
1. Welcome and Roll Call 

2. Regular Agenda 

 2.a. Consideration of Resolution #R2023-07 approving a third amendment to the Economic
Development Agreement dated May 16, 1997, between the Redevelopment Agency of Lehi
City and Texas Instruments, successor in interest to Micron.

 Res R2023-07.docx
 Development Agreement TI.pdf

3. Adjournment 

Lehi Redevelopment Agency of Lehi Meeting
Agenda

January 30, 2023

12:00 PM - Lehi City Council Chambers, (153 N. 100 E., Lehi, UT 84043)

 

 

 
 
 

 

Public is invited to attend all Redevelopment Agency of Lehi Meetings
In compliance with the Americans with Disabilities Act, persons in need of special accommodations should contact
the City Recorder at 385-201-2269
This agenda has been properly posted and a copy provided to the local news media.
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Agenda Item No: 2.a
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Item Type: Resolution
Agenda Section: Regular Agenda

Subject:
Consideration of Resolution #R2023-07 approving a third amendment to the Economic Development
Agreement dated May 16, 1997, between the Redevelopment Agency of Lehi City and Texas
Instruments, successor in interest to Micron.

Suggested Action:

Attachments:

Res R2023-07.docx

Development Agreement TI.pdf
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Resolution No. R2023- 07

A RESOLUTION APPROVING A THIRD AMENDMENT TO THE ECONOMIC 
DEVELOPMENT AGREEMENT DATED MAY 16, 1997, BETWEEN THE 

REDEVELOPMENT AGENCY OF LEHI CITY AND TEXAS INSTRUMENTS 
INCORPORATED, SUCCESSOR IN INTEREST TO MICRON TECHNOLOGIES, INC.

WHEREAS, on or about May 16, 1997, the Redevelopment Agency of Lehi City

(“Agency”) executed an Economic Development Agreement (“EDA”) with Micron Technologies, 

Inc. in order to achieve the objectives of an Economic Development Plan and to facilitate the 

development of the Project Area (as those terms are defined in the Economic Development 

Agreement);

WHEREAS, IM Flash Technologies, LLC (“IM Flash”) was the previous successor-in-

interest to Micron Technologies, Inc.;

WHEREAS, on August 28, 2007, the Agency and IM Flash executed the First Amendment 

to Economic Development Agreement which amendment extended the Tax Increment Term (as 

that term is defined in the Economic Development Agreement) for a period of twenty (20) 

consecutive years commencing January 1, 2009;

WHEREAS, on August 14, 2014, the Agency and IM Flash executed a Second 

Amendment to Economic Development Agreement (“Second Amendment”);

WHEREAS, Texas Instruments Incorporated (“Texas Instruments”) is now the successor-

in-interest to Micron Technologies, Inc.;

WHEREAS, under the EDA, as amended, the Tax Increment Term is scheduled to expire 

on December 31, 2028;

WHEREAS, the Agency and Texas Instruments desire to extend the Tax Increment Term, 

for a period of thirty (30) consecutive years commencing on January 1, 2024; 

WHEREAS, the Agency and Texas Instruments desire to replace the terms of the EDA, as 

amended, with those contained in the Third Amendment to Economic Development Agreement; 

and; 3



NOW, THEREFORE, be it resolved by the Redevelopment Agency of Lehi City that the 

Third Amendment To Economic Development Agreement, as attached hereto, is hereby accepted 

and approved, and the Chairperson of the Agency is authorized to execute said Third Amendment 

To Economic Development Agreement for and on behalf of the Agency.

This Resolution shall take effect immediately upon its approval and adoption by the

Redevelopment Agency of Lehi City.

APPROVED AND ADOPTED this 24th day of January, 2023.

REDEVELOPENT AGENCY OF
LEHI CITY

ATTEST:

By: 
Jason Walker, Executive Director

APPROVED AS TO FORM: 

By: 
Ryan Wood, Attorney for 
Redevelopment Agency of Lehi City

By: 
Mark Johnson, Chairperson
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