRVn

opqIcIJpẑSXYLSsKWYUXLWXSfUXYYORVNSWLKXÛUWMXUOPŜOKS]Mk\LPXS_PVLKSaLWXUOPSvnwnxn{iSXYLSefPLKS\MkiSMXSUXNSNORLSO]XUOPiS
UNN_LS|OUPXSWYLW[NSXOSXYLS̀OPXKMWXOKSMPVSXOSMPkSa_QWOPXKMWXOKSOKSN_]]RULKSXOSfYO\SXYLS̀OPXKMWXOKŜMURLVSXOS\M[LS
]Mk\LPXŜOKSZOK[S]KO]LKRkS]LK̂OK\LVSOKS\MXLKUMRSOKSLj_U]\LPXSN_UXMQRkSVLRUTLKLVnSẑSXYLSefPLKS\M[LNS]Mk\LPXNSQkS
|OUPXSWYLW[iSXYLSefPLKSNYMRRSPOXÛkSXYLSsKWYUXLWXSMPVSXYLS̀OPXKMWXOKSNYMRRSKL̂RLWXSN_WYS]Mk\LPXSOPSUXNSPL}XSs]]RUWMXUOPS
ÔKSuMk\LPXn

opqIgp~�������p~�������
opqIgI�SŝXLKSXYLSsKWYUXLWXSYMNSUNN_LVSMS̀LKXÛUWMXLŜOKSuMk\LPXiSXYLSefPLKSNYMRRS\M[LS]Mk\LPXSUPSXYLS\MPPLKSMPVS
fUXYUPSXYLSXU\LS]KOTUVLVSUPSXYLS̀OPXKMWXSmOW_\LPXNiSMPVSNYMRRSNOSPOXÛkSXYLSsKWYUXLWXn

opqIgIrShYLS̀OPXKMWXOKSNYMRRS]MkSLMWYSa_QWOPXKMWXOKiSPOSRMXLKSXYMPSNLTLPSVMkNSM̂XLKSKLWLU]XSÔS]Mk\LPXŜKO\SXYLSefPLKiS
XYLSM\O_PXSXOSfYUWYSXYLSa_QWOPXKMWXOKSUNSLPXUXRLViSKL̂RLWXUPdS]LKWLPXMdLNSMWX_MRRkSKLXMUPLVŜKO\S]Mk\LPXNSXOSXYLS
ÒPXKMWXOKSOPSMWWO_PXSÔSXYLSa_QWOPXKMWXOKtNS]OKXUOPSÔSXYLSZOK[nShYLS̀OPXKMWXOKSNYMRRiSQkSM]]KO]KUMXLSMdKLL\LPXS
fUXYSLMWYSa_QWOPXKMWXOKiSKLj_UKLSLMWYSa_QWOPXKMWXOKSXOS\M[LS]Mk\LPXNSXOSa_Q�N_QWOPXKMWXOKNSUPSMSNU\URMKS\MPPLKn

opqIgIyShYLSsKWYUXLWXSfURRiSOPSKLj_LNXiŜ_KPUNYSXOSMSa_QWOPXKMWXOKiSÛS]KMWXUWMQRLiSUP̂OK\MXUOPSKLdMKVUPdS]LKWLPXMdLNSÔS
WO\]RLXUOPSOKSM\O_PXNSM]]RULVŜOKSQkSXYLS̀OPXKMWXOKSMPVSMWXUOPSXM[LPSXYLKLOPSQkSXYLSsKWYUXLWXSMPVSefPLKSOPSMWWO_PXS
ÔS]OKXUOPNSÔSXYLSZOK[SVOPLSQkSN_WYSa_QWOPXKMWXOKn

opqIgIJShYLSefPLKSYMNSXYLSKUdYXSXOSKLj_LNXSfKUXXLPSLTUVLPWLŜKO\SXYLS̀OPXKMWXOKSXYMXSXYLS̀OPXKMWXOKSYMNS]KO]LKRkS]MUVS
a_QWOPXKMWXOKNSMPVSN_]]RULKNSM\O_PXNS]MUVSQkSXYLSefPLKSXOSXYLS̀OPXKMWXOKŜOKSN_QWOPXKMWXLVSZOK[nSẑSXYLS̀OPXKMWXOKS
M̂URNSXOŜ_KPUNYSN_WYSLTUVLPWLSfUXYUPSNLTLPSVMkNiSXYLSefPLKSNYMRRSYMTLSXYLSKUdYXSXOSWOPXMWXSa_QWOPXKMWXOKNSMPVSN_]]RULKNS
XOSMNWLKXMUPSfYLXYLKSXYLkSYMTLSQLLPS]KO]LKRkS]MUVnS�LUXYLKSXYLSefPLKSPOKSsKWYUXLWXSNYMRRSYMTLSMPSOQRUdMXUOPSXOS]MkiSOKS
XOSNLLSXOSXYLS]Mk\LPXSÔS\OPLkSXOiSMSa_QWOPXKMWXOKSOKSN_]]RULKiSL}WL]XSMNS\MkSOXYLKfUNLSQLSKLj_UKLVSQkSRMfn

opqIgIcShYLS̀OPXKMWXOKtNS]Mk\LPXNSXOSN_]]RULKNSNYMRRSQLSXKLMXLVSUPSMS\MPPLKSNU\URMKSXOSXYMXS]KOTUVLVSUPSaLWXUOPNSvn�n�iS
vn�n{SMPVSvn�n�n

opqIgIgSsS̀LKXÛUWMXLŜOKSuMk\LPXiSMS]KOdKLNNS]Mk\LPXiSOKS]MKXUMRSOKSLPXUKLS_NLSOKSOWW_]MPWkSÔSXYLSuKO|LWXSQkSXYLS
efPLKSNYMRRSPOXSWOPNXUX_XLSMWWL]XMPWLSÔSZOK[SPOXSUPSMWWOKVMPWLSfUXYSXYLS̀OPXKMWXSmOW_\LPXNn

opqIgIlS�PRLNNSXYLS̀OPXKMWXOKS]KOTUVLNSXYLSefPLKSfUXYSMS]Mk\LPXSQOPVSUPSXYLŜ_RRS]LPMRSN_\SÔSXYLS̀OPXKMWXSa_\iS
]Mk\LPXNSKLWLUTLVSQkSXYLS̀OPXKMWXOKŜOKSZOK[S]KO]LKRkS]LK̂OK\LVSQkSa_QWOPXKMWXOKNSOKS]KOTUVLVSQkSN_]]RULKNSNYMRRSQLS
YLRVSQkSXYLS̀OPXKMWXOKŜOKSXYONLSa_QWOPXKMWXOKNSOKSN_]]RULKNSfYOS]LK̂OK\LVSZOK[SOKŜ_KPUNYLVS\MXLKUMRNiSOKSQOXYiS
_PVLKSWOPXKMWXSfUXYSXYLS̀OPXKMWXOKŜOKSfYUWYS]Mk\LPXSfMNS\MVLSQkSXYLSefPLKnS�OXYUPdSWOPXMUPLVSYLKLUPSNYMRRSKLj_UKLS
\OPLkSXOSQLS]RMWLVSUPSMSNL]MKMXLSMWWO_PXSMPVSPOXSWO\\UPdRLVSfUXYS\OPLkSÔSXYLS̀OPXKMWXOKiSWKLMXLSMPkŜUV_WUMKkS
RUMQURUXkSOKSXOKXSRUMQURUXkSOPSXYLS]MKXSÔSXYLS̀OPXKMWXOKŜOKSQKLMWYSÔSXK_NXiSOKSLPXUXRLSMPkS]LKNOPSOKSLPXUXkSXOSMPSMfMKVSÔS
]_PUXUTLSVM\MdLNSMdMUPNXSXYLS̀OPXKMWXOKŜOKSQKLMWYSÔSXYLSKLj_UKL\LPXNSÔSXYUNS]KOTUNUOPn

opqIgI�puKOTUVLVSXYLSefPLKSYMNŜ_R̂URRLVSUXNS]Mk\LPXSOQRUdMXUOPNS_PVLKSXYLS̀OPXKMWXSmOW_\LPXNiSXYLS̀OPXKMWXOKSNYMRRS
VL̂LPVSMPVSUPVL\PÛkSXYLSefPLKŜKO\SMRRSRONNiSRUMQURUXkiSVM\MdLSOKSL}]LPNLiSUPWR_VUPdSKLMNOPMQRLSMXXOKPLktNŜLLNSMPVS
RUXUdMXUOPSL}]LPNLNiSMKUNUPdSO_XSÔSMPkSRULPSWRMU\SOKSOXYLKSWRMU\ŜOKS]Mk\LPXSQkSMPkSa_QWOPXKMWXOKSOKSN_]]RULKSÔSMPkS
XULKnS�]OPSKLWLU]XSÔSPOXUWLSÔSMSRULPSWRMU\SOKSOXYLKSWRMU\ŜOKS]Mk\LPXiSXYLSefPLKSNYMRRSPOXÛkSXYLS̀OPXKMWXOKnSẑS
M]]KOTLVSQkSXYLSM]]RUWMQRLSWO_KXiSfYLPSKLj_UKLViSXYLS̀OPXKMWXOKS\MkSN_QNXUX_XLSMSN_KLXkSQOPVŜOKSXYLS]KO]LKXkSMdMUPNXS
fYUWYSXYLSRULPSOKSOXYLKSWRMU\ŜOKS]Mk\LPXSYMNSQLLPSMNNLKXLVn
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IJKLMJNOPQRSTJUVJWOXYTZ[
\]̂_̀âbcd̀e_ad_̂fgaĥig_̂ehhjâk̂lac_e]edk_â]gĉmknoai_p̂_̀cgjq̀ îĝ]kjr_̂g]̂_̀âlgi_ckd_gcp̂se_̀eîhataîfknĥk]_aĉ
cadaeu_̂g]̂_̀âlgi_ckd_gcvĥbuuredk_egî]gĉmknoai_p̂gĉe]̂_̀âwsiaĉfgaĥig_̂ukn̂_̀âlgi_ckd_gĉse_̀eîhataîfknĥ
k]_aĉ_̀âfk_âah_kxreh̀af̂eî_̀âlgi_ckd_̂ygdjoai_hp̂_̀âkogji_̂dac_e]eaf̂xn̂_̀âbcd̀e_ad_̂gĉkskcfaf̂xn̂xeifeiq̂
fehuj_âcahgrj_egip̂_̀aî_̀âlgi_ckd_gĉoknp̂jugîhataîkffe_egikr̂fknhv̂ig_edâ_ĝ_̀âwsiaĉkif̂bcd̀e_ad_p̂h_gû_̀â
zgc{̂ji_er̂uknoai_̂g]̂_̀âkogji_̂gseiq̂̀ kĥxaaîcadaetaf|̂}̀âlgi_ckd_̂}eoâh̀krr̂xâa~_aifaf̂kuucgucek_arn̂kif̂
_̀âlgi_ckd_̂�jôh̀krr̂xâeidcakhaf̂xn̂_̀âkogji_̂g]̂_̀âlgi_ckd_gcvĥcakhgikxrâdgh_ĥg]̂h̀j_fgsip̂farkn̂kif̂
h_kc_�jup̂urjĥei_acah_̂kĥucgtefaf̂]gĉeî_̀âlgi_ckd_̂ygdjoai_h|

IJKL�J�R��[OZ[POQJ�UY�QT[PUZ
IJKL�L�̂�jxh_ki_ekr̂lgoura_egîeĥ_̀âh_kqâeî_̀âucgqcahĥg]̂_̀âzgc{̂s̀aî_̀âzgc{̂gĉfaheqik_af̂ugc_egî_̀acag]̂eĥ
hj]]edeai_rn̂dgoura_âeîkddgcfkidâse_̀̂_̀âlgi_ckd_̂ygdjoai_ĥhĝ_̀k_̂_̀âwsiaĉdkîgddjun̂gĉj_ere�â_̀âzgc{̂]gĉ
e_ĥei_aifaf̂jha|

IJKL�L�̂z àî_̀âlgi_ckd_gĉdgihefacĥ_̀k_̂_̀âzgc{p̂gĉk̂ugc_egî_̀acag]̂s̀ed̀ _̂̀âwsiaĉkqcaaĥ_ĝkddau_̂
haukck_arnp̂eĥhjxh_ki_ekrrn̂dgoura_ap̂_̀âlgi_ckd_gĉh̀krr̂ucaukcâkif̂hjxoe_̂_ĝ_̀âbcd̀e_ad_̂k̂dgoucàaihetâreh_̂g]̂
e_aoĥ_ĝxâdgoura_af̂gĉdgccad_af̂ucegĉ_ĝ]eikr̂uknoai_|̂�kerjcâ_ĝeidrjfâkîe_aôgîhjd̀ r̂eh_̂fgaĥig_̂kr_aĉ_̀â
cahugihexere_n̂g]̂_̀âlgi_ckd_gĉ_ĝdgoura_âkrr̂zgc{̂eîkddgcfkidâse_̀̂_̀âlgi_ckd_̂ygdjoai_h|

IJKL�L�̂�ugîcadaeu_̂g]̂_̀âlgi_ckd_gcvĥreh_p̂_̀âbcd̀e_ad_̂serr̂ok{âkîeihuad_egî_ĝfa_acoeiâs̀a_̀aĉ_̀âzgc{̂gĉ
faheqik_af̂ugc_egî_̀acag]̂eĥhjxh_ki_ekrrn̂dgoura_a|̂\]̂_̀âbcd̀e_ad_vĥeihuad_egîfehdrghaĥkin̂e_aop̂s̀a_̀aĉgĉig_̂
eidrjfaf̂gî_̀âlgi_ckd_gcvĥreh_p̂s̀ed̀ êĥig_̂hj]]edeai_rn̂dgoura_âeîkddgcfkidâse_̀̂_̀âlgi_ckd_̂ygdjoai_ĥhĝ
_̀k_̂_̀âwsiaĉdkîgddjun̂gĉj_ere�â_̀âzgc{̂gĉfaheqik_af̂ugc_egî_̀acag]̂]gĉe_ĥei_aifaf̂jhap̂_̀âlgi_ckd_gĉh̀krrp̂
xa]gcâehhjkidâg]̂_̀âlac_e]edk_âg]̂�jxh_ki_ekr̂lgoura_egip̂dgoura_âgĉdgccad_̂hjd̀ ê_aôjugîig_e]edk_egîxn̂_̀â
bcd̀e_ad_|̂\îhjd̀d̂khap̂_̀âlgi_ckd_gĉh̀krr̂_̀aîhjxoe_̂k̂ca�jah_̂]gĉkig_̀aĉeihuad_egîxn̂_̀âbcd̀e_ad_̂_ĝfa_acoeiâ
�jxh_ki_ekr̂lgoura_egi|

IJKL�L�̂z àî_̀âzgc{̂gĉfaheqik_af̂ugc_egî_̀acag]̂eĥhjxh_ki_ekrrn̂dgoura_ap̂_̀âbcd̀e_ad_̂serr̂ucaukcâk̂lac_e]edk_â
g]̂�jxh_ki_ekr̂lgoura_egî_̀k_̂h̀krr̂ah_kxreh̀_̂̀âfk_âg]̂�jxh_ki_ekr̂lgoura_egi�̂ah_kxreh̀ĉahugihexere_eaĥg]̂_̀â
wsiaĉkif̂lgi_ckd_gĉ]gĉhadjce_np̂okei_aikidap̂̀ak_p̂j_ere_eahp̂fkokqâ_ĝ_̀âzgc{̂kif̂eihjckida�̂kif̂]e~̂_̀â_eoâ
se_̀eîs̀ed̀ _̂̀âlgi_ckd_gĉh̀krr̂]eieh̀k̂rr̂e_aoĥgî_̀âreh_̂kddgoukineiq̂_̀âlac_e]edk_a|̂zkccki_eaĥca�jecaf̂xn̂_̀â
lgi_ckd_̂ygdjoai_ĥh̀krr̂dgooaidâgî_̀âfk_âg]̂�jxh_ki_ekr̂lgoura_egîg]̂_̀âzgc{̂gĉfaheqik_af̂ugc_egî_̀acag]̂
jirahĥg_̀acsehâucgtefaf̂eî_̀âlac_e]edk_âg]̂�jxh_ki_ekr̂lgoura_egi|

IJKL�L�̂}̀âlac_e]edk_âg]̂�jxh_ki_ekr̂lgoura_egîh̀krr̂xâhjxoe__af̂_ĝ_̀âwsiaĉkif̂lgi_ckd_gĉ]gĉ_̀aeĉsce__aî
kddau_kidâg]̂cahugihexere_eaĥkhheqiaf̂_ĝ_̀aôeî_̀âlac_e]edk_a|̂�ugîhjd̀k̂ddau_kidap̂kif̂dgihai_̂g]̂hjca_n̂e]̂kinp̂
_̀âwsiaĉh̀krr̂ok{âuknoai_̂g]̂ca_keikqâkuurneiq̂_ĝ_̀âzgc{̂gĉfaheqik_af̂ugc_egî_̀acag]|̂�jd̀ûknoai_̂h̀krr̂xâ
kf�jh_af̂]gĉzgc{̂_̀k_̂eĥeidgoura_âgĉig_̂eîkddgcfkidâse_̀̂_̀âca�jecaoai_ĥg]̂_̀âlgi_ckd_̂ygdjoai_h|

IJKLKJWOS[POQJ���R�OZ�XJUSJ��T
IJKLKL�̂}̀âwsiaĉokn̂gddjun̂gĉjhâkin̂dgoura_af̂gĉukc_ekrrn̂dgoura_af̂ugc_egîg]̂_̀âzgc{̂k_̂kin̂h_kqâs̀aî
hjd̀ûgc_egîeĥfaheqik_af̂xn̂haukck_âkqcaaoai_̂se_̀̂_̀âlgi_ckd_gcp̂ucgtefaf̂hjd̀ĝddjukidn̂gĉjhâeĥdgihai_af̂_ĝ
xn̂_̀âeihjcaĉkif̂kj_̀gce�af̂xn̂ujxred̂kj_̀gce_eaĥ̀kteiq̂�jcehfed_egîgtaĉ_̀âmcg�ad_|̂�jd̀ûkc_ekr̂gddjukidn̂gĉjhâ
okn̂dgooaidâs̀a_̀aĉgĉig_̂_̀âugc_egîeĥhjxh_ki_ekrrn̂dgoura_ap̂ucgtefaf̂_̀âwsiaĉkif̂lgi_ckd_gĉ̀ktâ
kddau_af̂eîsce_eiq̂_̀âcahugihexere_eaĥkhheqiaf̂_ĝakd̀ĝ]̂_̀aô]gĉuknoai_hp̂ca_keikqap̂e]̂kinp̂hadjce_np̂okei_aikidap̂
àk_p̂j_ere_eahp̂fkokqâ_ĝ_̀âzgc{̂kif̂eihjckidap̂kif̂̀ ktâkqcaaf̂eîsce_eiq̂dgidacieiq̂_̀âuacegf̂]gĉdgccad_egîg]̂
_̀âzgc{̂kif̂dgooaidaoai_̂g]̂skccki_eaĥca�jecaf̂xn̂_̀âlgi_ckd_̂ygdjoai_h|̂z àî_̀âlgi_ckd_gĉdgihefacĥk̂
ugc_egîhjxh_ki_ekrrn̂dgoura_ap̂_̀âlgi_ckd_gĉh̀krr̂ucaukcâkif̂hjxoe_̂k̂reh_̂_ĝ_̀âbcd̀e_ad_̂kĥucgtefaf̂jifaĉ
�ad_egî�|�|�|̂lgihai_̂g]̂_̀âlgi_ckd_gĉ_ĝukc_ekr̂gddjukidn̂gĉjhâh̀krr̂ig_̂xâjicakhgikxrn̂se_̀̀ arf|̂}̀âh_kqâg]̂
_̀âucgqcahĥg]̂_̀âzgc{̂h̀krr̂xâfa_acoeiaf̂xn̂sce__aîkqcaaoai_̂xa_saaî_̀âwsiaĉkif̂lgi_ckd_gĉgcp̂e]̂iĝ
kqcaaoai_̂eĥcakd̀afp̂xn̂fadehegîg]̂_̀âbcd̀e_ad_|

IJKLKL�̂\ooafek_arn̂ucegĉ_ĝhjd̀ ûkc_ekr̂gddjukidn̂gĉjhap̂_̀âwsiacp̂lgi_ckd_gcp̂kif̂bcd̀e_ad_̂h̀krr̂�gei_rn̂eihuad_̂
_̀âkcak̂_ĝxâgddjueaf̂gĉugc_egîg]̂_̀âzgc{̂_ĝxâjhaf̂eîgcfaĉ_ĝfa_acoeiâkif̂cadgcf̂_̀âdgife_egîg]̂_̀âzgc{|
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IJKLKLMNOPQRSSNTUVRWXYSRNZ[WRR\N]̂TP_N̂ZWUYZQNT̀ ]̀̂ZP̀aNTWN]SRNTbNZN̂TWUYTPNTWN̂TWUYTPSNTbNUVRNcTWdNSVZQQNPTUǸTPSUYU]URN
Z̀ R̀̂UZP̀RNTbNcTWdNPTUǸTê QaYP[NXYUVNUVRNWRf]YWReRPUSNTbNUVRNgTPUWZ̀UNhT̀]eRPUSi

IJKLjkJlmnopJqrstpuvmrnJonwJlmnopJxoysunv
IJKLjkLjNÔTPNWR̀RŶUNTbNUVRNgTPUWZ̀UTWzSNPTUỲRNUVZUNUVRNcTWdNYSNWRZ\aNbTWNbYPZQNYPŜR̀UYTPNZP\NZ̀ R̀̂UZP̀RNZP\N]̂TPN
WR̀RŶUNTbNZNbYPZQN{̂ Q̂ỲZUYTPNbTWN|ZaeRPU_NUVRN{ẀVYUR̀UNXYQQN̂WTê UQaNeZdRNS]̀VNYPŜR̀UYTPiNcVRPNUVRN{ẀVYUR̀UNbYP\SN
UVRNcTWdNZ̀ R̀̂UZ}QRN]P\RWNUVRNgTPUWZ̀UNhT̀]eRPUSNZP\NUVRNgTPUWZ̀UNb]QQaN̂RWbTWeR\_NUVRN{ẀVYUR̀UNXYQQN̂WTê UQaN
YSS]RNZNbYPZQNgRWUYbỲZURNbTWN|ZaeRPUNSUZUYP[NUVZUNUTNUVRN}RSUNTbNUVRN{ẀVYUR̀UzSNdPTXQR\[R_NYPbTWeZUYTPNZP\N}RQYRb_NZP\N
TPNUVRN}ZSYSNTbNUVRN{ẀVYUR̀UzSNTP~SYURN�YSYUSNZP\NYPŜR̀UYTPS_NUVRNcTWdNVZSN}RRPǸTê QRUR\NYPNZ̀ T̀W\ZP̀RNXYUVNUVRN
gTPUWZ̀UNhT̀]eRPUSNZP\NUVZUNUVRNRPUYWRN}ZQZP̀RNbT]P\NUTN}RN\]RNUVRNgTPUWZ̀UTWNZP\NPTUR\NYPNUVRNbYPZQNgRWUYbỲZURNYSN\]RN
ZP\N̂ZaZ}QRiN�VRN{ẀVYUR̀UzSNbYPZQNgRWUYbỲZURNbTWN|ZaeRPUNXYQQǸTPSUYU]URNZNb]WUVRWNWR̂WRSRPUZUYTPNUVZUǸTP\YUYTPSNQYSUR\N
YPN�R̀UYTPN�i��i�NZSN̂WR̀R\RPUNUTNUVRNgTPUWZ̀UTWzSN}RYP[NRPUYUQR\NUTNbYPZQN̂ZaeRPUNVZ�RN}RRPNb]QbYQQR\i

IJKLjkL�N�RYUVRWNbYPZQN̂ZaeRPUNPTWNZPaNWReZYPYP[NWRUZYPR\N̂RẀRPUZ[RNSVZQQN}R̀TeRN\]RN]PUYQNUVRNgTPUWZ̀UTWNS]}eYUSNUTN
UVRN{ẀVYUR̀UN���NZPNZbbY\Z�YUNUVZUN̂ZaWTQQS_N}YQQSNbTWNeZURWYZQSNZP\NRf]ŶeRPU_NZP\NTUVRWNYP\R}UR\PRSSǸTPPR̀UR\NXYUVN
UVRNcTWdNbTWNXVỲVNUVRN�XPRWNTWNUVRN�XPRWzSN̂WT̂RWUaNeY[VUN}RNWRŜTPSY}QRNTWNRP̀]e}RWR\N�QRSSNZeT]PUSNXYUVVRQ\N
}aN�XPRW�NVZ�RN}RRPN̂ZY\NTWNTUVRWXYSRNSZUYSbYR\_N���NZǸRWUYbỲZURNR�Y\RP̀YP[NUVZUNYPS]WZP̀RNWRf]YWR\N}aNUVRNgTPUWZ̀UN
hT̀]eRPUSNUTNWReZYPNYPNbTẀRNZbURWNbYPZQN̂ZaeRPUNYSǸ]WWRPUQaNYPNRbbR̀U_N���NZNXWYUURPNSUZUReRPUNUVZUNUVRNgTPUWZ̀UTWN
dPTXSNTbNPTNWRZSTPNUVZUNUVRNYPS]WZP̀RNXYQQNPTUN}RNWRPRXZ}QRNUTǸT�RWNUVRN̂RWYT\NWRf]YWR\N}aNUVRNgTPUWZ̀UNhT̀]eRPUS_N
���ǸTPSRPUNTbNS]WRUa_NYbNZPa_NUTNbYPZQN̂ZaeRPU_N���N\T̀]eRPUZUYTPNTbNZPaNŜR̀YZQNXZWWZPUYRS_NS]̀VNZSNeZP]bZ̀U]WRWSzN
XZWWZPUYRSNTWNŜR̀YbỲN�]}̀TPUWZ̀UTWNXZWWZPUYRS_NZP\N���NYbNWRf]YWR\N}aNUVRN�XPRW_NTUVRWN\ZUZNRSUZ}QYSVYP[N̂ZaeRPUNTWN
SZUYSbZ̀UYTPNTbNT}QY[ZUYTPS_NS]̀VNZSNWR̀RŶUSNZP\NWRQRZSRSNZP\NXZY�RWSNTbNQYRPS_ǸQZYeS_NSR̀]WYUaNYPURWRSUS_NTWN
RP̀]e}WZP̀RSNZWYSYP[NT]UNTbNUVRNgTPUWZ̀U_NUTNUVRNR�URPUNZP\NYPNS]̀VNbTWeNZSNeZaN}RN\RSY[PZUR\N}aNUVRN�XPRWiN�bNZN
�]}̀TPUWZ̀UTWNWRb]SRSNUTNb]WPYSVNZNWRQRZSRNTWNXZY�RWNWRf]YWR\N}aNUVRN�XPRW_NUVRNgTPUWZ̀UTWNeZaNb]WPYSVNZN}TP\N
SZUYSbZ̀UTWaNUTNUVRN�XPRWNUTNYP\RePYbaNUVRN�XPRWNZ[ZYPSUNS]̀VNQYRP_ǸQZYe_NSR̀]WYUaNYPURWRSU_NTWNRP̀]e}WZP̀RiN�bNZNQYRP_N
Q̀ZYe_NSR̀]WYUaNYPURWRSU_NTWNRP̀]e}WZP̀RNWReZYPSN]PSZUYSbYR\NZbURWN̂ZaeRPUSNZWRNeZ\R_NUVRNgTPUWZ̀UTWNSVZQQNWRb]P\NUTN
UVRN�XPRWNZQQNeTPRaNUVZUNUVRN�XPRWNeZaN}RǸTê RQQR\NUTN̂ZaNYPN\YS̀VZW[YP[NUVRNQYRP_ǸQZYe_NSR̀]WYUaNYPURWRSU_NTWN
RP̀]e}WZP̀R_NYP̀Q]\YP[NZQQǸTSUSNZP\NWRZSTPZ}QRNZUUTWPRaSzNbRRSi

IJKLjkLMN�b_NZbURWN�]}SUZPUYZQNgTê QRUYTPNTbNUVRNcTWd_NbYPZQǸTê QRUYTPNUVRWRTbNYSNeZURWYZQQaN\RQZaR\NUVWT][VNPTNbZ]QUN
TbNUVRNgTPUWZ̀UTWNTWN}aNYSS]ZP̀RNTbNgVZP[RN�W\RWSNZbbR̀UYP[NbYPZQǸTê QRUYTP_NZP\NUVRN{ẀVYUR̀UNSTǸTPbYWeS_NUVRN
�XPRWNSVZQQ_N]̂TPNẐ Q̂ỲZUYTPN}aNUVRNgTPUWZ̀UTWNZP\ǸRWUYbỲZUYTPN}aNUVRN{ẀVYUR̀U_NZP\NXYUVT]UNURWeYPZUYP[NUVRN
gTPUWZ̀U_NeZdRN̂ZaeRPUNTbNUVRN}ZQZP̀RN\]RNbTWNUVZUN̂TWUYTPNTbNUVRNcTWdNb]QQaǸTê QRUR\_ǸTWWR̀UR\_NZP\NZ̀ R̀̂UR\iN�bN
UVRNWReZYPYP[N}ZQZP̀RNbTWNcTWdNPTUNb]QQaǸTê QRUR\NTWǸTWWR̀UR\NYSNQRSSNUVZPNWRUZYPZ[RNSUŶ]QZUR\NYPNUVRNgTPUWZ̀UN
hT̀]eRPUS_NZP\NYbN}TP\SNVZ�RN}RRPNb]WPYSVR\_NUVRNXWYUURPǸTPSRPUNTbNUVRNS]WRUaNUTN̂ZaeRPUNTbNUVRN}ZQZP̀RN\]RNbTWNUVZUN
T̂WUYTPNTbNUVRNcTWdNb]QQaǸTê QRUR\NZP\NZ̀ R̀̂UR\NSVZQQN}RNS]}eYUUR\N}aNUVRNgTPUWZ̀UTWNUTNUVRN{ẀVYUR̀UN̂WYTWNUTN
R̀WUYbỲZUYTPNTbNS]̀VN̂ZaeRPUiN�]̀VN̂ZaeRPUNSVZQQN}RNeZ\RN]P\RWNURWeSNZP\ǸTP\YUYTPSN[T�RWPYP[NbYPZQN̂ZaeRPU_N
R�̀R̂UNUVZUNYUNSVZQQNPTUǸTPSUYU]URNZNXZY�RWNTbNgQZYeSi

IJKLjkL�N�VRNeZdYP[NTbNbYPZQN̂ZaeRPUNSVZQQǸTPSUYU]URNZNXZY�RWNTbNgQZYeSN}aNUVRN�XPRWNR�̀R̂UNUVTSRNZWYSYP[NbWTe
Lj QYRPS_NgQZYeS_NSR̀]WYUaNYPURWRSUS_NTWNRP̀]e}WZP̀RSNZWYSYP[NT]UNTbNUVRNgTPUWZ̀UNZP\N]PSRUUQR\�
L� bZYQ]WRNTbNUVRNcTWdNUTǸTê QaNXYUVNUVRNWRf]YWReRPUSNTbNUVRNgTPUWZ̀UNhT̀]eRPUS�N
LM URWeSNTbNŜR̀YZQNXZWWZPUYRSNWRf]YWR\N}aNUVRNgTPUWZ̀UNhT̀]eRPUS�NTW
L� Z]\YUSN̂RWbTWeR\N}aNUVRN�XPRW_NYbN̂RWeYUUR\N}aNUVRNgTPUWZ̀UNhT̀]eRPUS_NZbURWNbYPZQN̂ZaeRPUi

IJKLjkL�N{̀ R̀̂UZP̀RNTbNbYPZQN̂ZaeRPUN}aNUVRNgTPUWZ̀UTW_NZN�]}̀TPUWZ̀UTW_NTWNZNS]̂ Q̂YRW_NSVZQQǸTPSUYU]URNZNXZY�RWNTbN
Q̀ZYeSN}aNUVZUN̂ZaRRNR�̀R̂UNUVTSRN̂WR�YT]SQaNeZ\RNYPNXWYUYP[NZP\NY\RPUYbYR\N}aNUVZUN̂ZaRRNZSN]PSRUUQR\NZUNUVRNUYeRNTbN
bYPZQN{̂ Q̂ỲZUYTPNbTWN|ZaeRPUi

����q��JjkJJJx����q����J�lJx������J���Jx��x����
IJjkLjJ�o�uvyJx u¡o¢vmrn£JonwJx r¤ os£
�VRNgTPUWZ̀UTWNSVZQQN}RNWRŜTPSY}QRNbTWNYPYUYZUYP[_NeZYPUZYPYP[_NZP\NS]̂RW�YSYP[NZQQNSZbRUaN̂WR̀Z]UYTPSNZP\N̂WT[WZeSNYPN
T̀PPR̀UYTPNXYUVNUVRN̂RWbTWeZP̀RNTbNUVRNgTPUWZ̀Ui

IJjkL�J�o�uvyJr�Jxu £rn£JonwJx rtu vy
IJjkL�LjN�VRNgTPUWZ̀UTWNSVZQQNUZdRNWRZSTPZ}QRN̂WR̀Z]UYTPSNbTWNSZbRUaNTb_NZP\NSVZQQN̂WT�Y\RNWRZSTPZ}QRN̂WTUR̀UYTPNUTN
ŴR�RPUN\ZeZ[R_NYP¥]Wa_NTWNQTSSNUT
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IJ KLMNOPKKQROSRTUKRVOWXRYSZROTUKWRMKWQOSQR[UORLYPR\KRY]]K̂TKZRTUKWK\P_
Ì TUKRVOWXRYSZRLYTKWaYNQRYSZRKbcaMLKSTRTOR\KRaŜOWMOWYTKZRTUKWKaSdR[UKTUKWRaSRQTOWYeKROSROWRO]]RTUKRQaTKdR

cSZKWR̂YWKdR̂cQTOZPdROWR̂OSTWONRO]RTUKRfOSTWŶTOWdRYRgc\̂OSTWŶTOWdROWRYRgc\hQc\̂OSTWŶTOW_RYSZ
Ii OTUKWRMWOMKWTPRYTRTUKRQaTKROWRYZjŶKSTRTUKWKTOdRQĉURYQRTWKKQdRQUWc\QdRNY[SQdR[YNXQdRMYkKLKSTQdRWOYZ[YPQdR

QTWĉTcWKQdRYSZRcTaNaTaKQRSOTRZKQaeSYTKZR]OWRWKLOkYNdRWKNÔYTaOSdROWRWKMNŶKLKSTRaSRTUKR̂OcWQKRO]R
ÔSQTWĉTaOSl

mnJoÌÌRpUKRfOSTWŶTOWRQUYNNR̂OLMNPR[aTUdRYSZReakKRSOTâKQRWKbcaWKZR\PRYMMNâY\NKRNY[QdRQTYTcTKQdROWZaSYŜKQdR̂OZKQdR
WcNKQRYSZRWKecNYTaOSQdRYSZRNY[]cNROWZKWQRO]RMc\NâRYcTUOWaTaKQdR\KYWaSeROSRQY]KTPRO]RMKWQOSQROWRMWOMKWTPROWRTUKaWR
MWOTK̂TaOSR]WOLRZYLYeKdRaSjcWPdROWRNOQQl

mnJoÌIiRpUKRfOSTWŶTOWRQUYNNRaLMNKLKSTdRKWK̂TdRYSZRLYaSTYaSdRYQRWKbcaWKZR\PRKqaQTaSeR̂OSZaTaOSQRYSZRMKW]OWLYŜKRO]R
TUKRfOSTWŶTdRWKYQOSY\NKRQY]KecYWZQR]OWRQY]KTPRYSZRMWOTK̂TaOSdRaŜNcZaSeRMOQTaSeRZYSeKWRQaeSQRYSZROTUKWR[YWSaSeQR
YeYaSQTRUYrYWZQ_RMWOLcNeYTaSeRQY]KTPRWKecNYTaOSQ_RYSZRSOTa]PaSeRTUKRO[SKWQRYSZRcQKWQRO]RYZjŶKSTRQaTKQRYSZRcTaNaTaKQRO]R
TUKRQY]KecYWZQl

mnJoÌIsRVUKSRcQKROWRQTOWYeKRO]RKqMNOQakKQROWROTUKWRUYrYWZOcQRLYTKWaYNQROWRKbcaMLKSTdROWRcScQcYNRLKTUOZQRYWKR
SK̂KQQYWPR]OWRKqK̂cTaOSRO]RTUKRVOWXdRTUKRfOSTWŶTOWRQUYNNRKqKŴaQKRcTLOQTR̂YWKRYSZR̂YWWPROSRQĉURŶTakaTaKQRcSZKWR
QcMKWkaQaOSRO]RMWOMKWNPRbcYNa]aKZRMKWQOSSKNl

mnJoÌItRpUKRfOSTWŶTOWRQUYNNRMWOLMTNPRWKLKZPRZYLYeKRYSZRNOQQRuOTUKWRTUYSRZYLYeKROWRNOQQRaSQcWKZRcSZKWRMWOMKWTPR
aSQcWYŜKRWKbcaWKZR\PRTUKRfOSTWŶTRvÔcLKSTQwRTORMWOMKWTPRWK]KWWKZRTORaSRgK̂TaOSQRxylzlxlzRYSZRxylzlxl{R̂YcQKZRaSR
[UONKROWRaSRMYWTR\PRTUKRfOSTWŶTOWdRYRgc\̂OSTWŶTOWdRYRgc\hQc\̂OSTWŶTOWdROWRYSPOSKRZaWK̂TNPROWRaSZaWK̂TNPRKLMNOPKZR\PR
YSPRO]RTUKLdROWR\PRYSPOSKR]OWR[UOQKRŶTQRTUKPRLYPR\KRNaY\NKRYSZR]OWR[UâURTUKRfOSTWŶTOWRaQRWKQMOSQa\NKRcSZKWR
gK̂TaOSQRxylzlxlzRYSZRxylzlxl{lRpUKRfOSTWŶTOWRLYPRLYXKRYRfNYaLR]OWRTUKR̂OQTRTORWKLKZPRTUKRZYLYeKROWRNOQQRTORTUKR
KqTKSTRQĉURZYLYeKROWRNOQQRaQRYTTWa\cTY\NKRTORŶTQROWROLaQQaOSQRO]RTUKR|[SKWROWR}ŴUaTK̂TROWRYSPOSKRZaWK̂TNPROWR
aSZaWK̂TNPRKLMNOPKZR\PRKaTUKWRO]RTUKLdROWR\PRYSPOSKR]OWR[UOQKRŶTQRKaTUKWRO]RTUKLRLYPR\KRNaY\NKdRYSZRSOTRYTTWa\cTY\NKRTOR
TUKR]YcNTROWRSKeNaeKŜKRO]RTUKRfOSTWŶTOWlRpUKR]OWKeOaSeRO\NaeYTaOSQRO]RTUKRfOSTWŶTOWRYWKRaSRYZZaTaOSRTORTUKR
fOSTWŶTOW~QRO\NaeYTaOSQRcSZKWRgK̂TaOSR{lx�l

mnJoÌI�RpUKRfOSTWŶTOWRQUYNNRZKQaeSYTKRYRWKQMOSQa\NKRLKL\KWRO]RTUKRfOSTWŶTOW~QROWeYSarYTaOSRYTRTUKRQaTKR[UOQKRZcTPR
QUYNNR\KRTUKRMWKkKSTaOSRO]RŶ âZKSTQlRpUaQRMKWQOSRQUYNNR\KRTUKRfOSTWŶTOW~QRQcMKWaSTKSZKSTRcSNKQQROTUKW[aQKRZKQaeSYTKZR
\PRTUKRfOSTWŶTOWRaSR[WaTaSeRTORTUKR|[SKWRYSZR}ŴUaTK̂Tl

mnJoÌI�RpUKRfOSTWŶTOWRQUYNNRSOTRMKWLaTRYSPRMYWTRO]RTUKR̂OSQTWĉTaOSROWRQaTKRTOR\KRNOYZKZRQORYQRTOR̂YcQKRZYLYeKROWR
ŴKYTKRYSRcSQY]KR̂OSZaTaOSl

mnJoÌI�n������n��n������n��n������n��n��������
�]RKaTUKWRMYWTPRQc]]KWQRaSjcWPROWRZYLYeKRTORMKWQOSROWRMWOMKWTPR\K̂YcQKRO]RYSRŶTROWROLaQQaOSRO]RTUKROTUKWRMYWTPdROWRO]R
OTUKWQR]OWR[UOQKRŶTQRQĉURMYWTPRaQRNKeYNNPRWKQMOSQa\NKdRSOTâKRO]RTUKRaSjcWPROWRZYLYeKdR[UKTUKWROWRSOTRaSQcWKZdRQUYNNR\KR
eakKSRTORTUKROTUKWRMYWTPR[aTUaSRYRWKYQOSY\NKRTaLKRSOTRKq̂KKZaSeRzxRZYPQRY]TKWRZaQ̂OkKWPlRpUKRSOTâKRQUYNNRMWOkaZKR
Qc]]âaKSTRZKTYaNRTORKSY\NKRTUKROTUKWRMYWTPRTORaSkKQTaeYTKRTUKRLYTTKWl

mnJoIin���������n���������n���n����������
mnJoIiIJRpUKRfOSTWŶTOWRaQRWKQMOSQa\NKR]OWR̂OLMNaYŜKR[aTURYSPRWKbcaWKLKSTQRaŜNcZKZRaSRTUKRfOSTWŶTRvÔcLKSTQR
WKeYWZaSeRUYrYWZOcQRLYTKWaYNQROWRQc\QTYŜKQlR�]RTUKRfOSTWŶTOWRKŜOcSTKWQRYRUYrYWZOcQRLYTKWaYNROWRQc\QTYŜKRSOTR
YZZWKQQKZRaSRTUKRfOSTWŶTRvÔcLKSTQRYSZRa]RWKYQOSY\NKRMWK̂YcTaOSQR[aNNR\KRaSYZKbcYTKRTORMWKkKSTR]OWKQKKY\NKR\OZaNPR
aSjcWPROWRZKYTURTORMKWQOSQRWKQcNTaSeR]WOLRYRLYTKWaYNROWRQc\QTYŜKdRaŜNcZaSeR\cTRSOTRNaLaTKZRTORYQ\KQTOQROWR
MONP̂UNOWaSYTKZR\aMUKSPNRu�f�wdRKŜOcSTKWKZROSRTUKRQaTKR\PRTUKRfOSTWŶTOWdRTUKRfOSTWŶTOWRQUYNNdRcMOSRWK̂OeSaraSeRTUKR
ÔSZaTaOSdRaLLKZaYTKNPRQTOMRVOWXRaSRTUKRY]]K̂TKZRYWKYRYSZRSOTa]PRTUKR|[SKWRYSZR}ŴUaTK̂TRO]RTUKR̂OSZaTaOSl

mnJoIiÌR�MOSRWK̂KaMTRO]RTUKRfOSTWŶTOW~QRSOTâKdRTUKR|[SKWRQUYNNRO\TYaSRTUKRQKWkâKQRO]RYRNâKSQKZRNY\OWYTOWPRTORkKWa]PR
TUKRMWKQKŜKROWRY\QKŜKRO]RTUKRLYTKWaYNROWRQc\QTYŜKRWKMOWTKZR\PRTUKRfOSTWŶTOWRYSZdRaSRTUKRKkKSTRQĉURLYTKWaYNROWR
Qc\QTYŜKRaQR]OcSZRTOR\KRMWKQKSTdRTOR̂YcQKRaTRTOR\KRWKSZKWKZRUYWLNKQQlR�SNKQQROTUKW[aQKRWKbcaWKZR\PRTUKRfOSTWŶTR
vÔcLKSTQdRTUKR|[SKWRQUYNNR]cWSaQURaSR[WaTaSeRTORTUKRfOSTWŶTOWRYSZR}ŴUaTK̂TRTUKRSYLKQRYSZRbcYNa]âYTaOSQRO]RMKWQOSQR
OWRKSTaTaKQR[UORYWKRTORMKW]OWLRTKQTQRkKWa]PaSeRTUKRMWKQKŜKROWRY\QKŜKRO]RTUKRLYTKWaYNROWRQc\QTYŜKROWR[UORYWKRTOR
MKW]OWLRTUKRTYQXRO]RWKLOkYNROWRQY]KR̂OSTYaSLKSTRO]RTUKRLYTKWaYNROWRQc\QTYŜKlRpUKRfOSTWŶTOWRYSZRTUKR}ŴUaTK̂TR[aNNR
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IJKLIMNOPJQINOPMKPMRQPSTUQJPVUPTJVMVUWPXMYMVUWPTRQMRQJPKJPUKMPQVMRQJPRYXPJQYXKUYZNQPKZ[Q\MVKUPMKPMRQPIQJXKUXPKJPQUMVMVQXP
IJKIKXQ]PZOPMRQPSTUQĴP_̀PQVMRQJPMRQPaKUMJY\MKJPKJPbJ\RVMQ\MPRYXPYUPKZ[Q\MVKUPMKPYPIQJXKUPKJPQUMVMOPIJKIKXQ]PZOPMRQP
STUQJcPMRQPSTUQJPXRYNNPIJKIKXQPYUKMRQJPMKPTRKLPMRQPaKUMJY\MKJPYU]PMRQPbJ\RVMQ\MPRYdQPUKPJQYXKUYZNQPKZ[Q\MVKÛP
eRQUPMRQPLYMQJVYNPKJPXfZXMYU\QPRYXPZQQUPJQU]QJQ]PRYJLNQXXcPeKJgPVUPMRQPỲ̀Q\MQ]PYJQYPXRYNNPJQXfLQPfIKUPTJVMMQUP
YWJQQLQUMPK̀PMRQPSTUQJPYU]PaKUMJY\MKĴPhOPaRYUWQPSJ]QJcPMRQPaKUMJY\MPiVLQPXRYNNPZQPQjMQU]Q]PYIIJKIJVYMQNOPYU]PMRQP
aKUMJY\MPkfLPXRYNNPZQPVU\JQYXQ]PZOPMRQPYLKfUMPK̀PMRQPaKUMJY\MKJlXPJQYXKUYZNQPY]]VMVKUYNP\KXMXPK̀PXRfM]KTUcP]QNYOcPYU]P
XMYJMmfÎ

nopqrsrsPiKPMRQP̀fNNQXMPQjMQUMPIQJLVMMQ]PZOPNYTcPMRQPSTUQJPXRYNNPVU]QLUV̀OPYU]PRKN]PRYJLNQXXPMRQPaKUMJY\MKJcP
kfZ\KUMJY\MKJXcPbJ\RVMQ\McPbJ\RVMQ\MlXP\KUXfNMYUMXcPYU]PYWQUMXPYU]PQLINKOQQXPK̀PYUOPK̀PMRQLP̀JKLPYU]PYWYVUXMP\NYVLXcP
]YLYWQXcPNKXXQXcPYU]PQjIQUXQXcPVU\Nf]VUWPZfMPUKMPNVLVMQ]PMKPYMMKJUQOXlP̀QQXcPYJVXVUWPKfMPK̀PKJPJQXfNMVUWP̀JKLP
IQJ̀KJLYU\QPK̀PMRQPeKJgPVUPMRQPỲ̀Q\MQ]PYJQYPV̀PVUP̀Y\MPMRQPLYMQJVYNPKJPXfZXMYU\QPIJQXQUMXPMRQPJVXgPK̀PZK]VNOPVU[fJOPKJP
]QYMRPYXP]QX\JVZQ]PVUPkQ\MVKUPtûv̂tPYU]PRYXPUKMPZQQUPJQU]QJQ]PRYJLNQXXcPIJKdV]Q]PMRYMPXf\RP\NYVLcP]YLYWQcPNKXXcPKJP
QjIQUXQPVXPYMMJVZfMYZNQPMKPZK]VNOPVU[fJOcPXV\gUQXXcP]VXQYXQPKJP]QYMRcPKJPMKPVU[fJOPMKPKJP]QXMJf\MVKUPK̀PMYUWVZNQPIJKIQJMOP
wKMRQJPMRYUPMRQPeKJgPVMXQǸxcPQj\QIMPMKPMRQPQjMQUMPMRYMPXf\RP]YLYWQcPNKXXcPKJPQjIQUXQPVXP]fQPMKPMRQP̀YfNMPKJPUQWNVWQU\QPK̀P
MRQPIYJMOPXQQgVUWPVU]QLUVMÔ

nopqrsryPiRQPSTUQJPXRYNNPUKMPZQPJQXIKUXVZNQPfU]QJPMRVXPkQ\MVKUPtûvP̀KJPRYzYJ]KfXPLYMQJVYNXPKJPXfZXMYU\QXPMRQP
aKUMJY\MKJPZJVUWXPMKPMRQPXVMQPfUNQXXPXf\RPLYMQJVYNXPKJPXfZXMYU\QXPYJQPJQ{fVJQ]PZOPMRQPaKUMJY\MP|K\fLQUMX̂PiRQPSTUQJP
XRYNNPZQPJQXIKUXVZNQP̀KJPRYzYJ]KfXPLYMQJVYNXPKJPXfZXMYU\QXPJQ{fVJQ]PZOPMRQPaKUMJY\MP|K\fLQUMXcPQj\QIMPMKPMRQPQjMQUMPK̀P
MRQPaKUMJY\MKJlXP̀YfNMPKJPUQWNVWQU\QPVUPMRQPfXQPYU]PRYU]NVUWPK̀PXf\RPLYMQJVYNXPKJPXfZXMYU\QX̂

nopqrsr}PiRQPaKUMJY\MKJPXRYNNPJQVLZfJXQPMRQPSTUQJP̀KJPMRQP\KXMPYU]PQjIQUXQPMRQPSTUQJPVU\fJXPwtxP̀KJPJQLQ]VYMVKUPK̀P
RYzYJ]KfXPLYMQJVYNXPKJPXfZXMYU\QXPMRQPaKUMJY\MKJPZJVUWXPMKPMRQPXVMQPYU]PUQWNVWQUMNOPRYU]NQXcPKJPw~xPTRQJQPMRQP
aKUMJY\MKJP̀YVNXPMKPIQJ̀KJLPVMXPKZNVWYMVKUXPfU]QJPkQ\MVKUPtûv̂tcPQj\QIMPMKPMRQPQjMQUMPMRYMPMRQP\KXMPYU]PQjIQUXQPYJQP]fQP
MKPMRQPSTUQJlXP̀YfNMPKJPUQWNVWQU\Q̂

nopqrsr�P_̀cPTVMRKfMPUQWNVWQU\QPKUPMRQPIYJMPK̀PMRQPaKUMJY\MKJcPMRQPaKUMJY\MKJPVXPRQN]PNVYZNQPZOPYPWKdQJULQUMPYWQU\OP̀KJP
MRQP\KXMPK̀PJQLQ]VYMVKUPK̀PYPRYzYJ]KfXPLYMQJVYNPKJPXfZXMYU\QPXKNQNOPZOPJQYXKUPK̀PIQJ̀KJLVUWPeKJgPYXPJQ{fVJQ]PZOPMRQP
aKUMJY\MP|K\fLQUMXcPMRQPSTUQJPXRYNNPJQVLZfJXQPMRQPaKUMJY\MKJP̀KJPYNNP\KXMPYU]PQjIQUXQPMRQJQZOPVU\fJJQ]̂

nopqryo�����������
_UPYUPQLQJWQU\OPỲ̀Q\MVUWPXỲQMOPK̀PIQJXKUXPKJPIJKIQJMOcPMRQPaKUMJY\MKJPXRYNNPY\McPYMPMRQPaKUMJY\MKJlXP]VX\JQMVKUcPMKP
IJQdQUMPMRJQYMQUQ]P]YLYWQcPVU[fJOcPKJPNKXX̂Pb]]VMVKUYNP\KLIQUXYMVKUPKJPQjMQUXVKUPK̀PMVLQP\NYVLQ]PZOPMRQPaKUMJY\MKJPKUP
Y\\KfUMPK̀PYUPQLQJWQU\OPXRYNNPZQP]QMQJLVUQ]PYXPIJKdV]Q]PVUPbJMV\NQPt�PYU]PbJMV\NQP�̂

�������oppooo���������o���o�����
nopprpo������������o���������o���o�����
nopprprpPiRQPaKUMJY\MKJPXRYNNPIfJ\RYXQPYU]PLYVUMYVUPVUXfJYU\QPK̀PMRQPMOIQXPYU]PNVLVMXPK̀PNVYZVNVMOcP\KUMYVUVUWPMRQP
QU]KJXQLQUMXcPYU]PXfZ[Q\MPMKPMRQPMQJLXPYU]P\KU]VMVKUXcPYXP]QX\JVZQ]PVUPMRQPbWJQQLQUMPKJPQNXQTRQJQPVUPMRQPaKUMJY\MP
|K\fLQUMX̂PiRQPaKUMJY\MKJPXRYNNPIfJ\RYXQPYU]PLYVUMYVUPMRQPJQ{fVJQ]PVUXfJYU\QP̀JKLPYUPVUXfJYU\QP\KLIYUOPKJP
VUXfJYU\QP\KLIYUVQXPNYT̀fNNOPYfMRKJVzQ]PMKPVXXfQPVUXfJYU\QPVUPMRQP[fJVX]V\MVKUPTRQJQPMRQP�JK[Q\MPVXPNK\YMQ]̂PiRQP
STUQJcPbJ\RVMQ\McPYU]PbJ\RVMQ\MlXP\KUXfNMYUMXPXRYNNPZQPUYLQ]PYXPY]]VMVKUYNPVUXfJQ]XPfU]QJPMRQPaKUMJY\MKJlXP
\KLLQJ\VYNPWQUQJYNPNVYZVNVMOPIKNV\OPKJPYXPKMRQJTVXQP]QX\JVZQ]PVUPMRQPaKUMJY\MP|K\fLQUMX̂

nopprpr�PiRQPaKUMJY\MKJPXRYNNPIJKdV]QPXfJQMOPZKU]XPK̀PMRQPMOIQXcP̀KJPXf\RPIQUYNPXfLXcPYU]PXfZ[Q\MPMKPXf\RPMQJLXPYU]P
\KU]VMVKUXPYXPJQ{fVJQ]PZOPMRQPaKUMJY\MP|K\fLQUMX̂PiRQPaKUMJY\MKJPXRYNNPIfJ\RYXQPYU]PLYVUMYVUPMRQPJQ{fVJQ]PZKU]XP
J̀KLPYP\KLIYUOPKJP\KLIYUVQXPNYT̀fNNOPYfMRKJVzQ]PMKPVXXfQPXfJQMOPZKU]XPVUPMRQP[fJVX]V\MVKUPTRQJQPMRQP�JK[Q\MPVXPNK\YMQ]̂

nopprprso�IKUPMRQPJQ{fQXMPK̀PYUOPIQJXKUPKJPQUMVMOPYIIQYJVUWPMKPZQPYPIKMQUMVYNPZQUQ̀V\VYJOPK̀PZKU]XP\KdQJVUWPIYOLQUMPK̀P
KZNVWYMVKUXPYJVXVUWPfU]QJPMRQPaKUMJY\McPMRQPaKUMJY\MKJPXRYNNPIJKLIMNOP̀fJUVXRPYP\KIOPK̀PMRQPZKU]XPKJPXRYNNPYfMRKJVzQPYP
\KIOPMKPZQP̀fJUVXRQ]̂

nopprpryo������o� o�����¡¡�����o��o�¢£�������o� o������������o��¤�����o���������rPeVMRVUPMRJQQPwvxPZfXVUQXXP]YOXPK̀PMRQP
]YMQPMRQPaKUMJY\MKJPZQ\KLQXPYTYJQPK̀PYUPVLIQU]VUWPKJPY\MfYNP\YU\QNNYMVKUPKJPQjIVJYMVKUPK̀PYUOPVUXfJYU\QPJQ{fVJQ]PZOP
MRQPaKUMJY\MP|K\fLQUMXcPMRQPaKUMJY\MKJPXRYNNPIJKdV]QPUKMV\QPMKPMRQPSTUQJPK̀PXf\RPVLIQU]VUWPKJPY\MfYNP\YU\QNNYMVKUPKJP
QjIVJYMVKÛP�IKUPJQ\QVIMPK̀PUKMV\QP̀JKLPMRQPaKUMJY\MKJcPMRQPSTUQJPXRYNNcPfUNQXXPMRQPNYIXQPVUP\KdQJYWQPYJVXQXP̀JKLPYUPY\MP
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IJKILMNNMIOKIPKQRSKTUOSJVKRWXSKQRSKJMYRQKQIKNQIZKQRSK[IJ\K]OQM̂KQRSK̂WZNSKMOK_IXSJWYSKRWNK̀SSOK_]JSaK̀bKQRSK
ZJI_]JSLSOQKIPKJSẐW_SLSOQK_IXSJWYSK̀bKQRSKcIOQJW_QIJdKeRSKP]JOMNRMOYKIPKOIQM_SK̀bKQRSKcIOQJW_QIJKNRŴ̂KOIQKJŜMSXSK
QRSKcIOQJW_QIJKIPKWObK_IOQJW_Q]ŴKÌ M̂YWQMIOKQIKZJIXMaSKWObKJSf]MJSaK_IXSJWYSd

ghiijkhlmnopqrhsnrtpunvo
ghiijkjiheRSKTUOSJKNRŴ̂KZ]J_RWNSKWOaKLWMOQWMOKMON]JWO_SKIPKQRSKQbZSNKWOaK̂MLMQNKIPK̂MẀM̂MQbVK_IOQWMOMOYKQRSK
SOaIJNSLSOQNVKWOaKN]̀wS_QKQIKQRSKQSJLNKWOaK_IOaMQMIONVKWNKaSN_JM̀SaKMOKQRSKxYJSSLSOQKIJKŜNSURSJSKMOKQRSKcIOQJW_QK
yI_]LSOQNdKeRSKTUOSJKNRŴ̂KZ]J_RWNSKWOaKLWMOQWMOKQRSKJSf]MJSaKMON]JWO_SKPJILKWOKMON]JWO_SK_ILZWObKIJKMON]JWO_SK
_ILZWOMSNK̂WUP]̂̂bKW]QRIJMzSaKQIKMNN]SKMON]JWO_SKMOKQRSKw]JMNaM_QMIOKURSJSKQRSK{JIwS_QKMNK̂I_WQSadK

ghiijkjkh|u}~tpoh��h�tpv�uroh�o�t}po�h�p��op��hsnrtpunvojK�PKQRSKTUOSJKPWM̂NKQIKZ]J_RWNSKWOaKLWMOQWMOKQRSKJSf]MJSaK
ZJIZSJQbKMON]JWO_SVKUMQRKŴ̂KIPKQRSK_IXSJWYSNKWOaKMOKQRSKWLI]OQNKaSN_JM̀SaKMOKQRSKxYJSSLSOQKIJKŜNSURSJSKMOKQRSK
cIOQJW_QKyI_]LSOQNVKQRSKTUOSJKNRŴ̂KMOPIJLKQRSKcIOQJW_QIJKMOKUJMQMOYKZJMIJKQIK_ILLSO_SLSOQKIPKQRSK[IJ\dK�ZIOK
JS_SMZQKIPKOIQM_SKPJILKQRSKTUOSJVKQRSKcIOQJW_QIJKLWbKaŜWbK_ILLSO_SLSOQKIPKQRSK[IJ\KWOaKLWbKÌQWMOKMON]JWO_SKQRWQK
UM̂̂KZJIQS_QKQRSKMOQSJSNQNKIPKQRSKcIOQJW_QIJVK�]̀_IOQJW_QIJNVKWOaK�]̀��]̀_IOQJW_QIJNKMOKQRSK[IJ\dK[RSOKQRSKPWM̂]JSKQIK
ZJIXMaSK_IXSJWYSKRWNK̀SSOK_]JSaKIJKJSNÎXSaVKQRSKcIOQJW_QK�]LKWOaKcIOQJW_QKeMLSKNRŴ̂K̀SKSf]MQẀ b̂KWaw]NQSadK�OKQRSK
SXSOQKQRSKTUOSJKPWM̂NKQIKZJI_]JSK_IXSJWYSVKQRSKTUOSJKUWMXSNKŴ̂KJMYRQNKWYWMONQKQRSKcIOQJW_QIJVK�]̀_IOQJW_QIJNVKWOaK
�]̀�N]̀_IOQJW_QIJNKQIKQRSKS�QSOQKQRSK̂INNKQIKQRSKTUOSJKUI]̂aKRWXSK̀SSOK_IXSJSaK̀bKQRSKMON]JWO_SKQIKRWXSK̀SSOK
ZJI_]JSaK̀bKQRSKTUOSJdKeRSK_INQKIPKQRSKMON]JWO_SKNRŴ̂K̀SK_RWJYSaKQIKQRSKTUOSJK̀bKWKcRWOYSKTJaSJdK�PKQRSKTUOSJKaISNK
OIQKZJIXMaSKUJMQQSOKOIQM_SVKWOaKQRSKcIOQJW_QIJKMNKaWLWYSaK̀bKQRSKPWM̂]JSKIJKOSŶS_QKIPKQRSKTUOSJKQIKZ]J_RWNSKIJK
LWMOQWMOKQRSKJSf]MJSaKMON]JWO_SVKQRSKTUOSJKNRŴ̂KJSML̀ ]JNSKQRSKcIOQJW_QIJKPIJKŴ̂KJSWNIOẀ ŜK_INQNKWOaKaWLWYSNK
WQQJM̀]QẀ ŜKQRSJSQId

ghiijkj�h���}voh��h�unvo~~u�}�nh�ph���}pu�}�nh��hlmnopqrh�o�t}po�h�p��op��hsnrtpunvojK[MQRMOKQRJSSK���K̀]NMOSNNKaWbNKIPK
QRSKaWQSKQRSKTUOSJK̀S_ILSNKWUWJSKIPKWOKMLZSOaMOYKIJKW_Q]ŴK_WO_Ŝ̂WQMIOKIJKS�ZMJWQMIOKIPKWObKZJIZSJQbKMON]JWO_SK
JSf]MJSaK̀bKQRSKcIOQJW_QKyI_]LSOQNVKQRSKTUOSJKNRŴ̂KZJIXMaSKOIQM_SKQIKQRSKcIOQJW_QIJKIPKN]_RKMLZSOaMOYKIJKW_Q]ŴK
_WO_Ŝ̂WQMIOKIJKS�ZMJWQMIOdK�ÔSNNKQRSK̂WZNSKMOK_IXSJWYSKWJMNSNKPJILKWOKW_QKIJKILMNNMIOKIPKQRSKcIOQJW_QIJ�K���KQRSK
cIOQJW_QIJVK]ZIOKJS_SMZQKIPKOIQM_SKPJILKQRSKTUOSJVKNRŴ̂KRWXSKQRSKJMYRQKQIKNQIZKQRSK[IJ\K]OQM̂KQRSK̂WZNSKMOK_IXSJWYSKRWNK
S̀SOK_]JSaK̀bKQRSKZJI_]JSLSOQKIPKJSẐW_SLSOQK_IXSJWYSK̀bKSMQRSJKQRSKTUOSJKIJKQRSKcIOQJW_QIJ�K���KQRSKcIOQJW_QKeMLSK
WOaKcIOQJW_QK�]LKNRŴ̂K̀SKSf]MQẀ b̂KWaw]NQSa�KWOaK���KQRSKTUOSJKUWMXSNKŴ̂KJMYRQNKWYWMONQKQRSKcIOQJW_QIJVK
�]̀_IOQJW_QIJNVKWOaK�]̀�N]̀_IOQJW_QIJNKQIKQRSKS�QSOQKWObK̂INNKQIKQRSKTUOSJKUI]̂aKRWXSK̀SSOK_IXSJSaK̀bKQRSKMON]JWO_SK
RWaKMQKOIQKS�ZMJSaKIJK̀SSOK_WO_Ŝ̂SadK�PKQRSKcIOQJW_QIJKZ]J_RWNSNKJSẐW_SLSOQK_IXSJWYSVKQRSK_INQKIPKQRSKMON]JWO_SKNRŴ̂K
S̀K_RWJYSaKQIKQRSKTUOSJK̀bKWOKWZZJIZJMWQSKcRWOYSKTJaSJdKeRSKP]JOMNRMOYKIPKOIQM_SK̀bKQRSKTUOSJKNRŴ̂KOIQKJŜMSXSKQRSK
TUOSJKIPKWObK_IOQJW_Q]ŴKÌ M̂YWQMIOKQIKZJIXMaSKJSf]MJSaKMON]JWO_Sd

ghiij�h�u}�oprh��h�t�p��u�}�n
ghiij�jiKeRSKTUOSJKWOaKcIOQJW_QIJKUWMXSKŴ̂KJMYRQNKWYWMONQK���KSW_RKIQRSJKWOaKWObKIPKQRSMJKN]̀_IOQJW_QIJNVK
N]̀�N]̀_IOQJW_QIJNVKWYSOQNVKWOaKSLẐIbSSNVKSW_RKIPKQRSKIQRSJ�K���KQRSKxJ_RMQS_QKWOaKxJ_RMQS_Q�NK_ION]̂QWOQN�KWOaK���K
�SZWJWQSKcIOQJW_QIJNVKMPKWObVKWOaKWObKIPKQRSMJKN]̀_IOQJW_QIJNVKN]̀�N]̀_IOQJW_QIJNVKWYSOQNVKWOaKSLẐIbSSNVKPIJKaWLWYSNK
_W]NSaK̀bKPMJSVKIJKIQRSJK_W]NSNKIPK̂INNVKQIKQRSKS�QSOQKQRINSK̂INNSNKWJSK_IXSJSaK̀bKZJIZSJQbKMON]JWO_SKJSf]MJSaK̀bKQRSK
xYJSSLSOQKIJKIQRSJKZJIZSJQbKMON]JWO_SKWZẐM_Ẁ ŜKQIKQRSK{JIwS_QVKS�_SZQKN]_RKJMYRQNKWNKQRSbKRWXSKQIKZJI_SSaNKIPKN]_RK
MON]JWO_SdKeRSKTUOSJKIJKcIOQJW_QIJVKWNKWZZJIZJMWQSVKNRŴ̂KJSf]MJSKNMLM̂WJKUJMQQSOKUWMXSJNKMOKPWXIJKIPKQRSKMOaMXMa]ŴNK
WOaKSOQMQMSNKMaSOQMPMSaKẀIXSKPJILKQRSKxJ_RMQS_QVKxJ_RMQS_Q�NK_ION]̂QWOQNVK�SZWJWQSKcIOQJW_QIJNVKN]̀_IOQJW_QIJNVKWOaK
N]̀�N]̀_IOQJW_QIJNdKeRSKZÎM_MSNKIPKMON]JWO_SKZ]J_RWNSaKWOaKLWMOQWMOSaK̀bKSW_RKZSJNIOKIJKSOQMQbKWYJSSMOYKQIKUWMXSK
_̂WMLNKZ]JN]WOQKQIKQRMNKNS_QMIOK��d�d�KNRŴ̂KOIQKZJIRM̀MQKQRMNKUWMXSJKIPKN]̀JIYWQMIOdKeRMNKUWMXSJKIPKN]̀JIYWQMIOKNRŴ̂K̀SK
SPPS_QMXSKWNKQIKWKZSJNIOKIJKSOQMQbK���KSXSOKQRI]YRKQRWQKZSJNIOKIJKSOQMQbKUI]̂aKIQRSJUMNSKRWXSKWKa]QbKIPKMOaSLOMPM_WQMIOVK
_IOQJW_Q]ŴKIJKIQRSJUMNSVK���KSXSOKQRI]YRKQRWQKZSJNIOKIJKSOQMQbKaMaKOIQKZWbKQRSKMON]JWO_SKZJSLM]LKaMJS_Q̂bKIJKMOaMJS_Q̂bVK
IJK���KURSQRSJKIJKOIQKQRSKZSJNIOKIJKSOQMQbKRWaKWOKMON]JẀ ŜKMOQSJSNQKMOKQRSKaWLWYSaKZJIZSJQbd

ghiij�jkK�PKa]JMOYKQRSK{JIwS_QK_IONQJ]_QMIOKZSJMIaKQRSKTUOSJKMON]JSNKZJIZSJQMSNVKJSŴKIJKZSJNIOŴKIJK̀IQRVKWQKIJKWawW_SOQK
QIKQRSKNMQSK̀bKZJIZSJQbKMON]JWO_SK]OaSJKZÎM_MSNKNSZWJWQSKPJILKQRINSKMON]JMOYKQRSK{JIwS_QVKIJKMPKWPQSJKPMOŴKZWbLSOQK
ZJIZSJQbKMON]JWO_SKMNKQIK̀SKZJIXMaSaKIOKQRSK_ILẐSQSaK{JIwS_QKQRJI]YRKWKZÎM_bKIJKZÎM_MSNKIQRSJKQRWOKQRINSKMON]JMOYKQRSK
{JIwS_QKa]JMOYKQRSK_IONQJ]_QMIOKZSJMIaVKQIKQRSKS�QSOQKZSJLMNNM̀̂SK̀bKN]_RKZÎM_MSNVKQRSKTUOSJKUWMXSNKŴ̂KJMYRQNKMOK
W__IJaWO_SKUMQRKQRSKQSJLNKIPK�S_QMIOK��d�d�KPIJKaWLWYSNK_W]NSaK̀bKPMJSKIJKIQRSJK_W]NSNKIPK̂INNK_IXSJSaK̀bKQRMNKNSZWJWQSK
ZJIZSJQbKMON]JWO_Sd

ghiij h¡�rrh��h¢ro£h¤tr}norrhsn�oppt��}�n£hun�h¥o~u�h}nh��¦�~o�}�nhsnrtpunvo
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IJKLMNOKPQLRSLSJKLMNOKPTULVWSXVOQLYRZLW[P\JRUKLRO]LYRXOSRXOLXOU[PRO\KLSJRSLNX̂̂LWPVSK\SLSJKLMNOKPLR_RXOUSL̂VUULV̀L
[UKLV̀LSJKLMNOKPTULWPVWKPSZQLVPLSJKLXORaX̂XSZLSVL\VO][\SLOVPYR̂LVWKPRSXVOUQL][KLSVL̀XPKLVPLVSJKPL\R[UKULV̀L̂VUUbLIJKL
MNOKPLNRXcKULR̂̂LPX_JSULV̀LR\SXVOLR_RXOUSLSJKLdVOSPR\SVPLRO]LeP\JXSK\SL̀VPL̂VUULV̀L[UKLV̀LSJKLMNOKPTULWPVWKPSZQL][KLSVL
X̀PKLVPLVSJKPLJRfRP]ULJVNKcKPL\R[UK]b

ghhijklmnopqrstqkutmkvsqqwsrstqkxykztpo{smk|xpp
gkhhijihLeL̂VUULXOU[PK]L[O]KPLSJKLWPVWKPSZLXOU[PRO\KLPK}[XPK]LaZLSJKLe_PKKYKOSLUJR̂̂LaKLR]~[USK]LaZLSJKLMNOKPLRUL
X̀][\XRPZLRO]LYR]KLWRZRâKLSVLSJKLMNOKPLRUL̀X][\XRPZL̀VPLSJKLXOU[PK]UQLRULSJKXPLXOSKPKUSULYRZLRWWKRPQLU[a~K\SLSVL
PK}[XPKYKOSULV̀LROZLRWŴX\RâKLYVPS_R_KKL\̂R[UKLRO]LV̀L�K\SXVOL��b�b�bLIJKLMNOKPLUJR̂̂LWRZLSJKLeP\JXSK\SLRO]L
dVOSPR\SVPLSJKXPL~[USLUJRPKULV̀LXOU[PRO\KLWPV\KK]ULPK\KXcK]LaZLSJKLMNOKPQLRO]LaZLRWWPVWPXRSKLR_PKKYKOSULSJKLeP\JXSK\SL
RO]LdVOSPR\SVPLUJR̂̂LYR�KLWRZYKOSULSVLSJKXPL\VOU[̂SROSULRO]L�[a\VOSPR\SVPULXOLUXYX̂RPLYROOKPb

gkhhiji�L�PXVPLSVLUKSŜKYKOSLV̀LROLXOU[PK]L̂VUUQLSJKLMNOKPLUJR̂̂LOVSX̀ZLSJKLdVOSPR\SVPLV̀LSJKLSKPYULV̀LSJKLWPVWVUK]L
UKSŜKYKOSLRULNK̂̂LRULSJKLWPVWVUK]LR̂̂V\RSXVOLV̀LSJKLXOU[PRO\KLWPV\KK]UbLIJKLdVOSPR\SVPLUJR̂̂LJRcKL��L]RZUL̀PVYLPK\KXWSL
V̀LOVSX\KLSVLVa~K\SLSVLSJKLWPVWVUK]LUKSŜKYKOSLVPLR̂̂V\RSXVOLV̀LSJKLWPV\KK]UbL�̀LSJKLdVOSPR\SVPL]VKULOVSLVa~K\SQLSJKL
MNOKPLUJR̂̂LUKSŜKLSJKL̂VUULRO]LSJKLdVOSPR\SVPLUJR̂̂LaKLaV[O]LaZLSJKLUKSŜKYKOSLRO]LR̂̂V\RSXVObL�WVOLPK\KXWSQLSJKLMNOKPL
UJR̂̂L]KWVUXSLSJKLXOU[PRO\KLWPV\KK]ULXOLRLUKWRPRSKLR\\V[OSLRO]LYR�KLSJKLRWWPVWPXRSKL]XUSPXa[SXVOUbLIJKPKR̀SKPQLX̀LOVL
VSJKPLR_PKKYKOSLXULYR]KLVPLSJKLMNOKPL]VKULOVSLSKPYXORSKLSJKLdVOSPR\SL̀VPL\VOcKOXKO\KQLSJKLMNOKPLRO]LdVOSPR\SVPL
UJR̂̂LK�K\[SKLRLdJRO_KLMP]KPL̀VPLPK\VOUSP[\SXVOLV̀LSJKL]RYR_K]LVPL]KUSPVZK]L�VP�LXOLSJKLRYV[OSLR̂̂V\RSK]L̀VPLSJRSL
W[PWVUKbL�̀LSJKLdVOSPR\SVPLSXYK̂ZLVa~K\SULSVLKXSJKPLSJKLSKPYULV̀LSJKLWPVWVUK]LUKSŜKYKOSLVPLSJKLR̂̂V\RSXVOLV̀LSJKL
WPV\KK]UQLSJKLMNOKPLYRZLWPV\KK]LSVLUKSŜKLSJKLXOU[PK]L̂VUUQLRO]LROZL]XUW[SKLaKSNKKOLSJKLMNOKPLRO]LdVOSPR\SVPLRPXUXO_L
V[SLV̀LSJKLUKSŜKYKOSLVPLR̂̂V\RSXVOLV̀LSJKLWPV\KK]ULUJR̂̂LaKLPKUV̂cK]LW[PU[ROSLSVLePSX\̂KL��bL�KO]XO_LPKUV̂[SXVOLV̀LROZL
]XUW[SKQLSJKLMNOKPLYRZLXUU[KLRLdVOUSP[\SXVOLdJRO_KL�XPK\SXcKL̀VPLSJKLPK\VOUSP[\SXVOLV̀LSJKL]RYR_K]LVPL]KUSPVZK]L
�VP�b

l��z�|�kh�kkk�������z��kl��k�������z��k��k����
gkh�ihk�t�x�s{�t�kxyk�x{�
gkh�ihihL�̀LRLWVPSXVOLV̀LSJKL�VP�LXUL\VcKPK]L\VOSPRPZLSVLSJKLeP\JXSK\STULPK}[KUSLVPLSVLPK}[XPKYKOSULUWK\X̀X\R̂̂ZL
K�WPKUUK]LXOLSJKLdVOSPR\SL�V\[YKOSUQLXSLY[USQLX̀LPK}[KUSK]LXOLNPXSXO_LaZLSJKLeP\JXSK\SQLaKL[O\VcKPK]L̀VPLSJKLeP\JXSK\STUL
K�RYXORSXVOLRO]LaKLPKŴR\K]LRSLSJKLdVOSPR\SVPTULK�WKOUKLNXSJV[SL\JRO_KLXOLSJKLdVOSPR\SLIXYKb

gkh�ihi�L�̀LRLWVPSXVOLV̀LSJKL�VP�LJRULaKKOL\VcKPK]LSJRSLSJKLeP\JXSK\SLJRULOVSLUWK\X̀X\R̂̂ZLPK}[KUSK]LSVLK�RYXOKLWPXVPLSVL
XSULaKXO_L\VcKPK]QLSJKLeP\JXSK\SLYRZLPK}[KUSLSVLUKKLU[\JL�VP�LRO]LXSLUJR̂̂LaKL[O\VcKPK]LaZLSJKLdVOSPR\SVPbL�̀LU[\JL
�VP�LXULXOLR\\VP]RO\KLNXSJLSJKLdVOSPR\SL�V\[YKOSUQLSJKLdVOSPR\SVPLUJR̂̂LaKLKOSXŜK]LSVLROLK}[XSRâKLR]~[USYKOSLSVLSJKL
dVOSPR\SL�[YLRO]LdVOSPR\SLIXYKLRULYRZLaKLRWWPVWPXRSKbL�̀LU[\JL�VP�LXULOVSLXOLR\\VP]RO\KLNXSJLSJKLdVOSPR\SL
�V\[YKOSUQLSJKL\VUSULV̀L[O\VcKPXO_LSJKL�VP�QLRO]LSJKL\VUSLV̀L\VPPK\SXVOQLUJR̂̂LaKLRSLSJKLdVOSPR\SVPTULK�WKOUKb

gkh�i�k�x{{s�q�xtkxyk�x{�
gkh�i�ihk�syx{skvo�pqutq�uwk�xr wsq�xt
IJKLdVOSPR\SVPLUJR̂̂LWPVYWŜZL\VPPK\SL�VP�LPK~K\SK]LaZLSJKLeP\JXSK\SLVPL̀RX̂XO_LSVL\VÒVPYLSVLSJKLPK}[XPKYKOSULV̀LSJKL
dVOSPR\SL�V\[YKOSUQL]XU\VcKPK]LaK̀VPKL�[aUSROSXR̂LdVYŴKSXVOLRO]LNJKSJKPLVPLOVSL̀RaPX\RSK]QLXOUSR̂̂K]LVPL\VYŴKSK]bL
dVUSULV̀L\VPPK\SXO_LU[\JLPK~K\SK]L�VP�QLXO\̂[]XO_LR]]XSXVOR̂LSKUSXO_LRO]LXOUWK\SXVOUQLSJKL\VUSLV̀L[O\VcKPXO_LRO]L
PKŴR\KYKOSQLRO]L\VYWKOURSXVOL̀VPLSJKLeP\JXSK\STULUKPcX\KULRO]LK�WKOUKULYR]KLOK\KUURPZLSJKPKaZQLUJR̂̂LaKLRSLSJKL
dVOSPR\SVPTULK�WKOUKb

gkh�i�i�klyqs{kvo�pqutq�uwk�xr wsq�xt
gkh�i�i�ihL�OLR]]XSXVOLSVLSJKLdVOSPR\SVPTULVâX_RSXVOUL[O]KPL�K\SXVOL¡b�QLX̀QLNXSJXOLVOKLZKRPLR̀SKPLSJKL]RSKLV̀L�[aUSROSXR̂L
dVYŴKSXVOLV̀LSJKL�VP�LVPL]KUX_ORSK]LWVPSXVOLSJKPKV̀LVPLR̀SKPLSJKL]RSKL̀VPL\VYYKO\KYKOSLV̀LNRPPROSXKULKUSRâXUJK]L
[O]KPL�K\SXVOL¢b¢b�QLVPLaZLSKPYULV̀LROZLRWŴX\RâKLUWK\XR̂LNRPPROSZLPK}[XPK]LaZLSJKLdVOSPR\SL�V\[YKOSUQLROZLV̀LSJKL
�VP�LXUL̀V[O]LSVLaKLOVSLXOLR\\VP]RO\KLNXSJLSJKLPK}[XPKYKOSULV̀LSJKLdVOSPR\SL�V\[YKOSUQLSJKLdVOSPR\SVPLUJR̂̂L\VPPK\SLXSL
WPVYWŜZLR̀SKPLPK\KXWSLV̀LOVSX\KL̀PVYLSJKLMNOKPLSVL]VLUVQL[ÔKUULSJKLMNOKPLJRULWPKcXV[ÛZL_XcKOLSJKLdVOSPR\SVPLRL
NPXSSKOLR\\KWSRO\KLV̀LU[\JL\VO]XSXVObLIJKLMNOKPLUJR̂̂L_XcKLU[\JLOVSX\KLWPVYWŜZLR̀SKPL]XU\VcKPZLV̀LSJKL\VO]XSXVObL
�[PXO_LSJKLVOK£ZKRPLWKPXV]L̀VPL\VPPK\SXVOLV̀L�VP�QLX̀LSJKLMNOKPL̀RX̂ULSVLOVSX̀ZLSJKLdVOSPR\SVPLRO]L_XcKLSJKLdVOSPR\SVPL
ROLVWWVPS[OXSZLSVLYR�KLSJKL\VPPK\SXVOQLSJKLMNOKPLNRXcKULSJKLPX_JSULSVLPK}[XPKL\VPPK\SXVOLaZLSJKLdVOSPR\SVPLRO]LSVLYR�KL
RL\̂RXYL̀VPLaPKR\JLV̀LNRPPROSZbL�̀LSJKLdVOSPR\SVPL̀RX̂ULSVL\VPPK\SLOVO\VÒVPYXO_L�VP�LNXSJXOLRLPKRUVORâKLSXYKL][PXO_L
SJRSLWKPXV]LR̀SKPLPK\KXWSLV̀LOVSX\KL̀PVYLSJKLMNOKPLVPLeP\JXSK\SQLSJKLMNOKPLYRZL\VPPK\SLXSLXOLR\\VP]RO\KLNXSJL
�K\SXVOL�b�b
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GG

HIJKLKLKLKMNOPMQRPSTPUVMWPVXQYMZQVM[QVVP[\XQRMQZM]QV̂M_OÙ̀MaPMPb\PRYPYMcX\OMVP_WP[\M\QMWQV\XQR_MQZM]QV̂MZXV_\M
WPVZQVdPYMUZ\PVMefa_\UR\XÙMgQdẀP\XQRMaTM\OPMWPVXQYMQZM\XdPMaP\cPPRMefa_\UR\XÙMgQdẀP\XQRMURYM\OPMU[\fÙM
[QdẀP\XQRMQZM\OU\MWQV\XQRMQZM\OPM]QV̂h

HIJKLKLKLiMNOPMQRPSTPUVMWPVXQYMZQVM[QVVP[\XQRMQZM]QV̂M_OÙ̀MRQ\MaPMPb\PRYPYMaTM[QVVP[\XjPM]QV̂MWPVZQVdPYMaTM\OPM
gQR\VU[\QVMWfV_fUR\M\QM\OX_MeP[\XQRMklhlh

HIJKLKLiMNOPMgQR\VU[\QVM_OÙ̀MVPdQjPMZVQdM\OPM_X\PMWQV\XQR_MQZM\OPM]QV̂M\OU\MUVPMRQ\MXRMU[[QVYUR[PMcX\OM\OPM
VPmfXVPdPR\_MQZM\OPMgQR\VU[\MnQ[fdPR\_MURYMUVPMRPX\OPVM[QVVP[\PYMaTM\OPMgQR\VU[\QVMRQVMU[[PW\PYMaTM\OPMocRPVh

HIJKLKLpMNOPMgQR\VU[\QVM_OÙ̀MaPUVM\OPM[Q_\MQZM[QVVP[\XRqMYP_\VQTPYMQVMYUdUqPYM[QR_\Vf[\XQRMQZM\OPMocRPVMQVMePWUVU\PM
gQR\VU[\QV_rMcOP\OPVM[QdẀP\PYMQVMWUV\XÙ̀TM[QdẀP\PYrM[Uf_PYMaTM\OPMgQR\VU[\QVs_M[QVVP[\XQRMQVMVPdQjÙMQZM]QV̂M\OU\M
X_MRQ\MXRMU[[QVYUR[PMcX\OM\OPMVPmfXVPdPR\_MQZM\OPMgQR\VU[\MnQ[fdPR\_h

HIJKLKLtMuQ\OXRqM[QR\UXRPYMXRM\OX_MeP[\XQRMklhlM_OÙ̀MaPM[QR_\VfPYM\QMP_\UàX_OMUMWPVXQYMQZM̀XdX\U\XQRMcX\OMVP_WP[\M\QM
Q\OPVMQàXqU\XQR_M\OPMgQR\VU[\QVMOU_MfRYPVM\OPMgQR\VU[\MnQ[fdPR\_hMv_\UàX_OdPR\MQZM\OPMQRPSTPUVMWPVXQYMZQVM
[QVVP[\XQRMQZM]QV̂MU_MYP_[VXaPYMXRMeP[\XQRMklhlhlMVP̀U\P_MQR̀TM\QM\OPM_WP[XZX[MQàXqU\XQRMQZM\OPMgQR\VU[\QVM\QM[QVVP[\M\OPM
]QV̂rMURYMOU_MRQMVP̀U\XQR_OXWM\QM\OPM\XdPMcX\OXRMcOX[OM\OPMQàXqU\XQRM\QM[QdẀTMcX\OM\OPMgQR\VU[\MnQ[fdPR\_MdUTMaPM
_QfqO\M\QMaPMPRZQV[PYrMRQVM\QM\OPM\XdPMcX\OXRMcOX[OMWVQ[PPYXRq_MdUTMaPM[QddPR[PYM\QMP_\UàX_OM\OPMgQR\VU[\QVs_M
X̀UaX̀X\TMcX\OMVP_WP[\M\QM\OPMgQR\VU[\QVs_MQàXqU\XQR_MQ\OPVM\OURM_WP[XZX[Ù̀TM\QM[QVVP[\M\OPM]QV̂h

HIJKLiIwxxyz{|}xyI~�I�~}x~}�~���}�I�~��
�ZM\OPMocRPVMWVPZPV_M\QMU[[PW\M]QV̂M\OU\MX_MRQ\MXRMU[[QVYUR[PMcX\OM\OPMVPmfXVPdPR\_MQZM\OPMgQR\VU[\MnQ[fdPR\_rM\OPM
ocRPVMdUTMYQM_QMXR_\PUYMQZMVPmfXVXRqMX\_MVPdQjÙMURYM[QVVP[\XQRrMXRMcOX[OM[U_PM\OPMgQR\VU[\MefdMcX̀̀MaPMVPYf[PYMU_M
UWWVQWVXU\PMURYMPmfX\UàPhMef[OMUY�f_\dPR\M_OÙ̀MaPMPZZP[\PYMcOP\OPVMQVMRQ\MZXRÙMWUTdPR\MOU_MaPPRMdUYPh

w������IJiIII�������w�����I����������
HIJiLJI�~�y�}�}�I�|�
NOPMgQR\VU[\M_OÙ̀MaPMqQjPVRPYMaTM\OPM̀UcMQZM\OPMẀU[PMcOPVPM\OPM�VQ�P[\MX_M̀Q[U\PYrMPb[̀fYXRqM\OU\M�fVX_YX[\XQRs_M
[OQX[PMQZM̀UcMVf̀P_hM�ZM\OPMWUV\XP_MOUjPM_P̀P[\PYMUVaX\VU\XQRMU_M\OPMdP\OQYMQZMaXRYXRqMYX_Wf\PMVP_Q̀f\XQRrM\OPM�PYPVÙM
�VaX\VU\XQRM�[\M_OÙ̀MqQjPVRMeP[\XQRMk�h�h

HIJiLKI��xxy��~��I|}�Iw����}�
HIJiLKLJMNOPMocRPVMURYMgQR\VU[\QVMVP_WP[\XjP̀TMaXRYM\OPd_P̀jP_rM\OPXVMWUV\RPV_rM_f[[P__QV_rMU__XqR_rMURYM̀PqÙM
VPWVP_PR\U\XjP_M\QM[QjPRUR\_rMUqVPPdPR\_rMURYMQàXqU\XQR_M[QR\UXRPYMXRM\OPMgQR\VU[\MnQ[fdPR\_hMvb[PW\MU_MWVQjXYPYMXRM
eP[\XQRMk hlhlrMRPX\OPVMWUV\TM\QM\OPMgQR\VU[\M_OÙ̀MU__XqRM\OPMgQR\VU[\MU_MUMcOQ̀PMcX\OQf\McVX\\PRM[QR_PR\MQZM\OPMQ\OPVhM
�ZMPX\OPVMWUV\TMU\\PdW\_M\QMdÛPMURMU__XqRdPR\McX\OQf\M_f[OM[QR_PR\rM\OU\MWUV\TM_OÙ̀MRPjPV\OP̀P__MVPdUXRM̀PqÙ̀TM
VP_WQR_XàPMZQVMÙ̀MQàXqU\XQR_MfRYPVM\OPMgQR\VU[\h

HIJiLKLKMNOPMocRPVMdUTrMcX\OQf\M[QR_PR\MQZM\OPMgQR\VU[\QVrMU__XqRM\OPMgQR\VU[\M\QMUM̀PRYPVMWVQjXYXRqM[QR_\Vf[\XQRM
ZXRUR[XRqMZQVM\OPM�VQ�P[\rMXZM\OPM̀PRYPVMU__fdP_M\OPMocRPVs_MVXqO\_MURYMQàXqU\XQR_MfRYPVM\OPMgQR\VU[\MnQ[fdPR\_hMNOPM
gQR\VU[\QVM_OÙ̀MPbP[f\PMÙ̀M[QR_PR\_MVPU_QRUàTMVPmfXVPYM\QMZU[X̀X\U\PM\OPMU__XqRdPR\h

HIJiLiI���¡{�I|}�I�y�y��y�
HIJiLiLJMnf\XP_MURYMQàXqU\XQR_MXdWQ_PYMaTM\OPMgQR\VU[\MnQ[fdPR\_MURYMVXqO\_MURYMVPdPYXP_MUjUX̀UàPM\OPVPfRYPVM
_OÙ̀MaPMXRMUYYX\XQRM\QMURYMRQ\MUM̀XdX\U\XQRMQZMYf\XP_rMQàXqU\XQR_rMVXqO\_rMURYMVPdPYXP_MQ\OPVcX_PMXdWQ_PYMQVMUjUX̀UàPM
aTM̀Uch

HIJiLiLKMuQMU[\XQRMQVMZUX̀fVPM\QMU[\MaTM\OPMocRPVrM�V[OX\P[\rMQVMgQR\VU[\QVM_OÙ̀M[QR_\X\f\PMUMcUXjPVMQZMUMVXqO\MQVMYf\TM
UZZQVYPYM\OPdMfRYPVM\OPMgQR\VU[\rMRQVM_OÙ̀M_f[OMU[\XQRMQVMZUX̀fVPM\QMU[\M[QR_\X\f\PMUWWVQjÙMQZMQVMU[mfXP_[PR[PMXRMUM
aVPU[OM\OPVPfRYPVrMPb[PW\MU_MdUTMaPM_WP[XZX[Ù̀TMUqVPPYMfWQRMXRMcVX\XRqh

HIJiLpI�y�{�I|}�I�}�zyx{�~}�
HIJiLpLJMNP_\_rMXR_WP[\XQR_rMURYMUWWVQjÙ_MQZMWQV\XQR_MQZM\OPM]QV̂M_OÙ̀MaPMdUYPMU_MVPmfXVPYMaTM\OPMgQR\VU[\M
nQ[fdPR\_MURYMaTMUWẀX[UàPM̀Uc_rM_\U\f\P_rMQVYXRUR[P_rM[QYP_rMVf̀P_rMURYMVPqf̀U\XQR_MQVM̀UcZf̀MQVYPV_MQZMWfàX[M
Uf\OQVX\XP_hM¢R̀P__MQ\OPVcX_PMWVQjXYPYrM\OPMgQR\VU[\QVM_OÙ̀MdÛPMUVVURqPdPR\_MZQVM_f[OM\P_\_rMXR_WP[\XQR_rMURYM
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IJJKLMINOPQRSTPIUPRUVWJWUVWUSPSWOSRUXPNIYLKISLKZPLKPWUSRSZPI[[WJSIYNWPSLPSTWP\QUWK]PLKPQRSTPSTWPIJJKLJKRISWPĴYNR[P
ÎSTLKRSZ]PIUVPOTINNPYWIKPINNPKWNISWVP[LOSOPL_PSWOSO]PRUOJW[SRLUO]PIUVPIJJKLMINÒPaTWPbLUSKI[SLKPOTINNPXRMWPSTWPcK[TRSW[SP
SRdWNZPULSR[WPL_PQTWUPIUVPQTWKWPSWOSOPIUVPRUOJW[SRLUOPIKWPSLPYWPdIVWPOLPSTISPSTWPcK[TRSW[SPdIZPYWPJKWOWUSP_LKPÔ[TP
JKL[WV̂KWÒPaTWP\QUWKPOTINNPYWIKP[LOSOPL_PSWOSO]PRUOJW[SRLUO]PLKPIJJKLMINOPSTISPVLPULSPYW[LdWPKWêRKWdWUSOP̂USRNPI_SWKP
YRVOPIKWPKW[WRMWVPLKPUWXLSRISRLUOP[LU[N̂VWV̀PaTWP\QUWKPOTINNPVRKW[SNZPIKKIUXWPIUVPJIZP_LKPSWOSO]PRUOJW[SRLUO]PLKP
IJJKLMINOPQTWKWPŶRNVRUXP[LVWOPLKPIJJNR[IYNWPNIQOPLKPKWX̂NISRLUOPOLPKWêRKẀ

fghijkjlPm_PSTWPcK[TRSW[S]P\QUWK]PLKPĴYNR[PÎSTLKRSRWOPTIMRUXPn̂KROVR[SRLUPVWSWKdRUWPSTISPJLKSRLUOPL_PSTWPoLKpPKWêRKWP
IVVRSRLUINPSWOSRUX]PRUOJW[SRLU]PLKPIJJKLMINPULSPRU[N̂VWVP̂UVWKPqW[SRLUPrs̀t̀r]PSTWPcK[TRSW[SPQRNN]P̂JLUPQKRSSWUP
ÎSTLKRuISRLUP_KLdPSTWP\QUWK]PRUOSK̂[SPSTWPbLUSKI[SLKPSLPdIpWPIKKIUXWdWUSOP_LKPÔ[TPIVVRSRLUINPSWOSRUX]PRUOJW[SRLU]PLKP
IJJKLMIN]PYZPIUPWUSRSZPI[[WJSIYNWPSLPSTWP\QUWK]PIUVPSTWPbLUSKI[SLKPOTINNPXRMWPSRdWNZPULSR[WPSLPSTWPcK[TRSW[SPL_PQTWUP
IUVPQTWKWPSWOSOPIUVPRUOJW[SRLUOPIKWPSLPYWPdIVWPOLPSTISPSTWPcK[TRSW[SPdIZPYWPJKWOWUSP_LKPÔ[TPJKL[WV̂KWÒPq̂[TP[LOSO]P
Wv[WJSPIOPJKLMRVWVPRUPqW[SRLUPrs̀t̀s]POTINNPYWPISPSTWP\QUWKwOPWvJWUOẀ

fghijkjigm_PJKL[WV̂KWOP_LKPSWOSRUX]PRUOJW[SRLU]PLKPIJJKLMINP̂UVWKPqW[SRLUOPrs̀t̀rPIUVPrs̀t̀xPKWMWINP_IRN̂KWPL_PSTWP
JLKSRLUOPL_PSTWPoLKpPSLP[LdJNZPQRSTPKWêRKWdWUSOPWOSIYNROTWVPYZPSTWPbLUSKI[SPyL[̂dWUSO]PINNP[LOSOPdIVWPUW[WOOIKZPYZP
Ô[TP_IRN̂KW]PRU[N̂VRUXPSTLOWPL_PKWJWISWVPJKL[WV̂KWOPIUVP[LdJWUOISRLUP_LKPSTWPcK[TRSW[SwOPOWKMR[WOPIUVPWvJWUOWO]POTINNP
YWPISPSTWPbLUSKI[SLKwOPWvJWUOẀ

fghijkjkPzWêRKWVP[WKSR_R[ISWOPL_PSWOSRUX]PRUOJW[SRLU]PLKPIJJKLMINPOTINN]P̂UNWOOPLSTWKQROWPKWêRKWVPYZPSTWPbLUSKI[SP
yL[̂dWUSO]PYWPOW[̂KWVPYZPSTWPbLUSKI[SLKPIUVPJKLdJSNZPVWNRMWKWVPSLPSTWPcK[TRSW[S̀

fghijkj{Pm_PSTWPcK[TRSW[SPROPSLPLYOWKMWPSWOSO]PRUOJW[SRLUO]PLKPIJJKLMINOPKWêRKWVPYZPSTWPbLUSKI[SPyL[̂dWUSO]PSTWP
cK[TRSW[SPQRNNPVLPOLPJKLdJSNZPIUV]PQTWKWPJKI[SR[IYNW]PISPSTWPULKdINPJNI[WPL_PSWOSRUX̀

fghijkj|gaWOSOPLKPRUOJW[SRLUOP[LUV̂[SWVPĴKÔIUSPSLPSTWPbLUSKI[SPyL[̂dWUSOPOTINNPYWPdIVWPJKLdJSNZPSLPIMLRVP
ÛKWIOLUIYNWPVWNIZPRUPSTWPoLKp̀

fghij{g}~������
�IZdWUSOPV̂WPIUVP̂UJIRVP̂UVWKPSTWPbLUSKI[SPyL[̂dWUSOPOTINNPYWIKPRUSWKWOSP_KLdPSTWPVISWPJIZdWUSPROPV̂WPISPSTWPKISWPSTWP
JIKSRWOPIXKWWP̂JLUPRUPQKRSRUXPLK]PRUPSTWPIYOWU[WPSTWKWL_]PISPSTWPNWXINPKISWPJKWMIRNRUXP_KLdPSRdWPSLPSRdWPISPSTWPJNI[WPQTWKWP
STWP�KLnW[SPROPNL[ISWV̀

���}���ghkggg����}���}��g��g�������}��g��g���g��������
fghkjhg�����~����~g��g���g��~�������
fghkjhjhPaTWPbLUSKI[SLKPdIZPSWKdRUISWPSTWPbLUSKI[SPR_PSTWPoLKpPROPOSLJJWVP_LKPIPJWKRLVPL_Ps�P[LUOW[̂SRMWPVIZOPSTKL̂XTP
ULPI[SPLKP_ÎNSPL_PSTWPbLUSKI[SLK]PIPq̂Y[LUSKI[SLK]PIPq̂Y�ÔY[LUSKI[SLK]PSTWRKPIXWUSOPLKPWdJNLZWWO]PLKPIUZPLSTWKPJWKOLUOP
LKPWUSRSRWOPJWK_LKdRUXPJLKSRLUOPL_PSTWPoLKp]P_LKPIUZPL_PSTWP_LNNLQRUXPKWIOLUO�

jh mOÔIU[WPL_PIUPLKVWKPL_PIP[L̂KSPLKPLSTWKPĴYNR[PÎSTLKRSZPTIMRUXPn̂KROVR[SRLUPSTISPKWêRKWOPINNPoLKpPSLPYWP
OSLJJWV�

jl cUPI[SPL_PXLMWKUdWUS]PÔ[TPIOPIPVW[NIKISRLUPL_PUISRLUINPWdWKXWU[Z]PSTISPKWêRKWOPINNPoLKpPSLPYWP
OSLJJWV�

ji �W[ÎOWPSTWPcK[TRSW[SPTIOPULSPROÔWVPIPbWKSR_R[ISWP_LKP�IZdWUSPIUVPTIOPULSPULSR_RWVPSTWPbLUSKI[SLKPL_PSTWP
KWIOLUP_LKPQRSTTLNVRUXP[WKSR_R[ISRLUPIOPJKLMRVWVPRUPqW[SRLUP�̀t̀r]PLKPYW[ÎOWPSTWP\QUWKPTIOPULSPdIVWP
JIZdWUSPLUPIPbWKSR_R[ISWP_LKP�IZdWUSPQRSTRUPSTWPSRdWPOSISWVPRUPSTWPbLUSKI[SPyL[̂dWUSO�PLK

jk aTWP\QUWKPTIOP_IRNWVPSLP_̂KUROTPSLPSTWPbLUSKI[SLKPKWIOLUIYNWPWMRVWU[WPIOPKWêRKWVPYZPqW[SRLUPx̀x̀

fghkjhjlPaTWPbLUSKI[SLKPdIZPSWKdRUISWPSTWPbLUSKI[SPR_]PSTKL̂XTPULPI[SPLKP_ÎNSPL_PSTWPbLUSKI[SLK]PIPq̂Y[LUSKI[SLK]PIP
q̂Y�ÔY[LUSKI[SLK]PSTWRKPIXWUSOPLKPWdJNLZWWO]PLKPIUZPLSTWKPJWKOLUOPLKPWUSRSRWOPJWK_LKdRUXPJLKSRLUOPL_PSTWPoLKp]P
KWJWISWVPÔOJWUORLUO]PVWNIZO]PLKPRUSWKK̂JSRLUOPL_PSTWPWUSRKWPoLKpPYZPSTWP\QUWKPIOPVWO[KRYWVPRUPqW[SRLUPrt̀s]P[LUOSRŜSWP
RUPSTWPIXXKWXISWPdLKWPSTIUPr��PJWK[WUSPL_PSTWPSLSINPÛdYWKPL_PVIZOPO[TWV̂NWVP_LKP[LdJNWSRLU]PLKPrx�PVIZOPRUPIUZP
s ¡�VIZPJWKRLV]PQTR[TWMWKPROPNWOÒ

fghkjhjiPm_PLUWPL_PSTWPKWIOLUOPVWO[KRYWVPRUPqW[SRLUPrt̀r̀rPLKPrt̀r̀xPWvROSO]PSTWPbLUSKI[SLKPdIZ]P̂JLUPOWMWUPVIZOwPULSR[WP
SLPSTWP\QUWKPIUVPcK[TRSW[S]PSWKdRUISWPSTWPbLUSKI[SPIUVPKW[LMWKP_KLdPSTWP\QUWKPJIZdWUSP_LKPoLKpPWvW[̂SWV]PIOPQWNNPIOP
KWIOLUIYNWPLMWKTWIVPIUVPJKL_RSPLUPoLKpPULSPWvW[̂SWV]PIUVP[LOSOPRU[̂KKWVPYZPKWIOLUPL_PÔ[TPSWKdRUISRLÙP
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IJKLMKMLNOPNQRSNTUVWNXYNYQUZZS[NPUVN\NZSVXU[NUPN]̂N_ÙYS_aQXbSN[\cYNQRVUadRǸUN\_QNUVNP\aeQNUPNQRSNfÙQV\_QUVgN\N
hai_ÙQV\_QUVgN\NhaijYai_ÙQV\_QUVgNUVNQRSXVN\dS̀QYNUVNSkZeUcSSYNUVN\̀cNUQRSVNZSVYÙYNUVNS̀QXQXSYNZSVPUVkX̀dNZUVQXÙYN
UPNQRSNTUVWNiS_\aYSNQRSNlm̀SVNR\YNVSZS\QS[ecNP\XeS[NQUNPaePXeeNQRSNlm̀SVnYNUieXd\QXÙYNà[SVNQRSNfÙQV\_QNoU_akS̀QYN
mXQRNVSYZS_QNQUNk\QQSVYNXkZUVQ\̀QNQUNQRSNZVUdVSYYNUPNQRSNTUVWgNQRSNfÙQV\_QUVNk\cgNaZÙNYSbS̀N\[[XQXÙ\eN[\cYnǸUQX_SN
QUNQRSNlm̀SVN\̀[NQRSNpV_RXQS_QgNQSVkX̀\QSNQRSNfÙQV\_QN\̀[NVS_UbSVNPVUkNQRSNlm̀SVN\YNZVUbX[S[NX̀NhS_QXÙNqrsqsts

IJKLMuJvwxyz{|}z~{J��J}�wJ��{wxJ�~xJ�|��w
IJKLMuMKN�RSNlm̀SVNk\cNQSVkX̀\QSNQRSNfÙQV\_QNXPNQRSNfÙQV\_QUV

MK VSZS\QS[ecNVSPaYSYNUVNP\XeYNQUNYaZZecNS̀UadRNZVUZSVecNYWXeeS[NmUVWSVYNUVNZVUZSVNk\QSVX\eY�
Mu P\XeYNQUNk\WSNZ\ckS̀QNQUNhai_ÙQV\_QUVYNUVNYaZZeXSVYNX̀N\__UV[\̀_SNmXQRNQRSNVSYZS_QXbSN\dVSSkS̀QYN

iSQmSS̀NQRSNfÙQV\_QUVN\̀[NQRSNhai_ÙQV\_QUVYNUVNYaZZeXSVY�
M� VSZS\QS[ecN[XYVSd\V[YN\ZZeX_\ieSNe\mYgNYQ\QaQSYgNUV[X̀\̀_SYgN_U[SYgNVaeSYN\̀[NVSdae\QXÙYgNUVNe\mPaeN

UV[SVYNUPN\NZaieX_N\aQRUVXQc�NUV
ML UQRSVmXYSNXYNdaXeQcNUPNYaiYQ\̀QX\eNiVS\_RNUPN\NZVUbXYXÙNUPNQRSNfÙQV\_QNoU_akS̀QYs

IJKLMuMuNTRS̀N\̀cNUPNQRSNVS\YÙYN[SY_VXiS[NX̀NhS_QXÙNqrs�sqNS�XYQgN\̀[NaZÙN_SVQXPX_\QXÙNicNQRSNpV_RXQS_QNQR\QN
YaPPX_XS̀QN_\aYSNS�XYQYNQUN�aYQXPcNYa_RN\_QXÙgNQRSNlm̀SVNk\cgNmXQRUaQNZVS�a[X_SNQUN\̀cNUQRSVNVXdRQYNUVNVSkS[XSYNUPNQRSN
lm̀SVN\̀[N\PQSVNdXbX̀dNQRSNfÙQV\_QUVN\̀[NQRSNfÙQV\_QUVnYNYaVSQcgNXPN\̀cgNYSbS̀N[\cYnǸUQX_SgNQSVkX̀\QSNSkZeUckS̀QN
UPNQRSNfÙQV\_QUVN\̀[Nk\cgNYai�S_QNQUN\̀cNZVXUVNVXdRQYNUPNQRSNYaVSQc�

MK ��_ea[SNQRSNfÙQV\_QUVNPVUkNQRSNYXQSN\̀[NQ\WSNZUYYSYYXÙNUPN\eeNk\QSVX\eYgNS�aXZkS̀QgNQUUeYgN\̀[N
_ÙYQVa_QXÙNS�aXZkS̀QN\̀[Nk\_RX̀SVcNQRSVSÙNUm̀S[NicNQRSNfÙQV\_QUV�

Mu p__SZQN\YYXd̀kS̀QNUPNYai_ÙQV\_QYNZaVYa\̀QNQUNhS_QXÙN�sr�N\̀[
M� �X̀XYRNQRSNTUVWNicNmR\QSbSVNVS\YÙ\ieSNkSQRU[NQRSNlm̀SVNk\cN[SSkNS�ZS[XS̀QsN�ZÙNmVXQQS̀NVS�aSYQN

UPNQRSNfÙQV\_QUVgNQRSNlm̀SVNYR\eeNPaV̀XYRNQUNQRSNfÙQV\_QUVN\N[SQ\XeS[N\__UàQX̀dNUPNQRSN_UYQYNX̀_aVVS[N
icNQRSNlm̀SVNX̀NPX̀XYRX̀dNQRSNTUVWs

IJKLMuM�NTRS̀NQRSNlm̀SVNQSVkX̀\QSYNQRSNfÙQV\_QNPUVNÙSNUPNQRSNVS\YÙYNYQ\QS[NX̀NhS_QXÙNqrs�sqgNQRSNfÙQV\_QUVNYR\eeN
ÙQNiSNS̀QXQeS[NQUNVS_SXbSNPaVQRSVNZ\ckS̀QNàQXeNQRSNTUVWNXYNPX̀XYRS[s

IJKLMuMLNOPNQRSNàZ\X[Ni\e\̀_SNUPNQRSNfÙQV\_QNhakNS�_SS[YN_UYQYNUPNPX̀XYRX̀dNQRSNTUVWgNX̀_ea[X̀dN_UkZS̀Y\QXÙNPUVN
QRSNpV_RXQS_QnYNYSVbX_SYN\̀[NS�ZS̀YSYNk\[SǸS_SYY\VcNQRSVSicgN\̀[NUQRSVN[\k\dSYNX̀_aVVS[NicNQRSNlm̀SVN\̀[ǸUQN
S�ZVSYYecNm\XbS[gNYa_RNS�_SYYNYR\eeNiSNZ\X[NQUNQRSNfÙQV\_QUVsNOPNYa_RN_UYQYN\̀[N[\k\dSYNS�_SS[NQRSNàZ\X[Ni\e\̀_SgN
QRSNfÙQV\_QUVNYR\eeNZ\cNQRSN[XPPSVS̀_SNQUNQRSNlm̀SVsN�RSN\kUàQNQUNiSNZ\X[NQUNQRSNfÙQV\_QUVNUVNlm̀SVgN\YNQRSN_\YSN
k\cNiSgNYR\eeNiSN_SVQXPXS[NicNQRSNÒXQX\eNoS_XYXÙN�\WSVgNaZÙN\ZZeX_\QXÙgN\̀[NQRXYNUieXd\QXÙNPUVNZ\ckS̀QNYR\eeNYaVbXbSN
QSVkX̀\QXÙNUPNQRSNfÙQV\_Qs

IJKLM�J����w{�z~{J��J}�wJ��{wxJ�~xJ�~{�w{zw{�w
IJKLM�MKN�RSNlm̀SVNk\cgNmXQRUaQN_\aYSgNUV[SVNQRSNfÙQV\_QUVNX̀NmVXQX̀dNQUNYaYZS̀[gN[Se\cNUVNX̀QSVVaZQNQRSNTUVWgNX̀N
mRUeSNUVNX̀NZ\VQNPUVNYa_RNZSVXU[NUPNQXkSN\YNQRSNlm̀SVNk\cN[SQSVkX̀Ss

IJKLM�MuN�RSNfÙQV\_QNhakN\̀[NfÙQV\_QN�XkSNYR\eeNiSN\[�aYQS[NPUVNX̀_VS\YSYNX̀NQRSN_UYQN\̀[NQXkSN_\aYS[NicN
YaYZS̀YXÙgN[Se\cgNUVNX̀QSVVaZQXÙNà[SVNhS_QXÙNqrstsqsNp[�aYQkS̀QNUPNQRSNfÙQV\_QNhakNYR\eeNX̀_ea[SNZVUPXQsN�UN
\[�aYQkS̀QNYR\eeNiSNk\[SNQUNQRSNS�QS̀Q

MK QR\QNZSVPUVk\̀_SNXYgNm\YgNUVNmUae[NR\bSNiSS̀gNYUNYaYZS̀[S[gN[Se\cS[gNUVNX̀QSVVaZQS[gNicN\̀UQRSVN_\aYSN
PUVNmRX_RNQRSNfÙQV\_QUVNXYNVSYZÙYXieS�NUV

Mu QR\QN\̀NS�aXQ\ieSN\[�aYQkS̀QNXYNk\[SNUVN[S̀XS[Nà[SVN\̀UQRSVNZVUbXYXÙNUPNQRSNfÙQV\_Qs

IJKLMLJvwxyz{|}z~{J��J}�wJ��{wxJ�~xJ�~{�w{zw{�w
IJKLMLMKN�RSNlm̀SVNk\cgN\QN\̀cNQXkSgNQSVkX̀\QSNQRSNfÙQV\_QNPUVNQRSNlm̀SVnYN_ÙbS̀XS̀_SN\̀[NmXQRUaQN_\aYSs

IJKLMLMuN�ZÙNVS_SXZQNUPǸUQX_SNPVUkNQRSNlm̀SVNUPNYa_RNQSVkX̀\QXÙNPUVNQRSNlm̀SVnYN_ÙbS̀XS̀_SgNQRSNfÙQV\_QUVNYR\ee
MK _S\YSNUZSV\QXÙYN\YN[XVS_QS[NicNQRSNlm̀SVNX̀NQRSǸUQX_S�
Mu Q\WSN\_QXÙYǸS_SYY\VcgNUVNQR\QNQRSNlm̀SVNk\cN[XVS_QgNPUVNQRSNZVUQS_QXÙN\̀[NZVSYSVb\QXÙNUPNQRSNTUVW�N

\̀[
M� S�_SZQNPUVNTUVWN[XVS_QS[NQUNiSNZSVPUVkS[NZVXUVNQUNQRSNSPPS_QXbSN[\QSNUPNQSVkX̀\QXÙNYQ\QS[NX̀NQRSǸUQX_SgN

QSVkX̀\QSN\eeNS�XYQX̀dNYai_ÙQV\_QYN\̀[NZaV_R\YSNUV[SVYN\̀[NS̀QSVNX̀QUǸUNPaVQRSVNYai_ÙQV\_QYN\̀[N
ZaV_R\YSNUV[SVYs
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IJKLMLMNOPQORSTUOVWOTXRYOZU[\]QSZ]VQOWV[OZYUÔ_QU[̀TORVQaUQ]UQRUbOZYUÔ_QU[OTYSccOdSeOZYUOfVQZ[SRZV[OWV[OgV[hO
d[VdU[ceOUiURXZUjkORVTZTO]QRX[[UjOleO[USTVQOVWOZYUOZU[\]QSZ]VQbO]QRcXj]QmORVTZTOSZZ[]lXZSlcUOZVOZU[\]QSZ]VQOVWO
nXlRVQZ[SRZTkOSQjOZYUOZU[\]QSZ]VQOWUUbO]WOSQebOTUZOWV[ZYO]QOZYUOom[UU\UQZp

qrstuvwJKxJJJuvqtyzJq{|J|tz}~swz
IJKxMKJu�����J
IJKxMKMKJ|���������
oOfcS]\O]TOSOjU\SQjOV[OSTTU[Z]VQOleOVQUOVWOZYUOdS[Z]UTOTUUh]QmbOSTOSO\SZZU[OVWO[]mYZbOdSe\UQZOVWO\VQUebOSORYSQmUO]QOZYUO
fVQZ[SRZO�]\UbOV[OVZYU[O[Uc]UWO_]ZYO[UTdURZOZVOZYUOZU[\TOVWOZYUOfVQZ[SRZpO�YUOZU[\O�fcS]\�OScTVO]QRcXjUTOVZYU[Oj]TdXZUTO
SQjO\SZZU[TO]QO�XUTZ]VQOlUZ_UUQOZYUÔ_QU[OSQjOfVQZ[SRZV[OS[]T]QmOVXZOVWOV[O[UcSZ]QmOZVOZYUOfVQZ[SRZpO�YUO[UTdVQT]l]c]ZeO
ZVOTXlTZSQZ]SZUOfcS]\TOTYSccO[UTZO_]ZYOZYUOdS[ZeO\Sh]QmOZYUOfcS]\pO�Y]TOnURZ]VQO��p�p�OjVUTOQVZO[U�X][UOZYUÔ_QU[OZVO
W]cUOSOfcS]\O]QOV[jU[OZVO]\dVTUOc]�X]jSZUjOjS\SmUTO]QOSRRV[jSQRUO_]ZYOZYUOfVQZ[SRZO�VRX\UQZTp

IJKxMKM�Js���Jv�����J��Ju�����
�YUÔ_QU[OSQjOfVQZ[SRZV[OTYSccORV\\UQRUOSccOfcS]\TOSQjORSXTUTOVWOSRZ]VQOSmS]QTZOZYUOVZYU[OSQjOS[]T]QmOVXZOVWOV[O
[UcSZUjOZVOZYUOfVQZ[SRZbO_YUZYU[O]QORVQZ[SRZbOZV[ZbOl[USRYOVWO_S[[SQZeOV[OVZYU[_]TUbO]QOSRRV[jSQRUO_]ZYOZYUO[U�X][U\UQZTO
VWOZYUOl]Qj]QmOj]TdXZUO[UTVcXZ]VQO\UZYVjOTUcURZUjO]QOZYUOom[UU\UQZOSQjO_]ZY]QOZYUOdU[]VjOTdUR]W]UjOleOSddc]RSlcUOcS_bO
lXZO]QOSQeORSTUOQVZO\V[UOZYSQO��OeUS[TOSWZU[OZYUOjSZUOVWOnXlTZSQZ]ScOfV\dcUZ]VQOVWOZYUOgV[hpO�YUÔ_QU[OSQjO
fVQZ[SRZV[O_S]aUOSccOfcS]\TOSQjORSXTUTOVWOSRZ]VQOQVZORV\\UQRUjO]QOSRRV[jSQRUO_]ZYOZY]TOnURZ]VQO��p�p�p

IJKxMKMNJ{�����J��Ju�����
IJKxMKMNMKOfcS]\TOleOU]ZYU[OZYUÔ_QU[OV[OfVQZ[SRZV[bO_YU[UOZYUORVQj]Z]VQOm]a]QmO[]TUOZVOZYUOfcS]\O]TOW][TZOj]TRVaU[UjO
d[]V[OZVOUid][SZ]VQOVWOZYUOdU[]VjOWV[ORV[[URZ]VQOVWOZYUOgV[hOTUZOWV[ZYO]QOnURZ]VQO��p�p�bOTYSccOlUO]Q]Z]SZUjOleOQVZ]RUOZVOZYUO
VZYU[OdS[ZeOSQjOZVOZYUOPQ]Z]ScO�UR]T]VQO�ShU[O_]ZYOSORVdeOTUQZOZVOZYUOo[RY]ZURZbO]WOZYUOo[RY]ZURZO]TOQVZOTU[a]QmOSTOZYUO
PQ]Z]ScO�UR]T]VQO�ShU[pOfcS]\TOleOU]ZYU[OdS[ZeOXQjU[OZY]TOnURZ]VQO��p�p�p�OTYSccOlUO]Q]Z]SZUjO_]ZY]QO��OjSeTOSWZU[O
VRRX[[UQRUOVWOZYUOUaUQZOm]a]QmO[]TUOZVOTXRYOfcS]\OV[O_]ZY]QO��OjSeTOSWZU[OZYUORcS]\SQZOW][TZO[URVmQ]�UTOZYUORVQj]Z]VQO
m]a]QmO[]TUOZVOZYUOfcS]\bO_Y]RYUaU[O]TOcSZU[p

IJKxMKMNM�OfcS]\TOleOU]ZYU[OZYUÔ_QU[OV[OfVQZ[SRZV[bO_YU[UOZYUORVQj]Z]VQOm]a]QmO[]TUOZVOZYUOfcS]\O]TOW][TZOj]TRVaU[UjO
SWZU[OUid][SZ]VQOVWOZYUOdU[]VjOWV[ORV[[URZ]VQOVWOZYUOgV[hOTUZOWV[ZYO]QOnURZ]VQO��p�p�bOTYSccOlUO]Q]Z]SZUjOleOQVZ]RUOZVOZYUO
VZYU[OdS[ZepOPQOTXRYOUaUQZbOQVOjUR]T]VQOleOZYUOPQ]Z]ScO�UR]T]VQO�ShU[O]TO[U�X][Ujp

IJKxMKMLJu���������Ju�������J}����������
IJKxMKMLMKO�UQj]QmOW]QScO[UTVcXZ]VQOVWOSOfcS]\bOUiRUdZOSTOVZYU[_]TUOSm[UUjO]QO_[]Z]QmOV[OSTOd[Va]jUjO]QOnURZ]VQO�p�OSQjO
o[Z]RcUO��bOZYUOfVQZ[SRZV[OTYSccOd[VRUUjOj]c]mUQZceO_]ZYOdU[WV[\SQRUOVWOZYUOfVQZ[SRZOSQjOZYUÔ_QU[OTYSccORVQZ]QXUOZVO
\ShUOdSe\UQZTO]QOSRRV[jSQRUO_]ZYOZYUOfVQZ[SRZO�VRX\UQZTpO

IJKxMKMLM�J�YUOfVQZ[SRZOnX\OSQjOfVQZ[SRZO�]\UOTYSccOlUOSj�XTZUjO]QOSRRV[jSQRUO_]ZYOZYUOPQ]Z]ScO�UR]T]VQO�ShU[̀TO
jUR]T]VQbOTXl�URZOZVOZYUO[]mYZOVWOU]ZYU[OdS[ZeOZVOd[VRUUjO]QOSRRV[jSQRUO_]ZYOZY]TOo[Z]RcUO��pO�YUOo[RY]ZURZO_]ccO]TTXUO
fU[Z]W]RSZUTOWV[O�Se\UQZO]QOSRRV[jSQRUO_]ZYOZYUOjUR]T]VQOVWOZYUOPQ]Z]ScO�UR]T]VQO�ShU[p

IJKxMKMxJu�����J���Jq���������Ju���
PWOZYUOfVQZ[SRZV[O_]TYUTOZVO\ShUOSOfcS]\OWV[OSQO]QR[USTUO]QOZYUOfVQZ[SRZOnX\bOQVZ]RUOSTOd[Va]jUjO]QOnURZ]VQO��p�p�O
TYSccOlUOm]aUQOlUWV[UOd[VRUUj]QmOZVOUiURXZUOZYUOdV[Z]VQOVWOZYUOgV[hOZYSZO]TOZYUOTXl�URZOVWOZYUOfcS]\pO�[]V[OQVZ]RUO]TOQVZO
[U�X][UjOWV[OfcS]\TO[UcSZ]QmOZVOSQOU\U[mUQReOUQjSQmU[]QmOc]WUOV[Od[VdU[ZeOS[]T]QmOXQjU[OnURZ]VQO��p�p

IJKxMKM�Ju�����J���Jq���������Js���
IJKxMKM�MKOPWOZYUOfVQZ[SRZV[O_]TYUTOZVO\ShUOSOfcS]\OWV[OSQO]QR[USTUO]QOZYUOfVQZ[SRZO�]\UbOQVZ]RUOSTOd[Va]jUjO]QOnURZ]VQO
��p�p�OTYSccOlUOm]aUQpO�YUOfVQZ[SRZV[̀TOfcS]\OTYSccO]QRcXjUOSQOUTZ]\SZUOVWORVTZOSQjOVWOd[VlSlcUOUWWURZOVWOjUcSeOVQO
d[Vm[UTTOVWOZYUOgV[hpOPQOZYUORSTUOVWOSORVQZ]QX]QmOjUcSebOVQceOVQUOfcS]\O]TOQURUTTS[ep

IJKxMKM�M�OPWOSjaU[TUO_USZYU[ORVQj]Z]VQTOS[UOZYUOlST]TOWV[OSOfcS]\OWV[OSjj]Z]VQScOZ]\UbOTXRYOfcS]\OTYSccOlUOjVRX\UQZUjO
leOjSZSOTXlTZSQZ]SZ]QmOZYSZO_USZYU[ORVQj]Z]VQTO_U[UOSlQV[\ScOWV[OZYUOdU[]VjOVWOZ]\UbORVXcjOQVZOYSaUOlUUQO[USTVQSlceO
SQZ]R]dSZUjbOSQjOYSjOSQOSjaU[TUOUWWURZOVQOZYUOTRYUjXcUjORVQTZ[XRZ]VQp
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IJKLMKMNJOPQRSTJUVJWXPQYZJVUTJWU[ZS\]S[̂QPXJ_PYP̀SZ
abcdefghijkhfidjgldmngcidnjopcdeqjorsdjtjogshdcjkbdfhbcidufidkfgscvwcghojqdljrjtcsdjiosogtdfwhdfudfidicqjhogtdhfdhbosd
efghijkhxdabosdrwhwjqdnjopcidogkqwlcs

MK ljrjtcsdogkwiicldyzdhbcdmngcidufidicghjqdc{|cgscs}dufidqfsscsdfudwsc}dogkfrc}d|ifuoh}duogjgkogt}d
ywsogcssdjgldic|whjhofg}djgldufidqfssdfudrjgjtcrcghdfidcr|qfzccd|iflwkhopohzdfidfudhbcdscipokcsdfudswkbd
|cisfgs~djgl

M� ljrjtcsdogkwiicldyzdhbcdefghijkhfidufid|iogko|jqdfuuokcdc{|cgscsdogkqwlogtdhbcdkfr|cgsjhofgdfud
|cisfggcqdshjhofgcldhbcic}dufidqfsscsdfuduogjgkogt}dywsogcssdjgldic|whjhofg}djgldufidqfssdfud|ifuoh}dc{kc|hd
jghoko|jhcld|ifuohdjiosogtdloickhqzduifrdhbcd�fi�x

abosdrwhwjqdnjopcidosdj||qokjyqc}dnohbfwhdqorohjhofg}dhfdjqqdkfgscvwcghojqdljrjtcsdlwcdhfdcohbcid|jihz�sdhcirogjhofgdogd
jkkfiljgkcdnohbd�ihokqcd��xd�fhbogtdkfghjogcldogdhbosd�ckhofgd��x�x�dsbjqqdycdlccrcldhfd|ickqwlcdjsscssrcghdfud
qovwoljhcldljrjtcs}dnbcgdj||qokjyqc}dogdjkkfiljgkcdnohbdhbcdicvwoicrcghsdfudhbcdefghijkhd�fkwrcghsx

IJKLM�J�[Q̂QPXJ_S�QZQU[
IJKLM�MKdeqjors}dc{kqwlogtdhbfscdnbcicdhbcdkfglohofgdtopogtdioscdhfdhbcdeqjordosduoishdloskfpcicldjuhcidc{|oijhofgdfudhbcd
|ciofldufidkfiickhofgdfudhbcd�fi�dschdufihbdogd�ckhofgd��x�x�dfidjiosogtdwglcid�ckhofgsd��x�}d��x�}djgld��x�}dsbjqqdycd
icuciicldhfdhbcd�gohojqd�ckosofgd�j�cidufidogohojqdlckosofgxdabcd�ikbohckhdnoqqdscipcdjsdhbcd�gohojqd�ckosofgd�j�ci}dwgqcssd
fhbcinoscdoglokjhcldogdhbcd�ticcrcghxd�{kc|hdufidhbfscdeqjorsdc{kqwlcldyzdhbosd�ckhofgd��x�x�}djgdogohojqdlckosofgd
sbjqqdycdicvwoicldjsdjdkfglohofgd|ickclcghdhfdrclojhofgdfudjgzdeqjorxd�udjgdogohojqdlckosofgdbjsdgfhdyccgdicglcicldnohbogd
��dljzsdjuhcidhbcdeqjordbjsdyccgdicuciicldhfdhbcd�gohojqd�ckosofgd�j�ci}dhbcd|jihzdjsscihogtdhbcdeqjordrjzdlcrjgld
rclojhofgdjgldyoglogtdlos|whcdicsfqwhofgdnohbfwhdjdlckosofgdbjpogtdyccgdicglciclxd�gqcssdhbcd�gohojqd�ckosofgd�j�cid
jgldjqqdjuuckhcld|jihocsdjticc}dhbcd�gohojqd�ckosofgd�j�cidnoqqdgfhdlckolcdlos|whcsdychnccgdhbcdefghijkhfidjgld|cisfgsd
fidcghohocsdfhbcidhbjgdhbcdmngcix

IJKLM�M�dabcd�gohojqd�ckosofgd�j�cidnoqqdicpocndeqjorsdjgldnohbogdhcgdljzsdfudhbcdickco|hdfudjdeqjordhj�cdfgcdfidrficd
fudhbcdufqqfnogtdjkhofgs�d���dicvwcshdjllohofgjqdsw||fihogtdljhjduifrdhbcdkqjorjghdfidjdics|fgscdnohbdsw||fihogtdljhjd
uifrdhbcdfhbcid|jihz}d���dic�ckhdhbcdeqjordogdnbfqcdfidogd|jih}d���dj||ifpcdhbcdeqjor}d���dswttcshdjdkfr|ifrosc}dfid���d
jlposcdhbcd|jihocsdhbjhdhbcd�gohojqd�ckosofgd�j�cidosdwgjyqcdhfdicsfqpcdhbcdeqjordoudhbcd�gohojqd�ckosofgd�j�cidqjk�sd
swuuokocghdogufirjhofgdhfdcpjqwjhcdhbcdrciohsdfudhbcdeqjordfidoudhbcd�gohojqd�ckosofgd�j�cidkfgkqwlcsdhbjh}dogdhbcd�gohojqd
�ckosofgd�j�ci�sdsfqcdloskichofg}dohdnfwqldycdogj||if|iojhcdufidhbcd�gohojqd�ckosofgd�j�cidhfdicsfqpcdhbcdeqjorx

IJKLM�M�d�gdcpjqwjhogtdeqjors}dhbcd�gohojqd�ckosofgd�j�cidrjz}dywhdsbjqqdgfhdycdfyqotjhcldhf}dkfgswqhdnohbdfidscc�d
ogufirjhofgduifrdcohbcid|jihzdfiduifrd|cisfgsdnohbds|ckojqd�gfnqcltcdfidc{|cihoscdnbfdrjzdjssoshdhbcd�gohojqd�ckosofgd
�j�cidogdicglciogtdjdlckosofgxdabcd�gohojqd�ckosofgd�j�cidrjzdicvwcshdhbcdmngcidhfdjwhbfio�cdichcghofgdfudswkbd
|cisfgsdjhdhbcdmngci�sdc{|cgscx

IJKLM�M�d�udhbcd�gohojqd�ckosofgd�j�cidicvwcshsdjd|jihzdhfd|ifpolcdjdics|fgscdhfdjdeqjordfidhfduwigosbdjllohofgjqd
sw||fihogtdljhj}dswkbd|jihzdsbjqqdics|fgl}dnohbogdhcgdljzsdjuhcidickco|hdfudhbcdicvwcsh}djgldsbjqqdcohbcid���d|ifpolcdjd
ics|fgscdfgdhbcdicvwcshcldsw||fihogtdljhj}d���djlposcdhbcd�gohojqd�ckosofgd�j�cidnbcgdhbcdics|fgscdfidsw||fihogtdljhjd
noqqdycduwigosbcl}dfid���djlposcdhbcd�gohojqd�ckosofgd�j�cidhbjhdgfdsw||fihogtdljhjdnoqqdycduwigosbclxd�|fgdickco|hdfud
hbcdics|fgscdfidsw||fihogtdljhj}doudjgz}dhbcd�gohojqd�ckosofgd�j�cidnoqqdcohbcidic�ckhdfidj||ifpcdhbcdeqjordogdnbfqcdfidogd
|jihx

IJKLM�MLdabcd�gohojqd�ckosofgd�j�cidnoqqdicglcidjgdogohojqdlckosofgdj||ifpogtdfidic�ckhogtdhbcdeqjor}dfidoglokjhogtdhbjhd
hbcd�gohojqd�ckosofgd�j�cidosdwgjyqcdhfdicsfqpcdhbcdeqjorxdabosdogohojqdlckosofgdsbjqqd���dycdogdniohogt~d���dshjhcdhbcd
icjsfgsdhbcicufi~djgld���dgfhouzdhbcd|jihocsdjgldhbcd�ikbohckh}doudhbcd�ikbohckhdosdgfhdscipogtdjsdhbcd�gohojqd�ckosofgd
�j�ci}dfudjgzdkbjgtcdogdhbcdefghijkhd�wrdfidefghijkhdaorcdfidyfhbxdabcdogohojqdlckosofgdsbjqqdycduogjqdjgldyoglogtdfgd
hbcd|jihocsdywhdswy�ckhdhfdrclojhofgdjgl}doudhbcd|jihocsdujoqdhfdicsfqpcdhbcoidlos|whcdhbifwtbdrclojhofg}dhfdyoglogtdlos|whcd
icsfqwhofgx

IJKLM�M�d�ohbcid|jihzdrjzduoqcdufidrclojhofgdfudjgdogohojqdlckosofgdjhdjgzdhorc}dswy�ckhdhfdhbcdhcirsdfud�ckhofgd��x�x�x�x

IJKLM�M�MKd�ohbcid|jihzdrjz}dnohbogd��dljzsduifrdhbcdljhcdfudickco|hdfudjgdogohojqdlckosofg}dlcrjgldogdniohogtdhbjhdhbcd
fhbcid|jihzduoqcdufidrclojhofgxd�udswkbdjdlcrjgldosdrjlcdjgldhbcd|jihzdickcopogtdhbcdlcrjgldujoqsdhfduoqcdufidrclojhofgd
nohbogd��dljzsdjuhcidickco|hdhbcicfu}dhbcgdyfhbd|jihocsdnjopcdhbcoidiotbhsdhfdrclojhcdfid|wiswcdyoglogtdlos|whcdicsfqwhofgd
|ifkcclogtsdnohbdics|ckhdhfdhbcdogohojqdlckosofgx
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IJKLMNMOJPQRSTURUVUQSRWXRYRZ[Y\]RŶY\Q_SRSTURZWQS̀YaSẀbRSTURcdQÙR]YebRfgSR\_RQWSRWf[\̂YSUhRSWbRQWS\XeRSTUR_g̀USebR\XRYQebR
WXRSTURQYSg̀URYQhRY]WgQSRWXRSTURZ[Y\]iRPXRSTURZ[Y\]R̀U[YSU_RSWRYRjW__\f\[\SeRWXRYRZWQS̀YaSẀk_RhUXYg[SbRSTURcdQÙR]YebR
fgSR\_RQWSRWf[\̂YSUhRSWbRQWS\XeRSTUR_g̀USeRYQhR̀UlgU_SRSTUR_g̀USek_RY__\_SYQaUR\QR̀U_W[V\Q̂RSTURaWQS̀WVÙ_ei

IJKLMNMmRPXRYRZ[Y\]R̀U[YSU_RSWRẀR\_RSTUR_gfnUaSRWXRYR]UaTYQ\ak_R[\UQbRSTURjỲSeRY__ÙS\Q̂R_gaTRZ[Y\]R]YeRj̀WaUUhR\QR
YaaẀhYQaURd\STRYjj[\aYf[UR[YdRSWRaW]j[eRd\STRSTUR[\UQRQWS\aURẀRX\[\Q̂RhUYh[\QU_i

IJKLMoJpqrstusvw
IJKLMoMKRZ[Y\]_bRh\_jgSU_bRẀRWSTÙR]YSSÙ_R\QRaWQS̀WVÙ_eRỲ\_\Q̂RWgSRWXRẀR̀U[YSUhRSWRSTURZWQS̀YaSbRUxaUjSRSTW_URdY\VUhR
Y_Rj̀WV\hUhRXẀR\QRyUaS\WQ_Rzi{|i}bRzi{|i~bRYQhR{~i{i�bR_TY[[RfUR_gfnUaSRSWR]Uh\YS\WQRY_RYRaWQh\S\WQRj̀UaUhUQSRSWRf\Qh\Q̂R
h\_jgSUR̀U_W[gS\WQi

IJKLMoMNR�TURjỲS\U_R_TY[[RUQhUYVẀRSWR̀U_W[VURSTU\̀RZ[Y\]_RfeR]Uh\YS\WQRdT\aTbRgQ[U__RSTURjỲS\U_R]gSgY[[eRŶ ÙUR
WSTÙd\_UbR_TY[[RfURYh]\Q\_SÙUhRfeRSTUR�]Ù\aYQR�̀f\S̀YS\WQR�__Wa\YS\WQR\QRYaaẀhYQaURd\STR\S_RZWQ_S̀gaS\WQRPQhg_S̀eR
�Uh\YS\WQR�̀WaUhg̀U_R\QRUXXUaSRWQRSTURhYSURWXRSTUR�̂ ÙU]UQSiR�R̀UlgU_SRXẀR]Uh\YS\WQR_TY[[RfUR]YhUR\QRd̀\S\Q̂bR
hU[\VÙUhRSWRSTURWSTÙRjỲSeRSWRSTURZWQS̀YaSbRYQhRX\[UhRd\STRSTURjÙ_WQRẀRUQS\SeRYh]\Q\_SÙ\Q̂RSTUR]Uh\YS\WQiR�TUR
ÙlgU_SR]YeRfUR]YhURaWQag̀̀UQS[eRd\STRSTURX\[\Q̂RWXRf\Qh\Q̂Rh\_jgSUR̀U_W[gS\WQRj̀WaUUh\Q̂_RfgSbR\QR_gaTRUVUQSbR
]Uh\YS\WQR_TY[[Rj̀WaUUhR\QRYhVYQaURWXRf\Qh\Q̂Rh\_jgSUR̀U_W[gS\WQRj̀WaUUh\Q̂_bRdT\aTR_TY[[RfUR_SYeUhRjUQh\Q̂R
]Uh\YS\WQRXẀRYRjÙ\WhRWXR�|RhYe_RX̀W]RSTURhYSURWXRX\[\Q̂bRgQ[U__R_SYeUhRXẀRYR[WQ̂ÙRjÙ\WhRfeRŶ ÙU]UQSRWXRSTURjỲS\U_R
ẀRaWg̀SRẀhÙiRPXRYQRỲf\S̀YS\WQR\_R_SYeUhRjg̀_gYQSRSWRST\_RyUaS\WQR{~i�i�bRSTURjỲS\U_R]YeRQWQUSTU[U__Rj̀WaUUhRSWRSTUR
_U[UaS\WQRWXRSTURỲf\S̀YSẀ�_�RYQhRŶ ÙURgjWQRYR_aTUhg[URXẀR[YSÙRj̀WaUUh\Q̂_i

IJKLMoMoJ�\STÙRjỲSeR]YebRd\ST\QR�|RhYe_RX̀W]RSTURhYSURSTYSR]Uh\YS\WQRTY_RfUUQRaWQa[ghUhRd\STWgSR̀U_W[gS\WQRWXRSTUR
h\_jgSURẀR�|RhYe_RYXSÙR]Uh\YS\WQRTY_RfUUQRhU]YQhUhRd\STWgSR̀U_W[gS\WQRWXRSTURh\_jgSUbRhU]YQhR\QRd̀\S\Q̂RSTYSRSTUR
WSTÙRjỲSeRX\[URXẀRf\Qh\Q̂Rh\_jgSUR̀U_W[gS\WQiRRPXR_gaTRYRhU]YQhR\_R]YhURYQhRSTURjỲSeR̀UaU\V\Q̂RSTURhU]YQhRXY\[_RSWR
X\[URXẀRf\Qh\Q̂Rh\_jgSUR̀U_W[gS\WQRd\ST\QR�|RhYe_RYXSÙR̀UaU\jSRSTÙUWXbRSTUQRfWSTRjỲS\U_RdY\VURSTU\̀R̀\̂TS_RSWRf\Qh\Q̂R
h\_jgSUR̀U_W[gS\WQRj̀WaUUh\Q̂_Rd\STR̀U_jUaSRSWRSTUR\Q\S\Y[RhUa\_\WQi

IJKLMoM�J�TURjỲS\U_R_TY[[R_TỲURSTUR]Uh\YSẀk_RXUURYQhRYQeRX\[\Q̂RXUU_RUlgY[[eiR�TUR]Uh\YS\WQR_TY[[RfURTU[hR\QRSTURj[YaUR
dTÙURSTUR�̀WnUaSR\_R[WaYSUhbRgQ[U__RYQWSTÙR[WaYS\WQR\_R]gSgY[[eRŶ ÙUhRgjWQiR�̂ ÙU]UQS_R̀UYaTUhR\QR]Uh\YS\WQR_TY[[R
fURUQXẀaUYf[URY_R_USS[U]UQSRŶ ÙU]UQS_R\QRYQeRaWg̀SRTYV\Q̂Rng̀\_h\aS\WQRSTÙUWXi

IJKLM�J���su�tusvw
IJKLM�MKRPXRSTURjỲS\U_RTYVUR_U[UaSUhRỲf\S̀YS\WQRY_RSTUR]USTWhRXẀRf\Qh\Q̂Rh\_jgSUR̀U_W[gS\WQR\QRSTUR�̂ ÙU]UQSbRYQeR
Z[Y\]R_gfnUaSRSWbRfgSRQWSR̀U_W[VUhRfebR]Uh\YS\WQR_TY[[RfUR_gfnUaSRSWRỲf\S̀YS\WQRdT\aTbRgQ[U__RSTURjỲS\U_R]gSgY[[eRŶ ÙUR
WSTÙd\_UbR_TY[[RfURYh]\Q\_SÙUhRfeRSTUR�]Ù\aYQR�̀f\S̀YS\WQR�__Wa\YS\WQR\QRYaaẀhYQaURd\STR\S_RZWQ_S̀gaS\WQRPQhg_S̀eR
�̀f\S̀YS\WQR�g[U_R\QRUXXUaSRWQRSTURhYSURWXRSTUR�̂ ÙU]UQSiR�TUR�̀f\S̀YS\WQR_TY[[RfURaWQhgaSUhR\QRSTURj[YaURdTÙURSTUR
�̀WnUaSR\_R[WaYSUhbRgQ[U__RYQWSTÙR[WaYS\WQR\_R]gSgY[[eRŶ ÙUhRgjWQiR�RhU]YQhRXẀRỲf\S̀YS\WQR_TY[[RfUR]YhUR\QRd̀\S\Q̂bR
hU[\VÙUhRSWRSTURWSTÙRjỲSeRSWRSTURZWQS̀YaSbRYQhRX\[UhRd\STRSTURjÙ_WQRẀRUQS\SeRYh]\Q\_SÙ\Q̂RSTURỲf\S̀YS\WQiR�TURjỲSeR
X\[\Q̂RYRQWS\aURWXRhU]YQhRXẀRỲf\S̀YS\WQR]g_SRY__ÙSR\QRSTURhU]YQhRY[[RZ[Y\]_RSTUQR�QWdQRSWRSTYSRjỲSeRWQRdT\aTR
Ỳf\S̀YS\WQR\_RjÙ]\SSUhRSWRfURhU]YQhUhi

IJKLM�MKMKR�RhU]YQhRXẀRỲf\S̀YS\WQR_TY[[RfUR]YhURQWRUỲ[\ÙRSTYQRaWQag̀̀UQS[eRd\STRSTURX\[\Q̂RWXRYR̀UlgU_SRXẀR
]Uh\YS\WQbRfgSR\QRQWRUVUQSR_TY[[R\SRfUR]YhURYXSÙRSTURhYSURdTUQRSTUR\Q_S\SgS\WQRWXR[ÛY[RẀRUlg\SYf[URj̀WaUUh\Q̂_RfY_UhRWQR
STURZ[Y\]RdWg[hRfURfỲ̀UhRfeRSTURYjj[\aYf[UR_SYSgSURWXR[\]\SYS\WQ_iR�ẀR_SYSgSURWXR[\]\SYS\WQ_Rjg̀jW_U_bR̀UaU\jSRWXRYR
d̀\SSUQRhU]YQhRXẀRỲf\S̀YS\WQRfeRSTURjÙ_WQRẀRUQS\SeRYh]\Q\_SÙ\Q̂RSTURỲf\S̀YS\WQR_TY[[RaWQ_S\SgSURSTUR\Q_S\SgS\WQRWXR
[ÛY[RẀRUlg\SYf[URj̀WaUUh\Q̂_RfY_UhRWQRSTURZ[Y\]i

IJKLM�MNR�TURYdỲhR̀UQhÙUhRfeRSTURỲf\S̀YSẀRẀRỲf\S̀YSẀ_R_TY[[RfURX\QY[bRYQhRngĥ]UQSR]YeRfURUQSÙUhRgjWQR\SR\QR
YaaẀhYQaURd\STRYjj[\aYf[UR[YdR\QRYQeRaWg̀SRTYV\Q̂Rng̀\_h\aS\WQRSTÙUWXi

IJKLM�MoR�TURXẀÛW\Q̂RŶ ÙU]UQSRSWRỲf\S̀YSURYQhRWSTÙRŶ ÙU]UQS_RSWRỲf\S̀YSURd\STRYQRYhh\S\WQY[RjÙ_WQRẀRUQS\SeRhg[eR
aWQ_UQSUhRSWRfeRjỲS\U_RSWRSTUR�̂ ÙU]UQSbR_TY[[RfUR_jUa\X\aY[[eRUQXẀaUYf[URgQhÙRYjj[\aYf[UR[YdR\QRYQeRaWg̀SRTYV\Q̂R
ng̀\_h\aS\WQRSTÙUWXi
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IJKLMNMNMK[\]̂_̀ab[bc[bd̀[e]f̀g[ch[bd̀[ij̀ekalm[iêkbelbkcm[iggcaklbkcm[ce[cbd̀e[lnnfkal̂f̀[lêkbelbkcm[e]f̀go[̀kbd̀e[
nlebp[jlp[acmgcfkqlb̀[lm[lêkbelbkcm[acmq]ab̀q[]mq̀e[bdkg[irè̀ j̀mb[skbd[lmp[cbd̀e[lêkbelbkcm[bc[sdkad[kb[kg[l[nlebp[
nectkq̀q[bdlb[uvw[bd̀[lêkbelbkcm[lrè̀ j̀mb[rct̀emkmr[bd̀[cbd̀e[lêkbelbkcm[ǹejkbg[acmgcfkqlbkcmo[uxw[bd̀[lêkbelbkcmg[bc[
^̀[acmgcfkqlb̀q[g]̂gblmbklffp[kmtcft̀[acjjcm[y]̀gbkcmg[ch[fls[ce[hlabo[lmq[uzw[bd̀[lêkbelbkcmg[̀jnfcp[jlb̀eklffp[
gkjkfle[necàq]elf[e]f̀g[lmq[j̀bdcqg[hce[g̀f̀abkmr[lêkbelbceugw{

IJKLMNMNM|[\]̂_̀ab[bc[bd̀[e]f̀g[ch[bd̀[ij̀ekalm[iêkbelbkcm[iggcaklbkcm[ce[cbd̀e[lnnfkal̂f̀[lêkbelbkcm[e]f̀go[̀kbd̀e[
nlebp[jlp[kmaf]q̀[̂p[_ckmq̀e[ǹegcmg[ce[̀mbkbk̀g[g]̂gblmbklffp[kmtcft̀q[km[l[acjjcm[y]̀gbkcm[ch[fls[ce[hlab[sdcg̀[
nèg̀mà[kg[èy]kèq[kh[acjnf̀b̀[èfk̀h[kg[bc[̂̀[laaceq̀q[km[lêkbelbkcmo[nectkq̀q[bdlb[bd̀[nlebp[gc]rdb[bc[̂̀[_ckm̀q[
acmg̀mbg[km[sekbkmr[bc[g]ad[_ckmq̀e{[}cmg̀mb[bc[lêkbelbkcm[kmtcftkmr[lm[lqqkbkcmlf[ǹegcm[ce[̀mbkbp[gdlff[mcb[acmgbkb]b̀[
acmg̀mb[bc[lêkbelbkcm[ch[lmp[aflkjo[qkgn]b̀[ce[cbd̀e[jlbb̀e[km[y]̀gbkcm[mcb[q̀gaek̂̀q[km[bd̀[sekbb̀m[acmg̀mb{

IJKLMNMNM~[�d̀[�sm̀e[lmq[}cmbelabce[relmb[bc[lmp[ǹegcm[ce[̀mbkbp[jlq̀[l[nlebp[bc[lm[lêkbelbkcm[acmq]ab̀q[]mq̀e[bdkg[
\̀abkcm[v�{�o[sd̀bd̀e[̂p[_ckmq̀e[ce[acmgcfkqlbkcmo[bd̀[glj̀[ekrdbg[ch[_ckmq̀e[lmq[acmgcfkqlbkcm[lg[bdcg̀[ch[bd̀[�sm̀e[
lmq[}cmbelabce[]mq̀e[bdkg[irè̀ j̀mb{
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AGENDA ITEM NO. VIII.K

   

  

DATE: March 6, 2023

SUBMITTED BY: Herman Marks,Legal

ITEM TYPE: Agreement - Financial

AGENDA SECTION: RESOLUTIONS:

SUBJECT: Resolution No. 23-056: Authorize the Mayor to execute Frameworks
Architecture agreement regarding professional services for proposed
sports complex (near Austin High School)

FINANCIAL IMPACT: Funding from 3M settlement and proposed warrant issue

SUGGESTED ACTION:

 
  

CITY COUNCIL AGENDA ITEM REPORT
 

 

 

 

 

 

 

 
ATTACHMENTS:
Res No 23-056 Frameworks Architect Services.pdf
Frameworks Contract-Sports Complex.pdf
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https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/1810485/Res_No_23-056_Frameworks_Architect_Services.pdf
https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/1810315/Frameworks_Contract-Sports_Complex.pdf


                                                               RESOLUTION NO. 23-056 

BE IT RESOLVED by the City Council of the City of Decatur, Alabama that the Mayor is authorized on 
behalf of the City to execute the attached Agreement with Frameworks Architecture PC regarding 
Architect services for the proposed sports complex adjacent to Austin High School; with funding from 
3M settlement and future warrant being issued. 

ADOPTED this 6th day of March 2023. 
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This document has important 
legal consequences. 
Consultation with an attorney is 
encouraged with respect to its 
completion or modification. 

AGREEMENT made as of the                               day of                        
in the year                                               
(In words, indicate day, month and year.) 
 
BETWEEN the Architect’s client identified as the Owner: 
(Name, legal status, address and other information) 
 
     
   
   
   
 
 
and the Architect: 
(Name, legal status, address and other information) 
 
     
   
   
   
 
 
for the following Project: 
(Name, location and detailed description) 
 
   
   
   
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
The Owner and Architect agree as follows. 

 

The City of Decatur Alabama
402 Lee Street
Decatur, Alabama 35601

Frameworks Architecture PC
709 Bank Street NW
Decatur, Alabama 35601

New Softball Complex for the City of Decatur
North of Modaus Rd./East of Austin High in Decatur, Alabama
Physical Address: 2912 Modaus Road SW, Decatur, Alabama 35603.

Provide Architectural, Structural, Mechanical, Electrical Engineering for all 
building structures associated with the new Softball Complex in Decatur, 
Alabama. 

Provide Landscape Architectural design as required for the entire complex.
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TABLE OF ARTICLES 
 
1 INITIAL INFORMATION 
 
2 ARCHITECT’S RESPONSIBILITIES 
 
3 SCOPE OF ARCHITECT’S BASIC SERVICES 
 
4 SUPPLEMENTAL AND ADDITIONAL SERVICES 
 
5 OWNER’S RESPONSIBILITIES 
 
6 COST OF THE WORK 
 
7 COPYRIGHTS AND LICENSES 
 
8 CLAIMS AND DISPUTES 
 
9 TERMINATION OR SUSPENSION 
 
10 MISCELLANEOUS PROVISIONS 
 
11 COMPENSATION 
 
12 SPECIAL TERMS AND CONDITIONS 
 
13 SCOPE OF THE AGREEMENT 
 
ARTICLE 1   INITIAL INFORMATION 
§ 1.1 This Agreement is based on the Initial Information set forth in this Section 1.1. 
(For each item in this section, insert the information or a statement such as “not applicable” or “unknown at time of 
execution.”) 
 
 § 1.1.1 The Owner’s program for the Project: 
(Insert the Owner’s program, identify documentation that establishes the Owner’s program, or state the manner in 
which the program will be developed.) 
 
   
 
 
 
 
 
§ 1.1.2 The Project’s physical characteristics: 
(Identify or describe pertinent information about the Project’s physical characteristics, such as size; location; 
dimensions; geotechnical reports; site boundaries; topographic surveys; traffic and utility studies; availability of public 
and private utilities and services; legal description of the site, etc.) 
 
   
 
 
 
 
 
 
 
 
 

Design of a new 8 field softball complex that may include but not necessarily be limited to, layout, grading/drainage, 
field lighting, park building structures, vehicular roadways/access, parking areas, landscape development, landscape 
irrigation, signage, fencing, landscape buffers, and any other item associated with the complex.

Property includes approximately 34.06 acres owned by the City of Decatur, plus an additional area of approximately 
11.64 acres owned by the Decatur City Schools that will be developed for joint parking and site circulation.
Civil survey, civil engineering and geotechnical exploration report is provided by the City.
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§ 1.1.3 The Owner’s budget for the Cost of the Work, as defined in Section 6.1: 
(Provide total and, if known, a line item breakdown.) 
 
   
 
 
 
 
 
 
 
§ 1.1.4 The Owner’s anticipated design and construction milestone dates: 
 

.1 Design phase milestone dates, if any: 
 

   
 
 
 
.2 Construction commencement date: 
 

   
 
.3 Substantial Completion date or dates: 
 

   
 
 
 
.4 Other milestone dates: 
 

   
 
 
 

§ 1.1.5 The Owner intends the following procurement and delivery method for the Project: 
(Identify method such as competitive bid or negotiated contract, as well as any requirements for accelerated or fast-
track design and construction, multiple bid packages, or phased construction.) 
 
   
 
 
 
 
§ 1.1.6 The Owner’s anticipated Sustainable Objective for the Project: 
(Identify and describe the Owner’s Sustainable Objective for the Project, if any.) 
 
   
 
 
 
 
§ 1.1.6.1 If the Owner identifies a Sustainable Objective, the Owner and Architect shall complete and incorporate AIA 
Document E204™–2017, Sustainable Projects Exhibit, into this Agreement to define the terms, conditions and services 
related to the Owner’s Sustainable Objective. If E204–2017 is incorporated into this agreement, the Owner and 
Architect shall incorporate the completed E204–2017 into the agreements with the consultants and contractors 
performing services or Work in any way associated with the Sustainable Objective. 
 

Yet to be determined

Competitive Bid

Not Applicable
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§ 1.1.7 The Owner identifies the following representative in accordance with Section 5.3: 
(List name, address, and other contact information.) 
 
   
   
   
   
   
   
 
§ 1.1.8 The persons or entities, in addition to the Owner’s representative, who are required to review the Architect’s 
submittals to the Owner are as follows: 
(List name, address, and other contact information.) 
 
   
 
 
 
 
 
§ 1.1.9 The Owner shall retain the following consultants and contractors: 
(List name, legal status, address, and other contact information.) 
 

.1 Geotechnical Engineer: 
 

     
   
   
   
   

 
.2 Civil Engineer: 
 

     
   
   
   
   

 
.3 Other, if any: 
 (List any other consultants and contractors retained by the Owner.) 

 
   

 
 
 
 
 
§ 1.1.10 The Architect identifies the following representative in accordance with Section 2.3: 
(List name, address, and other contact information.) 
 
   
   
   
   
   
   
 

Jason Lake
Executive Director
City of Decatur Parks & Recreation
256-341-4930
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§ 1.1.11 The Architect shall retain the consultants identified in Sections 1.1.11.1 and 1.1.11.2: 
(List name, legal status, address, and other contact information.) 
 
§ 1.1.11.1 Consultants retained under Basic Services: 

.1 Structural Engineer: 
 

     
   
   
   
   

 
.2 Mechanical Engineer: 
 

     
   
   
   
   

 
.3 Electrical Engineer: 
 

     
   
   
   
   

 
§ 1.1.11.2 Consultants retained under Supplemental Services: 
 
   
 
 
 
 
§ 1.1.12 Other Initial Information on which the Agreement is based: 
 
   
 
 
 
 
§ 1.2 The Owner and Architect may rely on the Initial Information. Both parties, however, recognize that the Initial 
Information may materially change and, in that event, the Owner and the Architect shall appropriately adjust the 
Architect’s services, schedule for the Architect’s services, and the Architect’s compensation. The Owner shall adjust the 
Owner’s budget for the Cost of the Work and the Owner’s anticipated design and construction milestones, as necessary, 
to accommodate material changes in the Initial Information. 
 
§ 1.3 The parties shall agree upon protocols governing the transmission and use of Instruments of Service or any other 
information or documentation in digital form. The parties will use AIA Document E203™–2013, Building Information 
Modeling and Digital Data Exhibit, to establish the protocols for the development, use, transmission, and exchange of 
digital data. 
 
§ 1.3.1 Any use of, or reliance on, all or a portion of a building information model without agreement to protocols 
governing the use of, and reliance on, the information contained in the model and without having those protocols set 
forth in AIA Document E203™–2013, Building Information Modeling and Digital Data Exhibit, and the requisite AIA 
Document G202™–2013, Project Building Information Modeling Protocol Form, shall be at the using or relying party’s 

Advanced Structural Design, Inc.
1515 Sparkman Street NW
Hartselle, Alabama 35640
256-502-8333

Engineered Solutions, Inc
333 Franklin Street SE, Suite 40
Huntsville, Alabama 35801
256-533-3482

APF Engineering, Inc.
963 Bethel Road
Decatur, Alabama 35603
256-751-2794one million

Landscape Architectural design to be included in the Architect's Basic Service.
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sole risk and without liability to the other party and its contractors or consultants, the authors of, or contributors to, the 
building information model, and each of their agents and employees. 
 
ARTICLE 2   ARCHITECT’S RESPONSIBILITIES 
§ 2.1 The Architect shall provide professional services as set forth in this Agreement. The Architect represents that it is 
properly licensed in the jurisdiction where the Project is located to provide the services required by this Agreement, or 
shall cause such services to be performed by appropriately licensed design professionals. 
 
§ 2.2 The Architect shall perform its services consistent with the professional skill and care ordinarily provided by 
architects practicing in the same or similar locality under the same or similar circumstances. The Architect shall perform 
its services as expeditiously as is consistent with such professional skill and care and the orderly progress of the Project. 
 
§ 2.3 The Architect shall identify a representative authorized to act on behalf of the Architect with respect to the Project. 
 
§ 2.4 Except with the Owner’s knowledge and consent, the Architect shall not engage in any activity, or accept any 
employment, interest or contribution that would reasonably appear to compromise the Architect’s professional judgment 
with respect to this Project. 
 
§ 2.5 The Architect shall maintain the following insurance until termination of this Agreement. If any of the 
requirements set forth below are in addition to the types and limits the Architect normally maintains, the Owner shall 
pay the Architect as set forth in Section 11.9. 
 
§ 2.5.1 Commercial General Liability with policy limits of not less than                                               ($                        ) 
for each occurrence and                                               ($                        ) in the aggregate for bodily injury and property 
damage. 
 
§ 2.5.2 Automobile Liability covering vehicles owned, and non-owned vehicles used, by the Architect with policy limits 
of not less than                                               ($                        ) per accident for bodily injury, death of any person, and 
property damage arising out of the ownership, maintenance and use of those motor vehicles, along with any other 
statutorily required automobile coverage. 
 
§ 2.5.3 The Architect may achieve the required limits and coverage for Commercial General Liability and Automobile 
Liability through a combination of primary and excess or umbrella liability insurance, provided such primary and excess 
or umbrella liability insurance policies result in the same or greater coverage as the coverages required under Sections 
2.5.1 and 2.5.2, and in no event shall any excess or umbrella liability insurance provide narrower coverage than the 
primary policy. The excess policy shall not require the exhaustion of the underlying limits only through the actual 
payment by the underlying insurers. 
 
§ 2.5.4 Workers’ Compensation at statutory limits. 
 
§ 2.5.5 Employers’ Liability with policy limits not less than                                               ($                        ) each 
accident,                                              ($                        ) each employee, and                                                
($                        ) policy limit. 
 
§ 2.5.6 Professional Liability covering negligent acts, errors and omissions in the performance of professional services 
with policy limits of not less than                                               ($                        ) per claim and                                               
($                        ) in the aggregate. 
 
§ 2.5.7 Additional Insured Obligations. To the fullest extent permitted by law, the Architect shall cause the primary and 
excess or umbrella polices for Commercial General Liability and Automobile Liability to include the Owner as an 
additional insured for claims caused in whole or in part by the Architect’s negligent acts or omissions. The additional 
insured coverage shall be primary and non-contributory to any of the Owner’s insurance policies and shall apply to both 
ongoing and completed operations. 
 
§ 2.5.8 The Architect shall provide certificates of insurance to the Owner that evidence compliance with the 
requirements in this Section 2.5. 

 

1,000,000
one million 1,000,000

one million

one million 1,000,000

one million 1,000,000
one million 1,000,000 one million

1,000,000

one million 1,000,000 two million
2,000,000
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ARTICLE 3   SCOPE OF ARCHITECT’S BASIC SERVICES 
§ 3.1 The Architect’s Basic Services consist of those described in this Article 3 and include usual and customary 
structural, mechanical, and electrical engineering services. Services not set forth in this Article 3 are Supplemental or 
Additional Services. 
 
§ 3.1.1 The Architect shall manage the Architect’s services, research applicable design criteria, attend Project meetings, 
communicate with members of the Project team, and report progress to the Owner. 
 
§ 3.1.2 The Architect shall coordinate its services with those services provided by the Owner and the Owner’s 
consultants. The Architect shall be entitled to rely on, and shall not be responsible for, the accuracy, completeness, and 
timeliness of, services and information furnished by the Owner and the Owner’s consultants. The Architect shall 
provide prompt written notice to the Owner if the Architect becomes aware of any error, omission, or inconsistency in 
such services or information. 
 
§ 3.1.3 As soon as practicable after the date of this Agreement, the Architect shall submit for the Owner’s approval a 
schedule for the performance of the Architect’s services. The schedule initially shall include anticipated dates for the 
commencement of construction and for Substantial Completion of the Work as set forth in the Initial Information. The 
schedule shall include allowances for periods of time required for the Owner’s review, for the performance of the 
Owner’s consultants, and for approval of submissions by authorities having jurisdiction over the Project. Once approved 
by the Owner, time limits established by the schedule shall not, except for reasonable cause, be exceeded by the 
Architect or Owner. With the Owner’s approval, the Architect shall adjust the schedule, if necessary, as the Project 
proceeds until the commencement of construction. 
 
§ 3.1.4 The Architect shall not be responsible for an Owner’s directive or substitution, or for the Owner’s acceptance of 
non-conforming Work, made or given without the Architect’s written approval. 
 
§ 3.1.5 The Architect shall contact governmental authorities required to approve the Construction Documents and 
entities providing utility services to the Project. The Architect shall respond to applicable design requirements imposed 
by those authorities and entities. 
 
§ 3.1.6 The Architect shall assist the Owner in connection with the Owner’s responsibility for filing documents required 
for the approval of governmental authorities having jurisdiction over the Project. 
 
§ 3.2 Schematic Design Phase Services 
§ 3.2.1 The Architect shall review the program and other information furnished by the Owner, and shall review laws, 
codes, and regulations applicable to the Architect’s services. 
 
§ 3.2.2 The Architect shall prepare a preliminary evaluation of the Owner’s program, schedule, budget for the Cost of 
the Work, Project site, the proposed procurement and delivery method, and other Initial Information, each in terms of 
the other, to ascertain the requirements of the Project. The Architect shall notify the Owner of (1) any inconsistencies 
discovered in the information, and (2) other information or consulting services that may be reasonably needed for the 
Project. 
 
§ 3.2.3 The Architect shall present its preliminary evaluation to the Owner and shall discuss with the Owner alternative 
approaches to design and construction of the Project. The Architect shall reach an understanding with the Owner 
regarding the requirements of the Project. 
 
§ 3.2.4 Based on the Project requirements agreed upon with the Owner, the Architect shall prepare and present, for the 
Owner’s approval, a preliminary design illustrating the scale and relationship of the Project components. 
 
§ 3.2.5 Based on the Owner’s approval of the preliminary design, the Architect shall prepare Schematic Design 
Documents for the Owner’s approval. The Schematic Design Documents shall consist of drawings and other documents 
including a site plan, if appropriate, and preliminary building plans, sections and elevations; and may include some 
combination of study models, perspective sketches, or digital representations. Preliminary selections of major building 
systems and construction materials shall be noted on the drawings or described in writing. 
 
§ 3.2.5.1 The Architect shall consider sustainable design alternatives, such as material choices and building orientation, 
together with other considerations based on program and aesthetics, in developing a design that is consistent with the 
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Owner’s program, schedule and budget for the Cost of the Work. The Owner may obtain more advanced sustainable 
design services as a Supplemental Service under Section 4.1.1. 
 
§ 3.2.5.2 The Architect shall consider the value of alternative materials, building systems and equipment, together with 
other considerations based on program and aesthetics, in developing a design for the Project that is consistent with the 
Owner’s program, schedule, and budget for the Cost of the Work. 
 
§ 3.2.6 The Architect shall submit to the Owner an estimate of the Cost of the Work prepared in accordance with 
Section 6.3. 
 
§ 3.2.7 The Architect shall submit the Schematic Design Documents to the Owner, and request the Owner’s approval. 
 
§ 3.3 Design Development Phase Services 
§ 3.3.1 Based on the Owner’s approval of the Schematic Design Documents, and on the Owner’s authorization of any 
adjustments in the Project requirements and the budget for the Cost of the Work, the Architect shall prepare Design 
Development Documents for the Owner’s approval. The Design Development Documents shall illustrate and describe 
the development of the approved Schematic Design Documents and shall consist of drawings and other documents 
including plans, sections, elevations, typical construction details, and diagrammatic layouts of building systems to fix 
and describe the size and character of the Project as to architectural, structural, mechanical and electrical systems, and 
other appropriate elements. The Design Development Documents shall also include outline specifications that identify 
major materials and systems and establish, in general, their quality levels. 
 
§ 3.3.2 The Architect shall update the estimate of the Cost of the Work prepared in accordance with Section 6.3. 
 
§ 3.3.3 The Architect shall submit the Design Development Documents to the Owner, advise the Owner of any 
adjustments to the estimate of the Cost of the Work, and request the Owner’s approval. 
 
§ 3.4 Construction Documents Phase Services 
§ 3.4.1 Based on the Owner’s approval of the Design Development Documents, and on the Owner’s authorization of any 
adjustments in the Project requirements and the budget for the Cost of the Work, the Architect shall prepare 
Construction Documents for the Owner’s approval. The Construction Documents shall illustrate and describe the further 
development of the approved Design Development Documents and shall consist of Drawings and Specifications setting 
forth in detail the quality levels and performance criteria of materials and systems and other requirements for the 
construction of the Work. The Owner and Architect acknowledge that, in order to perform the Work, the Contractor will 
provide additional information, including Shop Drawings, Product Data, Samples and other similar submittals, which 
the Architect shall review in accordance with Section 3.6.4. 
 
§ 3.4.2 The Architect shall incorporate the design requirements of governmental authorities having jurisdiction over the 
Project into the Construction Documents. 
 
§ 3.4.3 During the development of the Construction Documents, the Architect shall assist the Owner in the development 
and preparation of (1) procurement information that describes the time, place, and conditions of bidding, including 
bidding or proposal forms; (2) the form of agreement between the Owner and Contractor; and (3) the Conditions of the 
Contract for Construction (General, Supplementary and other Conditions). The Architect shall also compile a project 
manual that includes the Conditions of the Contract for Construction and Specifications, and may include bidding 
requirements and sample forms. 
 
§ 3.4.4 The Architect shall update the estimate for the Cost of the Work prepared in accordance with Section 6.3. 
 
§ 3.4.5 The Architect shall submit the Construction Documents to the Owner, advise the Owner of any adjustments to 
the estimate of the Cost of the Work, take any action required under Section 6.5, and request the Owner’s approval. 
 
§ 3.5 Procurement Phase Services 
§ 3.5.1 General 
The Architect shall assist the Owner in establishing a list of prospective contractors. Following the Owner’s approval of 
the Construction Documents, the Architect shall assist the Owner in (1) obtaining either competitive bids or negotiated 
proposals; (2) confirming responsiveness of bids or proposals; (3) determining the successful bid or proposal, if any; 
and, (4) awarding and preparing contracts for construction. 
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§ 3.5.2 Competitive Bidding 
§ 3.5.2.1 Bidding Documents shall consist of bidding requirements and proposed Contract Documents. 
 
§ 3.5.2.2 The Architect shall assist the Owner in bidding the Project by: 

.1 facilitating the distribution of Bidding Documents to prospective bidders; 

.2 organizing and conducting a pre-bid conference for prospective bidders; 

.3 preparing responses to questions from prospective bidders and providing clarifications and interpretations 
of the Bidding Documents to the prospective bidders in the form of addenda; and, 

.4 organizing and conducting the opening of the bids, and subsequently documenting and distributing the 
bidding results, as directed by the Owner. 

 
§ 3.5.2.3 If the Bidding Documents permit substitutions, upon the Owner’s written authorization, the Architect shall, as 
an Additional Service, consider requests for substitutions and prepare and distribute addenda identifying approved 
substitutions to all prospective bidders. 
 
§ 3.5.3 Negotiated Proposals 
§ 3.5.3.1 Proposal Documents shall consist of proposal requirements and proposed Contract Documents. 
 
§ 3.5.3.2 The Architect shall assist the Owner in obtaining proposals by: 

.1 facilitating the distribution of Proposal Documents for distribution to prospective contractors and 
requesting their return upon completion of the negotiation process; 

.2 organizing and participating in selection interviews with prospective contractors; 

.3 preparing responses to questions from prospective contractors and providing clarifications and 
interpretations of the Proposal Documents to the prospective contractors in the form of addenda; and, 

.4 participating in negotiations with prospective contractors, and subsequently preparing a summary report 
of the negotiation results, as directed by the Owner. 

 
§ 3.5.3.3 If the Proposal Documents permit substitutions, upon the Owner’s written authorization, the Architect shall, as 
an Additional Service, consider requests for substitutions and prepare and distribute addenda identifying approved 
substitutions to all prospective contractors. 
 
§ 3.6 Construction Phase Services 
§ 3.6.1 General 
§ 3.6.1.1 The Architect shall provide administration of the Contract between the Owner and the Contractor as set forth 
below and in AIA Document A201™–2017, General Conditions of the Contract for Construction. If the Owner and 
Contractor modify AIA Document A201–2017, those modifications shall not affect the Architect’s services under this 
Agreement unless the Owner and the Architect amend this Agreement. 
 
§ 3.6.1.2 The Architect shall advise and consult with the Owner during the Construction Phase Services. The Architect 
shall have authority to act on behalf of the Owner only to the extent provided in this Agreement. The Architect shall not 
have control over, charge of, or responsibility for the construction means, methods, techniques, sequences or 
procedures, or for safety precautions and programs in connection with the Work, nor shall the Architect be responsible 
for the Contractor’s failure to perform the Work in accordance with the requirements of the Contract Documents. The 
Architect shall be responsible for the Architect’s negligent acts or omissions, but shall not have control over or charge 
of, and shall not be responsible for, acts or omissions of the Contractor or of any other persons or entities performing 
portions of the Work. 
 
§ 3.6.1.3 Subject to Section 4.2 and except as provided in Section 3.6.6.5, the Architect’s responsibility to provide 
Construction Phase Services commences with the award of the Contract for Construction and terminates on the date the 
Architect issues the final Certificate for Payment. 
 
§ 3.6.2 Evaluations of the Work 
§ 3.6.2.1 The Architect shall visit the site at intervals appropriate to the stage of construction, or as otherwise required in 
Section 4.2.3, to become generally familiar with the progress and quality of the portion of the Work completed, and to 
determine, in general, if the Work observed is being performed in a manner indicating that the Work, when fully 
completed, will be in accordance with the Contract Documents. However, the Architect shall not be required to make 
exhaustive or continuous on-site inspections to check the quality or quantity of the Work. On the basis of the site visits, 
the Architect shall keep the Owner reasonably informed about the progress and quality of the portion of the Work 
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completed, and promptly report to the Owner (1) known deviations from the Contract Documents, (2) known deviations 
from the most recent construction schedule submitted by the Contractor, and (3) defects and deficiencies observed in the 
Work. 
 
§ 3.6.2.2 The Architect has the authority to reject Work that does not conform to the Contract Documents. Whenever the 
Architect considers it necessary or advisable, the Architect shall have the authority to require inspection or testing of the 
Work in accordance with the provisions of the Contract Documents, whether or not the Work is fabricated, installed or 
completed. However, neither this authority of the Architect nor a decision made in good faith either to exercise or not to 
exercise such authority shall give rise to a duty or responsibility of the Architect to the Contractor, Subcontractors, 
suppliers, their agents or employees, or other persons or entities performing portions of the Work. 
 
§ 3.6.2.3 The Architect shall interpret and decide matters concerning performance under, and requirements of, the 
Contract Documents on written request of either the Owner or Contractor. The Architect’s response to such requests 
shall be made in writing within any time limits agreed upon or otherwise with reasonable promptness. 
 
§ 3.6.2.4 Interpretations and decisions of the Architect shall be consistent with the intent of, and reasonably inferable 
from, the Contract Documents and shall be in writing or in the form of drawings. When making such interpretations and 
decisions, the Architect shall endeavor to secure faithful performance by both Owner and Contractor, shall not show 
partiality to either, and shall not be liable for results of interpretations or decisions rendered in good faith. The 
Architect’s decisions on matters relating to aesthetic effect shall be final if consistent with the intent expressed in the 
Contract Documents. 
§ 3.6.2.5 Unless the Owner and Contractor designate another person to serve as an Initial Decision Maker, as that term is 
defined in AIA Document A201–2017, the Architect shall render initial decisions on Claims between the Owner and 
Contractor as provided in the Contract Documents. 
 
§ 3.6.3 Certificates for Payment to Contractor 
§ 3.6.3.1 The Architect shall review and certify the amounts due the Contractor and shall issue certificates in such 
amounts. The Architect’s certification for payment shall constitute a representation to the Owner, based on the 
Architect’s evaluation of the Work as provided in Section 3.6.2 and on the data comprising the Contractor’s Application 
for Payment, that, to the best of the Architect’s knowledge, information and belief, the Work has progressed to the point 
indicated, the quality of the Work is in accordance with the Contract Documents, and that the Contractor is entitled to 
payment in the amount certified. The foregoing representations are subject to (1) an evaluation of the Work for 
conformance with the Contract Documents upon Substantial Completion, (2) results of subsequent tests and inspections, 
(3) correction of minor deviations from the Contract Documents prior to completion, and (4) specific qualifications 
expressed by the Architect. 
 
§ 3.6.3.2 The issuance of a Certificate for Payment shall not be a representation that the Architect has (1) made 
exhaustive or continuous on-site inspections to check the quality or quantity of the Work, (2) reviewed construction 
means, methods, techniques, sequences or procedures, (3) reviewed copies of requisitions received from Subcontractors 
and suppliers and other data requested by the Owner to substantiate the Contractor’s right to payment, or (4) ascertained 
how or for what purpose the Contractor has used money previously paid on account of the Contract Sum. 
 
§ 3.6.3.3 The Architect shall maintain a record of the Applications and Certificates for Payment. 
 
§ 3.6.4 Submittals 
§ 3.6.4.1 The Architect shall review the Contractor’s submittal schedule and shall not unreasonably delay or withhold 
approval of the schedule. The Architect’s action in reviewing submittals shall be taken in accordance with the approved 
submittal schedule or, in the absence of an approved submittal schedule, with reasonable promptness while allowing 
sufficient time, in the Architect’s professional judgment, to permit adequate review. 
 
§ 3.6.4.2 The Architect shall review and approve, or take other appropriate action upon, the Contractor’s submittals such 
as Shop Drawings, Product Data and Samples, but only for the limited purpose of checking for conformance with 
information given and the design concept expressed in the Contract Documents. Review of such submittals is not for the 
purpose of determining the accuracy and completeness of other information such as dimensions, quantities, and 
installation or performance of equipment or systems, which are the Contractor’s responsibility. The Architect’s review 
shall not constitute approval of safety precautions or construction means, methods, techniques, sequences or procedures. 
The Architect’s approval of a specific item shall not indicate approval of an assembly of which the item is a component. 
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§ 3.6.4.3 If the Contract Documents specifically require the Contractor to provide professional design services or 
certifications by a design professional related to systems, materials, or equipment, the Architect shall specify the 
appropriate performance and design criteria that such services must satisfy. The Architect shall review and take 
appropriate action on Shop Drawings and other submittals related to the Work designed or certified by the Contractor’s 
design professional, provided the submittals bear such professional’s seal and signature when submitted to the 
Architect. The Architect’s review shall be for the limited purpose of checking for conformance with information given 
and the design concept expressed in the Contract Documents. The Architect shall be entitled to rely upon, and shall not 
be responsible for, the adequacy and accuracy of the services, certifications, and approvals performed or provided by 
such design professionals. 
 
§ 3.6.4.4 Subject to Section 4.2, the Architect shall review and respond to requests for information about the Contract 
Documents. The Architect shall set forth, in the Contract Documents, the requirements for requests for information. 
Requests for information shall include, at a minimum, a detailed written statement that indicates the specific Drawings 
or Specifications in need of clarification and the nature of the clarification requested. The Architect’s response to such 
requests shall be made in writing within any time limits agreed upon, or otherwise with reasonable promptness. If 
appropriate, the Architect shall prepare and issue supplemental Drawings and Specifications in response to the requests 
for information. 
 
§ 3.6.4.5 The Architect shall maintain a record of submittals and copies of submittals supplied by the Contractor in 
accordance with the requirements of the Contract Documents. 
 
§ 3.6.5 Changes in the Work 
§ 3.6.5.1 The Architect may order minor changes in the Work that are consistent with the intent of the Contract 
Documents and do not involve an adjustment in the Contract Sum or an extension of the Contract Time. Subject to 
Section 4.2, the Architect shall prepare Change Orders and Construction Change Directives for the Owner’s approval 
and execution in accordance with the Contract Documents. 
 
§ 3.6.5.2 The Architect shall maintain records relative to changes in the Work. 
 
§ 3.6.6 Project Completion 
§ 3.6.6.1 The Architect shall: 

.1 conduct inspections to determine the date or dates of Substantial Completion and the date of final 
completion; 

.2 issue Certificates of Substantial Completion; 

.3 forward to the Owner, for the Owner’s review and records, written warranties and related documents 
required by the Contract Documents and received from the Contractor; and, 

.4 issue a final Certificate for Payment based upon a final inspection indicating that, to the best of the 
Architect’s knowledge, information, and belief, the Work complies with the requirements of the Contract 
Documents. 

 
§ 3.6.6.2 The Architect’s inspections shall be conducted with the Owner to check conformance of the Work with the 
requirements of the Contract Documents and to verify the accuracy and completeness of the list submitted by the 
Contractor of Work to be completed or corrected. 
 
§ 3.6.6.3 When Substantial Completion has been achieved, the Architect shall inform the Owner about the balance of the 
Contract Sum remaining to be paid the Contractor, including the amount to be retained from the Contract Sum, if any, 
for final completion or correction of the Work. 
 
§ 3.6.6.4 The Architect shall forward to the Owner the following information received from the Contractor: (1) consent 
of surety or sureties, if any, to reduction in or partial release of retainage or the making of final payment; (2) affidavits, 
receipts, releases and waivers of liens, or bonds indemnifying the Owner against liens; and (3) any other documentation 
required of the Contractor under the Contract Documents. 
 
§ 3.6.6.5 Upon request of the Owner, and prior to the expiration of one year from the date of Substantial Completion, the 
Architect shall, without additional compensation, conduct a meeting with the Owner to review the facility operations 
and performance. 
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ARTICLE 4   SUPPLEMENTAL AND ADDITIONAL SERVICES 
§ 4.1 Supplemental Services 
§ 4.1.1 The services listed below are not included in Basic Services but may be required for the Project. The Architect 
shall provide the listed Supplemental Services only if specifically designated in the table below as the Architect’s 
responsibility, and the Owner shall compensate the Architect as provided in Section 11.2. Unless otherwise specifically 
addressed in this Agreement, if neither the Owner nor the Architect is designated, the parties agree that the listed 
Supplemental Service is not being provided for the Project. 
(Designate the Architect’s Supplemental Services and the Owner’s Supplemental Services required for the Project by 
indicating whether the Architect or Owner shall be responsible for providing the identified Supplemental Service. Insert 
a description of the Supplemental Services in Section 4.1.2 below or attach the description of services as an exhibit to 
this Agreement.) 
 
Supplemental Services Responsibility 

(Architect, Owner, or not provided) 
§ 4.1.1.1 Programming    

§ 4.1.1.2 Multiple preliminary designs  

§ 4.1.1.3 Measured drawings  

§ 4.1.1.4 Existing facilities surveys  

§ 4.1.1.5 Site evaluation and planning  
§ 4.1.1.6 Building Information Model management 
 responsibilities  

 

§ 4.1.1.7 Development of Building Information Models for 
 post construction use 

 

§ 4.1.1.8 Civil engineering  

§ 4.1.1.9 Landscape design  

§ 4.1.1.10 Architectural interior design  

§ 4.1.1.11 Value analysis  
§ 4.1.1.12 Detailed cost estimating beyond that 
 required in Section 6.3 

 

§ 4.1.1.13 On-site project representation  

§ 4.1.1.14 Conformed documents for construction  

§ 4.1.1.15 As-designed record drawings  

§ 4.1.1.16 As-constructed record drawings  

§ 4.1.1.17 Post-occupancy evaluation  

§ 4.1.1.18 Facility support services  

§ 4.1.1.19 Tenant-related services  
§ 4.1.1.20 Architect’s coordination of the Owner’s 
 consultants 

 

§ 4.1.1.21 Telecommunications/data design  

§ 4.1.1.22 Security evaluation and planning  

§ 4.1.1.23 Commissioning  
§ 4.1.1.24 Sustainable Project Services pursuant to Section 
 4.1.3 

 

§ 4.1.1.25 Fast-track design services  

§ 4.1.1.26 Multiple bid packages  

§ 4.1.1.27 Historic preservation  

§ 4.1.1.28 Furniture, furnishings, and equipment design  

§ 4.1.1.29 Other services provided by specialty Consultants  

§ 4.1.1.30 Other Supplemental Services  

  

Owner

Owner
Included in Architectural Basic Service

Not Provided
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Supplemental Services Responsibility 
(Architect, Owner, or not provided) 

  

  
 
§ 4.1.2 Description of Supplemental Services 
§ 4.1.2.1 A description of each Supplemental Service identified in Section 4.1.1 as the Architect’s responsibility is 
provided below. 
(Describe in detail the Architect’s Supplemental Services identified in Section 4.1.1 or, if set forth in an exhibit, identify 
the exhibit. The AIA publishes a number of Standard Form of Architect’s Services documents that can be included as an 
exhibit to describe the Architect’s Supplemental Services.) 
 
   
 
 
 
 
 
§ 4.1.2.2 A description of each Supplemental Service identified in Section 4.1.1 as the Owner’s responsibility is 
provided below. 
(Describe in detail the Owner’s Supplemental Services identified in Section 4.1.1 or, if set forth in an exhibit, identify 
the exhibit.) 
 
   
 
 
 
 
 
§ 4.1.3 If the Owner identified a Sustainable Objective in Article 1, the Architect shall provide, as a Supplemental 
Service, the Sustainability Services required in AIA Document E204™–2017, Sustainable Projects Exhibit, attached to 
this Agreement. The Owner shall compensate the Architect as provided in Section 11.2. 
 
§ 4.2 Architect’s Additional Services 
The Architect may provide Additional Services after execution of this Agreement without invalidating the Agreement. 
Except for services required due to the fault of the Architect, any Additional Services provided in accordance with this 
Section 4.2 shall entitle the Architect to compensation pursuant to Section 11.3 and an appropriate adjustment in the 
Architect’s schedule. 
 
§ 4.2.1 Upon recognizing the need to perform the following Additional Services, the Architect shall notify the Owner 
with reasonable promptness and explain the facts and circumstances giving rise to the need. The Architect shall not 
proceed to provide the following Additional Services until the Architect receives the Owner’s written authorization: 

.1 Services necessitated by a change in the Initial Information, previous instructions or approvals given by 
the Owner, or a material change in the Project including size, quality, complexity, the Owner’s schedule 
or budget for Cost of the Work, or procurement or delivery method; 

.2 Services necessitated by the enactment or revision of codes, laws, or regulations, including changing or 
editing previously prepared Instruments of Service; 

.3 Changing or editing previously prepared Instruments of Service necessitated by official interpretations of 
applicable codes, laws or regulations that are either (a) contrary to specific interpretations by the 
applicable authorities having jurisdiction made prior to the issuance of the building permit, or (b) 
contrary to requirements of the Instruments of Service when those Instruments of Service were prepared 
in accordance with the applicable standard of care; 

.4 Services necessitated by decisions of the Owner not rendered in a timely manner or any other failure of 
performance on the part of the Owner or the Owner’s consultants or contractors; 

.5 Preparing digital models or other design documentation for transmission to the Owner’s consultants and 
contractors, or to other Owner-authorized recipients; 

.6 Preparation of design and documentation for alternate bid or proposal requests proposed by the Owner; 
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.7 Preparation for, and attendance at, a public presentation, meeting or hearing; 

.8 Preparation for, and attendance at, a dispute resolution proceeding or legal proceeding, except where the 
Architect is party thereto; 

.9 Evaluation of the qualifications of entities providing bids or proposals; 

.10 Consultation concerning replacement of Work resulting from fire or other cause during construction; or, 

.11 Assistance to the Initial Decision Maker, if other than the Architect. 
 
§ 4.2.2 To avoid delay in the Construction Phase, the Architect shall provide the following Additional Services, notify 
the Owner with reasonable promptness, and explain the facts and circumstances giving rise to the need. If, upon receipt 
of the Architect’s notice, the Owner determines that all or parts of the services are not required, the Owner shall give 
prompt written notice to the Architect of the Owner’s determination. The Owner shall compensate the Architect for the 
services provided prior to the Architect’s receipt of the Owner’s notice. 

.1 Reviewing a Contractor’s submittal out of sequence from the submittal schedule approved by the 
Architect; 

.2 Responding to the Contractor’s requests for information that are not prepared in accordance with the 
Contract Documents or where such information is available to the Contractor from a careful study and 
comparison of the Contract Documents, field conditions, other Owner-provided information, Contractor-
prepared coordination drawings, or prior Project correspondence or documentation; 

.3 Preparing Change Orders and Construction Change Directives that require evaluation of Contractor’s 
proposals and supporting data, or the preparation or revision of Instruments of Service; 

.4 Evaluating an extensive number of Claims as the Initial Decision Maker; or, 

.5 Evaluating substitutions proposed by the Owner or Contractor and making subsequent revisions to 
Instruments of Service resulting therefrom. 

 
§ 4.2.3 The Architect shall provide Construction Phase Services exceeding the limits set forth below as Additional 
Services. When the limits below are reached, the Architect shall notify the Owner: 

.1                       (        ) reviews of each Shop Drawing, Product Data item, sample and similar submittals of 
the Contractor 

.2                       (        ) visits to the site by the Architect during construction 

.3                       (        ) inspections for any portion of the Work to determine whether such portion of the 
Work is substantially complete in accordance with the requirements of the Contract Documents 

.4                       (        ) inspections for any portion of the Work to determine final completion. 
 

§ 4.2.4 Except for services required under Section 3.6.6.5 and those services that do not exceed the limits set forth in 
Section 4.2.3, Construction Phase Services provided more than 60 days after (1) the date of Substantial Completion of 
the Work or (2) the initial date of Substantial Completion identified in the agreement between the Owner and 
Contractor, whichever is earlier, shall be compensated as Additional Services to the extent the Architect incurs 
additional cost in providing those Construction Phase Services. 
 
§ 4.2.5 If the services covered by this Agreement have not been completed within                             (        ) months of the 
date of this Agreement, through no fault of the Architect, extension of the Architect’s services beyond that time shall be 
compensated as Additional Services. 
 
ARTICLE 5   OWNER’S RESPONSIBILITIES 
§ 5.1 Unless otherwise provided for under this Agreement, the Owner shall provide information in a timely manner 
regarding requirements for and limitations on the Project, including a written program, which shall set forth the Owner’s 
objectives; schedule; constraints and criteria, including space requirements and relationships; flexibility; expandability; 
special equipment; systems; and site requirements. 
 
§ 5.2 The Owner shall establish the Owner’s budget for the Project, including (1) the budget for the Cost of the Work as 
defined in Section 6.1; (2) the Owner’s other costs; and, (3) reasonable contingencies related to all of these costs. The 
Owner shall update the Owner’s budget for the Project as necessary throughout the duration of the Project until final 
completion. If the Owner significantly increases or decreases the Owner’s budget for the Cost of the Work, the Owner 
shall notify the Architect. The Owner and the Architect shall thereafter agree to a corresponding change in the Project’s 
scope and quality. 
 

Two 2

Two 2

Two 2

twenty four 24
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§ 5.3 The Owner shall identify a representative authorized to act on the Owner’s behalf with respect to the Project. The 
Owner shall render decisions and approve the Architect’s submittals in a timely manner in order to avoid unreasonable 
delay in the orderly and sequential progress of the Architect’s services. 
 
§ 5.4 The Owner shall furnish surveys to describe physical characteristics, legal limitations and utility locations for the 
site of the Project, and a written legal description of the site. The surveys and legal information shall include, as 
applicable, grades and lines of streets, alleys, pavements and adjoining property and structures; designated wetlands; 
adjacent drainage; rights-of-way, restrictions, easements, encroachments, zoning, deed restrictions, boundaries and 
contours of the site; locations, dimensions, and other necessary data with respect to existing buildings, other 
improvements and trees; and information concerning available utility services and lines, both public and private, above 
and below grade, including inverts and depths. All the information on the survey shall be referenced to a Project 
benchmark. 
 
§ 5.5 The Owner shall furnish services of geotechnical engineers, which may include test borings, test pits, 
determinations of soil bearing values, percolation tests, evaluations of hazardous materials, seismic evaluation, ground 
corrosion tests and resistivity tests, including necessary operations for anticipating subsoil conditions, with written 
reports and appropriate recommendations. 
 
§ 5.6 The Owner shall provide the Supplemental Services designated as the Owner’s responsibility in Section 4.1.1. 
 
§ 5.7 If the Owner identified a Sustainable Objective in Article 1, the Owner shall fulfill its responsibilities as required 
in AIA Document E204™–2017, Sustainable Projects Exhibit, attached to this Agreement. 
§ 5.8 The Owner shall coordinate the services of its own consultants with those services provided by the Architect. Upon 
the Architect’s request, the Owner shall furnish copies of the scope of services in the contracts between the Owner and 
the Owner’s consultants. The Owner shall furnish the services of consultants other than those designated as the 
responsibility of the Architect in this Agreement, or authorize the Architect to furnish them as an Additional Service, 
when the Architect requests such services and demonstrates that they are reasonably required by the scope of the 
Project. The Owner shall require that its consultants and contractors maintain insurance, including professional liability 
insurance, as appropriate to the services or work provided. 
 
§ 5.9 The Owner shall furnish tests, inspections and reports required by law or the Contract Documents, such as 
structural, mechanical, and chemical tests, tests for air and water pollution, and tests for hazardous materials. 
 
§ 5.10 The Owner shall furnish all legal, insurance and accounting services, including auditing services, that may be 
reasonably necessary at any time for the Project to meet the Owner’s needs and interests. 
 
§ 5.11 The Owner shall provide prompt written notice to the Architect if the Owner becomes aware of any fault or defect 
in the Project, including errors, omissions or inconsistencies in the Architect’s Instruments of Service. 
 
§ 5.12 The Owner shall include the Architect in all communications with the Contractor that relate to or affect the 
Architect’s services or professional responsibilities. The Owner shall promptly notify the Architect of the substance of 
any direct communications between the Owner and the Contractor otherwise relating to the Project. Communications by 
and with the Architect’s consultants shall be through the Architect. 
 
§ 5.13 Before executing the Contract for Construction, the Owner shall coordinate the Architect’s duties and 
responsibilities set forth in the Contract for Construction with the Architect’s services set forth in this Agreement. The 
Owner shall provide the Architect a copy of the executed agreement between the Owner and Contractor, including the 
General Conditions of the Contract for Construction. 
 
§ 5.14 The Owner shall provide the Architect access to the Project site prior to commencement of the Work and shall 
obligate the Contractor to provide the Architect access to the Work wherever it is in preparation or progress. 
 
§ 5.15 Within 15 days after receipt of a written request from the Architect, the Owner shall furnish the requested 
information as necessary and relevant for the Architect to evaluate, give notice of, or enforce lien rights. 
 
ARTICLE 6   COST OF THE WORK 
§ 6.1 For purposes of this Agreement, the Cost of the Work shall be the total cost to the Owner to construct all elements 
of the Project designed or specified by the Architect and shall include contractors’ general conditions costs, overhead 
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and profit. The Cost of the Work also includes the reasonable value of labor, materials, and equipment, donated to, or 
otherwise furnished by, the Owner. The Cost of the Work does not include the compensation of the Architect; the costs 
of the land, rights-of-way, financing, or contingencies for changes in the Work; or other costs that are the responsibility 
of the Owner. 
 
§ 6.2 The Owner’s budget for the Cost of the Work is provided in Initial Information, and shall be adjusted throughout 
the Project as required under Sections 5.2, 6.4 and 6.5. Evaluations of the Owner’s budget for the Cost of the Work, and 
the preliminary estimate of the Cost of the Work and updated estimates of the Cost of the Work, prepared by the 
Architect, represent the Architect’s judgment as a design professional. It is recognized, however, that neither the 
Architect nor the Owner has control over the cost of labor, materials, or equipment; the Contractor’s methods of 
determining bid prices; or competitive bidding, market, or negotiating conditions. Accordingly, the Architect cannot and 
does not warrant or represent that bids or negotiated prices will not vary from the Owner’s budget for the Cost of the 
Work, or from any estimate of the Cost of the Work, or evaluation, prepared or agreed to by the Architect. 
 
§ 6.3 In preparing estimates of the Cost of Work, the Architect shall be permitted to include contingencies for design, 
bidding, and price escalation; to determine what materials, equipment, component systems, and types of construction 
are to be included in the Contract Documents; to recommend reasonable adjustments in the program and scope of the 
Project; and to include design alternates as may be necessary to adjust the estimated Cost of the Work to meet the 
Owner’s budget. The Architect’s estimate of the Cost of the Work shall be based on current area, volume or similar 
conceptual estimating techniques. If the Owner requires a detailed estimate of the Cost of the Work, the Architect shall 
provide such an estimate, if identified as the Architect’s responsibility in Section 4.1.1, as a Supplemental Service. 
 
§ 6.4 If, through no fault of the Architect, the Procurement Phase has not commenced within 90 days after the Architect 
submits the Construction Documents to the Owner, the Owner’s budget for the Cost of the Work shall be adjusted to 
reflect changes in the general level of prices in the applicable construction market. 
 
§ 6.5 If at any time the Architect’s estimate of the Cost of the Work exceeds the Owner’s budget for the Cost of the 
Work, the Architect shall make appropriate recommendations to the Owner to adjust the Project’s size, quality, or 
budget for the Cost of the Work, and the Owner shall cooperate with the Architect in making such adjustments. 
 
§ 6.6 If the Owner’s budget for the Cost of the Work at the conclusion of the Construction Documents Phase Services is 
exceeded by the lowest bona fide bid or negotiated proposal, the Owner shall 

.1 give written approval of an increase in the budget for the Cost of the Work; 

.2 authorize rebidding or renegotiating of the Project within a reasonable time; 

.3 terminate in accordance with Section 9.5; 

.4 in consultation with the Architect, revise the Project program, scope, or quality as required to reduce the 
Cost of the Work; or, 

.5 implement any other mutually acceptable alternative. 
 
§ 6.7 If the Owner chooses to proceed under Section 6.6.4, the Architect shall modify the Construction Documents as 
necessary to comply with the Owner’s budget for the Cost of the Work at the conclusion of the Construction Documents 
Phase Services, or the budget as adjusted under Section 6.6.1. If the Owner requires the Architect to modify the 
Construction Documents because the lowest bona fide bid or negotiated proposal exceeds the Owner’s budget for the 
Cost of the Work due to market conditions the Architect could not reasonably anticipate, the Owner shall compensate 
the Architect for the modifications as an Additional Service pursuant to Section 11.3; otherwise the Architect’s services 
for modifying the Construction Documents shall be without additional compensation. In any event, the Architect’s 
modification of the Construction Documents shall be the limit of the Architect’s responsibility under this Article 6. 
 
ARTICLE 7   COPYRIGHTS AND LICENSES 
§ 7.1 The Architect and the Owner warrant that in transmitting Instruments of Service, or any other information, the 
transmitting party is the copyright owner of such information or has permission from the copyright owner to transmit 
such information for its use on the Project. 
 
§ 7.2 The Architect and the Architect’s consultants shall be deemed the authors and owners of their respective 
Instruments of Service, including the Drawings and Specifications, and shall retain all common law, statutory and other 
reserved rights, including copyrights. Submission or distribution of Instruments of Service to meet official regulatory 
requirements or for similar purposes in connection with the Project is not to be construed as publication in derogation of 
the reserved rights of the Architect and the Architect’s consultants. 
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§ 7.3 The Architect grants to the Owner a nonexclusive license to use the Architect’s Instruments of Service solely and 
exclusively for purposes of constructing, using, maintaining, altering and adding to the Project, provided that the Owner 
substantially performs its obligations under this agreement, including prompt payment of all sums due pursuant to 
Article 9 and Article 11. The Architect shall obtain similar nonexclusive licenses from the Architect’s consultants 
consistent with this Agreement. The license granted under this section permits the Owner to authorize the Contractor, 
Subcontractors, Sub-subcontractors, and suppliers, as well as the Owner’s consultants and separate contractors, to 
reproduce applicable portions of the Instruments of Service, subject to any protocols established pursuant to Section 1.3, 
solely and exclusively for use in performing services or construction for the Project. If the Architect rightfully 
terminates this Agreement for cause as provided in Section 9.4, the license granted in this Section 7.3 shall terminate. 
 
§ 7.3.1 In the event the Owner uses the Instruments of Service without retaining the authors of the Instruments of 
Service, the Owner releases the Architect and Architect’s consultant(s) from all claims and causes of action arising from 
such uses. The Owner, to the extent permitted by law, further agrees to indemnify and hold harmless the Architect and 
its consultants from all costs and expenses, including the cost of defense, related to claims and causes of action asserted 
by any third person or entity to the extent such costs and expenses arise from the Owner’s use of the Instruments of 
Service under this Section 7.3.1. The terms of this Section 7.3.1 shall not apply if the Owner rightfully terminates this 
Agreement for cause under Section 9.4. 
 
§ 7.4 Except for the licenses granted in this Article 7, no other license or right shall be deemed granted or implied under 
this Agreement. The Owner shall not assign, delegate, sublicense, pledge or otherwise transfer any license granted 
herein to another party without the prior written agreement of the Architect. Any unauthorized use of the Instruments of 
Service shall be at the Owner’s sole risk and without liability to the Architect and the Architect’s consultants. 
 
§ 7.5 Except as otherwise stated in Section 7.3, the provisions of this Article 7 shall survive the termination of this 
Agreement. 
 
ARTICLE 8   CLAIMS AND DISPUTES 
§ 8.1 General 
§ 8.1.1 The Owner and Architect shall commence all claims and causes of action against the other and arising out of or 
related to this Agreement, whether in contract, tort, or otherwise, in accordance with the requirements of the binding 
dispute resolution method selected in this Agreement and within the period specified by applicable law, but in any case 
not more than 10 years after the date of Substantial Completion of the Work. The Owner and Architect waive all claims 
and causes of action not commenced in accordance with this Section 8.1.1. 
 
§ 8.1.2 To the extent damages are covered by property insurance, the Owner and Architect waive all rights against each 
other and against the contractors, consultants, agents, and employees of the other for damages, except such rights as 
they may have to the proceeds of such insurance as set forth in AIA Document A201–2017, General Conditions of the 
Contract for Construction. The Owner or the Architect, as appropriate, shall require of the contractors, consultants, 
agents, and employees of any of them, similar waivers in favor of the other parties enumerated herein. 
 
§ 8.1.3 The Architect and Owner waive consequential damages for claims, disputes, or other matters in question, arising 
out of or relating to this Agreement. This mutual waiver is applicable, without limitation, to all consequential damages 
due to either party’s termination of this Agreement, except as specifically provided in Section 9.7. 
 
§ 8.2 Mediation 
§ 8.2.1 Any claim, dispute or other matter in question arising out of or related to this Agreement shall be subject to 
mediation as a condition precedent to binding dispute resolution. If such matter relates to or is the subject of a lien 
arising out of the Architect’s services, the Architect may proceed in accordance with applicable law to comply with the 
lien notice or filing deadlines prior to resolution of the matter by mediation or by binding dispute resolution. 
 
§ 8.2.2 The Owner and Architect shall endeavor to resolve claims, disputes and other matters in question between them 
by mediation, which, unless the parties mutually agree otherwise, shall be administered by the American Arbitration 
Association in accordance with its Construction Industry Mediation Procedures in effect on the date of this Agreement. 
A request for mediation shall be made in writing, delivered to the other party to this Agreement, and filed with the 
person or entity administering the mediation. The request may be made concurrently with the filing of a complaint or 
other appropriate demand for binding dispute resolution but, in such event, mediation shall proceed in advance of 
binding dispute resolution proceedings, which shall be stayed pending mediation for a period of 60 days from the date 
of filing, unless stayed for a longer period by agreement of the parties or court order. If an arbitration proceeding is 
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stayed pursuant to this section, the parties may nonetheless proceed to the selection of the arbitrator(s) and agree upon a 
schedule for later proceedings. 
 
§ 8.2.3 The parties shall share the mediator’s fee and any filing fees equally. The mediation shall be held in the place 
where the Project is located, unless another location is mutually agreed upon. Agreements reached in mediation shall be 
enforceable as settlement agreements in any court having jurisdiction thereof. 
 
§ 8.2.4 If the parties do not resolve a dispute through mediation pursuant to this Section 8.2, the method of binding 
dispute resolution shall be the following: 
(Check the appropriate box.) 
 

� Arbitration pursuant to Section 8.3 of this Agreement 
 
� Litigation in a court of competent jurisdiction 
 
� Other: (Specify) 

 
   

 
 
 
If the Owner and Architect do not select a method of binding dispute resolution, or do not subsequently agree in writing 
to a binding dispute resolution method other than litigation, the dispute will be resolved in a court of competent 
jurisdiction. 
 
§ 8.3 Arbitration 
§ 8.3.1 If the parties have selected arbitration as the method for binding dispute resolution in this Agreement, any claim, 
dispute or other matter in question arising out of or related to this Agreement subject to, but not resolved by, mediation 
shall be subject to arbitration, which, unless the parties mutually agree otherwise, shall be administered by the American 
Arbitration Association in accordance with its Construction Industry Arbitration Rules in effect on the date of this 
Agreement. A demand for arbitration shall be made in writing, delivered to the other party to this Agreement, and filed 
with the person or entity administering the arbitration. 
 
§ 8.3.1.1 A demand for arbitration shall be made no earlier than concurrently with the filing of a request for mediation, 
but in no event shall it be made after the date when the institution of legal or equitable proceedings based on the claim, 
dispute or other matter in question would be barred by the applicable statute of limitations. For statute of limitations 
purposes, receipt of a written demand for arbitration by the person or entity administering the arbitration shall constitute 
the institution of legal or equitable proceedings based on the claim, dispute or other matter in question. 
 
§ 8.3.2 The foregoing agreement to arbitrate, and other agreements to arbitrate with an additional person or entity duly 
consented to by parties to this Agreement, shall be specifically enforceable in accordance with applicable law in any 
court having jurisdiction thereof. 
 
§ 8.3.3 The award rendered by the arbitrator(s) shall be final, and judgment may be entered upon it in accordance with 
applicable law in any court having jurisdiction thereof. 
 
§ 8.3.4 Consolidation or Joinder 
§ 8.3.4.1 Either party, at its sole discretion, may consolidate an arbitration conducted under this Agreement with any 
other arbitration to which it is a party provided that (1) the arbitration agreement governing the other arbitration permits 
consolidation; (2) the arbitrations to be consolidated substantially involve common questions of law or fact; and (3) the 
arbitrations employ materially similar procedural rules and methods for selecting arbitrator(s). 
 
§ 8.3.4.2 Either party, at its sole discretion, may include by joinder persons or entities substantially involved in a 
common question of law or fact whose presence is required if complete relief is to be accorded in arbitration, provided 
that the party sought to be joined consents in writing to such joinder. Consent to arbitration involving an additional 
person or entity shall not constitute consent to arbitration of any claim, dispute or other matter in question not described 
in the written consent. 
 

✔
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§ 8.3.4.3 The Owner and Architect grant to any person or entity made a party to an arbitration conducted under this 
Section 8.3, whether by joinder or consolidation, the same rights of joinder and consolidation as the Owner and 
Architect under this Agreement. 
 
§ 8.4 The provisions of this Article 8 shall survive the termination of this Agreement. 
 
ARTICLE 9   TERMINATION OR SUSPENSION 
§ 9.1 If the Owner fails to make payments to the Architect in accordance with this Agreement, such failure shall be 
considered substantial nonperformance and cause for termination or, at the Architect’s option, cause for suspension of 
performance of services under this Agreement. If the Architect elects to suspend services, the Architect shall give seven 
days’ written notice to the Owner before suspending services. In the event of a suspension of services, the Architect 
shall have no liability to the Owner for delay or damage caused the Owner because of such suspension of services. 
Before resuming services, the Owner shall pay the Architect all sums due prior to suspension and any expenses incurred 
in the interruption and resumption of the Architect’s services. The Architect’s fees for the remaining services and the 
time schedules shall be equitably adjusted. 
 
§ 9.2 If the Owner suspends the Project, the Architect shall be compensated for services performed prior to notice of 
such suspension. When the Project is resumed, the Architect shall be compensated for expenses incurred in the 
interruption and resumption of the Architect’s services. The Architect’s fees for the remaining services and the time 
schedules shall be equitably adjusted. 
 
§ 9.3 If the Owner suspends the Project for more than 90 cumulative days for reasons other than the fault of the 
Architect, the Architect may terminate this Agreement by giving not less than seven days’ written notice. 
 
§ 9.4 Either party may terminate this Agreement upon not less than seven days’ written notice should the other party fail 
substantially to perform in accordance with the terms of this Agreement through no fault of the party initiating the 
termination. 
 
§ 9.5 The Owner may terminate this Agreement upon not less than seven days’ written notice to the Architect for the 
Owner’s convenience and without cause. 
 
§ 9.6 If the Owner terminates this Agreement for its convenience pursuant to Section 9.5, or the Architect terminates this 
Agreement pursuant to Section 9.3, the Owner shall compensate the Architect for services performed prior to 
termination, Reimbursable Expenses incurred, and costs attributable to termination, including the costs attributable to 
the Architect’s termination of consultant agreements. 
 
§ 9.7 In addition to any amounts paid under Section 9.6, if the Owner terminates this Agreement for its convenience 
pursuant to Section 9.5, or the Architect terminates this Agreement pursuant to Section 9.3, the Owner shall pay to the 
Architect the following fees: 
(Set forth below the amount of any termination or licensing fee, or the method for determining any termination or 
licensing fee.) 
 

.1 Termination Fee: 
 

   
 
 
 
.2 Licensing Fee if the Owner intends to continue using the Architect’s Instruments of Service: 
 

   
 
 
 

§ 9.8 Except as otherwise expressly provided herein, this Agreement shall terminate one year from the date of 
Substantial Completion. 
 

5% of total architectural compensation as listed in Article 11, in addition to paying Architect for 
services rendered up to the date of termination. 

Architect to determine, if required.
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§ 9.9 The Owner’s rights to use the Architect’s Instruments of Service in the event of a termination of this Agreement 
are set forth in Article 7 and Section 9.7. 
 
ARTICLE 10   MISCELLANEOUS PROVISIONS 
§ 10.1 This Agreement shall be governed by the law of the place where the Project is located, excluding that 
jurisdiction’s choice of law rules. If the parties have selected arbitration as the method of binding dispute resolution, the 
Federal Arbitration Act shall govern Section 8.3. 
 
§ 10.2 Terms in this Agreement shall have the same meaning as those in AIA Document A201–2017, General 
Conditions of the Contract for Construction. 
 
§ 10.3 The Owner and Architect, respectively, bind themselves, their agents, successors, assigns, and legal 
representatives to this Agreement. Neither the Owner nor the Architect shall assign this Agreement without the written 
consent of the other, except that the Owner may assign this Agreement to a lender providing financing for the Project if 
the lender agrees to assume the Owner’s rights and obligations under this Agreement, including any payments due to the 
Architect by the Owner prior to the assignment. 
 
§ 10.4 If the Owner requests the Architect to execute certificates, the proposed language of such certificates shall be 
submitted to the Architect for review at least 14 days prior to the requested dates of execution. If the Owner requests the 
Architect to execute consents reasonably required to facilitate assignment to a lender, the Architect shall execute all 
such consents that are consistent with this Agreement, provided the proposed consent is submitted to the Architect for 
review at least 14 days prior to execution. The Architect shall not be required to execute certificates or consents that 
would require knowledge, services, or responsibilities beyond the scope of this Agreement. 
 
§ 10.5 Nothing contained in this Agreement shall create a contractual relationship with, or a cause of action in favor of, a 
third party against either the Owner or Architect. 
 
§ 10.6 Unless otherwise required in this Agreement, the Architect shall have no responsibility for the discovery, 
presence, handling, removal or disposal of, or exposure of persons to, hazardous materials or toxic substances in any 
form at the Project site. 
 
§ 10.7 The Architect shall have the right to include photographic or artistic representations of the design of the Project 
among the Architect’s promotional and professional materials. The Architect shall be given reasonable access to the 
completed Project to make such representations. However, the Architect’s materials shall not include the Owner’s 
confidential or proprietary information if the Owner has previously advised the Architect in writing of the specific 
information considered by the Owner to be confidential or proprietary. The Owner shall provide professional credit for 
the Architect in the Owner’s promotional materials for the Project. This Section 10.7 shall survive the termination of 
this Agreement unless the Owner terminates this Agreement for cause pursuant to Section 9.4. 
 
§ 10.8 If the Architect or Owner receives information specifically designated as “confidential” or “business proprietary,” 
the receiving party shall keep such information strictly confidential and shall not disclose it to any other person except 
as set forth in Section 10.8.1. This Section 10.8 shall survive the termination of this Agreement. 
 
§ 10.8.1 The receiving party may disclose “confidential” or “business proprietary” information after 7 days’ notice to the 
other party, when required by law, arbitrator’s order, or court order, including a subpoena or other form of compulsory 
legal process issued by a court or governmental entity, or to the extent such information is reasonably necessary for the 
receiving party to defend itself in any dispute. The receiving party may also disclose such information to its employees, 
consultants, or contractors in order to perform services or work solely and exclusively for the Project, provided those 
employees, consultants and contractors are subject to the restrictions on the disclosure and use of such information as 
set forth in this Section 10.8. 
 
§ 10.9 The invalidity of any provision of the Agreement shall not invalidate the Agreement or its remaining provisions. 
If it is determined that any provision of the Agreement violates any law, or is otherwise invalid or unenforceable, then 
that provision shall be revised to the extent necessary to make that provision legal and enforceable. In such case the 
Agreement shall be construed, to the fullest extent permitted by law, to give effect to the parties’ intentions and 
purposes in executing the Agreement. 
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ARTICLE 11   COMPENSATION 
§ 11.1 For the Architect’s Basic Services described under Article 3, the Owner shall compensate the Architect as 
follows: 
 

.1 Stipulated Sum 
 (Insert amount) 
 

   
 
.2 Percentage Basis 
 (Insert percentage value) 

 
                                                         percent (               %) of the Owner’s budget for the Cost of the Work, 

as calculated in accordance with Section 11.6. 
 

.3 Other 
 (Describe the method of compensation) 
 

   
 
 
 

§ 11.2 For the Architect’s Supplemental Services designated in Section 4.1.1 and for any Sustainability Services 
required pursuant to Section 4.1.3, the Owner shall compensate the Architect as follows: 
(Insert amount of, or basis for, compensation. If necessary, list specific services to which particular methods of 
compensation apply.) 
 
   
 
 
 
 
 
§ 11.3 For Additional Services that may arise during the course of the Project, including those under Section 4.2, the 
Owner shall compensate the Architect as follows: 
(Insert amount of, or basis for, compensation.) 
 
   
 
 
 
 
 
§ 11.4 Compensation for Supplemental and Additional Services of the Architect’s consultants when not included in 
Section 11.2 or 11.3, shall be the amount invoiced to the Architect plus                                                        percent  
(               %), or as follows: 
(Insert amount of, or basis for computing, Architect’s consultants’ compensation for Supplemental or Additional 
Services.) 
 
   
 
 
 
 
 
 
 

Percentage of the actual cost of work based on the attached “FA Schedule of Basic Fee Rates for 
Group III Projects”. See Attachment #1.
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§ 11.5 When compensation for Basic Services is based on a stipulated sum or a percentage basis, the proportion of
compensation for each phase of services shall be as follows: 

Schematic Design Phase  percent  ( %) 
Design Development Phase percent  ( %) 
Construction Documents 
Phase 

percent  ( %) 

Procurement Phase percent  ( %) 
Construction Phase percent  ( %) 

Total Basic Compensation  one hundred percent   (100%) 

§ 11.6 When compensation identified in Section 11.1 is on a percentage basis, progress payments for each phase of
Basic Services shall be calculated by multiplying the percentages identified in this Article by the Owner’s most recent 
budget for the Cost of the Work. Compensation paid in previous progress payments shall not be adjusted based on 
subsequent updates to the Owner’s budget for the Cost of the Work. 

§ 11.6.1 When compensation is on a percentage basis and any portions of the Project are deleted or otherwise not
constructed, compensation for those portions of the Project shall be payable to the extent services are performed on 
those portions. The Architect shall be entitled to compensation in accordance with this Agreement for all services 
performed whether or not the Construction Phase is commenced. 

§ 11.7 The hourly billing rates for services of the Architect and the Architect’s consultants are set forth below. The rates
shall be adjusted in accordance with the Architect’s and Architect’s consultants’ normal review practices. 
(If applicable, attach an exhibit of hourly billing rates or insert them below.) 

Employee or Category Rate ($0.00) 

§ 11.8 Compensation for Reimbursable Expenses
§ 11.8.1 Reimbursable Expenses are in addition to compensation for Basic, Supplemental, and Additional Services and
include expenses incurred by the Architect and the Architect’s consultants directly related to the Project, as follows: 

.1 Transportation and authorized out-of-town travel and subsistence; 

.2 Long distance services, dedicated data and communication services, teleconferences, Project web sites, 
and extranets; 

.3 Permitting and other fees required by authorities having jurisdiction over the Project; 

.4 Printing, reproductions, plots, and standard form documents; 

.5 Postage, handling, and delivery; 

.6 Expense of overtime work requiring higher than regular rates, if authorized in advance by the Owner; 

.7 Renderings, physical models, mock-ups, professional photography, and presentation materials requested 
by the Owner or required for the Project; 

.8 If required by the Owner, and with the Owner’s prior written approval, the Architect’s consultants’ 
expenses of professional liability insurance dedicated exclusively to this Project, or the expense of 
additional insurance coverage or limits in excess of that normally maintained by the Architect’s 
consultants; 

.9 All taxes levied on professional services and on reimbursable expenses; 

Ten 10
Fifteen 15

Fifty 50

Five 5
Twenty 20

Architect $190.00 per hour
Landscape Architect $190.00 per hour
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.10 Site office expenses; 

.11 Registration fees and any other fees charged by the Certifying Authority or by other entities as necessary 
to achieve the Sustainable Objective; and, 

.12 Other similar Project-related expenditures. 

§ 11.8.2 For Reimbursable Expenses the compensation shall be the expenses incurred by the Architect and the
Architect’s consultants plus       percent (    %) of the expenses incurred. 

§ 11.9 Architect’s Insurance. If the types and limits of coverage required in Section 2.5 are in addition to the types and
limits the Architect normally maintains, the Owner shall pay the Architect for the additional costs incurred by the 
Architect for the additional coverages as set forth below: 
(Insert the additional coverages the Architect is required to obtain in order to satisfy the requirements set forth in 
Section 2.5, and for which the Owner shall reimburse the Architect.) 

§ 11.10 Payments to the Architect
§ 11.10.1 Initial Payments
§ 11.10.1.1 An initial payment of

($      ) shall be made upon execution of this Agreement and is the minimum payment under this Agreement. 
It shall be credited to the Owner’s account in the final invoice. 

§ 11.10.1.2 If a Sustainability Certification is part of the Sustainable Objective, an initial payment to the Architect of

($      ) shall be made upon execution of this Agreement for registration fees and other fees payable to the 
Certifying Authority and necessary to achieve the Sustainability Certification. The Architect’s payments to the 
Certifying Authority shall be credited to the Owner’s account at the time the expense is incurred. 

§ 11.10.2 Progress Payments
§ 11.10.2.1 Unless otherwise agreed, payments for services shall be made monthly in proportion to services performed.
Payments are due and payable upon presentation of the Architect’s invoice. Amounts unpaid 

 (    ) days after the invoice date shall bear interest at the rate entered below, or in 
the absence thereof at the legal rate prevailing from time to time at the principal place of business of the Architect. 
(Insert rate of monthly or annual interest agreed upon.) 

 %   

§ 11.10.2.2 The Owner shall not withhold amounts from the Architect’s compensation to impose a penalty or liquidated
damages on the Architect, or to offset sums requested by or paid to contractors for the cost of changes in the Work, 
unless the Architect agrees or has been found liable for the amounts in a binding dispute resolution proceeding. 

§ 11.10.2.3 Records of Reimbursable Expenses, expenses pertaining to Supplemental and Additional Services, and
services performed on the basis of hourly rates shall be available to the Owner at mutually convenient times. 

ARTICLE 12   SPECIAL TERMS AND CONDITIONS 
Special terms and conditions that modify this Agreement are as follows: 
(Include other terms and conditions applicable to this Agreement.) 

Fifteen 15

N/A

N/A

30Thirty

211436323909/13/2022 09:30:12 194



 

Init. 

/ 

AIA Document B101™ – 2017. Copyright © 1974, 1978, 1987, 1997, 2007 and 2017 by The American Institute of Architects. All rights reserved. 
WARNING: This AIA® Document is protected by U.S. Copyright Law and International Treaties. Unauthorized reproduction or distribution of this 
AIA® Document, or any portion of it, may result in severe civil and criminal penalties, and will be prosecuted to the maximum extent possible 
under the law. This document was created on                                             under the terms of AIA Documents on Demand® Order No.                           , and 
is not for resale. This document is licensed by The American Institute of Architects for one-time use only, and may not be reproduced prior to its completion. 

 
24

 

ARTICLE 13   SCOPE OF THE AGREEMENT 
§ 13.1 This Agreement represents the entire and integrated agreement between the Owner and the Architect and 
supersedes all prior negotiations, representations or agreements, either written or oral. This Agreement may be amended 
only by written instrument signed by both the Owner and Architect. 
 
§ 13.2 This Agreement is comprised of the following documents identified below: 

.1 AIA Document B101™–2017, Standard Form Agreement Between Owner and Architect 

.2 AIA Document E203™–2013, Building Information Modeling and Digital Data Exhibit, dated as 
indicated below: 

 (Insert the date of the E203-2013 incorporated into this agreement.) 
 
   

  
.3 Exhibits: 
 (Check the appropriate box for any exhibits incorporated into this Agreement.) 

 
 � AIA Document E204™–2017, Sustainable Projects Exhibit, dated as indicated below: 
  (Insert the date of the E204-2017 incorporated into this agreement.) 
 
      

 
 �  Other Exhibits incorporated into this Agreement: 

 (Clearly identify any other exhibits incorporated into this Agreement, including any exhibits 
and scopes of services identified as exhibits in Section 4.1.2.) 

 
     
 
 
 
 
 
 
 
.4 Other documents: 
 (List other documents, if any, forming part of the Agreement.) 
 

   
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Attachment #1 “FA Schedule of Basic Fee Rates for Group III Projects”
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This Agreement entered into as of the day and year first written above. 
 
 

       
OWNER (Signature)  ARCHITECT (Signature) 

           
(Printed name and title)  (Printed name, title, and license number, if required) 
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709 Bank Street, Decatur, Al 35601 
frameworks architecture.com

FA Schedule of Basic Fee Rates for Group III Projects

Cost Of The Work
Fee in Percentage

A/S/M/E LA%

Up to $100,000 11.00% 7.00%

100,001 to 200,000 10.50% 6.30%

200,001 to 300,000 9.50% 5.60%

300,001 to 400,000 9.40% 5.53%

400,001 to 500,000 9.20% 5.46%

500,001 to 600,000 9.00% 5.39%

600,001 to 700,000 8.80% 5.32%

700,001 to 800,000 8.60% 5.25%

800,001 to 900,000 8.40% 5.18%

900,001 to 1,000,000 8.30% 5.11%

1,000,001 to 1,250,000 8.20% 5.04%

1,250,001 to 1,500,000 8.10% 4.97%

1,500,001 to 1,750,000 8.00% 4.90%

1,500,001 to 2,000,000 7.90% 4.83%

2,000,001 to 2,500,000 7.80% 4.76%

2,500,001 to 3,000,000 7.70% 4.69%

3,000,001 to 3,500,000 7.60% 4.62%

3,500,001 to 4,000,000 7.50% 4.55%

4,000,001 to 5,000,000 7.40% 4.48%

5,000,001 to 6,000,000 7.30% 4.41%

6,000,000 to 8,000,000 7.20% 4.34%

8,000,001 to 10,000,000 7.10% 4.27%

10,000,001 to 12,000,000 7.00% 4.20%

12,000,001 to 14,000,000 6.90% 4.13%

A: Architecture 
S: Structural Engineering 
M: Mechanical Engineering (HVAC, Plumbing, Fire Protection) 
E: Electrical Engineering 
LA: Landscape Architecture

197



AGENDA ITEM NO. VIII.L

   

  

DATE: March 6, 2023

SUBMITTED BY: Herman Marks,Legal

ITEM TYPE: Agreement - Financial

AGENDA SECTION: RESOLUTIONS:

SUBJECT: Resolution No. 22-057: Authorize the Mayor to execute Pugh Wright
McAnally Inc. design services agreement for sports complex (near
Austin High School)

FINANCIAL IMPACT: Funding from 3m settlement and future warrant issue

SUGGESTED ACTION:

 
  

CITY COUNCIL AGENDA ITEM REPORT
 

 

 

 

 

 

 

 
ATTACHMENTS:
Res No 23-057 Pugh Wright McAnally design services agreement.pdf
PWM Design Contract- Jack Allen Sports Complex.pdf
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                                                               RESOLUTION NO. 23-057 

BE IT RESOLVED by the City Council of the City of Decatur, Alabama that the Mayor is authorized on 
behalf of the City to execute the attached Agreement with Pugh Wright McAnally, Inc. regarding Design 
services for the proposed sports complex adjacent to Austin High School; with funding from 3M 
settlement and future warrant being issued. 

ADOPTED this 6th day of March 2023. 
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AGENDA ITEM NO. VIII.M

   

  

DATE: March 6, 2023

SUBMITTED BY: Stephanie Simon,City Clerk

ITEM TYPE: Resolutions

AGENDA SECTION: RESOLUTIONS:

SUBJECT: Resolution No. 23-058:  Approve designation for Voting Delegate
and Alternates for ALM Business Session

FINANCIAL IMPACT: NA

SUGGESTED ACTION:

 
  

CITY COUNCIL AGENDA ITEM REPORT
 

 

 

 

 

 

 

 
ATTACHMENTS:
Res No 23-058 ALM Voting Delegates.pdf
Voting_Delegate_Clerk_Letter_2023.pdf
Voting-Delegate-Auth-Form-2023 (2).pdf
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RESOLUTION NO. 23-058 
 
 

BE IT RESOLVED by the City Council of the City of Decatur, Alabama that the 

Voting Delegate and Alternate Voting Delegates for the Annual League of Municipalities 

Business Session on May 12, 2023 are hereby designated and authorized as listed on 

the attached form to be submitted to the Alabama League of Municipalities 

 
ADOPTED this 6th day of March, 2023. 
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DATE:  February 15, 2023      
       
TO:                      Municipal Clerks 
 
FROM: Gregory D. Cochran, Executive Director 
 
SUBJECT: Voting Delegate, Annual Business Session 
 
ENCLOSURE: Voting Delegate Authorization Form 
 
 
The Annual Convention of the Alabama League of Municipalities will be held on May 10-13, 2023, in 
Birmingham. The membership’s Annual Business Meeting will be held at 3:00 p.m. on May 12, 2023, at the 
Birmingham Jefferson Convention Complex. 
 
The League Constitution contains the following provision pertaining to voting powers of member 
municipalities at the Business Meeting: 
 

"Each member municipality shall have one vote on any issue voted on during the annual meeting of 
the League membership, and that vote may only be cast by the delegate authorized by the governing 
body of the member municipality.” 

 
Enclosed is the official Voting Delegate Authorization Form to be returned to the League. The City or Town 
Council is charged with designating your municipality’s official voting delegate and alternates who will be 
eligible to cast the municipality's vote during the business meeting. A copy was also sent to each mayor as 
required by the League’s Constitution. Only one completed form should be returned by each League 
member municipality.  
 
Please put this on your council meeting agenda at your earliest convenience so that the council may 
vote. The completed form must be returned to the League by April 25, 2023, so that your 
municipality will be eligible to cast its vote at the Convention. 
 
 
We look forward to you joining us in Birmingham. 
 

 
Greg Cochran 
Executive Director 

COPY 
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VOTING DELEGATE AUTHORIZATION FORM 
The City or Town Council must select the voting delegates and this form must be completed and returned to the Alabama League of 
Municipalities on or before April 25, 2023, in order for the municipality named below to be eligible to have its designee cast a vote at 
the Annual Business Meeting of the League on Friday, May 12, 2023, at 3:00 p.m.  
 

 
 
 
 
 
The Following person(s) is authorized to cast the municipality’s vote at the business session of the Annual Convention of the 
Alabama League of Municipalities on May 12, 2023. 

 
Please print the requested information 

 
1. Voting Delegate:      Tab Bowling 

                                      Name 
 
                                      Mayor 
                                      Title 
 

2. 1st Alternate Voting Delegate:  Votes only in absence of Voting Delegate 
  
                                     Jacob Ladner 
                                     Name 
 
                                     Council President 
                                      Title 

 
3. 2nd Alternate Voting Delegate: Votes only in absence of Voting Delegate & 1st Alternate 

  
                                                 Carlton McMasters 

                                    Name 
 

                                   Council Pro-Tempore 
                                    Title 
 

---------------------------------------------------------------------------------------------------------------------------------------------------------------- 
 
Voted on by the City or Town Council on this the 6th day of March, 2023 
 
Form Completed by:  Stephanie Simon         City Clerk  
                                     (Please Print) Name                                          Title 
 
                              Decatur            
                               City/Town                                                           Date 

 
Return form to: Alabama League of Municipalities 

P.O. Box 1270, Montgomery, Alabama 36102 or by Fax to (334) 263-0200 or Email to 
DPascal@almonline.org 

The League Constitution REQUIRES that Voting Delegates and Alternates be Elected Municipal Officials and they 
must be selected by a vote of the City or Town Council.  

Deadline to submit completed form is April 25, 2023! 
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AGENDA ITEM NO. VIII.N

   

  

DATE: March 6, 2023

SUBMITTED BY: Allen Stover,Community Development

ITEM TYPE: Resolutions

AGENDA SECTION: RESOLUTIONS:

SUBJECT: Resolution No. 23-059: Authorize grant application for Historic
Structures Report on the Old Bank

FINANCIAL IMPACT: General Fund Unassigned Fund Balance

SUGGESTED ACTION:

 
  

CITY COUNCIL AGENDA ITEM REPORT
 

 

 

 

 

 

 

 
ATTACHMENTS:
Res No 23-059 CLG OSB Historic Sturctures.pdf

219

https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/1816309/Res_No_23-059_CLG_OSB_Historic_Sturctures.pdf


RESOLUTION NO. 23-059 
 
WHEREAS, grant funds are available through the Alabama Historical Commission for Historic 
Preservation funding; and  
  
WHEREAS, there is a need for a Historic Structures Report for all the stone structures Old Bank; 
and 
  
WHEREAS, the total project cost is estimated at $55,000.00; and 
 
WHEREAS, this grant is for $12,000; and 
 
WHEREAS, the $43,000.00 would come from general fund unassigned fund balance. 
  
NOW, THEREFORE, BE IT RESOLVED, by the City Council of the City of Decatur, 
Alabama, as follows: 
  
SECTION 1:  That Mayor Tab Bowling is hereby authorized to apply for this grant from the 
Alabama Historical Commission in the amount of $12,000. 
  
SECTION 2: That the match and over match for this grant will come from general fund 
unassigned balance. 
 
SECTION 3:  That Mayor Tab Bowling is hereby authorized and directed to act as the official 
representative for the City of Decatur in connection with this grant, 
  
SECTION 4:  That Mayor Tab Bowling shall take any such other actions as may be requested or 
required in the implementation of this grant. 

 

 Approved this 6th day of March, 2023. 
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AGENDA ITEM NO. IX.A

   

  

DATE: March 6, 2023

SUBMITTED BY: Herman Marks,Legal

ITEM TYPE: Ordinances

AGENDA SECTION: ORDINANCES:

SUBJECT: Ordinance No. 23-4550A: Change effective date of Section 14-103
and Section 104 amendment 

FINANCIAL IMPACT: None

SUGGESTED ACTION:

 
  

CITY COUNCIL AGENDA ITEM REPORT
 

 

 

 

 

 

 

 
ATTACHMENTS:
Ord No 23-4550A Amendment_to_Section_14-103_and_14-104_Ordinance_effective_date..pdf
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ORDINANCE NO. 23-4550A  

 

 BE IT ORDAINED by the City Council of the City of Decatur, Alabama as 
follows:   

  Section 1.  That Section 14-103 of the CODE OF DECATUR, ALABAMA is 
hereby amended to read as follows:   

“Section 14-103.  

There is hereby levied and imposed in addition to all other taxes of every kind 
now imposed by law, a privilege or license tax upon every person engaging 
within the corporate limits of the city in:  

(1) The business of renting or furnishing any room or rooms or lodgings to 
transients in any hotel, motel, inn, tourist camp, tourist cabin or any other place in 
which rooms or lodgings are regularly furnished to transients for a consideration, 
said tax to be in an amount equal to seven (7) percent of the charge for such 
room, rooms or lodgings, including the charge for use or rental of personal 
property and services furnished in such rooms; provided, that charges for 
property sold or services furnished which are required to be included in the 
computation of the tax levied in article 1, chapter 23, of title 40 of the Code of 
Alabama, 1975, said article being commonly referred to as the State Sales Tax 
Statutes, shall not be included in computing the tax levied in this article. 

(2) The tax referred to in both subparagraph (1) and subparagraph (4) of this 
section shall be subject to all exemptions as provided for in chapter 26 of title 40 
of the Code of Alabama, 1975, as may be amended from time to time. 

(3) As part of the tax levy of this section and subject to the provisions of 
subparagraph (2) above, there is hereby levied the additional sum of two dollars 
($2.00) per rented room for each day of its occupancy, beginning September 1, 
2007. 

(4) As part of the tax levy of this section there is hereby levied and imposed for 
designated recreation and economic development purposes in addition to all other 
taxes of every kind imposed by this section, a privilege or license tax upon every 
person engaging within the corporate limits of the city in the business of renting 
or furnishing any room or rooms or lodgings to transients in any hotel, motel, inn, 
tourist camp, tourist cabin or any other place in which rooms or lodgings are 
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regularly furnished to transients for a consideration, said tax to be in an amount 
equal to three (3) percent of the charge for such room, rooms or lodgings, 
including the charge for use or rental of personal property and services furnished 
in such rooms; provided, that charges for property sold or services furnished 
which are required to be included in the computation of the tax levied in article 
1, chapter 23, of title 40 of the Code of Alabama, 1975, said article being 
commonly referred to as the State Sales Tax Statutes, shall not be included in 
computing the tax levied in this article.” 

Section 2.  That Section 14-104 of the CODE OF DECATUR, ALABAMA is 
hereby amended to read as follows:   

“Section 14-104. 

There is hereby levied and imposed, in addition to all other taxes of every kind 
now imposed by law, a privilege or license tax upon every person engaging 
outside the corporate limits but within the police jurisdiction of the city in: 

(1) The business of renting or furnishing any room or rooms or lodgings to 
transients in any hotel, motel, inn, tourist camp, tourist cabin or any other place in 
which rooms or lodgings are regularly furnished to transients for a consideration, 
said tax to be in an amount equal to three and one half (3.5) percent of the charge 
for such room, rooms or lodgings, including the charge for use or rental of 
personal property and services furnished in such rooms provided, that charges for 
property sold or services furnished which are required to be included in the 
computation of the tax levied in article 1, chapter 23, of title 40 of the Code of 
Alabama, 1975, said article being commonly referred to as the state sales tax 
statutes, shall not be included in computing the tax levied in this article. 

(2) The tax referred to in both subparagraph (1) and subparagraph (4) of this 
section shall be subject to all exemptions as provided for in chapter 26, of title 40 
of the Code of Alabama, 1975, as may be amended from time to time. 

(3) As part of the tax levy of this section and subject to the provisions of 
subparagraph (2) above, there is hereby levied the additional sum of one dollar 
($1.00) per rented room for each day of its occupancy, beginning September 1, 
2007. 

(4) As part of the tax levy of this section there is hereby levied and imposed for 
designated recreation and economic development purposes in addition to all other 
taxes of every kind imposed by this section, a privilege or license tax upon every 
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person engaging outside the corporate limits but within the police jurisdiction of 
the city in the business of renting or furnishing any room or rooms or lodgings to 
transients in any hotel, motel, inn, tourist camp, tourist cabin or any other place in 
which rooms or lodgings are regularly furnished to transients for a consideration, 
said tax to be in an amount equal to one and one half (1.5) percent of the charge 
for such room, rooms or lodgings, including the charge for use or rental of 
personal property and services furnished in such rooms; provided, that charges 
for property sold or services furnished which are required to be included in the 
computation of the tax levied in article 1, chapter 23, of title 40 of the Code of 
Alabama, 1975, said article being commonly referred to as the State Sales Tax 
Statutes, shall not be included in computing the tax levied in this article.” 

Section 3.  This Ordinance shall take effect on June 1, 2023 upon its approval and 
publication as provided by law.       

Adopted this _________day of March, 2023. 

 
 
                                                       APPROVED this _______day of March 2023. 
 
 
                                                                                ____________________ 
                                                                                          Mayor 
 
ATTEST: 

__________________________________ 
Stephanie Simon, City Clerk 
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AGENDA ITEM NO. X.A

   

  

DATE: March 6, 2023

SUBMITTED BY: Stephanie Simon,City Clerk

ITEM TYPE: Board Appointments & Reappointments

AGENDA SECTION:  BOARDS AND COMMITTEES:

SUBJECT: Appoint Michelle Washington to the Historic Preservation
Commission with term expiring March 19, 2025

FINANCIAL IMPACT: NA

SUGGESTED ACTION: Position - District 1

 
  

CITY COUNCIL AGENDA ITEM REPORT
 

 

 

 

 

 

 

 
ATTACHMENTS:
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AGENDA ITEM NO. X.B

   

  

DATE: March 6, 2023

SUBMITTED BY: Stephanie Simon,City Clerk

ITEM TYPE: Board Appointments & Reappointments

AGENDA SECTION:  BOARDS AND COMMITTEES:

SUBJECT: Appoint Trudy Grisham to the Historic Preservation Commission
with term expiring March 19, 2025

FINANCIAL IMPACT: NA

SUGGESTED ACTION: Position - District 2

 
  

CITY COUNCIL AGENDA ITEM REPORT
 

 

 

 

 

 

 

 
ATTACHMENTS:
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AGENDA ITEM NO. X.C

   

  

DATE: March 6, 2023

SUBMITTED BY: Stephanie Simon,City Clerk

ITEM TYPE: Board Appointments & Reappointments

AGENDA SECTION:  BOARDS AND COMMITTEES:

SUBJECT: Appoint Caroline Duncan to the Historic Preservation Commission
with term expiring March 19, 2024

FINANCIAL IMPACT: NA

SUGGESTED ACTION: Position - District 3

 
  

CITY COUNCIL AGENDA ITEM REPORT
 

 

 

 

 

 

 

 
ATTACHMENTS:
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AGENDA ITEM NO. X.D

   

  

DATE: March 6, 2023

SUBMITTED BY: Stephanie Simon,City Clerk

ITEM TYPE: Board Appointments & Reappointments

AGENDA SECTION:  BOARDS AND COMMITTEES:

SUBJECT: Appoint Angie Whittington to the Historic Preservation Commission
with term expiring March 19, 2025

FINANCIAL IMPACT: NA

SUGGESTED ACTION: Position - District 4

 
  

CITY COUNCIL AGENDA ITEM REPORT
 

 

 

 

 

 

 

 
ATTACHMENTS:
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AGENDA ITEM NO. X.E

   

  

DATE: March 6, 2023

SUBMITTED BY: Stephanie Simon,City Clerk

ITEM TYPE: Board Appointments & Reappointments

AGENDA SECTION:  BOARDS AND COMMITTEES:

SUBJECT: Appoint Phil Wirey to the Historic Preservation Commission with
term expiring March 19, 2026

FINANCIAL IMPACT: NA

SUGGESTED ACTION: Position - District 5

 
  

CITY COUNCIL AGENDA ITEM REPORT
 

 

 

 

 

 

 

 
ATTACHMENTS:
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AGENDA ITEM NO. X.F

   

  

DATE: March 6, 2023

SUBMITTED BY: Stephanie Simon,City Clerk

ITEM TYPE: Board Appointments & Reappointments

AGENDA SECTION:  BOARDS AND COMMITTEES:

SUBJECT: Appoint John Allison to the Historic Preservation Commission with
term expiring March 19, 2026

FINANCIAL IMPACT: NA

SUGGESTED ACTION: Mr. Allison was a prior HPC member and is continuing to serve on
the amended board.
He is the Morgan County Archivist.

 
  

CITY COUNCIL AGENDA ITEM REPORT
 

 

 

 

 

 

 

 
ATTACHMENTS:

230



AGENDA ITEM NO. X.G

   

  

DATE: March 6, 2023

SUBMITTED BY: Stephanie Simon,City Clerk

ITEM TYPE: Board Appointments & Reappointments

AGENDA SECTION:  BOARDS AND COMMITTEES:

SUBJECT: Appoint Ellis Chenault to the Architectural Review Committee with
term expiring March 19, 2024

FINANCIAL IMPACT: NA

SUGGESTED ACTION: Mr. Chenault previously served on the Historic Preservation
Commission
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AGENDA ITEM NO. X.H

   

  

DATE: March 6, 2023

SUBMITTED BY: Stephanie Simon,City Clerk

ITEM TYPE: Board Appointments & Reappointments

AGENDA SECTION:  BOARDS AND COMMITTEES:

SUBJECT: Appoint Lynn Schuppert to the Architectural Review Committee
with term expiring March 19, 2024

FINANCIAL IMPACT: NA

SUGGESTED ACTION: Ms. Schuppert previously served on the Historic Preservation
Commission

 
  

CITY COUNCIL AGENDA ITEM REPORT
 

 

 

 

 

 

 

 
ATTACHMENTS:

232



AGENDA ITEM NO. X.I

   

  

DATE: March 6, 2023

SUBMITTED BY: Stephanie Simon,City Clerk

ITEM TYPE: Board Appointments & Reappointments

AGENDA SECTION:  BOARDS AND COMMITTEES:

SUBJECT: Appoint Bill Stone to the Architectural Review Committee with term
expiring March 19, 2026

FINANCIAL IMPACT: NA

SUGGESTED ACTION: Mr. Stone previously served on the Historic Preservation
Commission and his term has expired.
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AGENDA ITEM NO. X.J

   

  

DATE: March 6, 2023

SUBMITTED BY: Stephanie Simon,City Clerk

ITEM TYPE: Board Appointments & Reappointments

AGENDA SECTION:  BOARDS AND COMMITTEES:

SUBJECT: Appoint Jacob Woods to the Architectural Review Committee with
term expiring March 19, 2026

FINANCIAL IMPACT: NA

SUGGESTED ACTION: Mr. Woods previously served on the Historic Preservation
Commission and is an architect.
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AGENDA ITEM NO. X.K

   

  

DATE: March 6, 2023

SUBMITTED BY: Stephanie Simon,City Clerk

ITEM TYPE: Board Appointments & Reappointments

AGENDA SECTION:  BOARDS AND COMMITTEES:

SUBJECT: Appoint Bonnie Crow to the Architectural Review Committee with
term expiring March 19, 2026

FINANCIAL IMPACT: NA

SUGGESTED ACTION:
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