South Florida Water Management District

SPECIAL GOVERNING BOARD MEETING

AGENDA
June 28, 2022
9:30 AM
District Headquarters - B-1 Auditorium

via Communications Media Technology
www.SFWMD.gov

FINAL

Call to Order - Chauncey Goss, Chairman, Governing Board
Pledge of Allegiance
Agenda Revisions

Agenda Item Abstentions by Board Members

Discussion Agenda

5.

Fiscal Year 2020-2021 Annual Comprehensive Financial Report and Audit
Management Letter (Staff contact, Tim Beirnes and Candida Heater, and Brett
Friedman, Partner, RSM US LLP)

Agenda Item Background:

The District’s external audit firm completed its audit of the District’s financial
statements for the fiscal year ended September 30, 2021. This annual independent
financial audit was performed to fulfill the requirements of Part Ill, Chapter 218, Florida
Statutes. The audit examines the financial records and statements of the District in
order to form opinions of the District’s financial statements. These audits are
performed in accordance with generally accepted auditing standards as set forth by
the American Institute of Certified Public Accountants, the rules of the Auditor General
of the State of Florida, and the standards for financial audits set forth by the U.S. Office
of Management and Budget revised Circular A-133, Audits of State, Local
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Governments and Non-Profit Organizations.

The Fiscal Year 2020-2021 Annual Comprehensive Financial Report and Audit
Management Letter may be found on the District's website at www.sfwmd.gov/who-
we-are/open-government/budget-finance.

Pursuant to Section 373.536(6)(a)2, Florida Statutes, a copy of the financial audit is to
be furnished within 10 days after its acceptance by the Governing Board, to the
Governor, President of the Senate, Speaker of the House of Representatives and
chairs of all legislative committees and subcommittees having fiscal jurisdiction over
the districts, as well as to the Secretary of the Florida Department of Environmental
Protection, Governing Boards of each county in which the District has jurisdiction and
the Auditor General.

Recommended Action:
Accept the Fiscal Year 2020-2021 Annual Comprehensive Financial Report and
Audit Management Letter.

FY2021 SFWMD Draft Report

Adjourn
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https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/1437940/FY2021_SFWMD_ACFR_06-17-2022_Draft.pdf

MEMORANDUM

TO: Governing Board Members

Tim Beirnes and Candida Heater, and Brett Friedman, Partner, RSM US LLP,

L Administrative Services, Finance Bureau

DATE: June 28, 2022

Fiscal Year 2020-2021 Annual Comprehensive Financial Report and Audit

SUBJECT: Management Letter

Agenda Item Background:

The District’s external audit firm completed its audit of the District’s financial statements for the
fiscal year ended September 30, 2021. This annual independent financial audit was
performed to fulfill the requirements of Part lll, Chapter 218, Florida Statutes. The audit
examines the financial records and statements of the District in order to form opinions of the
District’s financial statements. These audits are performed in accordance with generally
accepted auditing standards as set forth by the American Institute of Certified Public
Accountants, the rules of the Auditor General of the State of Florida, and the standards for
financial audits set forth by the U.S. Office of Management and Budget revised Circular A-133,
Audits of State, Local Governments and Non-Profit Organizations.

The Fiscal Year 2020-2021 Annual Comprehensive Financial Report and Audit Management
Letter may be found on the District’'s website at www.sfwmd.gov/who-we-are/open-
government/budget-finance.

Pursuant to Section 373.536(6)(a)2, Florida Statutes, a copy of the financial audit is to be
furnished within 10 days after its acceptance by the Governing Board, to the Governor,
President of the Senate, Speaker of the House of Representatives and chairs of all legislative
committees and subcommittees having fiscal jurisdiction over the districts, as well as to the
Secretary of the Florida Department of Environmental Protection, Governing Boards of each
county in which the District has jurisdiction and the Auditor General.

Core Mission and Strategic Priorities:

Funding Source:

Staff Contact and/or Presenter:

Tim Beirnes, tbeirnes@sfwmd.gov, 561-682-6398
Candida Heater, cheater@sfwmd.gov, 561-682-6486
ATTACHMENTS:

FY2021 SFWMD Draft Report


https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/1437940/FY2021_SFWMD_ACFR_06-17-2022_Draft.pdf

X

Annual Comprehensive Financial Report
THE SOUTH FLORIDA WATER MANAGEMENT DISTRICT
IS A COMPONENT UNIT OF THE STATE OF FLORIDA

Fiscal Year Ended September 30, 2021




[ ’_"E Mariana

AR ST bl

THE JOHN C. AND M®% A &
JONES/HUNGRYLAND WILDLIFE :
AND ENVIRONMENTAL AREA

Nestled in the southeast region of Florida, this
area of St. Lucie County is considered a‘sportsman
paradise’ with a number of quota hunts and

a small game season permitted in the fall. An
extensive canal network is a haven for pan fish.

Outdoor enthusiasts can take advantage of
several miles of established, multi-use trails for
hiking, bicycling and horseback riding. In addition,
the canal levees provide great hiking, bicycling
and horseback riding opportunities. The area

is great for observing wildlife. Alligators, otters,
bobcats, deer, hogs, and several species of
wading birds and hawks are commonly seen.

Ron DeSantis, Governor
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SOUTH FLORIDA WATER MANAGEMENT DISTRICT

TO: Governing Board Members and Drew Bartlett, Executive Director

SUBJECT: Comprehensive Annual Financial Report — Fiscal Year 2021

Florida Statutes require an external audit of the financial statements to be _erformed by a firm of independent
certified public accountants to express an opinion that the basic financii s. tements of the South Florida VWater
Management District (District) are fairly presented in confor.ance witi accounting principles generally
accepted inthe United States (GAAP). Pursuant to this requiren. \nt *".e comp =hensive annual financial report
for the District is hereby issued for the fiscal year ended >.~temu »r 30, 2021,

Responsibility for the integrity, objectivity, ac uracy comnr .eteness, and fairness of the presentation of these
basic financial statements rests with m==~en """~ bz ic financial statements were prepared in conformity
with generally accepted accounting rinciple fo. governmental entities. Management believes the information
to be accurate in all material respects and fa ly p.esents the District's financial position and operating results.
The report includes disclosa o3 require ' te srovide an understanding of the District's financial affairs.

Management is resp unsible for maintaining an internal control structure designed to ensure that District assets
are protected from loss, theft, or misuse. The concept of reascnable assurance recognizes that the cost of a
control should not exceed the expected benefits, and the evaluation of costs and benefits requires
management's estimates. The Governing Board and management have a plan of organization and policies in
place to safeguard assets, validate the reliability of accounting data, promote operational efficiency, and
encourage adherence to prescribed managerial policies and procedures. District management believes these
existing internal accounting controls adequately safeguard assets and provide reasonably, but not absolute,
assurance of proper recording and reporting of District finances.

Independent auditors have audited the basic financial statements in accordance with generally accepted
auditing standards and included a review of internal accounting controls to the extent necessary to express an
opinion on the fairness of these basic financial statements. The independent auditors concluded, based upon
the audit, that there was a reasonable basis for rendering an unmodified opinion that the South Florida Water
Management District's basic financial statements for the fiscal year ended September 30, 2021, are fairly
presented, in all material respects, in accordance with GAAP. The independent auditors' report is presented
as the first component of this report's financial section (Section I1).

The independent audit of the District's basic financial statements was part of a broader federal and state-
mandated "Single Audit" designed to meet federal and state grantor agencies' unique needs. The standards
governing Single Audit engagements require the independent auditors to report not only on the fair
presentation of the basic financial statements but also on the District's internal controls and compliance with
legal requirements, with particular emphasis on internal controls and legal requirements involving the
administration of major federal awards and significant state financial assistance. These reports are available
in the District's separately issued Single Audit Report.

3301 Gun Club Road, West Palm Beach, Florida 33406 * (561) 686-8800 ¢ 1-800-432-2045 ¢ www.sfwmd.gov
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SOUTH FLORIDA WATER MANAGEMENT DISTRICT

Generally accepted accounting principles require that management provide a narrative introduction, overview,
and analysis to accompany the basic financial statements in the form of Management's Discussion and Analysis
(MD&A). This letter of transmittal is designed to complement MD&A and should be read in conjunction with it.
The District's MD&A can be found immediately following the report of the independent auditors.

DISTRICT BACKGROUND

South Florida's subtropical extremes of hurricanes, floods, and droughts combined ' with efforts to populate this
"new frontier" led the U.S. Congress to adopt legislation creating the Ce+ al and Southern Florida Flood
Control Project (C&SF) in 1948, the largest civil works project in the coun. ¢ at that time.

The project's primary goal was to serve the region's grow’.>a agriv ..wural and urban populations and protect and
manage water resources. The United States Armv Coi s f En_ineers would, over the following decades,
design and build a vast network of levees, ~iials, wate -~ oonu ! structures, and other improved waterways
designed to help manage the often-unpredicte Hle+ ~athe extremes of the region.

In 1949 the Florida Legislature crear d the C 'nti | and Southern Florida Flood Control District (FCD) to act as
the local sponsor for the proi=_i, opera ngar 1 maintaining the water control network with funding from property
taxes levied within the District boundaric - Throughout its history, this regional water resource agency evolved
and grew primarily-, . response to population growth and development and their impact on water resources.

The Florida Water Resources Act of 1972 launched the most significant change in the state's approach to
natural resource management. This legislation divided the state into five regional water management districts
and greatly expanded the responsibilities of the existing FCD; This included a greater emphasis on water quality
and environmental protection initiatives.

The FCD was renamed the South Florida Water Management District (the "District') in 1976, and new
boundaries were drawn to encompass the region's primary watersheds. Since 1949, the District has grown into
a multi-faceted agency that works in partnership with federal and state agencies and local governments to
ensure there are adequate water supplies to meet growing demands while: protecting and restoring the water
resources of the state; addressing water quality issues; protecting natural systems in Florida through land
acquisition, land management, and ecosystem restoration; and promoting flood protection.

The District's Governing Board is composed of nine members appointed from specific geographic areas within
District boundaries. The members are appointed by the Governor and are confirmed by the Florida Senate.
Appointments are made on a staggered basis, and members serve without salary for a term of four years. The
Board elects its officers, including a chairman and vice-chairman.

Legislation creating water management districts established two basin boards within the boundaries of the
District. The Big Cypress Basin Board oversees water resource issues within Collier County and a small portion
of mainland Monroe County. It is chaired by the District’'s Governing Board member representing that area
along with five Basin residents appointed by the Governor and confirmed by the Florida Senate. Big Cypress
Basin Board members serve terms of three years and receive no compensation. The Ckeechobee Basin Board
{the District's nine-member Governing Board) oversees water resource issues within the remaining counties.

GEOGRAPHIC BOUNDARIES OF THE DISTRICT

Water management district boundaries are based on natural, hydrological basins rather than political or county
limits to allow for effective and efficient planning and management. The District's boundaries include about 30
percent of the states total area and encompass all or part of 16 south Florida counties, covering a total area of
18,000 square miles. Approximately 9 million people live within the District's boundaries. There are two primary
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SOUTH FLORIDA WATER MANAGEMENT DISTRICT

basins contained within the District's boundaries, the Okeechobee Basin, and the Big Cypress Basin. The
Okeechobee Basin is based on the sprawling Kissimmee-Okeechobee-Everglades ecosystem, which stretches
from Central Florida's Chain of Lakes to Lake Okeechobee and south to the Florida Keys. It includes the
700,000 acres within the Everglades Agricultural Area, the heavily developed southeast coast, and Everglades
National Park. The Okeechobee Basin includes 15 of the 16 counties. The Okeechobee Ba: " excludes Collier
County and a small portion of mainland Monroe County.

The Big Cypress Basin includes all of Collier County and a small pertion of Lainland Monroe County, including
the Big Cypress National Preserve and the 10,000 Islands. The Big <y wess Basin primarily provides flood
control and stormwater management to the citizens of Collier 7~ ounty an. works in cooperation with Collier
County and other local governments on water resource, wate. res~.rce de elopment, and alternative water
supply issues. A map showing the gecgraphic boundarie s >f the  ustrict can be found on pages [-11.

GENERAL OPERATIONS

The District's multi-purpose water r unage: er. systern, comprises approximately 2,179 miles of canals and
2131 miles of levees/berms, 82 pur ving s\ tio: 3, 918 water control structures and weirs, and 621 project
culverts, which send water = .ith and 1 rouc’. waterways eastward and westward to both coasts. The human-
made water management system undei goes continuous enlargement and refinement with new construction,
acquisitions, and U yades to the existing network. These enhancements to the system allow for continuous
support of the Districts Governing Boards mission to safeguard and restore Sotith Florida’s water resotirces
and ecosystems, protect our communities from flooding, and meet the region’s water needs while
connecting with the public and stakeholders.

District staff is located at facilities across the District's 16-county jurisdiction to provide the public more direct
and responsive access to permitting and other agency functions. These facilities include eight field stations
located in Big Cypress Basin (Naples), Clewiston, Fort Lauderdale, Homestead, Miami, Okeechobee, St. Cloud,
and West Palm Beach, and four service centers located in Big Cypress Basin (Naples), Fort Myers,
Okeechobee, and Orlando. The District's central headquarters are located in West Palm Beach.

The Big Cypress Basin Branch Office and Field Station are headquartered in Naples. Operations and policies
for the Basin are directed by a six-member Basin Board and are carried out by Basin staff, under the direction
of the Basin Administrator.

REGULATORY POWERS

The District has several regulatory programs designed to manage and protect regional water resources, including
wetlands, rivers, lakes, estuaries, and groundwater supplies. The South Florida Water Management District's
responsibilities are shared with FDEP and other state and local governments. The types of permits issued by
the District are listed below.

Environmental Resource Permits (ERPs) regulate certain land use or construction activities that
could affect wetlands or alter surface water flows that can contribute to water pollution, and include activities
such as dredging and filling in wetlands or surface waters, constructing flood protection facilities, providing
stormwater containment and treatment, site grading, building dams or reservoirs, and other activities affecting
state waters. In general, The District administers ERPs for residential and commercial developments, roadway
construction, and agriculture properties, while FDEP regulates ERPs for power plants, ports, wastewater
treatment plants, and single-family home projects.

Everglades Works of the District (EWOD) Permits are required of landowners or entities within the drainage
basins of the Everglades Agricultural Area (EAA) or C-139 to reduce phosphorus flowing from these basins into
the Everglades. An EWOD Permit outlines targeted reductions in phosphorus, monitoring and/or reporting
requirements and Best Management Practices (BMPs) for private and public landowners in these basins.
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SOUTH FLORIDA WATER MANAGEMENT DISTRICT

Consumptive Water Use Permits allow the holder to withdraw a specified amount of water, either
from the ground (aguifers) or a canal, lake, or river (surface waters). These water use permits are typically used
for public supply, agricultural and nursery plant irrigation, golf course irrigation, commercial uUse,
dewatering/mining activities, and power generation. Water uses not covered by these perrrite include domestic
uses, home irrigation, and water used for firefighting.

Well Construction Permits ensure that wells are built by licensed wateiv 2!l contractors and conform
to "water well construction permit standards." Unless exempt, a well const-_ction permit must be obtained from
the District or an agency delegated by the District before the construct .1, repair, modification, or abandonment
of any water well, test well or monitor well within the District's ji-"Ldiction. A consumptive use permit may be
required before a well construction permit can be issued. The L strict regulate 5 the location, construction, repair,
and abandonment of water wells in Monroe and Char' #e Cc v..ues and for wells larger than 12 inches in
diameter in Broward County. The District has delegate ' ti.> cor truction, repair, and abandonment of water
wells in its remaining counties to their respert.ve eall \ 72 tnents or other delegated agencies. These
agreements with the effective dates of delege ‘on ar . liste |in Chapter 40E-3 FAC and summarized below.

. Hendry and “sceci. —. wril 16, 005

. Collier, Glade =, Cran e, \ alm Beach, Polk — May 11, 2005
. Browasd — June 8 7005

. Miami-Dade — June 10, 2005

. City of Cape Coral — August 10, 2005

. Lee — September 13, 2005

Highlands, Okeechobee, Martin, St. Lucie — May 13, 2010

Right of Way Permits protects the South Florida Water Management District's ability to effectively and safely
use the canal and levee rights of way in the regional system while providing for compatible public and private
uses such as docks and fences etc., walkways. The regional system includes canals and levees, major rivers
and lakes, water conservation areas, the works of the Big Cypress Basin, and certain other canals and rights of
way'.

OTHER DISTRICT PROGRAMS

The District's responsibilities reach far beyond regulatory programs and operations. The District acquires,
manages, and restores lands for the conservation and preservation of water resources and the ancillary benefit
of public recreation.

Water resource education targeted at schools and the general public is a strong District focus. Partnerships
and coordination with other levels of government and other agencies help support water resource development
projects, development of alternative water supplies, water conservation, reuse, and stormwater management
goals.

Research, data collection, and analysis help ensure District projects and programs are practical and efficient.
Emergency operations and management are a cornerstone of District operations, especially during the
hurricane season or the seven-month dry season when severe water shortages can occur. The District is also
a leader in melaleuca, aquatic weed, and other exotic pest plant control.

REGIONAL ECONOMIC CONDITION AND OUTLOOK

Conditions in the local economy affect the District's ability to generate revenues. This is because the District's
primary revenue is from ad valorem taxes, which are property taxes based on assessed property values in the
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region. Population growth and the associated construction of housing and commercial structures, and
unemployment, and interest rates are the primary factors that contribute to changes in property prices, which
result in adjustments to assessed values.

Population growth within the District's geographic boundaries has continued to increase dur* 1 the recent fiscal
year, with a 2.55 percent increase, compared to the prior year's increase of 1.40 percent. The District's
population is expected to steadily increase by 3.0 percent from 2021 through 20-« ~with the most significant
numerical increases through 2025 oceurring in Miami-Dade, Broward, and' . alm Beach Counties. Further, the
highest percentage growth rates are expected to occur in Osceola. l.on e, and Lee Counties, according to
data published by the Florida Office of Economic and Demograr'.c Resear 1.

The October 2021 unemployment rate for Florida was 4 5, =rcer compared to 8.1 percent (adjusted) from a
year ago and 4.6 percent for the entire United ©.2*es ¢ mr . »d .~ 6.9 (adjusted) percent from a year ago.
Unemployment rates are on a rebound as « © the s ate | 1 this Ietter from the impacts due the Coronavirus

(COVID-19) pandemic and supply chai= " ma, ~.ssc =~ he District is currently taking every step possible to
protect the public, its employees, ar, ' tax-pa, =re Jollars used by the District.

The District's adopted ad va wrem mille 12 ates decreased for the fiscal year 2021 to a District-wide rate of
0.1103 mills for the Tssal year 2021 comparedto 0.1152 mills for the prior fiscal year. This 4.3 percent decrease
in the millage rate re lects the Governing Board's decision to levy the rolled-back millage rate, representing no
tax increase. In 2011 Senate Bill (S.B.) 2142 set a maximum amount of revenue raised each fiscal year by the
five water management districts. Senate Bill 1986 subsequently superseded SB 2142, authorizing the Florida
Legislature to set the maximum millage rate for each water management district and providing legislative review
and oversight for district budgets. In addition, the District's ad valorem revenue growth is limited by the Property
Tax Reduction and Reform bill passed by the Florida Legislature in June 2007, which required a reduction in
taxes by all local governments and special taxing districts from three to nine percent, depending on their past
per capita tax increases. This legislation also limited future ad valorem revenues by establishing more stringent
Governing Board voting requirements to increase agency millage rates. Additional millage rate information can
be found on page 11-22 of the MD&A and in the Statistical Section. The District's 2021 budget reflected a 1.4
percent increase in ad valorem property taxes levied, which equates to an increase of nearly $4.2 million from
the prior fiscal year.

MAJOR INITIATIVES
EVERGLADES RESTORATION

Florida's Everglades is the most extensive subtropical wetland in the United States and is a unigue resource.
The Everglades "River of Grass" contains a diversity of plants and wildlife not found anywhere else in the United
States. For more than a century, human activities have altered the ecosystem to provide for the development
of a growing population, agriculture, and protection against deadly hurricanes and droughts.

Today, the Everglades face critical challenges as a result of more than 100 years of human progress.
Phosphorus-enriched agricultural and stormwater runoff has threatened the ecosystem's delicate balance.
Other threats include changes in the quantity, distribution, and timing of freshwater; an infestation of non-native
plants and animals; mercury accumulation in the tissue of some Everglades fish, birds, and other animals; and
a reduction in the size of the Everglades marshes.
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The Everglades Construction Project (ECP) was the first significant step in Everglades restoration pursuant
to the 1994 Everglades Forever Act. The Stormwater Treatment Areas (STAs), which consist of six large,
constructed wetlands, totaling over 62,000 acres of the effective treatment area, are the cornerstone of the
ECP. Other ECP components include hydropattern improvements and diversion of stormwater flow from Lake
Okeechobee. Operations and maintenance of the STAs and cother features of the ECP have ammenced upon
completion of each project. In FY2021, the combined Everglades STAs treated aprroximately 1.6 million ac-ft
of water and retained 207 metric tons of phosphorus from entering the Evergladc: which equated to a 78%
load reduction.

The Long-Term Plan, which builds upon and expands the ECP, ~ 7/ tains act. 'ities to achieve Everglade's water
quality goals and permit Florida and the District to fulfill their obli_ati~ s under “oth the Everglades Forever Act
and the Federal Everglades Settlement Agreement. Th  icces - of the Long-term Plan is predicated upon
using an adaptive implementation approach, wha by th 2 b = av ilable information is used to develop and
implement incremental improvement measur. s as tr :ir nv 2d ana utility are confirmed.

The Comprehensive Everglades F :storat. yn Man (CERP) is a 30+ year plan which provides the framework
for the restoration, protection, and piservat »n ¢/ the naturally occurring water resources of the central and
southern Florida region, whis wariginate in t+ - Everglades. As the plan's major local sponsor, the South Florida
Water Management Dristrict has partnered with the United States Army Corps of Engineers to implement CERP,
the goal of which is T increase water storage and improve the timing, quality, and distribution of water deliveries
to the Everglades ecosystem. Principal features of the plan are the creation of new reservoirs and wetlands-
based water treatment areas.

The United States Congress approved CERP in 2000, under the Water Resources Development Act,
authorizing ten initial full-scale projects along with six pilot projects. The plan describes nearly 50 major projects
and 68 project components to be constructed at an original cost estimate of $10.9 billion in 2004 dollars. The
estimated costs for CERP have increased to $23.2 billion, based on price level (inflation) adjustments to 2019
dollars and any revisions made to project scope, schedule, and new project authorizations. Half of the CERP
implementation cost is expected to be paid by the federal government.

During 2005, the District launched an expedited initiative to be financed by Certificates of Participation to
revitalize the ecosystem by increasing the eight restoration projects included in the CERP and Everglades
plans. Through the fiscal year 2021, proceeds from the certificates, including interest earnings totaling $613.5
million, have been utilized to reimburse project construction costs.

The Northern Everglades and Estuary Protection Program (NEEPP) was amended during the 2016
legislative session to strengthen provisions for implementing the Northern Everglades watersheds Best
Management Action Plans (BMAPs) and further clarify the roles and responsibilities, coordination,
implementation, and reporting efforts among the Coordinating Agencies, comprising the District, Florida
Department of Environmental Protection (FDEP), and the Florida Department of Agriculture and Consumer
Services (FDACS). In accordance with NEEPP, FDEP takes the lead on water quality protection measures
through BMAPs adopted pursuant to Section 403.067, F.S.; the District takes the lead on hydrologic
improvements pursuant to the Watershed Protection Plans; and FDACS takes the lead on agricultural interim
measures, best management practices (BMPs), and other measures adopted pursuant to Section 403.067, F.S.
on its website pursuant to Section 403.0675, F.S.

The NEEPP requires the Coordinating Agencies to cooperatively develop Watershed Protection Plans for the
Lake Okeechobee, and the St. Lucie and Caloosahatchee River watersheds and their estuaries to identify and
implement programs and projects to assist in achieving Teotal Maximum Daily Loads (TMDLs) established by the
FDEP in Best Management Action Plans.
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In January 2020, FDEP updated the Northern Everglades Basin Management Action Plans (BMAPS), including
Lake Okeechobee (originally adopted in 2014), St. Lucie Estuary (originally adopted in 2013), and
Caloosahatchee Estuary (criginally adopted in 2012) based on the latest Watershed Protection Plans data.
FDEP has published the Florida Statewide Annual Report on Total Maximum Daily Loads, Basin Management
Action Plans, Minimum Flows or Minimum Water Levels and Recovery or Prevention Strate-.es. This report,
published by July 1 each year beginning in 2018, includes the status of protection and restc.ation actions
through total maximum daily loads, basin management action plans, minimum flow:  or minimum water levels
and recovery or prevention strategies. Visit www floridadep.gov/star for mor» inforration.

FINANCIAL POLICIES

LONG RANGE FINANCIAL PLANNING AND F""'“"NCI/ LP " IC. =S

In accordance with Senate Bill 1986 (Chapter 01226, L ws of Florida), budgetary guidance from the Florida
Department of Environmental Proter”un, e d « ir Gov. ning Board, the District has thoroughly evaluated its
fiscal commitments to fulfill Executive and Leg sla e direction. The District reduced taxes and directed its fiscal
resources towards its core r.ission « reas  f water supply, water quality, flood protection and floodplain
management, and natural systems. Tt~ uUistrict has established a five-year reserve allocation to dedicate
accumulated reser: = and cash balances toward further improvements in the quantity, quality, timing, and
distribution of water in the Northern and Southern Everglades and support of the operation and maintenance
of the water management systems while ensuring sufficient reserves remain available to address hurricane or
unanticipated flood control infrastructure emergencies. In addition, a long-range strategic plan is prepared,
which provides the District and the public it serves with a guide for successfully meeting the District's priorities
for the next five years. The plan is used during the development of the annual operating budget and to achieve
the District's long-term goals. The Districts strategic plan may be found on the Districts website at
www. sfwmd. gov.

PRINCIPLES OF SOUND FINANCIAL MANAGEMENT

Management acknowledges its responsibility for the sound administration of the District's financial resources.
This responsibility begins with Frinciples of Sound Financial Management. These are sixteen guiding principles
established by the Governing Board that reflect the core business beliefs of the District. One of the principles
states that the District will maintain accountability and prudently use financial resources. As an integral part of
fiscal accountability, management currently provides practical, timely, and accurate financial information for
reporting, analysis, and decision making. The objective of this report is to communicate the agency's operating
results and financial position.

BUDGET ADOPTION AND CONTROLS

The Truth-in-Millage (TRIM) Act enacted by state legislation requires disclosures of tax millage and budget
adoption disclosures. Each year, following the required disclosures and two statutorily required public hearings,
the Governing Board sets millage rates and adopts a budget.

The District's level of budgetary control, defined as the lowest level at which management may not reallocate
resources without the Governing Board's approval, is at the program level within a fund and resource area. The
Board also approves budget transfers among departments and programs during the year. Section 373.536,
Florida Statutes, provides additional guidance and criteria regarding the District's budget development,
adoption, and approval process. Encumbrance accounting is used to reserve budgeted appropriations of
commitments for unperformed contracts for goods and services.
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DEBT ADMINISTRATION

The District debt comprises the unpaid balance of revenue bonds referred to as Certificates of Participation
(COPS), Series 2015. The certificates were issued to provide funds for the construci .z of projects in
furtherance of Everglades restoration. Acquisition bonds were issued to ‘rance the purchase of
environmentally sensitive lands and are secured by a share of statewide d=cumen.ary stamp tax collections.
On September 30, 2021, the District's COPS were rated Aa3, AA, and A« by Moody's, S&P and Fitch Ratings,
respectively. The total liability for the revenue bonds on Septem® _r 30, 20. ", is $334.8 million. The District is
obligated for payments on the COPS through the fiscal year 205"

Legislation passed by the Florida Legislature in-Zouy 'imit. . L >trict's annual debt service for revenue bonds
to an amount not to exceed 20.0 percent of a. nu=" 2d va »rem tax revenues of the District, unless otherwise
approved by the Joint Legislative Bu yget Co 1m. sion. bonds issued and outstanding before January 1, 2009,
are exempt from this statute and are 1 ~tinclu ed 1 calculating this limitation.

CERTIFICATE OF + .HIEVEMENT FOR EXCELLENCE IN FINANCIAL REPORTING

The Government Finance Officers Association of the United States and Canada (GFOA) awarded their
Certificate of Achievement for Excellence in Financial Reporting to the South Florida Water Management
District for its comprehensive annual financial report for the fiscal year ended September 30, 2020. This was
the 31st consecutive year the District has achieved this prestigious award. To be awarded a Certificate of
Achievement, a government must publish an easily readable and efficiently organized comprehensive annual
financial report, satisfying both generally accepted accounting principles and applicable legal requirements.

A Certificate of Achievement is valid for one year only. Management believes that the current comprehensive
annual financial report meets the Certificate of Achievement Program's requirements. We are submitting it to
the GFOA to determine its eligibility for another certificate.

ACKNOWLEDGMENTS

Management extends its sincere appreciation to the leadership provided by our District Governing Board and
Executive Management Team and to the many District employees who provide their dedicated efforts to
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Geographic Boundaries
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Basin

The South Florida Water Management District (SFWMD) encompasses all or part* of 16
counties:

Broward Glades Martin Osceola*
Charlotte* Hendry Monroe Palm Beach
Collier Highlands* Okeechobee* Polk*
Miami-Dade Lee Orange* St. Lucie
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Independent Auditor’s Report

To the Governing Board
South Florida Water Management District
West Palm Beach, Florida

Report on the Financial Statements
We have audited the accompanying financic ' st~ *ment  of the governmental activities, each major fund,

and the aggregate remaining fur. infor fat. 'n of u.e South Florida Water Management District (the
District), a component unit of the £ ate of } oric 3, as of and for the year ended September 30, 2021, and
the related notes to the \'r.ancial s atems ats, which collectively comprise the District’'s basic financial
statements as listed in the able of cori _nts.

Management’s Responsibility for the Financial Statements
Management is responsible for the preparation and fair presentation of these financial statements in

accordance with accounting principles generally accepted in the United States of America; this includes
the design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud or

error.

Auditor’s Responsibility
Our responsibility is to express opinions on these financial statements based on our audit. We conducted

our audit in accordance with auditing standards generally accepted in the United States of America and
the standards applicable to financial audits contained in Government Auditing Standards, issued by the
Comptroller General of the United States. Those standards require that we plan and perform the audit to

obtain reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor’s judgment, including assessing
the risks of material misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal control relevant to the entity’s preparation and fair
presentation of the financial statements in order to design audit procedures that are appropriate in the
circumstances but not to express an opinion on the effectiveness of the entity’s internal control.
Accordingly, we express no such opinion. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of significant accounting estimates made by

management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinions.

THE POWER OF BEING UNDERSTOOD
AUDIT | TAX | CONSULTING
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Opinions

Inpour opinion, the financial statements referred to above present fairly, in all material respects, the
respective financial position of the governmental activities, each major fund, and the aggregate remaining
fund information of the District, as of September 30, 2021, and the respective changes in financial position
and, where applicable, cash flows thereof for the year then ended in accordance with accounting
principles generally accepted in the United States of America.

Other Matters

Required Supplementary Information
Accounting principles generally accepted in the United States of Ar Gr. a require that the Management’s

Discussion and Analysis, schedules of the proportionate sh=~ ' of ne. oension liability for the Florida
Retirement System Plan (FRS) and Health Insurance Subsi v Plan (HIS, schedules of contributions for
FRS and HIS, schedule of funding progress for ¢’ er po.  employment benefits, and schedule of
employer contributions for other post-employment bei sfi. anc the budgetary comparison schedules —
General Fund, the Okeechobee Basin Sp~.ial ‘eve »_ F.2d, and the Lake Belt Mitigation Special
Revenue Fund be presented to supplement he b .sic fit ancial statements. Such information, although not
a part of the basic financial statem# .5, I “eq red by "te Governmental Accounting Standards Board who
considers it to be an essential pa. of fina ciac. reporting for placing the basic financial statements in an
appropriate operational, economic, ¢ © histo cal context. We have applied certain limited procedures to the
required supplementary irformation  °uccordance with auditing standards generally accepted in the
United States of A~.erica, which consisted of inquiries of management about the methods of preparing the
information and ccmparing the information for consistency with management’s responses to our inquiries,
the basic financial statements, and other knowledge we obtained during our audit of the basic financial
statements. We do not express an opinion or provide any assurance on the information because the
limited procedures do not provide us with sufficient evidence to express an opinion or provide any
assurance.

Other Information

Our audit was conducted to form opinions on the financial statements that collectively comprise the
District's basic financial statements. Accordingly, the Introductory section, combining individual non-major
fund financial statements, the budgetary comparison schedules, the statistical section, and the disclosure
section are presented for additional analysis and are not a required part of the basic financial statements.

The combining and individual non-major fund financial statement and the budgetary comparison
schedules are the responsibility of management and are derived from and relates directly to the underlying
accounting and other records used to prepare the basis financial statements. Such information has been
subjected to the auditing procedures applied in the audit of the basic financial statement and underlying
accounting and other records used to prepare the basic financial statements or to the basic financial
statements themselves, and other additional procedures in accordance with auditing standards generally
accepted in the United States of America. In our opinion, the combining and individual non-major fund
financial statements and the budgetary comparison schedules are fairly stated in all material respects in
relation to the basic financial statements taken as a whole.

The introductory section, the statistical section and the disclosure sections have not been subjected to the
auditing procedures applied in the audit of the basic financial statements, and accordingly, we do not
express an opinion or provide any assurance on it.

-2
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Other Reporting Reguired by Government Auditing Standards
In accordance with Government Auditing Standards, we have also issued, under separate cover, our

report dated June 7, 2022, on our consideration of the District’s internal control over financial reporting
and our tests of its compliance with certain provisions of laws, regulations, contracts, grant agreements
and other matters. The purpose of that report is solely to describe the scope of our te<.ing of internal
control over financial reporting and compliance and the results of that testing, and nct to provide an
opinion on the effectiveness of the District’s internal control over financial reportin ¥ or on compliance. That
report is an integral part of an audit performed in accordance with Governme.it Auditing Standards in

considering the District’s internal control over financial reporting and =~ ‘pliance.

PSKH VS LLP

West Palm Beach, Florida
June 7, 2021

-3
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SOUTH FLORIDA WATER MANAGEMENT DISTRICT
MANAGEMENT’S DISCUSSION AND ANALYSIS
SEPTEMBER 30, 2021
(Unaudited)

Management’s discussion and analysis of the South Florida Water Management District’s
financial performance provides an overview of the District’s financial activities fc: the fiscal year
ended September 30, 2021. Please read it in conjunction with the transmittal leu¢r beginning on
page I-1 and the District’s basic financial statements, which begin on page '.i-1.

FINANCIAL HIGHLIGHTS

Net position increased approximately $326 million, or appr=ximat. 'y 5 percent during the year,
remaining relatively stable at $6.4 billion at Septer: « =r 30, 2021.

Assets and deferred outflows of ~_souri 2s ' .xceeued liabilities and deferred inflows of
resources at fiscal year-end 2021 b 2npi 2¥..2*=ly - 6.4 billion.

At the end of the current fisca. vear, | nassigned fund balance for the General Fund was $- as
all funding is committed = =ssigne.’ to_perations and various projects.

The District’s ‘2.al capital assets increased by $398 million during the current fiscal year. This
increase is the net of $381.3 million in additions resulted from construction of various projects.

OVERVIEW OF THE BASIC FINANCIAL STATEMENTS

This discussion and analysis is intended to serve as an introduction to the District’s basic
financial statements. The District’s basic financial statements are comprised of three
components: 1) government-wide financial statements, 2) fund financial statements, and 3) notes
to the financial statements. This report also includes other supplementary information in addition
to the basic financial statements themselves.

Government-wide financial statements

The government-wide financial statements are designed to provide readers with a broad
overview of the District’s finances in a manner similar to a private-sector business. There are two
basic government-wide financial statements: the statement of net position and the statement of
activities. Both basic government-wide financial statements are presented using the economic
resources measurement focus and the accrual basis of accounting.

The statement of net position presents information on all of the District’s assets and deferred
outflows of resources, and liabilities and deferred inflows of resources, with the difference
between the two reported as net position. Over time, increases or decreases in net position may
serve as a useful indicator of whether the financial position of the District is improving or
deteriorating.

The statement of activities presents information showing how the government’s net position
changed during the most recent fiscal year. All changes in net position are reported as soon as
the underlying event giving rise to the change occurs, regardless of the timing of the related cash
flows. Thus, revenues and expenses are reported in this statement for some items that will only
result in cash flows in future fiscal periods (e.g., uncollected taxes and earned, but unused
vacation leave). The government-wide financial statements can be found on pages IlI-1 to 1lI-2 of
this report.

-4
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SOUTH FLORIDA WATER MANAGEMENT DISTRICT
MANAGEMENT’S DISCUSSION AND ANALYSIS
SEPTEMBER 30, 2021
(Unaudited)

Fund financial statements

A fund is a grouping of related accounts that is used to maintain control over resou ces that have
been segregated for specific activities or objectives. The District, like. ~her state and local
governments, uses fund accounting to ensure and demonstrate compliance with finance-related
legal requirements. The District maintains governmental funds = .« proprietary funds.

Governmental funds are used to account for esser ally the s.me functions reported as
governmental activities in the government-wide financ « statements. However, unlike the
government-wide financial statements, governm =2n.' fuad financial statements focus on
near-term inflows and outflows of spen-.ole eso :ces, as well as on balances of spendable
resources available at the end of the fisc | v= = St :h information may be useful in evaluating a
government’s near-term financir, requ.er. =ants.

Because the focus of ge -rnmentc’ fur.s is narrower than that of the government-wide financial
statements, it is vseful to compare t.ie information presented for governmental funds with similar
information presciiiad for governmental activities in the government-wide financial statements.
By doing so, readers may better understand the long-term impact of the government’s near-term
financing decisions. Both the governmental funds balance sheet and the governmental funds
statement of revenues, expenditures, and changes in fund balances provide a reconciliation to
facilitate this comparison between governmental funds and governmental activities.

The District maintains 39 individual governmental funds. Information is presented separately in
the governmental funds balance sheet and in the governmental funds statement of revenues,
expenditures, and changes in fund balances for the General Fund, Okeechobee Basin Special
Revenue Fund, Everglades Restoration Trust Special Revenue Fund, Lake Belt Mitigation
Special Revenue Fund, Okeechobee Basin Capital Projects Fund, State Appropriations Capital
Projects, Everglades Trust Capital Projects Fund, Save Our Everglades Capital Projects Fund,
and Land Acquisition Trust Capital Projects Fund, all of which are considered to be major funds.
Data from the other 30 governmental funds are combined into a single, aggregated presentation.
The basic governmental fund financial statements can be found on pages IlI-3 to 1lI-10 of this
report.

Individual fund data for each of the 30 non-major governmental funds is provided in the form of
combining statements on pages V-5 to V-22 of this report.

Proprietary funds are used to account for essentially the same functions reported as
governmental activities in the government-wide financial statements, which are in a manner
similar to a private-sector business. Similar to the government-wide financial statements,
proprietary fund financial statements focus on both short-term and long-term financial
information. Proprietary fund financial statements consist of a statement of net position, a
statement of revenues, expenses, and changes in fund net position and a statement of cash
flows. These statements are prepared using the economic resources measurement focus and
the accrual basis of accounting. Proprietary funds can be categorized as enterprise funds or
internal service funds. Enterprise funds account for goods and services provided to those outside
the District, generally on a user-charge basis. Internal service funds report activities that provide
supplies and services for the District’s other programs and activities.

-5
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SOUTH FLORIDA WATER MANAGEMENT DISTRICT
MANAGEMENT’S DISCUSSION AND ANALYSIS
SEPTEMBER 30, 2021
(Unaudited)

Currently, the District maintains no enterprise funds. However, the District maintains two individual
internal service funds. Information is presented combined in the statement of not position, the
statement of revenues, expenses, and changes in fund net position and the stat nient of cash
flows for the Self-Insurance Fund and the Health Benefits Fund. Be.wuse these services
predominantly benefit governmental rather than business-type functicns, they have been included
within governmental activities in the government-wide financial s*. ements. The basic proprietary
fund financial statements can be found on pages IlI-11 to lll-*J of th. : report.

Individual fund data for each of the two proprietar  funds ‘s provided in the form of combining
statements on pages V-60 to V-62 of this report.

The District adopts an annual approoria 2d-" <:dge for all of its funds. Budgetary comparison
schedules have been provided tk .. incic e the onyinal and final appropriated budgets as well as
the final actual results of operatic 1s for he Seneral Fund, Okeechobee Basin Special Revenue
Fund, Everglades Restor-7ion Tru t Sr:cial Revenue Fund, and Lake Belt Mitigation Special
Revenue Fund te demorstrate co..ipliance with these budgets. The budgetary comparison
schedules for thes . four funds are being reported as required supplementary information other
than management’s discussion and analysis and are presented immediately after the notes on
pages V-1 to IV-7. Budgetary comparison schedules for the other governmental funds are
presented on pages V-23 to V-58 of this report.

Notes to the basic financial statements

The notes provide additional information that is essential to a full understanding of the data
provided in the government-wide and fund financial statements. The notes to the basic financial
statements can be found on pages IlI-16 to I11-60 of this report.

GOVERNMENT-WIDE FINANCIAL ANALYSIS

As noted earlier, net position may serve over time as a useful indicator of a government’s financial
position. In the case of the District, net position is $6.4 billion at the close of the most recent fiscal
year, an increase of $325.6 million from the prior fiscal year. By far, the largest portion of the
District’s net position (94.1 percent) reflects its investment in capital assets (e.g., land, buildings,
equipment) less any related outstanding debt used to acquire those assets. The District uses these
capital assets to provide services to citizens; consequently, these assets are not available for future
spending. Although the District’s investment in its capital assets is reported net of related debt, it
should be noted that the resources needed to repay this debt must be provided from other sources,
since the capital assets themselves cannot be used to liquidate these liabilities. The restricted net
position consists of $934.0 million that is subject to external restrictions on how the monies can be
used. As such, the District is reporting a negative unrestricted net position of $570.3 million at the
end of fiscal year 2021, which was primarily caused by the recording of a legal settlement, net
pension liability and liability for post-employment benefits other than pensions. Two of which are
long term obligations that will be funded over time.

The balance of current and other assets at the end of fiscal year 2021 increased from the prior
year balance, reflecting a net decrease of $(52.5) million. This decrease, was mainly attributed to
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the decrease in cash and investments of 35.8 million and a decrease of 23.9 million in permanently
restricted cash and investment. The decrease in cash and investments is prini.c.i'y a result of
expenditures incurred for construction of capital assets. Total liability obligct’ons saw an decrease
of $(42.8) million primarily due to the decrease in long term liabilities nf $89.3million. This decrease
is due to a $71.2 million in pension related items due to a sis. ficant increase in the pension
investment earnings due to market and economic conditions"in ada. ion, the District experienced a
decrease in long term portion of the Certificate of Parti ipatian anc premium payable by $19.2
million. Together, the changes in total assets, defe ' >4 ou. ows of resources , total liabilities, and
deferred inflows of resources between fiscal »»~ars r 'pre *emu  the significant portion of the change
in restricted and unrestricted net positic , whi.h s .ows a net decrease of $77.9 million. The
increase of $416.8 million in net inve=l2en. i< Ca, *al assets is primarily the result of construction of
capital assets, net of depreciatior this in. rec 3¢ was offset by the decrease in unrestricted balance
of $77.8. Additional information r. 'ative .0 capital asset and long-term debt activity during fiscal
year 2021 can be found on pages Il- .0 11-18 of this report.

Key elements of tnc otal net position increase are presented below.

District’s Net Position
As of September 30

Current and Other Assets

2021

2020

$ 649,009,941

$ 701,525,151

Capital Assets, Net 6,410,079,484 6,012,091,298
Total Assets 7,059,089,425 6,713,616,449
Deferred Outflows of Resources 32,804,028 38,787,616
Current and Other Liabilities 127,786,494 81,111,703
Long-term Liabilities Outstanding 490,021,242 579,476,250
Total Liabilities 617,807,736 660,587,953
Deferred Inflows of Resources 68,154,428 11,501,067
Net Position:
Net Investment in Capital Assets 6,042,186,005 5,625,309,324
Restricted 934,007,250 525,658,716
Unrestricted (deficit) (570,261,966) (70,652,994)

Total Net Position

$ 6,405,931,289

$ 6,080,315,046
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District’s Changes in Net Position
Fiscal Years Ended September 30

2021 207,
Revenues
Program Revenues
Charges for Services 21,215,287, 24,564,329
Operating Grants and Contributions 48.091,28 ¢ 53,763,994
Capital Grants and Contributions 7.4,161,918 228,152,452
General Revenues
Property Taxes 29. 215,979 295,537,872
Investment Earnings (-92,306) 17,351,046
Other 2,057,092 4,592,943
Total Revenues 698,549,848 623,962,636
Expenses
Water Resc..ces Planning and Monitoring 43,836,720 38,969,310
Acquisition, ‘Restoration and Public Works 65,792,889 28,155,846
Operations & Maintenance of Land/Works 198,248,475 168,093,763
Regulation 16,744,675 16,900,172
Outreach 1,193,185 1,175,903
District Management and Administration 32,159,732 30,209,043
Interest on Long-Term Debt 14,957,929 17,254,513
Total Expenses 372,933,605 300,758,550
Increase (Decrease) in Net Position 325,616,243 323,204,086
Net Position at Beginning of Year 6,080,315,046 5,757,110,960

Net Position at End of Year $ 6,405,931,289 $ 6,080,315,046

Property Taxes continue as one of the District’s primary sources of revenue. For fiscal year 2021,
revenue from property taxes totaled $299.2 million of which $10.9 million represents Agricultural
Privilege Taxes. Total property taxes experienced a slight increase of $3.6 million, or 1.2 percent,
from fiscal year 2020.

The Agricultural Privilege Tax is one of the dedicated funding sources identified in the Everglades
Forever Act (EFA) and is used to fund Everglades Construction Project and Long-Term Plan
expenditures. Agricultural Privilege Tax revenues are based on tax roll information received from
Palm Beach and Hendry counties’ property appraisers. The Agricultural Privilege Tax continues to
be a steady source of revenue for the Everglades Trust Fund and it is calculated based on the
assessed tax-per-acre on the number of agricultural acres reflected on the tax rolls. Acres can be
taken off the tax rolls due to construction and change in land status to non-agricultural use tax
classification. As such, the amount collected can vary from year to year based on the acres in
production in the Everglades Agricultural Area and C-139 basin. The Governing Board certifies the
tax rolls at the District’s Annual Tentative Budget Adoption Public Hearing held each September.
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During fiscal year 2021 tax revenues derived from the Agricultural Privilege Tax remained
consistent with the prior fiscal year’s level of $10.9 million.

Charges for services totaled $21.2 million for fiscal year 2021, a decrease > $3.3 million from the
prior fiscal year. This variance is primarily due to a significant reduction in investment earnings.

Operating Grants and Contributions totaled $48.1 millio= or fis al year 2021, an decrease of
approximately $(5.7) million from the prior fiscal year. Ti 2 maiority ¢ € this variance relates to the
U.S. Army Corps of Engineers pumping operations..

Capital Grants and Contributions total~u $518.2 ~nilncn for fiscal year 2021, an increase of
$100.0 million from fiscal year 2020. The 'ncr 2se i. due to additional State of Florida funding for
environmental restoration projects:

Investment Earnings dur' " fiscal | =ar 7021 decreased by $17.5 million compared to the previous
fiscal year. During.fiscal year 2021 ti.c District used cash to fund capital projects coupled with the
market enviromer.t .onditions causing a loss in earnings.

Other Revenue consists primarily of miscellaneous revenue not otherwise designated. The total of
$2.1 million for fiscal year 2021 represents an decrease of $2.5 million from the prior year. This
decrease is mainly attributable to fewer sales of surplus District assets as compared to the
previous year.

Program Expenses totaled $372.9 million for fiscal year 2021, an increase of approximately $72.2
million from fiscal year 2020. The District’s three largest programs: Water Resources Planning and
Monitoring; Acquisition, Restoration and Public Works; and Operations and Maintenance of Lands
and Works accounted for approximately $307.9 million or 82 percent of the $372.9 million in total
expenses for fiscal year 2021. This is an increase of $72.7 million from the prior fiscal year. The
other program expenses totaled $65.1 million for fiscal year 2021 and reflected a decrease of
approximately $0.5 million from the previous year. The three largest District programs and the most
significant reasons for variances from prior fiscal year 2020 program expenses are discussed
below.

Water Resources Planning and Monitoring expenses increased by $4.9 million, or 12.5 percent,
from $39.0 million in fiscal year 2020 to $43.8 million in fiscal year 2021. This increase resulted
from the completion of interagency stormwater projects post pandemic.

This program includes all water management planning, including water supply planning,
development of minimum flows and levels, and other water resources planning; research, data
collection, analysis, and monitoring; and technical assistance (including local and regional plan and
program review). This program has executed numerous Cooperative Funding Program agreements
with local partners to provide funding for stormwater, alternative water supply and water
conservation projects that are consistent with the agency's core mission. Other accomplishments
include field monitoring, laboratory analyses, and reports to support various regulatory-driven
mandates/agreements as well as publishing an annual South Florida Environmental Report.
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Acquisition, Restoration and Public Works expenses for fiscal year 2021 were $65.8 million
when compared to the $28.2 million expended in the prior year resulted in an ovorall increase of
$37.6 million. The most significant variances contributing to the net increase resuit :u from project
schedules increasing post pandemic and the settlement of a outstanding law Guit.

This program includes the development and construction of res*. ation capital projects, including
water resource development projects / water supply derclopmnt assistance, water control
projects, and support and administration facilities c nstriiction; cooperative projects; land
acquisition; and the restoration of land and water bc :‘es.

Operation and Maintenance of Lands a~ 4 Wt rks ~.ogi..m expenses incurred during fiscal year
2021 were $198.2 million, a increase of 4307 milli n from the $168.1 million expended in fiscal
year 2020. This variance is prim .ily a. 2 «» main.echance and project schedules increasing post
pandemic.

This program is primarily responsible .or the operation and maintenance and flood control within 16
counties of Sout!. lorida. The District's operations and maintenance consists of activities to
effectively and efficiently manage the primary canals and associated structures in South Florida.
Operation maintenance program activities included the C&SF Project, as well as the Big Cypress
Basin, as authorized by Chapter 373 F.S and the U.S. Army Corps of Engineers (USACE).
Currently, region-wide water management is accomplished by the District’s multi-purpose system,
which currently includes 919 water control structures and weirs; 621 smaller project culverts;
management of 89 pump stations, which send water south and through waterways eastward and
westward to both coasts; and oversight of approximately 4,310 miles of canals and levees. The
strategic priority goal of the Program is to refurbish, replace, improve, and manage the regional
water management system by implementing flood control system refurbishment projects as part of
the 50-year plan; incorporating new works into water management system operations; operating
the water management system to meet flood control and water supply needs; optimizing
infrastructure maintenance by adhering to, or exceeding, industry standards and best practices;
and coordinating with the USACE on levee inspections and improvements. This program is also
responsible for major gate overhauls, replacement of project culverts, side-bank stabilization, and
the treatment and maintenance of over 5,000 acres of terrestrial vegetation, floating and emerged
vegetation, and submerged vegetation.

FINANCIAL ANALYSIS OF THE DISTRICT’S FUNDS

As noted earlier, the District uses fund accounting to ensure and demonstrate compliance with
budget-related legal requirements. The focus of the District's governmental funds is to provide
information on near-term inflows, outflows, and balances of spendable resources. Such information
is useful in assessing the District’s financing requirements. In particular, unassigned fund balance
may serve as a useful measure of a government’s net resources available for spending at the end
of the fiscal year.
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General Fund

The General Fund is the chief operating fund of the District. It accounts for all fina»ial resources,
except those accounted for in another fund. This fund accounts for District-wide e) penditures and
is supported primarily by ad valorem property taxes, permit fees and investr “:nt earnings.

At fiscal year-end, the fund balance of the General Fund was $£, 3 million, of which $48.0 million
was either assigned or unassigned and $18.6 million was co .imittec to various District projects. As
a measure of the General Fund’s liquidity, it may be useful to « »mpare both assigned and
unassigned fund balance and total fund balance tc ‘~tal fu «d expenditures. Assigned/unassigned
fund balance represents 40.9 percent of the Gene :al ~unc expenditures totaling $117.3 million,
while total fund balance represents 567 per ent ./ thc: same amount. Revenues exceeded
expenditures by $11.2 million and the Ger ~r2" -tind Hhad net transfers to other funds amounting to
$14.9 million resulting in an decre .se in . inc balance of $(3.7) million.

Total revenues in the Ger- al Funa Jecr_ased by approximately $(4.8) million from the prior year.
This decrease is attributable to the lous in investment earning.

Total expenditures increased approximately $11.5 million, or 10.8 percent, in fiscal year 2021 to
$117.3 million. The variances contributing to the net increase was in Operations and Maintenance
of Lands and Works due to contract services for maintenance and repairs.

Transfers from the fund totaled $14.9 million for fiscal year 2021. This amount represents transfers
out to the District Capital Projects Fund, representing the General Fund’s annual contribution to the
fund planned capital projects and debt service on the Certificates of Participation.

Okeechobee Basin Special Revenue Fund

The Okeechobee Basin Special Revenue Fund is restricted to accounting for revenues and
expenditures within all or part of a 15-county area designated as the Okeechobee Basin. Revenue
is provided by ad valorem property taxes, intergovernmental funding, permit fees, investment
earnings, and other sources. The total fund balance of the Okeechobee Basin Special Revenue
Fund at September 30, 2021 was $84.7 million, decrease of $(11.8) million from fiscal year 2020.
Of the $84.7 million in total fund balance, $78.7 is restricted due to the Governing Board obligating
these funds for future fiscal years (FY2022-FY2023) and the remaining $6.0 million in
non-spendable inventory reserve.

Revenues in excess of expenditures of $25.8 million were offset by a $37.6 million related to net
transfers out of the Fund. Total revenues recorded in the Okeechobee Basin Special Revenue
Fund of $131.9 million represent an increase of $0.6 million from the prior year total of $131.4
million.

Total expenditures increased by $14.8 million, or 16.2 percent in fiscal year 2021 to $106.2 million.
This increase was primarily due to costs with in the Operations and Maintenance of Lands and
Works.

In fiscal year 2021, transfers-out were recorded within the fund totaling $37.6 million. The fund that

received the transfer was the Okeechobee Basin Capital Projects Fund for the purpose of
supporting scheduled capital improvement projects.
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Everglades Restoration Trust Special Revenue Fund

The Everglades Restoration Trust Special Revenue Fund accounts for fiscal activit/ related to the
operations and maintenance of the Stormwater Treatment Areas (STA:, as required by the
Everglades Forever Act. Funding is provided through a .0380 rill tax"levy; non-ad valorem
assessments to property owners in the Everglades Agricultur='" ‘rea (EAA); State and Federal
contributions; and interest earnings.

At September 30, 2021, total fund balance amountc * to $. 7.0 million, of which the entire amount
except for $ 4 thousand which is non-spendable duc to “ve. tory is restricted. The fund balance is
restricted due to the Governing Board ~Liga ng  “:se ‘unds for future fiscal years including
projects consisting of Everglades cons: v~ n a d natural resource protection, Restoration
Strategies, and future operatior. anu m. 'ntena..ce of new works projects. Ad valorem and
agricultural privilege tax revenues > $37.) . 'lion and $10.9 million, respectively, were recognized
in fiscal year 2021, which i compair. ble *. prior year revenues of $37.4 million and $11.0 million.

Total revenues of, .2 Everglades Restoration Trust Special Revenue Fund decreased from 2020
by approximately 2.6 percent from $50.6 million to $49.3 million in fiscal year 2021. This decrease
is primarily due to the reduction in Investment earnings for the fiscal year. Net of transfers other
funds totaled $24.4 million, all of which went to the Everglades Restoration Trust Capital Projects
Fund to reflect support for related capital expenditures.

Lake Belt Mitigation Special Revenue Fund

The Lake Belt Mitigation Special Revenue Fund accounts for revenues received pursuant to
Chapter 373.41492, Florida Statutes, which requires mitigation from the impacts of rock mining in
the Lake Belt area of Miami-Dade County, and related expenditures incurred towards the
restoration and management of environmentally sensitive lands.

At September 30, 2021, total fund balance was $30.7 million, of which the entire amount is
restricted. The restriction is due to the Governing Board obligating these funds for future fiscal year
(FY2022-FY2023) acquisition, restoration and/or management of environmentally sensitive lands
and for Lake Belt Wetland creation, restoration and management. Fund balance decreased $15.3
million, comprised of transfers out to the Lake Belt Mitigation Capital Project Fund to support
capital expenditures.

Total revenues recorded in the Lake Belt Mitigation Special Revenue Fund of $2.0 million
represents a decrease of $1.2 million. This decrease is attributed to a decrease in investment
earnings by $1.3 due low interest rates during the fiscal year.

During fiscal year 2021, expenditures decreased by $(0.7) million to $2.6 million primarily due to
monitoring activities of L-31N Phase Il, Lake Belt Water Quality Monitoring, and Dade-Broward
Levee.

Transfers-out of the fund totaled $14.6 million for fiscal year 2021. The fund that received the

transfer was the Lake Belt Mitigation Capital Projects Fund to reflect support for related capital
expenditures.
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Okeechobee Basin Capital Projects Fund

The Okeechobee Basin Capital Projects Fund is restricted to accounting for capi'2' expenditures
incurred towards projects benefiting all or part of a 15-county area designated as 1t e Okeechobee
Basin. Revenue is provided through transfers from the Okeechobee Basin S-ccial Revenue Fund.

The total fund balance of the Okeechobee Basin Capital Pr~ ccts F. nd at September 30, 2021 is
$27.0 million, a decrease of $(5.5) million from fiscal® ‘ear 2020. The entire fund balance is
restricted for future projects and the acquisition, r.storai. .1 or management of environmentally
sensitive lands.

In fiscal year 2021, transfers-in to the i 'nd atale  $37.6 million, all of which came from the
Okeechobee Basin Special Rer_nue ~wu 1 for (e purpose of supporting scheduled capital
improvement projects.

State Appropriatinons Capital Proje..s Fund

The State Appropriations Capital Projects Fund aacounts for capital expenditures incurred towards
various projects utilizing state sources. Revenue is provided through operating transfers from the
State Appropriations Special Revenue Fund. Among the funding sources are the Ecosystem
Management and Restoration Trust Fund, the Water Protection and Sustainability Trust Fund and
various state agencies.

During fiscal year 2021, the fund balance decreased by $16.6 million.to ($17.0) million at fiscal
year-end.

Everglades Restoration Trust Capital Projects Fund

The Everglades Trust Capital Projects Fund was established to account for and report financial
resources that are restricted, committed or assigned to construct Stormwater Treatment Areas
(STAs) which cleanse stormwater runoff from the Everglades Agricultural Area (EAA) through
naturally occurring biological and physical processes. Additional objectives include hydro-period
restoration and water supply. Revenue for this fund is provided mainly through transfers from the
Everglades Restoration Trust Special Revenue Fund.

During fiscal year 2021, the fund balance of the Everglades Trust Capital Projects Fund decreased
$(13.7) million to $150.8 million at fiscal year-end.

Total revenues in the fund decreased by $3.3 million to $64.1 million. This relates to the decrease
in investment earnings for the fiscal year.

Total expenditures increased by approximately $62.6 million in fiscal year 2021 to $103.2 million.
This increase is primarily attributable to increased capital outlay expenditures for 2021.

For fiscal year 2021, net transfers from other funds totaled $25.4 million, all of which originated
from the Everglades Restoration Trust Special Revenue Fund to reflect support for related capital
outlay incurred towards projects pursuant to the Everglades Forever Act for Restoration of the
Everglades.
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Save Our Everglades Capital Projects Fund

The Save Our Everglades Capital Projects Fund accounts for revenues and capite expenditures
for the Comprehensive Everglades Restoration Plan (CERP) and the Northe -1 Everglades Estuary
Protection Program (NEEPP) which are funded from the State’s Save Our Everglades Trust Fund.

During fiscal year 2021, the fund balance of the Save O:. Ever,'ades Capital Projects Fund
increased $2.4 million to $2.2 million deficit from the pre ‘ious fiscal ‘ear deficit of $4.6 million.
This deficit is expected to be funded by pendii > ana .dture reimbursements from Florida
Department of Environmental Protection.

Revenues in the fund decreased $(49.2) mi" :n frc n the prior fiscal year to $31.1 million. This
decrease is due to a decrease in~.ant r. ve: ues for the Save Our Everglades Fund .

Total expenditures decrea=d by aj oro¥’ nately $(37.5) million in fiscal year 2021 to $28.7 million.
This decrease is primarily attributable .0 design and engineering construction costs.

Land Acquisition Trust Capital Projects Fund

The Land Acquisition Trust Capital Projects Fund accounts for revenues and capital expenditures
for Kissimmee River Restoration and Restoration Strategies projects including CERP/Northern
Everglades projects. Funding is received from the Trust Fund of the same name.

The total fund deficit of the Land Acquisition Trust Capital Projects Fund at September 30, 2021 is
$41.4 million. This deficit is due to capital outlay expenditures exceeding intergovernmental
revenue, namely reimbursements from Florida Department of Environmental Protection which are
pending at the end of the fiscal year.

Revenues and expenditures in the fund increased $116.2 million and $127.4 million, respectively,
from the prior fiscal year. These increases are primarily due to the timing of project components
and realignment of appropriations from the Florida Department of Environmental Protection.

GENERAL FUND BUDGETARY HIGHLIGHTS

Final budgeted revenues and expenditures in the General Fund budget were $129.7 million and
$158.3 million, respectively. Budgeted revenues remained the same from the original adopted
budget for fiscal year 2021, while budgeted expenditures increased approximately $5.1 million from
the original budget. Actual revenues is $(1.2) million ((0.9) percent) lower than the budget.

At the end of fiscal year 2021, the General Fund budget for Administrative Services and Executive
Offices reflected a remaining available balance of $6.5 million. This was primarily due to
outstanding encumbrances in the District Management and Administration program and Land
Acquisition, Restoration and Public Works.

At the end of fiscal year 2021, the General Fund budget for Ecosystem Restoration and Capital
Projects reflected a remaining available balance of $6.9 million, of which $5.4 million is within the
Land Acquisition, Restoration and Public Works and $1.3 million is in the Operation and
Maintenance of Lands and Works. These amounts are related to outstanding encumbrances for
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several construction projects.

At the end of fiscal year 2021, the General Fund budget for Water Resources reflected a remaining
available balance of $3.8 million, of which $3.0 million is within the Land Aquisitic 1, Restroration
and Public Works. This amount is related to outstanding encumbrances \-. several construction
projects.

The final amended General Fund budget included $19.7 millin in reserves comprised of
managerial reserves of $4.0 million and $15.7 million in cc atingency rc serves. The District does not
expend funds directly out of managerial or contingc>cy re. ~.ve accounts. The use of this funding
requires Governing Board budget transfer approval, au hori. 'ng the movement of budget authority
out of managerial and/or contingency re-crve  to = UiLwict program within a resource area’s
operating or capital budget.

CAPITAL .\SSE1T 5 A 'D DEBT ADMINISTRATION
CAPITAL ASSETS
As of September 30, 2021, the District’s investment in capital assets was $6.4 billion, up $398
million from the end of fiscal year 2020. This investment in capital assets includes land, easements,
canals and levees, buildings, intangibles, equipment, improvements, water control structures, and

construction in progress.

Capital Assets (net of depreciation)

2021 2020
Land S 2,680,889,469 S 2,671,757,741
Easements 86,961,775 86,859,291
Canals and Levees 838,011,251 836,035,552
Buildings 90,606,454 95,372,076
Intangibles 2,625,769 2,173,255
Equipment 48,822,849 48,895,588
Improvements 13,988,942 15,351,145
Water Control Structures 1,491,563,054 1,480,382,402
Construction in Progress 1,156,609,921 775,264,248
Total $ 6,410,079,484 $ 6,012,091,298
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Major capital asset activity during the current fiscal year included the following:

Construction in Progress Highlights

The District’s investment in construction in progress increased $381 million uuring fiscal year 2021.

This change is primarily due to the net effect of the following:
0 $399.4 million expended on continuing projects < * follows:

- $154.8 million expended on C-43 W' st . *ora e Reservoir

- $ 68.7 million expended ¢ STA W | .(pans.on #2

- $ 33.0 million expendad or. C=.-2 Ne v Water STA A-2

- $ 15.7 million exg :nded n . TA 1E Western Flow-Way Mods
- $ 14.9 million expe xded ¢ ) C- 139 FEB

- $ 14.4 mi'": n exper: 'edn STA-2 Refurbishments

- $ 13.8 million expenacd on C-44 Reservoir/STA project P0600
- $'0 .1 million expended on Other projects

o $17.4 million related to completed projects which were transferred out of construction in

progress, the most significant of which are:

- $8.6 million for C-43 West Storage Reservoir

- $2.3 million for Spillway Refurb S72/S75/S82

- $2.2 million for G-58 Planning, Design & Construction
- $2.2 million for S. Dade C-111 Federal Project

- $2.06 million for Other projects

o $0.64 million related to retirements

Land Highlights

The District’s investment in land increased $9.1 million during fiscal year 2021. This change is

primarily due to the net effect of the following:
o $9.3 million expended on new land acquisitions:

- $4.9 million recorded for IRL-S C-44 Reservoir and STA in Martin County

- $0.8 million recorded for Clewiston Field Station Modernization Project in Hendry

County

- $0.5 million recorded for the Miami-Dade County in conneciton with the Bird Drive

Project and BBCW project
- $3.1 million Expended on other Lands

0 $0.03 million related to retirements of unused lands and other adjustments
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Canals and Levees Highlights

The District’s investment in Canals and Levees increased $1.9 million during fiscal y 2ar 2021. This
significant change is primarily due to the recording of canals/levees due to n-.tial or full completion

of projects, the most significant was $1.7 million for MAA Berm f~. ERP Broward County Water
Preserve Area Project.

Water Control Structures Highlights

The District’s investment in water control 2% uctu es i ~ieas.d $11.1 million during fiscal year 2021.
This most significant change is due to $18.3 r" 'an r¢ 'ated to C-43 Project S-476 Pump Station.

Additional information on the Distri t’s caj 'tal assets can be found in Note 9 on page 111-36 of this
report.

LONG-TERM DEL ADMINISTRATION
At the end of fiscal year 2021, the District had $368.7 million in total outstanding long-term
debt,epresenting a decrease of $19 million from the prior year. The balance is comprised of

Certificates of Participation (COPS).

Long-term Debt Outstanding

2021 2020
Certificates of Participation $ 368,738,003 $ 387,761,158
Total $ 368,738,003 $ 387,761,158

In November 2006, the District issued $546.1 million in Certificates of Participation (COPs) to
provide for the lease-purchase financing of the acquisition, construction, and equipping of certain
expedited Everglades Restoration projects. During fiscal year 2016, the District advanced refunded
$442.0 million of the par value of the outstanding balance of its COPS Series 2006. The
outstanding balance of the new Certificates of Participation, Series 2015, totaled $368.7 million at
September 30, 2021.

At September 30, 2021, the District’s COPS were rated Aa3, AA and AA- by Moody’s, S&P and
Fitch Ratings, respectively. A bond rating indicates the investment quality of the bonds, which is
based on an assessment of the economic and financial condition of the agency, and is reflective of
the overall managerial expertise of the agency. The District strives to maintain superior bond rating
for its obligations in order to realize more favorable borrowing costs.

Debt Management Policy

Since the 1990’s, the District made a commitment to the citizens of South Florida to operate in
accordance with sixteen guiding principles designed to achieve and maintain the highest standards
of fiscal accountability. The Governing Board of the District adopted a Debt Management Policy in
May 1993, which was updated in April 2005 and revised again in October 2008. The policy and
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related guidelines enables the District to identify and address potential concerns and alternatives
early in the capital planning and debt issuance process.

The policy directs the District to:

e  Exhibit purposeful restraint in incurring debt.

e Follow a policy of full disclosure in all financial re 2orterand ¢ ficial statements issued for
indebtedness.

e Refrain from issuing short-term de'.c th ! rec ies =peated annual appropriation.

e Limit long-term debt to no.~.c.> th . nic ~st.mated life of the capital assets financed and
refrain from issuing debt 9 finar. *e ( urrent operations or normal maintenance.

e Project debt req!*. @ments n = iive-year basis to facilitate better short-term decisions in
light of other priorities that inay arise, and examine the longer-range implications and
effects ol « cbt issuance.

Included in the District’s adopted Debt Management Policy are benchmarks which are self-
imposed boundaries and not statutorily established levels of acceptance dedicated to prudent
debt management. The District’s debt burden shall not exceed the benchmark levels, as
described below, and no additional debt shall be authorized if the projected debt burden would
exceed these levels:

e The net debt per capita shall not exceed $350.

o Debt service shall not exceed 30 percent of revenues legally available to the District to
pay debt service including, but not limited to, the available ad-valorem revenues, related
interest income thereon and permit fee revenue.

e The debt-to-assessed value shall not exceed 0.30 percent of the assessed value of
property within the District.

Florida Statute requires that total annual debt service for debt issued after January 1, 2009 cannot
exceed 20 percent of the annual ad valorem tax revenues, unless approved by the Joint
Legislative Budget Commission.

Additional information about the District’s long-term debt can be found in Note 10 on pages III-37
through I11-38 of this report.

ECONOMIC FACTORS AND NEXT YEAR’S BUDGETS AND RATES

Economic Outlook

Ad valorem property taxes continue to be the District’s largest single, ongoing source of revenue.
Approximately 25.3 percent of the District’s fiscal year 2022 budget is projected to be funded
through ad valorem tax revenues. Taxable property values within the District increased by 6.0
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percent from $1.1 trillion in 2020 to $1.2 trillion in 2021. Ad valorem taxes projected for fiscal year
2022 are $291.5 million, an estimated $3.1 million more than the prior year. Thic increase in ad
valorem revenue is a result of increased new construction values and increaseu wuxable values
due to resale.

The District’s fiscal year 2022 budget is based on a rolled-back millane rate calculated pursuant to
Section 200.065, F.S. Method of Fixing Millage to maintair" haseline ad valorem revenue.
Rolled-back millage rates do not provide a continuation lev~: of ba. =line Ad Valorem revenue for
the District due to reduced prior year final taxable vall »s. The aa oted rates will generate an
estimated $286.2 million in baseline revenues, plur $5.3 . .ilon of new construction, for total ad
valorem revenue of $291.5 million.

The remaining revenue budget includes ai ‘ici= -ted f nding from state and federal sources, as well
as from fees and investment ea~ .ungs. Stc e reve.ues, which are the District’s major source of
funding, are projected at $632.3 \ villion, orin arily from the Save Our Everglades Trust Fund and
Land Acquisition Trust Fur - in supg rt of initiatives related to Everglades’ restoration.

The District recoyr.zes the importance of how available revenues can change in response to
economic factors. There are many economic factors to consider and monitor relating to the District
and changes in these economic factors directly impact the District’s financial health and future
revenue outlook. The following discussion will focus on economic factors affecting the District’s ad
valorem revenue budget and were considered in preparing the budget for the 2022 fiscal year.

Property Values

Property values have a significant and direct impact on ad valorem taxes. An increase in property
values will often indicate a healthy economy. Counties experiencing population and economic
growth are likely to experience long-term increases in property values due to increased demand for
homes. Since property values generate ad valorem tax revenue, one of the primary revenue
sources of the District, the District monitors the market values and continues to perform rolled-back
rate calculations in accordance with the Truth In Millage (TRIM) process in an effort to maintain a
stabilized revenue source.

Florida’s housing sector continued to reflect rising property values. Median sales price of
single-family homes and townhouses/condos increased by 19 percent and 15.6 percent
year-over-year, respectively. Number of closed sales of the same properties illustrated a similar
trend over the same time span. As a result, gross taxable value of the property located within the
District’s 16 counties has increased 6.0 percent since last fiscal year. With the continuing effect of
the COVID-19 pandemic, Florida has become more attractive to home buyers. As the state and
regional economy continues during the pandemic, the District’s total taxable value was certified
last July at $1.2 trillion for FY2021 through appreciation of home values.

Foreclosures

According to RealtyTrac®, the leading online marketplace for foreclosure properties, foreclosure
filings, which include default notices, scheduled auctions, and bank ownership, were reported to be
one of the highest in Florida in 2021 and this increase is expected to continue for 2022. The
Federal Government passed the CARES act which provided payments and foreclosure bans of
properties. However, these have expired and therefore this is causing a rapid increase. Their report
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shows a nationwide foreclosure rate of one in every 7,055 U.S. housing units, compared to one in
every 11,396 twelve months prior. Florida, reflected a foreclosure rate of one in every 3,276 units,
compared to one in every 6,628 units reported last year.

Home Prices

The Federal Housing Finance Agency’s House Price In7_x indi ates that home prices have
increased since bottoming out in 2011 when real estate values saw declines in the fifty percent
range compared to peaks in 2007. Home prices ar ' prop .y values In central and south Florida
have seen a continual resurgence over the past few rec. s, fc - an annual appreciation of 17 percent
between Q4 2020 and Q3 2021. Contini*_u u} wvarc .novement in home prices is due to steady
state’s population increase, favorable cli.hat~ stro. g jobs outlook, low interest rates and solid
economic growth. The Federal F_using Fii ance ~gency Home Price Index, graphically depicted
below, measures the average ch. nge ir va. ‘e of residential real estate in central and southern
Florida given a constant le:"+( of que ity.

Florida Home Price Index 2012 - 2021
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Population Growth

Another economic factor driving ad valorem taxes is population growth and the impact it
has on property values. Population growth impacts property values because as the
population increases, demand for homes increases, which results in higher property
values. This relationship between the real estate market and change in population will
affect District revenues because ad valorem taxes are collected from property owners
based on property values set by the respective county property appraiser. It is important to
monitor population trends to effectively develop future budgets capable of being supported
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by the tax base. In addition, as the population increases, the use of water resources
increases, which amplifies the need to protect and restore natural resources and manage
and regulate the usage and storage of the region’s water supply.

During fiscal year 2021, the District’s population increased by 2.55+; arcent, compared to
the prior year’s increase of 1.4 percent. Over the past te. years (2012 to 2021) the
population growth across the District averaged 1.6 percerii. I 1e rate of population growth
within the District’s boundary is mostly consistent wit" «ne state- vide trend as shown below
with exception of 2012 and 2021.

Population Grow\h - 2.anu il Percentage Change
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Source: State of Florida, Office of Economic & Demographic Research

General Fund - Assigned and Unassigned Fund Balance

At the end of fiscal year 2021, the total assigned and unassigned fund balance in the
General Fund was $48.0 million. This represents an increase of $3.2 million or
approximately 9.7 percent from the comparable fund balance reported in fiscal year 2020.
The District has appropriated the $48.0 million of the $48.0 million for spending in the fiscal
year 2022 budget.
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NEXT YEAR’S BUDGETS AND RATES

The District’s fiscal year 2022 adopted millage rates are lower than fiscal year 202! ~ates. In fiscal
year 2022, all property owners within the District’s boundaries will be assessed a lNistrict-at-Large
millage rate of .1061 mills, reduced from the prior year’s rate of .1103 mii .. In addition, property
owners within the Okeechobee Basin will be assessed both the (':eechubee Basin tax rate of
.1146 mills and the Everglades Construction Project tax rate =, 0365 mills, both of which are
reduced from the fiscal year 2021 rates of .1192 mills and .?=,0, mil. , respectively, for a combined
tax assessment of .2572 mills. Property owners within the Big ©ypres x Basin will be assessed the
Big Cypress Basin millage rate of .1116 mills, whi > repr. sents a reduction from the fiscal year
2021 rate of .1152 mills, and the District-at-l .arge ta. rat. of .1061 mills, for a combined tax
assessment of .2177 mills. State law limite"ine ¢ »mk ~cd L strict-at-Large and basin tax millage for
each of the two basins at 0.8 mills (&0 ce, *s = = $1, 00 of taxable value). The state constitutional
limit is slightly higher at 1 mill (.00 | =r 1,000 of taxable value). Consequently, the District’s
approved budget for fiscal year 20 2 tota 5 $ ,787 million, a decrease of approximately $23 million
from the fiscal year 2021 = tended \ udo- « of $1,810 million.

Requests for Infuri.ation

The District’s basic financial statements are designed to present users (citizens, taxpayers,
customers, investors and creditors) with a general overview of the District’s finances and to
demonstrate the District’s accountability. If you have questions about the report or need additional
financial information, contact the District’s Finance Bureau Chief, Administrative Services Division
at P.O. Box 24680, West Palm Beach, Florida 33416-4680.
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South Florida Water Management District
Statement of Net Position
September 30, 2021

Total
Governmental
Activities
ASSETS
Cash and Investments ¢ 385,138,032
Accounts Receivable 737,457
Due from Other Governments 93,514,183
Inventory 6,369,811
Other Assets 4,027,145
Restricted Assets:
Temporarily Restricted
Cash and Investments 142,493,167
Permanently Restricted
Cash and Investments 16,730,146
Capital Assets:
Land and Easements 2,767,851,244
Construction In Progress 1,156,609,921
Canals and Levees 838,011,251
Other Capital Assets, Net of Deprec ition 1,647,607,068
Total Assets 7,059,089,425
DEFERRED OUTFLOWS OF RES OURCES
OPEB 4,763,194
Pensions 27,188,708
Deferred Loss on Debt Refunding 852,126
Total Deferred Outflows of Resources 32,804,028
LIABILITIES
Accounts Payable 104,944,757
Other Liabilities 13,400,000
Accrued Interest 8,217,375
Unearned Revenue 1,224,362
Due Within One Year:
Certificates of Participation Payable 14,270,000
Certificate of Participation-premium Payable 4,949,407
Compensated Absences 7,384,000
Self Insurance Claims Payable 2,653,320
Due in More Than One Year:
Certificates of Participation Payable 320,575,000
Certificate of Participation-premium Payable 28,943,596
Compensated Absences 8,172,200
OPEB Liability 48,586,716
Self Insurance Claims Payable 2,675,676
Net Pension Liability 51,811,327
Total Liabilities 617,807,736
DEFERRED INFLOWS OF RESOURCES
OPEB 4,062,111
Pensions 64,092,317
Total Deferred Inflows of Resources 68,154,428
NET POSITION
Net Investment in Capital Assets 6,042,186,005
Restricted for:
Debt Service 22,487,375
Wetlands Mitigation
Expendable 24,204,288
Nonexpendable 16,337,514
Environmental Programs 820,078,121
Capital Construction 50,899,952
Unrestricted (deficit) (570,261,966)
Total net position $ 6,405,931,289

See Accompanying Notes to the Financial Statements
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South Florida Water Management District

Statement of Activities

For the Year Ended September 30, 2021

Functions/Programs
Water Resources Planning and Monitoring
Acquisition, Restoration and Public Works
Operations and Maintenance of Lands and Works
Regulation
Outreach
District Management and Administration
Interest expense on long-term debt

Total governmental activities

Net Revenue
(Expense) and
Change in Net

Program Revenues Position

Operating Grant Capital Total
Charges for and Grants and Governmental

Expenses Services Cont-"Hutions Contributions Activities

$ 43,836,720 $ 124,528 $ 7,672,148 § 2,094,835 $ (33,945,209)
65,792,889 - 8,421,423 242,460,529 205,089,063
198,248,475 8,937.27, . .999,753 83,606,554 (93,704,959)
16,744,675 4,4¢ 259 713 - (12,251,703)
1,193,185 - - (1,193,185)
32,159,732 7,661, 2 (2,750) - (24,500,600)
14,957,929 . - - (14,957,929)

$ 372 33,605 $ 21,215,0/8 § 48,091,287 $ 328,161,918 $ 24,535,478

~eheral 3ve les:

Proper. Ta; s, Levied for GP 250,395,580
Propert: Taxes, Levied for ER 48,820,399
avestr :nt Earnings (192,306)

I. = cllaneous 2,057,092
Total General Revenues 301,080,765
Change in Net Position 325,616,243

Net Position at Beginning of Year 6,080,315,046
Net Position at End of Year $ 6,405,931,289

See Accompanying Notes to the Financial Statements
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South Florida Water Management District

Balance Sheet

Governmental Funds
September 30, 2021

Page 1 of 3

Everglades Lake Belt
Okeechobee Restoratio: Mitigation
Basin Special Trust Specic | Special
General Revenue Revenue Revenue
ASSETS
Cash and Investments $ 70,096,423 $ 44,8r7,.39 §$ 37,374,454 $ 27,737,560
Cash Held by Trustee - - - -
Accounts Receivable 129,096 110,22¢ 66,520 34,966
Due from Other Governments 3,209,466 1..79,815 351,680 -
Due from Other Funds 3,153,1 +0,210,052 - -
Inventory - 3,030,249 4,343 -
Other Assets _ 31,302 - - 2,980,431
Total Assets $ 767194z $ 92,734,333 $ 37,796,997 $ 30,752,957
LIABILITIES, DEFERRED INFLOWS OF
RESOURCES & FUND BALANCES
LIABILITIES
Accounts Payable $ 8,415,080 $ 6,372,721 $ 2,045,763 $ 2,126
Due to Other Funds 370,217 252,852 101,795 2,880
Unearned Revenue 8,141 46,199 - -
DEFERRED INFLOWS OF RESOURCES
Unavailable Revenue 1,318,884 1,375,218 425 -
Total Liabilities & Deferred Inflows of
Resources 10,112,322 8,046,990 2,147,983 5,006
FUND BALANCES
Nonspendable - 6,030,249 4,343 -
Restricted - 78,657,094 35,644,671 30,747,951
Committed 18,625,545 - - -
Assigned 47,981,561 - - -
Unassigned (Deficits) - - - -
Total Fund Balances (Deficits) 66,607,106 84,687,343 35,649,014 30,747,951
Total Liabilities, Deferred Inflows of
Resources & Fund Balances (Deficits) $ 76,719,428 $ 092,734,333 $ 37,796,997 $ 30,752,957

-3

See Accompanying Notes to the Financial Statements
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South Florida Water Management District
Balance Sheet
Governmental Funds
September 30, 2021

Okeechobee State Everglades Save Our
Basin Capital Appropriations Trust Capitol Everglades
Projects Capital Projects Projects Capital Projects
ASSETS
Cash and Investments $ 32,358,237 $ $ 100,528,884 -
Cash Held by Trustee 355,972 - 12,438,707 -
Accounts Receivable 23,062 - 151,895 10,435
Due from Other Governments 14,421,089 14,784,37- - 5,438,657
Due from Other Funds - - 407,512 3,565,337
Inventory - - -
Other Assets 35 . - - -
Total Assets $ 47, 38,703 9 14,784,372 $§ 173,526,998 9,014,429
LIABILITIES, DEFERRED INFLOWS OF
RESOURCES & FUND BALANCES
LIABILITIES
Accounts Payable $ 5,724,400 $ 8,463,821 $ 22,739,245 5,005,229
Due to Other Funds - 13,846,260 - 2,305,158
Unearned Revenue - - - -
DEFERRED INFLOWS OF RESOURCES
Unavailable Revenue 14,421,089 9,447 445 - 3,924,392
Total Liabilities & Deferred Inflows of
Resources 20,145,489 31,757,526 22,739,245 11,234,779
FUND BALANCES
Nonspendable - - 12,242,356 -
Restricted 27,013,246 - 138,545,397 -
Committed - - - -
Assigned - - - -
Unassigned (Deficits) - (16,973,154) - (2,220,350)
Total Fund Balances (Deficits) 27,013,246 (16,973,154) 150,787,753 (2,220,350)
Total Liabilities, Deferred Inflows of
Resources & Fund Balances (Deficits) $ 47,158,735 $ 14,784,372 $ 173,526,998 9,014,429

See Accompanying Notes to the Financial Statements
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ASSETS
Cash and Investments
Cash Held by Trustee
Accounts Receivable
Due from Other Governments
Due from Other Funds
Inventory
Other Assets
Total Assets

LIABILITIES, DEFERRED INFLOWS OF
RESOURCES & FUND BALANCES

LIABILITIES
Accounts Payable
Due to Other Funds
Unearned Revenue

DEFERRED INFLOWS OF RESOURCES

Unavailable Revenue

South Florida Water Management District

Balance Sheet

Governmental Funds
September 30, 2021

Total Liabilities & Deferred Inflows of

Resources

FUND BALANCES
Nonspendable
Restricted
Committed
Assigned
Unassigned (Deficits)

Total Fund Balances (Deficits)

Total Liabilities, Deferred Inflows of

Resources & Fund Balances (Deficits)

Land
Acquisition Other Total
Trust Capital Governmental Governmeii i
Projects Funds Funds
$ - $ 130,127,837 $ 503,085,434
- 17,053,2 1 22,847,893
- 184,40, 710,609
40,978,374 12:.50,730 93,514,183
13,326,586 60,662,591
- 335,219 6,369,811
B - - 3,112,145
$  407/837 $ 166,836,043 $ 690,302,666
$ 32,528,919 $ 13,197,568 $ 104,494,872
39,793,248 4,731,316 61,403,726
- 1,170,022 1,224,362
10,075,739 6,750,021 47,313,213
82,397,906 25,848,927 214,436,173
- 16,672,789 34,949,737
- 128,402,780 439,011,139
- - 18,625,545
- 1,351,510 49,333,071
(41,419,532) (5,439,963) (66,052,999)
(41,419,532) 140,987,116 475,866,493
$ 40,978,374 $ 166,836,043 $ 690,302,666

-5

See Accompanying Notes to the Financial Statements
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SOUTH FLORIDA WATER MANAGEMENT DISTRICT
Reconciliation of the Governmental Funds Balance Sheet
to the Statement of Net Position
September 30, 2021
Fund balances - total governmental funds $ 475,866,493

Amounts reported for governmental activities in the statement of net
position are different because:

Capital assets used in government activities are not financial
resources and therefore are not reported in the governmental ‘unds

Governmental capital assets 7,040,873,248
Less accumulated depreciation (630,801,367) 6,410,071,881

Long term liabilities not due and paya. le with >ui =nt available resources
are not reported in the governmental fu 'ds.

Other Liabilities (13,400,000)
Certificates of Participation Series 2015 (334,845,000)
Certificates of Participation Series 2015 - premium (33,893,003)
Compensated absences (15,556,200)
Other post employment benefits (OPEB) (48,586,716)
Net pension liability (51,811,327) (498,092,246)

Bond and Certificates of Participation interest due October 1, 2020
are not reported as a liability of the governmental funds.

Accrued interest payable - Certificates of Participation Series 2015 (8,217,375)
Assets not available to provide current resources are offset with deferred

inflows of resources in the fund statements. The reduction of the liability and 47,313,213
recognition of revenue increases net assets in the Statement of Net Position.

Deferred outflows (inflows) of resources are not reported in the
governmental funds.

Net effect of OPEB 701,083
Net effect of pensions (36,903,609)
Certificates of Participation Series 2015 - deferred loss on refunding 852,126 (35,350,400)

Internal Service Funds are used by management to charge the costs of

certain activities, such as worker's compensation, general and automobile

liability, and health benefits to individual funds. The assets and liabilities

of the Internal Service Funds are included in governmental activities in the

statement of net position. 14,339,723

Net position of governmental activities $ 6,405,931,289

See Accompanying Notes to the Financial Statements
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South Florida Water Management District
Statements of Revenues, Expenditures, and Changes in Fund Balances
Governmental Funds
For the Year Ended September 30, 2021

Everglades Lake Belt
Okeechobee Restoratio: Mitigation
Basin Special Trust Specic | Special
General Revenue Revenue Revenue
REVENUES
Ad Valorem Property Taxes $ 120,511,006 $ 118,827, 73 $ 37,881,388 $ -
Agricultural Privilege Taxes - - 10,939,012 -
Intergovernmental 2,864,485 11,783,70. 406,842 881
Investment Earnings (Loss) (30,905) (19,932) (21,492) 28,167
Licenses, Permits and Fees 4,492,2 v 192,420 - 1,957,142
Sale of District Property 38,5 3 434,626 51,663 -
Leases 16,2° > 228,201 - -
Other (747,90 ) 507,298 54,642 -
Total Revenues _ "o4c RS9 131,947,087 49,312,055 1,986,190
EXPENDITURES
Water Resources Planning and Mg > .oring 22,437,039 2,927,507 5,141,672 -
Acquisition, Restoration and Public’ Norks 14,656,506 10,262,042 9,744,217 -
Operations and Maintena. v ¢ of Lands and Works 38,791,102 90,265,315 23,189,524 2,622,556
Regulation 15,614,913 - - -
Outreach 1,190,843 - - -
District Management and Administration 24,542,596 2,357,852 - -
Capital Outlay 32,768 360,580 51,663 -
Debt Service
COPS Bond Principal Retirement - - - -
COPS Bond Interest - - - -
Total Expenditures 117,265,767 106,173,296 38,127,076 2,622,556
Revenues in Excess of (Less than) Expenditures 11,217,930 25,773,791 11,184,979 (636,366)
OTHER FINANCING SOURCES (USES)
Transfers In 68 - 2,069,698 -
Transfers Out (14,881,999) (37,580,093) (26,452,403) (14,643,199)

Total Other Financing Sources (Uses)

(14,881,931)

(37,580,093)

(24,382,705)

(14,643,199)

Net Change in Fund Balances (Deficits) (3,664,001) (11,806,302) (13,197,726) (15,279,565)
Fund Balances (Deficits) at Beginning of Year 70,271,107 96,493,645 48,846,740 46,027,516
Fund Balances (Deficits) at End of Year $ 66,607,106 $ 84,687,343 § 35,649,014 $ 30,747,951

See Accompanying Notes to the Financial Statements
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REVENUES
Ad Valorem Property Taxes
Agricultural Privilege Taxes
Intergovernmental
Investment Earnings (Loss)
Licenses, Permits and Fees
Sale of District Property
Leases
Other

Total Revenues

EXPENDITURES

South Florida Water Management District
Statements of Revenues, Expenditures, and Changes in Fund Balances
Governmental Funds
For the Year Ended September 30, 2021

Page 2 of 3

Water Resources Planning and Monitoring -
Acquisition, Restoration and Public v orks -
Operations and Maintenance of Lar ds and Woi - -

Regulation
Outreach

District Management and Administration

Capital Outlay
Debt Service

COPS Bond Principal Retirement

COPS Bond Interest
Total Expenditures

Revenues in Excess of (Less than) Expenditures

OTHER FINANCING SOURCES (USES)

Transfers In
Transfers Out

Total Other Financing Sources (Uses)

Net Change in Fund Balances (Deficits)
Fund Balances (Deficits) at Beginning of Year
Fund Balances (Deficits) at End of Year $

Okeechobee State Everglades Save Our
Basin Capital Appropriations Trust Capitol Everglades
Projects Capital Projects Projects Capital Projects
$ - $ $ -$ -
6,484,746 17,530,8. 1 64,000,000 31,079,988
(43,405) (64,114) 600
138,€ .« - 66,381 49
_ 29,00 2 - 66,347 49
. 6109,0c 12,530,870 64,068,614 31,080,686
38,678,923 29,173,098 86,395,059 28,655,994
- - 7,510,147 -
- - 9,276,663 -
38,678,923 29,173,098 103,181,869 28,655,994
(32,069,889) (16,642,228) (39,113,255) 2,424,692
37,580,093 - 26,452,403 -
- - (1,069,698) -
37,580,093 - 25,382,705 -
5,510,204 (16,642,228) (13,730,550) 2,424,692
21,503,042 (330,926) 164,518,303 (4,645,042)
27,013,246 $§ (16,973,154) $§ 150,787,753 § (2,220,350)

See Accompanying Notes to the Financial Statements
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South Florida Water Management District

Statements of Revenues, Expenditures, and Changes in Fund Balances

Governmental Funds

For the Year Ended September 30, 2021

REVENUES
Ad Valorem Property Taxes
Agricultural Privilege Taxes
Intergovernmental
Investment Earnings (Loss)
Licenses, Permits and Fees
Sale of District Property
Leases
Other

Total Revenues

EXPENDITURES

Water Resources Planning and Mg > .oring
Acquisition, Restoration and Public’ Norks
Operations and Maintena. v ¢ of Lands and Works
Regulation
Outreach
District Management and Administration
Capital Outlay
Debt Service

COPS Bond Principal Retirement

COPS Bond Interest

Total Expenditures

Revenues in Excess of (Less than) Expenditures

OTHER FINANCING SOURCES (USES)
Transfers In
Transfers Out
Total Other Financing Sources (Uses)
Net Change in Fund Balances (Deficits)
Fund Balances (Deficits) at Beginning of Year

Fund Balances (Deficits) at End of Year

Land

Acquisition Other Total
Trust Capital Governmental Governmeii i

Projects Funds Funds
-8 11,0f7,.70 $ 288,276,967
- v 10,939,012
199,010,205 39,274,76% 367,436,483
- 38,138) (189,219)
595,371 7,237,167
- 40,080 769,982
- 0,487,593 6,622,009
L . 90,299 449,807
‘29,00 200 56,513,770 681,542,208
- 6,103,654 36,609,872
- 31,588,076 66,250,841
- 21,610,218 176,478,715
- - 15,614,913
- - 1,190,843
- 231,610 27,132,058
218,931,094 21,075,087 423,354,266
- 6,069,853 13,580,000
- 7,497,587 16,774,250
218,931,094 94,176,085 776,985,758

(19,920,889)

(37,662,315)

(95,443,550)

38,113,539
(9,588,409)

104,215,801
(104,215,801)

28,525,130

(19,920,889)
(21,498,643)

(9,137,185)
150,124,301

(95,443,550)
571,310,043

(41,419,532) $

140,987,116 §

475,866,493

See Accompanying Notes to the Financial Statements
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SOUTH FLORIDA WATER MANAGEMENT DISTRICT
Reconciliation of the Statement of Revenues, Expenditures
and Changes in Fund Balances of Governmental Funds
to the Statement of Activities
For the Year Ended September 30, 2021

Net change in fund balances - total governmental funds $ (95,443,550)

Amounts reported for governmental activities in the statement of
activities are different because:

Governmental funds report capital outlay as expenditures. F »wever,
in the statement of activities, the cost of those assets == dep: _iated
over their estimated useful lives.

Capital outlay 423,354,266
Current year depreciation expense (50,837,051) 372,517,215

The net effect of various.* +nsactior, inv7.ving capital assets (i.e.
adjustments, disnosals, transfers, doi ations) is an increase to net position. - 26,836,114

COPs loan principal payment 13,580,000
Some expenses reported in the statement of activities do not require

current financial resources and therefore are not reported as
expenditures in the governmental funds.

Change in Other Liabilities (14,081,314)
Change in long term compensated absences (501,900)
Change in OPEB payable and related deferred balances (996,313)
Change in COPs interest payable - Series 2015 339,500
Amortization of deferred loss - Certificates Series 2015 (127,058)
Amortization of discount on debt - Certificates Series 2015 (18,132)
Amortization of premium on debt - Certificates Series 2015 5,461,287
Change in pension liability and related deferred balances 9,069,168 (854,762)

Revenues that are earned but not received within the District's availability
period are recognized in the Statement of Activities when earned and
subsequently in the governmental funds when they become available. 7,811,916

Internal service funds are used by management to charge the costs of
certain activities to the individual funds. The change in net assets of
the internal service funds is reported with governmental activities. 1,169,310

Change in net position of governmental activities $ 325,616,243

See Accompanying Notes to the Financial Statements
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South Florida Water Management District
Statement of Net Position
Proprietary Funds
September 30, 2021

ASSETS

Current Assets
Cash and Investments
Accounts Receivable
Due from Other Funds
Other Assets
Total Current Assets

Noncurrent Assets
Furniture, Fixtures and Equipment
Vehicles
Accumulated Depreciation
Total Noncurrent Assats
Total Assets

LIABILITIES

Current Liabilities
Accounts Payable
Due to Other Funds
Claims Payable
Total Current Liabilities

Noncurrent Liabilities
Claims Payable
Total Noncurrent Liabilities
Total Liabilities

NET POSITION
Net Investment in Capital Assets

Unrestricted
Total Net Position

See Accompanying Notes to the Financial Statements
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Governmental
Activities

Internal Service
Funds

$ 18,428,018
26,848

741,980

915,000

20,111,846

27,459
10,250
(30,106)

7,603

20,119,449

449,885
845
2,653,320

3,104,050

2,675,676

2,675,676

5,779,726

7,603
14,332,120

$ 14,339,723
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South Florida Water Management District
Statement of Revenues, Expenses, and Changes in Fund Net Position
Proprietary Funds
For the Year Ended September 30, 2021

Governmental
Activities
Internal Service
Funds
OPERATING REVENUES
Charges for Services $ 30,389,572
Other Operating Revenue 48,255
Total Operating Revenues 30,437,827
OPERATING EXPENSES
Salaries 319,519
Benefits 146,579
Claims 25,611,281
Purchased Services 142,183
Administrative Fees 2,001,460
Other 1,041,894
Depreciation 2,514
Total Operating Expenses 29,265,430
OPERATING INCOL.IE 1,172,397
NONOPERATING REVENUES
Investment Earnings (3,087)
Total Nonoperating Revenues (3,087)
Change in Net Position 1,169,310
Net Position at Beginning of Year 13,170,413
Net Position at End of Year $ 14,339,723

See Accompanying Notes to the Financial Statements
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South Florida Water Management District
Statement of Cash Flows
Proprietary Funds
For the Year Ended September 30, 2021

Gr' -rnmental

Activites
Internal
Service
Funds
CASH FLOWS FROM OPERATING ACTIVITIES:
Cash Receipts from Participants and Other Funds $ 30,398,368
Cash Payments to Suppliers (3,099,843)
Cash Payments for Salaries, Benefits (466,099)
Claims Paid (25,962,281)
Other Receipts (Payments) (216,994)
Net Cash provided by Ope =09 A *liuel 653,151
CASH FLOWS FROM INVESTING ACTIV TIEC:
Investment Earnings (3,087)
Net Cash Provided by Inves..ing Activities (3,087)
Net Increase in Cash and Cash Equivalents 650,064
Cash and Cash Equivalents, Beginning of Year 17,777,954
Cash and Cash Equivalents, End of Year $ 18,428,018
RECONCILIATION OF OPERATING INCOME TO NET CASH PROVIDED
BY OPERATING ACTIVITES:
Operating Income $ 1,172,397
Adjustments to Reconcile Operating Income to Net Cash Provided By
Operating Activities
Depreciation 2,514
CHANGES IN ASSETS AND LIABILITIES:
Decrease (Increase) in Accounts Receivable 8,796
Decrease (Increase) in Due from Other Funds (265,249)
Increase (Decrease) in Accounts Payable 85,175
Increase (Decrease) in Due to Other Funds (21)
Increase (Decrease) in Estimated Unpaid Claims (351,001)
Net Cash Provided By Operating Activities $ 653,151

See Accompanying Notes to the Financial Statements

-13 64



This Page has been Intentionally Left Blank

- 14

65



SOUTH FLORIDA WATER MANAGEMENT DISTRICT
NOTES TO THE FINANCIAL STATEMENTS
SEPTEMBER 30, 2021

TABLE OF CONTENTS

(1) DESCRIPTION OF THE SOUTH FLORIDA WATER MANAGEMENT DISTRICT [-16
(2) SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES [-17
(a) Reporting Entity -17
(b) Government-wide and Fund Financial Statements -17
(c) Measurement Focus and Basis of Accounting -18
(d) Major Governmental Funds and Other Fund ~ ypes -19
(e) Budgetary Information [11-20
(f) Cash and Investments [11-20
(g) Accounts Receivable [-21
(h) Prepaid ltems & Inver.ury 1-21
(i) Capital Assets 1-21
() Long-Term < :ligation: [1-22
(k) Comy,v.nsated Absences -23
(I) Deferred Inflows/Outflows of Resources [11-23
(m) Wetland Mitigation [11-24
(n) Fund Balances / Net Position 1-24
(o) Use of Estimates -25
(p) Impact of Recently Issued Accounting Pronouncements 111-26
(q9) Retirement Plans 11-29
(3) CASH AND INVESTMENTS [11-30
(4) ACCOUNTS RECEIVABLE [1-34
(5) INTERFUND RECEIVABLES, PAYABLES AND TRANSFERS [11-35
(6) OPERATING LEASE RENTAL REVENUES [11-36
(7) PROPERTY TAXES [11-36
(8) INTERGOVERNMENTAL TRANSACTIONS [1-37
(9) CAPITAL ASSETS ACTIVITY [1-38
(10) LONG-TERM LIABILITIES -39
(11) FUND BALANCE REPORTING [11-41
(12) DEFICIT FUND BALANCES [11-43
(13) OPERATING LEASES [1-43
(14) RETIREMENT PLANS [1-44
(15) OTHER POST-EMPLOYMENT BENEFITS (OPEB) [11-53
(16) INSURANCE ACTIVITIES [11-60
(17) CONDEMNATION PROCEEDINGS [1-61
(18) MAJOR CONSTRUCTION COMMITMENTS [11-62
(19) OTHER COMMITMENTS AND CONTINGENCIES 11-63
(20) SUBSEQUENT EVENTS [1-64

I-15



SOUTH FLORIDA WATER MANAGEMENT DISTRICT
NOTES TO THE FINANCIAL STATEMENTS
SEPTEMBER 30, 2021

(1) DESCRIPTION OF THE SOUTH FLORIDA WATER MANAGEMENT DISTICT

Headquartered in West Palm Beach, the South Florida Water Management District (SFWMD or
the "District") is a regional governmental agency that oversees the water resc.cces in all or
parts of sixteen counties — from Orlando to the Florida Keys. With a poptilation o1 9 million, this
region covers 17,930 square miles (31 percent of the entire state) ana !1cludes vast areas of
urban development, agricultural lands and conservation areas.

Operating for almost 70 years, the SFWMD is the olc st and larg »st of the state’s five water
management districts. State legislation further d v'des t. 2 District into two taxing basins: The
Big Cypress Basin includes all of Collier C~=nty ¢ 1d- nor ‘on of mainland Monroe County; the
larger Okeechobee Basin comprises the - em: ning area within SFWMD boundaries. A
nine-member Governing Board _ciwc the nissic>'and provides overall direction for the entire
District. Board members are a; nointec by the Governor, confirmed by the Florida Senate and
generally serve four-ye.». terms. The annual budget is funded by a combination of property
taxes and other.snurces such as fcuaeral, state and local revenue, licenses, permit fees, grants,
agricultural taxes, investment income and reserve balances.

The District is charged with managing and safeguarding the region’s water resources for today
and for the future. This includes protecting water supplies and supporting water quality
improvement in close collaboration with the Florida Department of Environmental Protection
and Florida Department of Agriculture and Consumer Services. The agency also operates and
maintains the Central and Southern Florida Project -- one of the world’s largest water
management systems, made up of an extensive network of canals, levees, water storage
areas, pump stations and other water control structures. The highly engineered system was
built through one of the most diverse ecosystems in the world: the interconnected Greater
Everglades Ecosystem, which the SFWMD is helping protect and restore.

South Florida itself encompasses a mosaic of diversity — from landscapes and habitats to
people and cultures. The District strives to ensure that the public is informed and engaged, and
that both local and regional perspectives are considered and incorporated into decisions and
actions.

In addition to the main office in West Palm Beach, three Regulatory Service Centers and eight
Field Stations provide assistance and operational support on water management-related issues.
The Big Cypress Basin office in Naples provides intergovernmental and project support in the
region.

With a dedicated staff of nearly 1,400 employees, the District has developed strong
partnerships with the US Army Corps of Engineers, the Florida Department of Environmental
Protection, and the Florida Fish and Wildlife Commission. In addition, the SFWMD works
closely with the elected representatives from the region.

I-16
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SOUTH FLORIDA WATER MANAGEMENT DISTRICT
NOTES TO THE FINANCIAL STATEMENTS
SEPTEMBER 30, 2021

(2) SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The accompanying financial statements conform to accounting principles generally accepted in
the United States of America (GAAP) for governmental units as prescribed by the
Governmental Accounting Standards Board (GASB) and other recognizec “authoritative
sources. The more significant accounting policies are summarized in the fullowing paragraphs.

a. Reporting Entity

The District follows the standards promulgated by GA »B Cadifica ‘on No. 2100, “Defining the
Financial Reporting Entity,” to determine the inclv~ion o1 =/ organization as part of its reporting
entity. The statement defines the criteria for inclu io. as .\ the economic resources received or
held by the separate organization are priian ' fol th.c G 2ct benefit of the primary government,
2) the primary government is entitled tc or ks the ability to access a majority of the economic
resources received or held b the se, arate _rganization and 3) the economic resources
received or held by the separai orgar za. on on behalf of the specific primary government are
significant to that primai“govern 1ent. Based on these criteria, the District has determined that
the South Florida Watcr Manage ..ent District Leasing Corporation (the “Corporation”) is a
blended compe~ :nt unit. The Corporation is legally separate from the District; its sole purpose
is to provide financing for specific District projects; the Board of the Corporation consists of the
nine Board members of the District, and there is a financial benefit or burden relationship
between the District and the Corporation. In addition, the Corporation's outstanding debt is
expected to be repaid by the District. Therefore, the financial activities of the Corporation are
blended (reported as if it were part of the District) with the activities of the District. The
Corporation does not publish individual component unit financial statements. The District is not
a participant in any joint venture.

The District is a component unit of the State of Florida since the Governor appoints the
nine-member Governing Board and the District has a financial benefit/burden relationship with
the State. The State provides funding for District programs through the sale of State debt, the
sharing of documentary stamp revenues, and the approval of various annual grants and
entittements. The government-wide financial statements, i.e., the statement of net position and
the statement of activities, report information on all of the activities of the District. Most of the
effect of interfund activity has been removed from these statements.

b. Government-wide and Fund Financial Statements

The statement of activities demonstrates the degree to which revenues offset the direct
expenses of a given function. Direct expenses are identifiable with a specific function or
segment. Program revenues include: 1) charges to customers or applicants who purchase,
use, or directly benefit from goods, services, or privileges provided by a given function, and 2)
grants and contributions restricted to meeting the operational or capital requirements of a
particular function. Taxes and other items not included adequately in program revenues are
reported as general revenues.

Separate financial statements are provided for governmental and proprietary funds. Significant
individual governmental funds are reported as separate columns in the fund financial
statements. The effects of interfund activity have been eliminated from the government-wide
financial statements except for interfund services provided and used.

m-17
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SOUTH FLORIDA WATER MANAGEMENT DISTRICT
NOTES TO THE FINANCIAL STATEMENTS
SEPTEMBER 30, 2021

(2) SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

c. Measurement Focus and Basis of Accounting

The government-wide financial statements are reported using the econurnc resources
measurement focus and the accrual basis of accounting. Revenues are ¢ corded when earned
and expenses are recorded when a liability is incurred, regardless. of the'liming of related cash
flows. Property taxes are recognized as revenues in the year . which they are levied. Grants
and similar items are recognized as revenue when all eligit ity rec \lirements have been met.

Governmental fund financial statements are remorted -.ing the current financial resources
measurement focus and the modified accrual be sis ~f a. ~ounting. Revenues are recognized
as soon as they are both measurable 2.y a 1ilal 7. k. ‘enues are considered available when
they are collectible within the current g yrio or sc »n enough thereafter to pay liabilities of the
current period._The District con=uers 'ev. nues .. sm property taxes, intergovernmental sources,
and interest to be available if ti 2y are :ol xcted within sixty (60) days of the end of the current
fiscal period.

Revenues susc< tible to accrual are property taxes, interest on investments, intergovernmental
revenues, and leases. Property taxes are recorded as revenues in the fiscal year they are
levied, provided they are collected in the current period or within sixty (60) days thereafter.
Interest in invested funds is recognized when earned and available. Intergovernmental
revenues that are reimbursements for specific purposes or projects are recognized when all
eligibility requirements are met, and available. All other revenues are recognized when cash is
received.

Expenditures generally are recorded when a liability is incurred, as under accrual accounting.
However, debt service expenditures, and expenses related to compensated absences, claims
and judgments, pension obligations, and other post-employment benefits (OPEB) are recorded
only when payment is due.

The District often acquires land for environmental restoration and related purposes, sometimes
involving condemnation action in a court of law. Upon action of the Court’s Stipulated Order of
Taking, the District recognizes an expenditure for the amount deposited with the Court.

When both restricted and unrestricted resources are available for use, it is the District’s policy
to use restricted resources first, then unrestricted resources as they are needed.

The following are definitions of the governmental fund types, excluding the general fund:

Special revenue funds are used to account for and report the proceeds of specific
revenue sources that are restricted or committed to expenditures for specified purposes
other than debt service or capital projects. The restricted or committed proceeds are
expected to comprise a substantial portion of the inflows reported in the fund.

Capital projects funds are used to account for and report financial resources that are
restricted, committed, or assigned to expenditures for capital outlays, including the
acquisition or construction of capital facilities, land, infrastructure, and other capital
assets.
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SOUTH FLORIDA WATER MANAGEMENT DISTRICT
NOTES TO THE FINANCIAL STATEMENTS
SEPTEMBER 30, 2021

2) SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

In addition to governmental funds, the District uses a proprietary fund type to report its internal
service fund activity. Proprietary funds are reported using the economic resources
measurement focus and the accrual basis of accounting. With the acciua method of
accounting, revenues are recorded when earned, and expenses ar. recorded when the
liabilities are incurred. Operating revenues and expenses gererally ‘result from providing
services and producing and delivering goods in connection w. « a proprietary fund’s principal
ongoing operations. Proprietary funds distinguish oper-.iing I 'venues and expenses from
non-operating items. Operating expenses include’ salaries, i =nefits, claims payments,
purchased services, and depreciation. All items not n ~_ung this definition are reported as
non-operating revenues and expenses.

d. Major Governmental Funds < nd ©.ner | und Types

The District reports the following signifi an governmental funds:

The General Furd is the L Lirict’'s primary operating fund and accounts for all financial
resourc~: of the District, except those accounted for in another fund.

The Okeechobee Basin Special Revenue Fund is used to record revenues from within
all or part of a 15-county area designated as the Okeechobee Basin. Funding is
provided by a 0.1192 mill property tax levy, intergovernmental revenues, and permitting
fees, which must be used for expenditures within the Okeechobee Basin.

The Everglades Restoration Trust Special Revenue Fund accounts for expenditures
related to the operations and maintenance of the Stormwater Treatment Areas (STA)
as required by the Everglades Forever Act. Funding is provided through a 0.038 mill
property tax levy, non-Ad Valorem assessments to property owners in the EAA, State
and Federal contributions, and interest earnings. Management has deemed this fund
major for public interest and consistency.

The Lake Belt Mitigation Special Revenue Fund accounts for revenues received
pursuant to Chapter 373.41492, Florida Statutes, which requires mitigation from impacts
resulting from rock mining in the Lake Belt area of Miami-Dade County, and related
expenditures incurred towards the restoration and management of environmentally
sensitive lands. Management has deemed this fund major for public interest and
consistency.

The Okeechobee Basin Capital Projects Fund records capital expenditures incurred
towards projects benefiting all or part of a 15-county area designated as the
Okeechobee Basin. Funding is provided from operating transfers from the Okeechobee
Basin Special Revenue Fund and interest earnings.

The Everglades Restoration Trust Capital Projects Fund is used to record capital
expenditures to construct stormwater treatment areas to cleanse stormwater runoff from
the EAA through naturally occurring biological and physical processes. Additional
objectives include hydroperiod restoration and water supply. Funding is provided from
operating transfers from the Everglades Restoration Trust Special Revenue Fund, and
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SOUTH FLORIDA WATER MANAGEMENT DISTRICT
NOTES TO THE FINANCIAL STATEMENTS
SEPTEMBER 30, 2021

2) SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

interest earnings. The Save Our Everglades Trust (SOETF) Capital Projects Fund
accounts for revenues and capital expenditures for the Comprehensive Everglades
Restoration Plan (CERP) and the Northern Everglades Estuary Prote :uon Program
(NEEPP), which are funded by the State’s Save Our Everglades 1 ~.st Fund.

The Land Acquisition Trust Fund (LATF) Capital Proie. s Fund accounts for revenues
and capital expenditures for Kissimmee River Re<.oratic » and Restoration Strategies
projects, including CERP/Northern Everglades® jrojects. F 'nding is received from the
Trust Fund of the same name.

The District reports the following type of :.iop: star *“unc

Internal service funds ~.e uc>d 0 account for the financing of goods and services
provided by one depar.ment t  a. other on a cost-reimbursement basis. The District
reports two inte.al serv ~e fi'1ds, one used to account for workers’ compensation,
general liability, "automobi ; and other insurance activities, and one to account for
self-fun~; 4 health and medical benefits provided to the employees of the District and
retirees who choose to remain within the plan.

e. Budgetary Information

The District has elected to report budgetary comparisons as required supplementary
information (RSI). Therefore, please refer to the accompanying notes to the RSI for the
District’s budgetary information on pages IV-11.

f. Cash and Investments

Cash includes currency on hand and demand deposits. Cash equivalents for the statement of
cash flows consist of pooled cash and short-term investments with original maturities of three
months or less from the date of acquisition. The District utilizes pooled cash accounting,
aggregating excess monies for investment purposes. Earnings from such investments are
allocated to the respective funds based on applicable cash participation by each fund. Negative
cash balances in individual funds are reported as interfund payables with offsetting receivables
recorded in loaning fund(s).

In accordance with GASB Codification Section 150, the District reports investments at their fair
market value, with unrealized gains and_losses credited to or charged against investment
earnings. The District categorizes its investments according to the fair value hierarchy
established by GASB Statement No. 72. The hierarchy is based on observable and
unobservable inputs used in establishing the fair value of a financial asset or liability. The
District pools all cash and investments unless required to be maintained separately. Each
fund’s portion of the pooled cash and investments is included in the line item cash and
investments. The District’'s investment portfolio is valued based on a blend of third-party market
pricing services such as BONDEDGE, FISERV, YIELDBOOK and BLOOMBERG.
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SOUTH FLORIDA WATER MANAGEMENT DISTRICT
NOTES TO THE FINANCIAL STATEMENTS
SEPTEMBER 30, 2021

2) SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Non-participating investments, such as non-negotiable certificates of deposit with redemption
values that do not consider market rates, are reported at amortized costs. The DListrict has
investments in two investment pools, Florida Prime (previously known as the Loci i Government
Surplus Funds Trust Fund - Pool A), and the Florida Local Government [, estment Trust (Trust
Fund). Florida Prime is managed by the State Board of Administratio.i. The Florida Local
Government Investment Trust is a member-owned, member-0~ =rned investment fund. Under
the guidelines of GASB Codification Section 150, Florida P~.ne is . “2a-7 like” pool.

Accordingly, investments in Florida Prime are re»orted -2 amortized cost. The Trust Fund is
accounted for as net asset value (NAV) pools. A. suc ., its investments have been valued
based on their respective fair value factcas « f the £.iai. yiar statement date.

During the year, the District di nou Hire ctly invzst any resources in derivatives. Investments
made through State-administer 'd trus fui 1s may include derivatives. These investments are
made on a pooled basis =nd the . divir Jal risk to the District is unknown.

g. Acce: ~ts Receivable

Accounts receivable balances are shown at their net realizable value. For 2021 there is no
allowance for noncollectable amounts.

h. Prepaid ltems & Inventory

Prepaid items consist of certain costs which have been paid prior to the end of the fiscal year,
but represent items which are applicable to future accounting periods. These amounts do not
constitute available spendable resources even though they are a component of current assets.
The cost is recorded as an expenditure at the time individual items are consumed. These
amounts are found within other assets in the statements.

Inventory is stated at moving average cost and consists of fuel, chemicals and supplies held for
consumption. The cost is recorded as an expenditure at the time individual inventory items are
consumed.

i. Capital Assets

Capital assets, which include land, canals and levees, buildings, equipment, vehicles,
infrastructure assets (bridges, water control structures) and intangible assets are reported in
the government-wide financial statements. Capital assets are defined by the District as assets
with an initial, individual cost of $5,000 or more and an estimated useful life of one year or
more. Intangible assets are defined as assets that lack physical substance, are nonfinancial in
nature, and have initial useful lives which extend beyond a single reporting period. The District
reports two main types of intangible assets, easements, which are considered non-depreciable
and internally generated software, which is depreciated over its estimated useful life. Items
purchased or acquired are reported at historical cost or estimated historical cost. Donated
assets are recorded at their acquisition value on the date donated. Maintenance, repairs and
minor renovations are not capitalized.
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SOUTH FLORIDA WATER MANAGEMENT DISTRICT
NOTES TO THE FINANCIAL STATEMENTS
SEPTEMBER 30, 2021

2) SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Expenditures that materially increase values, change capacities or extend useful lives of assets
are capitalized. Upon sale or retirement, the costs and their related accumulated: depreciation
are eliminated from the respective accounts.

Capital assets are depreciated using the straight-line method ~ver the following estimated
useful lives:

Asset Years
Intangibles 5-10
Vehicles an<" equit mer 5-25
Buildirz - 10-40
Imp. oveme. ts Dther Than Buildings 12-25
Wate. Cont )l Structures 25-50

Land, easemen: - (intangibles), canals and levees have indefinite useful lives and as such are
not considered tu be depreciable capital assets.

j- Long-term Obligations

In the government-wide financial statements, long-term debt and other long-term obligations
are reported as liabilities in the government-wide Statement of Net Position. Bond premiums
and discounts are amortized over the life of the bonds using the straight line method, which
does not result in a material difference from the effective interest method. Deferred amounts
(the difference between the re-acquisition price and the net carrying amount) on refunding are
amortized over the shorter of the remaining life of the old debt or the life of the new debt using
the straight line method, which does not result in a material difference from the effective interest
method. Debt issuance costs, except for the portion which relates to prepaid insurance costs,
are recognized as an expense in the period incurred. Prepaid insurance costs are reported as
an asset and are recognized as expense on a straight line basis over the duration of the related
debt.

In the fund financial statements, governmental fund types recognize bond premiums and
discounts, as well as bond issuance costs, during the current period. The face amount of debt
issued is reported as other financing sources. Premiums received on debt issuance's are
reported as other financing sources while discounts are reported as other financing uses. Debt
principal payments and issuance costs, whether or not withheld from actual debt proceeds, are
reported as debt service expenditures.

k. Compensated Absences

District employees are granted a specific number of vacation and sick leave hours with pay.
Non-management employees are permitted to accrue a maximum of 240 hours of vacation as
of the end of the payroll calendar year. Managers are permitted to accrue a maximum of 480
hours of vacation as of the end of the payroll calendar year. Annual leave in excess of the
maximum carryover amounts at the end of the payroll calendar year will be converted to sick
leave. Upon termination of employment, employees are paid for 25 percent of unused sick
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SOUTH FLORIDA WATER MANAGEMENT DISTRICT
NOTES TO THE FINANCIAL STATEMENTS
SEPTEMBER 30, 2021

2) SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

leave after vesting with at least two years of service. The maximum payout for accrued but
unused sick leave is 480 hours.

The costs of vacation and sick leave benefits (compensated absences) are udgeted and
expended in the respective operating funds. In the governmental funds the cost of vacation
and sick pay benefits is recognized when payments are made to employezs or when the related
liability matures. The government-wide statements and propri. ary funds recognize a liability
and expense in the period the vacation and sick pay bene”.is are 2arned. The District normally
liquidates its liability for compensated absences resultii - from pay. uts of vested accrued leave
upon termination, separation, retirement, etc. fr-m thu. Leneral Fund and the Okeechobee
Basin Special Revenue Fund.

. Deferred Outflows/Inflows 01 Res drce:

In addition to assets, the statc ment ¢ n.t position includes a separate section for deferred
outflows of resources. This sep. rate .nancial statement section represents a consumption of
net resources applicable to future |, riods and will not be recognized as an outflow of resources
(expenses/expe: titures) until the future period to which it applies. Currently, the District reports
deferred outflows related to pensions and OPEB in this section and deferred loss on refunded
debt.

In addition to liabilities, the statement of net position includes a separate section for deferred
inflows of resources. This separate financial statement section represents the acquisitions of
net resources applicable to future periods and will not be recognized as an inflow of resources
(revenue) until the future period to which is applies. Currently, the District reports deferred
inflows related to pensions and OPEB in the government-wide statements. The District also
reports deferred inflows related to unavailable revenue in the governmental fund statements.
The unavailable revenue will be recognized as inflows of resources in the period that the
amounts become available.

The sources of unavailable revenue are:

Governmental
Description Balances
Intergovernmental Sources:
Reimbursement $ 47,313,213
Total Unavailable Revenue 47,313,213

m. Wetland Mitigation

The District manages a program for mitigating the impact of wetland destruction through a
specialized regulatory permitting process. Permit applicants are required to remit a specified
cash payment to the District as part of the permit conditions. The permit restricts the use of the
funds received by the District to land acquisition, land restoration and long-term management of
the lands in areas managed by the District that are near the lands being developed by
permittee's. The District accounts for the money received to assure it is used only for the
approved purpose in the assigned area. Funds received for land acquisition and restoration

I -23

74



SOUTH FLORIDA WATER MANAGEMENT DISTRICT
NOTES TO THE FINANCIAL STATEMENTS
SEPTEMBER 30, 2021

2) SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

(expendable) are placed in the Wetland Mitigation Special Revenue and Capital Projects
Funds. Funds received for long-term management (non-expendable) are placed: ir the Wetland
Mitigation Permanent Fund.

n. Fund Balances / Net Position

In the fund financial statements, governmental funds repr:. fund  'assifications that comprise a
hierarchy based primarily on the extent to which the Di¢ rict is boun ' to honor constraints on the
specific purposes for which amounts in those fur 's car. '.c spent. Fund balance is reported in
five components: non-spendable, restricted. comr itic 1. at signed and unassigned.

Nonspendable — Represents an. »ur* - whic 1 are (a) not in spendable form or (b) legally
or contractually require” .0 be me ntainec intact. “Not in spendable form” includes items
that are not expected ‘o be cor ‘erted to cash, such as inventories and prepaid
amounts, and i-.ns suc. as-.ong-term amount of loans and notes receivable. The
corpus, or principal of a pt.inanent fund is an example of an amount that is legally or
contract. 2"y required to be maintained intact.

Restricted — Represents amounts that can be spent only for specific purposes stipulated
by (a) external resource providers such as creditors (by debt covenants), granters,
contributors, or laws or regulations of other governments; or (b) imposed by law through
constitutional provisions or enabling legislation.

Committed — Represents amounts that can be used only for the specific purposes
determined by a formal action (resolution) of the District's Governing Board, the
District’s highest level of decision making authority. Commitments may be changed or
lifted only by the Board taking the same formal action (resolution) that imposed the
constraint originally.

Assigned — Represents amounts that are constrained by the District’s intent to be used
for specific purposes, but are neither restricted nor committed. Assignments are made
by the District’'s Executive Director or his or her designee based on Board direction as
delegated in Chapter 101 of the District’s policies and procedures.

Unassigned - Represents the residual classification for the general fund. This
classification represents spendable fund balance that has not been assigned to other
funds and that has not been restricted, committed, or assigned to specific purposes
within the general fund. Unassigned fund balance may also include residual deficit
equity balances of other governmental funds, after allocating amounts to
non-spendable, restricted, and committed categories.

When both restricted and unrestricted amounts of fund balance are available for use for
expenditures incurred, it is the District's policy to use restricted amounts first and then
unrestricted amounts as they are needed. Additionally, the District would first use committed
fund balance, followed by assigned fund balance and then unassigned fund balance when
expenditures are incurred for purposes for which amounts in any of the unrestricted fund
balance classifications could be used.
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Net position represents the difference between assets & deferred outflows of resources and
liabilities & deferred inflows of resources, and is reported in the three compenents of net
investment in capital assets, restricted, and unrestricted.

Net investment in capital assets component of net position consists of ‘capital assets (net of
accumulated depreciation) and deferred outflow of reso es for losses on refunding
transactions; reduced by the outstanding balance of ~.ebt | lated to the acquisition or
construction of those assets and deferred inflow < )f resourcis for gains on refunding
transactions.

Net position is restricted when there are-l.ini. tion “/iip. ~ed on use either through the enabling
legislation or through external restrictio: s i .0sec by creditors, granters, or laws or regulations
of other governments. The typ~. ot 1 sti :tions ..e District has on its net position are:

Restricted for Dot Servi e - F zpresents the portion of net position which is restricted
for debt service payments ¢ iong-term borrowings.

Restricted for Wetlands Mitigation - Represents the expendable and non-expendable
portions of net position which are restricted for land acquisition, land restoration and
long-term management of the wetlands.

Restricted for Environmental Programs - Represents the portion of net position which is
restricted for specific environmental programs through legally enforceable requirements
stipulated in legislation or through external restrictions imposed by creditors, granters, or
laws or regulations of other governments. As of September 30, 2021, the District has
approximately $820.1 million in restricted net position through enabling legislation.

Restricted for Capital Construction — Represents the portion of net position restricted for
construction of capital facilities through legally enforceable legislative requirements. Net
position unrestricted represents amounts not included in other categories, which is
generally available for use, but a deficit would require future funding.

0. Use of Estimates

The preparation of financial statements in conformity with GAAP requires management to make
estimates and assumptions that affect the reported amounts of assets, liabilities, deferred
items, and disclosure of contingent assets and liabilities at the date of the financial statements,
and the reported amount of revenue and expenses/expenditures during the reporting period.
Actual results could differ from those estimates.

p. Impact of Recently Issued Accounting Pronouncements

Recently Issued and Implemented Accounting Pronouncements
In May 2020, GASB issued Statement No. 95, Postponement of the Effective Dates of Certain

Authoritative Guidance. This Statement became effective immediately. The objective of this
Statement is to provide temporary relief to governments and other stakeholders in light of the
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COVID-19 pandemic. The effective dates of certain provisions contained in the
pronouncements are postponed by one year: Statement No. 84, Fiduciary Activities; Statement
No. 89, Accounting for Interest Cost Incurred before the End of a Consur iction Period;
Statement No. 90, Majority Equity Interests; Statement No. 91, Cond".it Debt Obligations;
Statement No. 92, Omnibus 2020; Statement No. 93, Replacement of Intecrpank Offered Rates;
Implementation Guide No. 2017-3, Accounting and Financial-" eporting for Post-employment
Benefits Other Than Pensions (and Certain Issues F_Clatea to OPEB Plan Reporting);
Implementation Guide No. 2018-1, Implementation G dance Up 'ate—2018; Implementation
Guide No. 2019-1, Implementation Guidance 'lpdat. -2019; hnplementation Guide No.
2019-2, Fiduciary Activities. The effective dite. of ‘the following pronouncements are
postponed by 18 months: Statem~.it No. T/, .~ases; Implementation Guide No.
2019-3, Leases. Management is awar. of *.s st  tement and intends to properly evaluate the
impact and ensure that any ac~ounu. 9 < 1d repoiling impact is properly addressed specifically
with regards to implementation f State ne. t No. 87, Leases.

The District has not ye. uetermii =d tt 2 impact of the following GASB pronouncements which
have been issued, but a.e not yet \ “.ective and have not been implemented.

In January 2017, GASB issued Statement No. 84, Fiduciary Activities. The objective of this
Statement is to improve guidance regarding the identification of fiduciary activities for
accounting and financial reporting purposes and how those activities should be reported. This
Statement establishes criteria for identifying fiduciary activities for all state and local
governments. The focus of the criteria generally is on (1) whether a government is controlling
the assets of the fiduciary activity and (2) the beneficiaries with whom a fiduciary relationship
exists; it specifies four fiduciary funds that should be reported, if applicable (1) pensions (and
other employees benefit) trust funds, (2) investment trust funds, (3) private-purpose trust funds,
and (4) custodial funds. The requirements of this Statement are effective for reporting periods
starting with the fiscal year that ends October 1, 2021.

The District implemented the provisions of this Statement during the fiscal year ended
September 30, 2021. The implementation had no effect on the District’s financial statements.

In June 2017, GASB issued Statement No. 87, Leases. The objective of this Statement is to
better meet the information needs of financial statement users by improving accounting and
financial reporting for leases by governments. This Statement increases the usefulness of
governments’ financial statements by requiring recognition of certain lease assets and liabilities
for leases that previously were classified as operating leases and recognized as inflows of
resources or outflows of resources based on the payment provisions of the contract. It
establishes a single model for lease accounting based on the foundational principle that leases
are financing of the right to use an underlying asset. Under this Statement, a lessee is required
to recognize a lease liability and an intangible right-to-use lease asset. A lessor is required to
recognize a lease receivable and a deferred inflow of resources, thereby enhancing the
relevance and consistency of information about governments’ leasing activities. The provisions
of this Statement are effective for financial statements for periods beginning after June 15,
2021. The District is required to implement this Statement in its fiscal year beginning October 1,
2021.

In June 2018, GASB issued Statement No. 89, Accounting for Interest Cost Incurred before the
End of a Construction Period. The objectives of this Statement are to (1) enhance the relevance
and comparability of information about capital assets and the cost of borrowing for a reporting
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period for both governmental activities and business-type activities, and to (2) simplify
accounting for interest cost incurred before the end of a construction period. This Statement
establishes accounting requirements for interest cost incurred before the end ¢ a construction
period be recognized as an expense in the period in which the cost it ‘ncurred for financial
statements prepared using the economic resources measurement focuc. As a result, interest
cost incurred before the end of a construction period will not be icluded in the historical cost of
a capital asset reported in a business-type activity or ente-urise i 'nd. The requirements of this
Statement are effective for reporting periods beginning itter Decer. ber 15, 2020. The District is
required to implement this Statement in its fiscal v2ar be_#.iung Octuber 1, 2021.

In August 2018, GASB issued Stateme~. Nuv 90 "lva, rity Equity Interests-an amendment of
GASB Statements No. 14 and No. 61 Tk . obj¢ ctives of this Statement are to improve the
consistency and comparability <. rep >rti. 7 a gc . ernment's majority equity interest in a legally
separate organization and to mprov  ti » relevance of financial statement information for
certain component units .t define 5 a r 3jority equity interest and specifies that a majority equity
interest in a legally ceparate . ganization should be reported as an investment if a
government's k<'ding of the equity interest meets the definition of an investment. For all other
holdings of a maijority equity interest in a legally separate organization, a government should
report the legally separate organization as a component unit and should report an asset related
to the majority equity interest using the equity method. The requirements of this Statement
are effective for reporting periods starting with the fiscal year that ends on December 31, 2020.
The District is required to implement this Statement in its fiscal year beginning October 1, 2020.

In May 2019, GASB issued Statement No. 91 “Conduit Debt Obligations”. The objectives of this
Statement are to provide a single method of reporting conduit debt obligations by issuers and
eliminate diversity in practice associated with (1) commitments extended by issuers, (2)
arrangements associated with conduit debt obligations, and (3) related note disclosures. This
Statement achieves those objectives by clarifying the existing definition of a conduit debt
obligation; establishing that a conduit debt obligation is not a liability of the issuer; establishing
standards for accounting and financial reporting of additional commitments and voluntary
commitments extended by issuers and arrangements; and improving required note disclosures.

An issuer should not recognize a conduit debt obligation as a liability. However, an issuer
should recognize a liability associated with an additional commitment or a voluntary
commitment to support debt service if certain recognition criteria are met. The requirements of
this Statement are effective for reporting periods beginning after December 15, 2021. The
District is required to implement this Statement in its fiscal year beginning October 1, 2022.

In January 2020, GASB issued Statement No. 92 “Omnibus 2020”. The objectives of this
Statement are to enhance comparability in accounting and financial reporting and to improve
the consistency of authoritative literature by addressing the practice issues that have been
identified during implementation and application of GASB Statements. This Statement
establishes accounting and financial reporting requirements for specific issues related to
leases, intra-entity transfers of assets, post-employment benefits, government acquisitions, risk
financing and insurance-related activities of public entity risk pools, fair value measurements,
and derivative instruments. The requirements of this Statement related to reinsurance
recoveries and terminology used to refer to derivative instruments are effective upon issuance;
and the other requirements of this Statement are effective for reporting periods beginning after
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June 15, 2021. The District is required to implement this Statement in its fiscal year beginning
October 1, 2021.

In March 2020, GASB issued Statement No. 93, Replacement of Interbai }. Offered Rates. The
objective of this Statement is to address the accounting and financial repourting implications that
result from the replacement of an interbank offered rate (IB~ <)—most notably, the London
Interbank Offered Rate (LIBOR). The requirements of fi‘s Statement will enhance
comparability in the application of accounting and fi ancial repe -ting requirements and will
improve the consistency of authoritative literature . The - 4uiremendin paragraph 11b will take
effect for reporting periods ending after Decembcr ¢c*. 2L 1. The requirement in paragraph 13
and 14 will take effect for financial stat=.ier. s st g vitn the fiscal year that ends June 30,
2022. The District is required to implem nt t+.s Ste 'ement in its fiscal year beginning October 1,
2021.

In March 2020, GASB issued S iteme it No. 94, Public-Private and Public-Public Partnerships
and Availability Paymeir Arrange: e 7..s. The objective of this Statement is to improve financial
reporting by &”dressing issues related to public-private and public-public partnership
arrangements (F'FPs). This Statement also provides guidance for accounting and financial
reporting for availability payment arrangements (APAs). The requirements of this Statement
will improve financial reporting by establishing the definitions of PPPs and APAs and providing
uniform guidance on accounting and financial reporting for transactions that meet those
definitions. The requirements of this Statement are effective for reporting periods beginning
after June 15, 2022. The District is required to implement this Statement in its fiscal year
beginning October 1, 2022.

In May 2020, GASB issued Statement No. 96, Subscription-Based Information Technology
Arrangements. This Statement provides guidance on the accounting and financial reporting for
subscription-based information technology arrangements (SBITAs) for government end users
(governments). This Statement (1) defines a SBITA; (2) establishes that a SBITA results in a
right-to-use subscription asset—an intangible asset—and a corresponding subscription liability;
(3) provides the capitalization criteria for outlays other than subscription payments, including
implementation costs of a SBITA; and (4) requires note disclosures regarding a SBITA. A
government should recognize amortization of the subscription asset as an outflow of resources
over the subscription term. The requirements of this Statement are effective for reporting
periods beginning after June 15, 2022. The District is required to implement this Statement in
its fiscal year beginning October 1, 2022.

In June 2020, GASB issued Statement No. 97, Certain Component Unit Criteria, and
Accounting and Financial Reporting for Internal Revenue Code Section 457 Deferred
Compensation Plans—an amendment of GASB Statements No. 14 and No. 84, and a
suppression of GASB Statement No. 32. The objectives of this Statement are to (1) increase
consistency and comparability related to the reporting of fiduciary component units in
circumstances a potential component unit does not have a governing board and the primary
government performs the duties that a governing board typically would perform; (2) mitigate
costs associated with the reporting of certain defined contribution pension plans, defined
contribution other post-employment benefit (OPEB) plans, and employee benefit plans other
than pension plans or OPEB plans (other employee benefit plans) as fiduciary component units
in fiduciary fund financial statements; and (3) enhance the relevance, consistency, and
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comparability of the accounting and financial reporting for Internal Revenue Code Section 457
deferred compensation plans that meet the definition of a pension plan and for benefits
provided through those plans. Among the effective dates, the requirements of  :is Statement
that are related to the accounting and financial reporting for Section 457 plans are effective for
fiscal years beginning after June 15, 2022. The District is required to im ciment this Statement
in its fiscal year beginning October 1, 2022.

In October 2021, GASB issued Statement No. 98, T'.c Annual Comprehensive Financial
Report. This Statement establishes the term annual ~omrrehen. ive financial report and its
acronym ACFR. That new term and acronym' .=plac. Instances of annual comprehensive
financial report and its acronym in generall acce >te." acc runting principles for state and local
governments. The requirement of this otate nen s en sctive for reporting periods beginning
after December 15, 2022. The District 1. .re, ired o implement this Statement in its fiscal year
beginning October 1, 2022.

q. Retirement F!~ins ana DOPEF.

For purposes of measuring the net pension liability, deferred outflows of resources and deferred
inflows of resour ces related to pensions, and pension expense, information about the fiduciary
net position of the Florida Retirement System(FRS) and Health Insurance Subsidy (HIS)
deferred benefit plans additions to/deductions from both Plans fiduciary net position have been
determined on the same basis as they are reported by the Plans and are recorded in the
government-wide financial statements. For this purpose, benefit payments (including refunds of
employee contributions) are recognized when due and payable in accordance with the benefit
terms. Investments are reported at fair value.

Other post-employment benefits (OPEB) pursuant to Section 112.0801, Florida Statutes, the
District is mandated to permit participation in the health insurance program by retirees and their
eligible dependents at a cost to the retirees that is no greater than the cost at which coverage is
available for active employees. The rates provide for an implicit subsidy for retirees because, on
a actuarial basis, their current and future claims are expected to result in higher costs to the
Plan on average than those of active employees. The District is financing the post-employment
benefits on a pay-as-you-go basis. As determined by an actuarial valuation, the District records
total OPEB liability in its government-wide financial statements related to the implicit subsidy.
See Note (15) for further information.

(3) CASH AND INVESTMENTS

Statement of Policy

The District's investment policy aims to set forth the investment objectives and parameters for
the management of public funds in the District. The policy is designed to ensure the prudent
management of public funds, the availability of operating and capital funds when needed, and
investment returns competitive with comparable funds and financial market indices.
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The District's policy is written in accordance with Section 218.415, Florida Statutes, which
applies to funds under the control of local governments and special districts. The rolicy and any
subsequent revisions are adopted by the District's Governing Board and apg.y to funds in
excess of those required to meet current expenditures. An amendment 2+ :roved May 11, 2017,
amended Div. 1 in its entirety, repealing and reenacting said divisi= to read as herein set out.

The District's investment policy authorizes investments .i: 1) LU S. Treasury & Government
Guaranteed obligations backed or guaranteed by he full fair and credit of the U.S.
Government, 2) Federal Agency/GSE debt ob’” ationt participation's or other instruments
issued or fully guaranteed by am+ U.3. Fec-ral agency, instrumentality or
government-sponsored enterprise (GSZ), 3 Co .urate Notes rated at a minimum A-1/P-1,
A-/A3, or equivalent, 4) Municiral is:us_ ar | uaranteed state and/or local government
obligations including both ta aple «1d tax-exempt rated at least SP-1/MIG 1, A-/A3, or
equivalent, 5) Agency Mortgage Backe 1 S_curities (MBS) issued or fully guaranteed by a U.S.
Federal agency or gov- ament < »on< red-enterprise, 6) Asset-Backed Securities (ABS) rated
at a minimum A-1+/P-1, AAA/Aaa, or equivalent, 7) Non- Negotiable Certificate of Deposit and
Savings Accoui srinterest bearing time certificates of deposit, or savings accounts in banks
organized under the laws of this state or in national banks organized under the laws of the
United States and doing business in this state, provided that any such deposits are secured by
the Florida Security for Public Deposits Act, Chapter 280, Florida Statutes, 8) Commercial
Paper rated at a minimum A-1/P-1, or equivalent, 9) Bankers' Acceptances rated at a minimum
A-1/P-1, or equivalent, 10) Repurchase Agreements that are fully guaranteed by the United
States or any agency of the United States, or U.S. Agency-backed mortgage related securities,
11) Money Market Funds rated at a minimum AAAm/Aaa-mf, or equivalent, 12) Local
Government Investment Pools state, local government or privately- sponsored investment pools
that are authorized pursuant to state law rated at a minimum AAAmM/AAAf, S1, or equivalent,
13) The Florida Local Government Surplus Funds Trust Funds (Florida Prime) rated at a
minimum AAAm/Aaa-mf, or equivalent.

As of September 30, 2021, the District had placed approximately 19.32% of its investments in
U.S. government agencies and 46.8% in Mortgage-Backed Securities, both implicitly backed by
the full faith and credit of the U.S. government, 5.78% in the Florida Prime, and Local
Government Investment Pool, 6.10% in the Federated Money Fund, 13.07% in the Operating
Account and 8.94% in the Florida Local Government Investment Trust.

Florida Prime is an investment pool available for investing temporarily idle cash by Florida
governments and is managed by the State Board of Administration (the "SBA"). According to
the SBA, Florida Prime meets the criteria to be considered as "2a-7 like", as defined by GASB
Codification Section 150. Accordingly, it has been reported at the net asset value. Florida Prime
maintains an AAAm rating by Standard and Poor's Ratings Services.

Florida Prime is governed by Chapter 19-7 of the Florida Administrative Code. These rules
guide and establish the general operating procedures for administering the Funds. Additionally,
the Office of the Auditor General performs the operational audit of the activities and
investments of the SBA.
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Interest Rate Risk

Interest rate risk is the risk that changes in interest rates will adversely affect the 1air value of an
investment. Investments are made based upon prevailing market cond* :ns at the time of the
transaction. While the overall intent is to hold securities to matu~y, the ongoing management
of the portfolio allows for actions designed to meet cash nec.s »f the District and attempts to
maximize investment yield while minimizing losses. Inve~.nents ¢ '\n be sold prior to maturity to
improve yield, modify the target duration or improve the »ver~!l crea * position of the portfolio.

The District uses a duration method to censtruc a  artic lio of bonds to fund its future cash
needs. For reporting purposes, it s7iccts he ' rective duration to disclose the portfolio’s
exposure to changes in interest r=*~s. " The_ah i 5 investment policy, the District manages its
exposure to fair value losse¢ arising fi \m interest rate increases by limiting the effective
duration of its investment portfo. 2, incli ding cash balances, to less than three (3) years.

The District maintains an allocatior. of its investments in U.S. Agency Obligation securities
which are callaur - "by the issuer. As a result, these bonds are subject to the risk of being called
prior to maturity. In addition, the District invests in Mortgage-Backed Securities, including
Collateralized Mortgage Obligations (CMQ's), to maximize yield and protect against a rise in
interest rates.

These securities are based on cash flows from payments on underlying mortgages; therefore,
they are sensitive to prepayments by mortgagees, which may result from a decline in interest
rates. Conversely, an increase in interest rates may increase the average maturity of these
investments. Accordingly, the District currently limits its exposure to all mortgage investments to
50% of total available funds at the time of purchase.

Fair Value

In accordance with GASB Statement No. 72, "Fair Value Measurement and Application,"
management categorizes investments according to the fair value hierarchy established by this
Statement. The hierarchy is based on valuation inputs used to measure the fair value of the
asset as follows: Level 1 inputs are quoted prices in active markets for identical assets; Level 2
inputs are significant other observable inputs to include quoted prices for similar assets in active
and non-active markets; Level 3 inputs are significant unobservable inputs, and typically reflect
management's estimates of assumptions that market participants would use in pricing the asset
or liability.
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As of September 30, 2021, the District had the following investments in its pooled portfolio:

Significant Oth:r Effective

Obs- vable Duration

Investment Type Amount '.puts (Level 2) (in yrs)
U.S. Agency Obligations $ 103,191,627 ° 103,191,625 2.87
Investments in Mortgage Backed Securities 249,987 582 249,984,382 3.81
Total Investments by Fair Value Level $ 353,276,077 $ 353,176,007
Portfolio Effective Duration w 9§ 3.09

Investments Measured at the Net A-__* Vai 1e . 'AV,

Florida Local Government Investment " rust 47,776,924
Investments Measured at Amort_c. “oc*
Florida Prime A 30,850,485
Total Investments L $ 431,803,416
Credit Risk

Credit risk is the risk that an issuer will not fulfill its obligations. For liquidity purposes, the
District invests in Florida Prime, which is managed in accordance with State statutes. Florida
Prime is rated AAAm by Standard & Poor's, and investment into the fund by local governments
is consistent with SEC rule 2a-7.

The District's investments in agency securities for the fiscal year 2021 were rated AA+ by
Standard and Poor's, AAA by Fitch Ratings, and Aaa by Moody's Investor Services. In addition,
all of the District's investments in Mortgage-Backed Securities were rated AAA by at least two
of the three listed rating services; this applies to the direct agency obligations.

Credit Quality Distribution for Securities with Credit Exposure

Investment Type Credit Rating Fair Value

Fannie Mae — Mortgage Backed Securities AAA $ 63,731,130
Fannie Mae — U.S. Agency Obligations AAA -
Florida Local Government Investment Trust AAAF 47,776,924
Florida Prime AAAM 30,850,485
Freddie Mac — Mortgage Backed Securities AAA 54,397,397
Freddie Mac — U.S. Agency Obligations AAA -
Federal Farm Credit Bank — U.S. Agency Obligations AAA 49,845,000
Federal Home Loan Bank — U.S. Agency Obligations AAA 53,346,625
Ginnie Mae — Mortgage Backed Securities AAA 128,482,991
Small Business Administration — Certificates Unrated 3,372,864

$ 431,803,416

Custodial Credit Risk - Deposits

All of the District's cash deposits are held in accounts at depository institutions recognized as
State of Florida Qualified Public Depositories in accordance with state statutes and the District's
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investment policy. All bank balances are covered by federal deposit insurance and the bank's
participation in the Florida Security for Public Deposits Act. The balance hz:'d with these
institutions on September 30, 2021, is $69,789,805.60.

The District's "Cash and Investments Held by Trustee" on Seatember 30, 2021, includes
$355,973 representing amounts related to joint projects ».i 1 the Florida Department of
Transportation and $22,491,921 representing debt service un the ~OPs due October 1, 2021.

Custodial Credit Risk — Investments

The District's investment policy requires mat « | se ~uritie. -be held with a third-party custodian in
a separate account registered as an ast >t =7 the L strict. The custodian acts as the safe keeper
of the District's investment sec .ities. 'o ‘ithdrawal of securities, in whole or part, is made from
safekeeping without the written uthori. atic 1 of designated District staff. The investments are in
the name of the District

Concentration « i Credit Risk

The District's policy authorizes investment allocation limits on security types, issuers, and
maturity limitations. However, the Executive Director can modify investment percentages from
time to time based on market conditions, risk, and diversification investment strategies. These
actions are delegated to the District Treasurer to implement as needed.

Percentage Allocation by Issuer as of September 30, 2021

Issuer Percent of Total
Fannie Mae 11.93%
Florida Local Government Investment Trust 8.94%
Florida Prime 5.78%
Freddie Mac 10.18%
Federal Farm Credit Bank 9.33%
Federal Home Loan Bank 9.99%
Ginnie Mae 24.05%
Federated 6.10%
Small Business Administration 0.63%
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Cash and investments as of September 30, 2021, are comprised of the following:

Cash Deposits:

Demand Deposit Accounts $ 5.7120,691
Money Market Accounts 32,561,182
Petty Cash 3,013
Total Cash Deposits \ 89,684,886
Cash and Investments Held by Tru > ~e: 22,849,524
Investments:
Florida Local Governme: « Inve ;tme .t Trust 47,776,924
Florida Prime 30,850,485
Investments in i ortgag » B cked Securities 250,007,901
U.S. Agency Obli_ations 103,191,625
Total Inve ctments 431,826,935
To*al Cash and Investments $ 544,361,345

As Presented on Statement of Net Position

Cash and Investments $ 385,138,032
Temporarily Restricted Cash and Investments 142,493,167
Permanently Restricted Cash and Investments 16,730,146

Total Cash and Investments $ 544,361,345

(4) ACCOUNTS RECEIVABLE

Accounts receivable at September 30, 2021 consist of the following:

Everglades Save Our Everglades  Non Major /
Okeechobee Lake Belt Okeechobee  Restoration Everglades Restoration Internal
General Basin Mitigation Basin Trust Trust Trust Service
Fund SR Fund SR Fund CP Fund CP Fund CP Fund SR Fund Fund Total

Leases $ 123631 $ 102446 $ 34,966 $ 23062 $ 151,895 $ 10435 $ 65757 $ 110,191 $ 622,383
Interest 142 3,816 - - - - - (156,192)  (152,234)
Other 5,323 3,966 - - - - 763 257,256 267,308

$ 129,096 $ 110,228 $ 34,966 $ 23,062 $ 151,895 $ 10,435 $ 66,520 $ 211,255 $ 737,457
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NOTES TO THE FINANCIAL STATEMENTS
SEPTEMBER 30, 2021

(5) INTERFUND RECEIVABLES, PAYABLES AND TRANSFERS

Interfund receivables and payables as of September 30, 2021 are as follows:

Interfund Interfuiic

Receivable Payable
General Fund 315344 $ 370,217
Okeechobee Basin SR Fund 40279,0. 2 252,852
Everglades Rest. Trust SR Fund 101,795
Lake Belt Mitigation SR Fund - 2,880
State Appropriations CP Fund - 13,846,260
Everglades Restoration Trust CP Fund 407,512 -
Save Our Everglades Trust (SOETF) CP Fr.u 3,565,337 2,305,158
Land Acquisition Trust Fund (LATF) CP Fui o - 39,793,248
Other Governmental Funds 13,326,586 4,731,316
Internal Service Funds 741,980 845
$ 61,404,571 § 61,404,571

Interfund balances at year end represent temporary loans to cover negative cash balances and
amounts due to internal service funds for amounts owed at year end.

Interfund transfers during the year are as follows:

Everglades Everglades
Restoration Okeechobee  Restoration Other
General Trust SR Basin CP Trust CP Governmental
From: Fund Fund Fund Fund Funds Totals
General Fund $ -3 -3 -3 - $ 14,881,999 $ 14,881,999
Okeechobee Basin SR
Fund - - 37,580,093 - - 37,580,093
Everglades Restoration
Trust SR Fund - - - 26,452,403 - 26,452,403
Lake Belt Mitigation SR
Fund - - - - 14,643,199 14,643,199
Everglades Restoration
Trust CP Fund - 1,069,698 - - - 1,069,698
Other Governmental
Funds 68 1,000,000 - - 8,588,340 9,588,408
$ 68 $ 2,069,698 $ 37,580,093 $ 26,452,403 $ 38,113,538 $ 104,215,800

Transfers into the Okeechobee Basin Capital Projects Fund from the Okeechobee Basin
Special Revenue Fund reflect funding support related to capital outlay expenditures recorded in
that fund. Similarly, transfers into the Everglades Trust Capital Projects Fund from the
Everglades Trust Special Revenue Fund reflect support for capital outlay expenditures incurred
in the capital fund. The transfer of $1 million from Everglades Restoration Capital Projects to
the its Special Revenue fund reflects projects that do not meet capital guidelines based on the
District's policy. The remaining transfers represent funding for District-wide capital projects and
funding between special revenue funds and their related capital projects fund as required.

I -35



SOUTH FLORIDA WATER MANAGEMENT DISTRICT
NOTES TO THE FINANCIAL STATEMENTS
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(6) OPERATING LEASE RENTAL REVENUES

Property on Operating Leases and Property Held for Lease

The District purchases land for environmental restoration projects. Often there cre agricultural
activities occurring on parts of the land at the time of purchase. If the |2 -1 is not needed for a
project immediately, the District allows these activities to contin»:2 as it results in lower land
maintenance costs. In addition, rent is charged for the use . ‘he land for farming until such
time it is needed for project purposes. The District ir:cstmer in land on which operating
leases exist is $448.3 million as of September 30, 2021

Revenues under Operating Leases

The following is a schedule by year ot mir" aum ' uture revenues on noncancelable operating
leases, including contingent re- cnue. wi ‘ch may be received under certain leases of land on
the basis of use in excess of s nulate. mimums. For fiscal year 2021, contingent revenues
were $-0-.

Year Ending September 30:

2022 $ 4,638,439
2023 3,771,311
2024 3,667,758
2025 3,630,793
2026 3,632,094
Thereafter 3,449,298

Total minimum future revenues $ 22,789,693

(7) PROPERTY TAXES

The District is permitted by Florida Statutes to levy taxes up to .800 mills per $1,000 of
assessed valuation. The rate levied for a majority of the District for fiscal year 2021 was .2675
mills. Property taxes are levied each November 1 on the assessed value listed as of the prior
January 1 for real and personal property located within the District. The assessed value at
January 1, 2020, upon which the fiscal year 2021 levy was based, was approximately $1,138.0
billion.

A four percent discount is allowed if the taxes are paid in November, with the discount declining
by one percentage point each month thereafter. Taxes become delinquent April 1 of each year.
Delinquent property tax certificates are sold to the public beginning June 1, at which time a lien
attaches to the property. By fiscal year end, virtually all property taxes are collected either
directly or through tax certificate sales. Property tax revenues are recorded by the District
based on the amount of receipts reported by the county tax collectors. Property taxes
receivable from the county tax collectors at September 30, 2021, is $1,245,160 and is included
in tax revenues. Property appraiser and tax collector fees credits totaled $1,454,811 at
September 30, 2021.
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SOUTH FLORIDA WATER MANAGEMENT DISTRICT
NOTES TO THE FINANCIAL STATEMENTS
SEPTEMBER 30, 2021

(8) INTERGOVERNMENTAL TRANSACTIONS

Amounts due from other governments at September 30, 2021 and intergovernmental revenues
for 2021 consist of the following:

Due From Intergovernmental
Other Governmen.s Revenues
U.S. Army Corps of Engineers ¢ 14,621,910 13,357,018
U.S. Customs & Border Protection 2.350 -
U.S. Department of the Interior 415,506 (416)
U.S. Department of Agriculture & Consur-ci \ffai s 70,130 664,729
U.S. Fish & Wildlife Service 386,150 1,500,676
NOAA - 124,528
Federal Emergency Manageme 1t Age: cy 1,227,810 8,161,045
Florida Department of A ‘riculture 21,000 -
Florida Departrrent of Environmen.al Protection 72,317,439 339,776,718
Florida Departm 211t of Motor Vehicles - 320,836
Florida Department of Transportation - 713
Florida Department of State - -
Florida Fish and Wildlife Conservation Commission 62,557 3,337,635
Miami-Dade County 26,142 267,816
Palm Beach County 209,563 (80,315)
SJRWMD 1,429,620 -
Southwest Florida Water Management District 7,035 5,500
Ad Valorem Taxes 1,245,160 -
Property Appraiser/Tax Collector Fee Credits 1,454,813 -
Total 93,514,183 367,436,483

* On the Statement of Revenues, Expenditures and Changes in Fund Balances, Ad Valorem Taxes are
reported as Ad Valorem Property Taxes and the Property Appraiser/Tax Collector Fee Credits are netted

against the original expenditure in the respective program.
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SOUTH FLORIDA WATER MANAGEMENT DISTRICT
NOTES TO THE FINANCIAL STATEMENTS

SEPTEMBER 30, 2021

(9) CAPITAL ASSETS ACTIVITY

Balance at
October 1,
2020

Additions Retirements

Adjustments/

Reclassifications

Balance at

September 30,

2021

Capital Assets Not Being Depreciated:

Land $ 2,671,757,741 $ 9,323423 $ (39,257, $ (152,442) $ 2,680,889,469
Easements (Intangibles) 86,859,291 42 (57,000) 152,442 86,961,775
Construction in Process 775,264,248 399,446,143 w41,573) (17,458,897)  1,156,609,921
Canals and Levees 836,035,552 1,713,848 - 261,851 838,011,251

4,369,916,832 410/7°3,456 (7.1,826) (17,197,046) 4,762,472,416
Capital Assets Being Depreciated:
Buildings 160,4% *.352 314,072 (242,434) 301,589 160,832,579
Intangibles 49,581 355 141,602 - 519,590 50,243,047
Equipment 156,731, 7 7,587,708 (7,090,079) 29,666 157,259,292
Improvements 39,073,1¢ 168,665 - - 39,241,849
Water Control Stri«*ires  1,823,018,093 31,519,644 (22,163) 16,346,201 1,870,861,775

2,228,864,481 39,731,691 (7,354,676) 17,197,046 2,278,438,542
Less Accumulated Depreciation:
Buildings (65,087,276) (5,212,764) 73,915 - (70,226,125)
Intangibles (47,408,600) (208,678) - - (47,617,278)
Equipment (107,836,409) (7,214,717) 6,610,531 4,152 (108,436,443)
Improvements (23,722,039) (1,530,868) - - (25,252,907)
Water Control Structures (342,635,691) (36,672,538) 13,660 (4,152) (379,298,721)

(586,690,015) (50,839,565) 6,698,106 - (630,831,474)

Capital Assets Being Depreciated, Net

1,642,174,466 (11,107,874) (656,570) 17,197,046 1,647,607,068
Capital Assets, Net $ 6,012,091,298 §$ 399,375,582 $ (1,387,396) $ - $6,410,079,484

Depreciation expense was charged to the following programs during the fiscal year:

Water Resources Planning & Monitoring
Acquisition, Restoration & Public Works
Operations & Maintenance of Lands & Works
Regulations

Outreach

District Management & Administration

Depreciation of capital assets held in internal service funds are
charged to the various programs based on the asset function
Total Depreciation Expense
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721,527
27,053,822
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22,325
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SOUTH FLORIDA WATER MANAGEMENT DISTRICT
NOTES TO THE FINANCIAL STATEMENTS
SEPTEMBER 30, 2021

(10) LONG-TERM LIABILITIES

The following is a summary of changes in long-term liabilities for the fiscal year ended
September 30, 2021:

Balance at Retirements Bal~ = at Amounts
October 1 And September 30 Due Within
2020 Additions Adjust cr. » 2021 One Year

COPS Series 2015 $ 348,425,000 $ - % 13,580,000  $ 334,845,000 $ 14,270,000
COPS Series 2015 Premium / Discount 39,336,158 - (5-43,155) 33,893,003 4,949,407
Compensated Absences 15,054,300 6,2 1..800 (5,895,900) 15,556,200 7,384,000
Other Post Emp Benefits 48,000,551 586,165 48,586,716 -
Self Insurance Claims 5,680 .u0 25,67 ,281 (25,962,285) 5,328,996 2,653,320
Pensions 122080, 1 - (71,168,914) 51,811,327

2 57941 250§ 32,009,081 §(121,464,089) $ 490,021,242 § 29,256,727

In February 2016, the . .trict adv ‘nce . refunded $442,025,000 in order to provide funds for the
construction of .accelerated projects in furtherance of restoration of the Everglades. This
in-substance dci-asance was financed through the issuance of the Series 2015 Certificates of
Participation (COPs) with a par amount of $385,425,000 together with a net premium of
$70,872,797. In addition, the District contributed $6.9 million of funds on hand toward the
advance refunding. These funds have been placed into escrow with U.S. Bank National
Association from which $1.1 million was paid for the costs of issuance. Remaining debt service
for the Series 2015 COPs is $625.5 million for a total savings over the remaining life of the debt
of $98.9 million.

COPs are statutorily-authorized tax-exempt certificates evidencing undivided proportionate
interests of the owners thereof in basic lease payments to be made by the Governing Board of
the District, pursuant to a master lease purchase agreement by and between the District and
the South Florida Water Management District Leasing Corporation (the “Corporation”), a
not-for-profit entity. As stated in Note (2)(a) the Corporation is a blended component unit and
as such this transaction is not recorded in the District’s financial report. The COPs are secured
by and payable from the Trust Estate established for the Series 2015 Certificates (the “Trust
Estate”) pursuant to the Trust Agreement. The Trust Estate consists of all estate, right, title
and interest of the Trustee in and to the Basic Lease Payments under the Series 2015 Lease,
and all amounts held in the funds and accounts under the Trust Agreement in accordance with
the provisions of the Master Lease and the Trust Agreement, including investment earnings
thereon, and any and all monies received by the Trustee pursuant to the Series 2015 Lease
and the Trust Agreement which are not required to be remitted to the Governing Board or the
Corporation pursuant to the Master Lease or the Trust Agreement. Lease payments are funded
from ad valorem revenues. Total COPs issued for this series amounted to $385,425,000,
having interest rates ranging from 3% to 5%. The District accounts for debt service
transactions relative to COPs in the Everglades Trust Fund and the Comprehensive Everglades
Restoration Plan Fund.
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SOUTH FLORIDA WATER MANAGEMENT DISTRICT
NOTES TO THE FINANCIAL STATEMENTS
SEPTEMBER 30, 2021

(10) LONG-TERM LIABILITIES (continued)

Fiscal year requirements to amortize the COPs Series 2015 as of September 2. ,.2021 are as

follows:
Principal Interest Total
2022 $ 14,270,000 $ 16,078 NCu 30,348,000
2023 14,965,000 1574/,125 30,312,125
2024 15,715,000 14,0805 30,295,125
2025 16,495,000 13,7, 4,875 30,269,875
2026 17,315,002 1_12% 325 30,244,625
2027-2031 100,42¢ 000 50,418,750 150,838,750
2032-2036 475,710, 70 23,548,500 150,048,500
2037 29,16 °,0u) 729,125 29,894,125

$ 3484 000 $ 147406125 $ 482251125

The liability for compensated absences is generally liquidated by the General Fund and the
Okeechobee Basin SR Fund and the liability for other post-employment benefits and pensions
is generally liquidated from the General Fund.

l-40
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SEPTEMBER 30, 2021

(11) EUND BALANCE REPORTING

The following is the governmental fund balances in detail as of September 30, 2021:

(Presented in $ 000's) Okeechobee Everglades Lake Belt Okeechobee
General Basin Trust ' atigation Basin
Fund SR Fund SR Fr=d SR Fund CP Fund

Nonspendable:

Inventory - 6,030 4 - -

Permanent fund principal - - - - -
Restricted for:

NEEPP and EFA source control projects - - - 2,671

Okeechobee Basin

(O&M new works, recurring shortfall, flood - 30,504 - - -

control, mandates, and operations)
Water protection, ecosystem managems .,
and restoration projects
Big Cypress Basin operations - - - - -
Debt service - - - - -
Indian River Lagoon / St. Lucic kestoration - - - - -
Everglades conser 2" .on and natural resource

. - - 7,215 - -

protection
Okeechobee Field Station Rehabilitation 5,063 4,963
Big Cypress Basin capital projects - - - - -
Acquisition, restoration or management of
environmentally sensitive lands ) ) ) .
Florida Bay restoration - - 1,000 - -
Lake Belt / Wetland creation, restoration and ) ) ) 30.748 )
management ’
Alligator Alley - - - - -
Restoration strategies projects - 161 21,966 - -
Land management activities - - - - -
Aquatic plant control - - - - -
Clewiston Field Station Rehabilitation - - - - 1,600
Land acquisitions (surplus land sales) - - - - 3,791
Everglades, EAA A2 STA, and O&M Projects - 2,350 2,464 - 13,988
Economic Stabilization 40,513 3,000

Committed for:
Future District Recurring Shortfall 1,475 - - - -
Capital and IT projects 900 - - - -
Operations and maintenance new works 3428 } ) ) )
projects ’
Clewiston Field Station Rehabilition 11,800
Flood Protecton 1,000
Restoration Strategies 22 - - - -

Assigned to:
District (O&M new works, recurring shortfall, 25188 ) ) ) )

mandates, and operations) ’

Restoration Strategies Capital Projects 7,051 - - - -
Everglades restoration - - - - -
Economic Stabilization 15,743

Unassigned: - - - - -
Total All Funds $ 66,607 $ 84,687 $ 35,649 $ 30,748 $ 27,013
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(11) EUND BALANCE REPORTING (continued)

Land
(Presented in $ 000's) State Everglades  Save Our  Acquisition Other Total
Appropr. Trust Everglades Tre Governmental Governmental
CP Fund CP Fund CP Fund CP Fund Funds Funds
Nonspendable:
Inventory - - - 335 6,369
Permanent fund principal - - 16,338 16,338
Restricted for:
NEEPP and EFA source control projects - - - - - 2,677
Okeechobee Basin
(O&M new works, recurring shortfall, flood
control, mandates, and operations) - - - 2 30,566
Water protection, ecosystem manageme’
and restoration projects ) - - - 9,564 9,564
Big Cypress Basin operations - - - - 15,720 15,720
Debt service - 12,242 - - 10,051 22,293
Indian River Lagoon / St. Luci¢ kestoration - - - - 320 320
Everglades conser =".on and natural resource
protection ) - - - 2,519 9,734
Okeechobee Field Station Rehabilitation - - - - - 10,026
Big Cypress Basin capital projects - - - - 1,242 1,242
Acquisition, restoration or management of
environmentally sensitive lands ) - - - -
Florida Bay restoration - - - - 2,444 3,444
Lake Belt / Wetland creation, restoration and )
management - - - 56,948 87,696
Alligator Alley - - - - 1,752 1,752
Restoration Strategies projects - 59,945 - - 1,560 83,632
Land management activities - - - - 14,029 14,029
Aquatic plant control - - - - 24 24
Clewiston Field Station Rehabilitation - - - - - 1,600
Land acquisitions (surplus land sales) - - - - 10,086 13,877
Everglades, EAA A2 STA, and O&M Projects - 78,601 - - 142 97,545
Economic Stabilization - - - - 2,000 45,513
Committed for:
Future District Recurring Shortfall - - - - - 1,475
Capital and IT projects - - - - - 900
Operations and maintenance new works
projects ) - - - - 3,428
Clewiston Field Station Rehabilitation - - - - - 11,800
Flood Protection - - - - - 1,000
Restoration Strategies - - - - - 22
Assigned to:
District (O&M new works, recurring shortfall,
mandates, and operations) - - - - 522 25,710
Restoration Strategies Capital Projects - - - - - 7,051
Everglades restoration - - - - 829 829
Economic Stabilization - - - - - 15,743
Unassigned: (16,973) - (2,220) (41,420) (5,440) (66,053)
Total All Funds $ (16,973) $ 150,788 $ (2,220) $ (41,420) $ 140,987 $ 475,866
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(12) DEFICIT FUND BALANCES

At September 30, 2021, the following funds have a deficit fund balance:

External Grants Special Revenue Fund $ 434,837
External Grants Capital Projects Fund 16,395
Land Acquisition Trust Capital Projects Fund 41,419,532
Save Our Everglades Capital Projects Fund 2,220,350
State Appropriations Capital Projects Fund 16,973,154
Upland Invasive Plant Control Special Re «~ue F 'nd 72,222

The deficits in the External Grants< speci | R venue and Capital Project Funds, Land
Acquisition Trust Capital Projects " :nd, “av. Ou - Everglades Capital Projects Fund, and the
State Appropriations Capital i rojects Fu d will be funded by pending reimbursements from
Florida Department of Environ. ental Proection. The deficit in the Upland Invasive Plant
Control Special Revenu: ~und wi. be',unded by pending reimbursements from Florida Fish and

Wildlife Conserva‘ion Commission.

(13) OPERATING LEASES

The District is committed under various operating leases for building, office space, vehicles,
office equipment and data processing equipment. The majority of the operating leases contain
renewal options that the District may exercise. Lease expenditures for the year ended
September 30, 2021 amounted to approximately $499,986. Future minimum lease payments
for these leases are as follows:

Year Ending September 30:

2022 § 669,808

2023 530,148
2024 537,082
2025 489,524
2026 223,483
$ 2,450,045
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SOUTH FLORIDA WATER MANAGEMENT DISTRICT
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SEPTEMBER 30, 2021

(14) RETIREMENT PLANS

The District provides retirement benefits to its employees through the Florida Retirement
System (FRS and HIS), Deferred Retirement Option Program (DROP), as:yrell as state
approved Other Post Employment Benefits (OPEB) in the form of subsidized he aith insurance
premiums.

Florida Retirement System

The District participates in the Florida Retirement Sy stem (FRS, The FRS was created in
Chapter 121, Florida Statutes, to provide a defin: 3 bent “.. pension plan for participating public
employees. The FRS was amended in 1998 to « du ‘he .‘eferred Retirement Option Program
under the defined benefit plan and ar-_nde ! in' 20U0 2 provide a defined contribution plan
alternative to the defined benefit plan f. - F™ X me nbers effective July 1, 2002. This integrated
defined contribution pension p'.n is (e -RS Inivestment Plan. Chapter 112, Florida Statutes,
established the Retiree He lth | sui»nce Subsidy (HIS) Program, a cost-sharing
multiple-employer defi:d ber Yfit <,ension plan, to assist retired members of any
state-administered retirement systc .1 in paying the costs of health insurance.

Essentially all regular employees of the District are eligible to enroll as members of the
State-administered FRS. Provisions relating to the FRS are established by Chapters 121 and
122, Florida Statutes; Chapter 112, Part IV, Florida Statutes; Chapter 238, Florida Statutes; and
FRS Rules, Chapter 60S, Florida Administrative Code; wherein eligibility, contributions, and
benefits are defined and described in detail. Such provisions may be amended at any time by
further action from the Florida Legislature. The FRS is a single retirement system administered
by the Florida Department of Management Services, Division of Retirement, and consists of the
two cost-sharing, multiple-employer defined benefit plans and other nonintegrated programs.
The annual comprehensive financial report of the FRS, which includes its financial statements,
required supplementary information, actuarial report, and other relevant information, is available
from the Florida Department of Management Services’ Web site (www.dms.myflorida.com).

FRS Pension Plan

Plan Description. The FRS Pension Plan (Plan) is a cost-sharing multiple-employer defined
benefit pension plan, with a Deferred Retirement Option Program (DROP) for eligible
employees. The general classes of membership are as follows:

Regular Class — Members of the FRS who do not qualify for membership in the other

classes.

Elected County Officers Class — Members who hold specified elective offices in local
government.

Senior Management Service Class (SMSC) — Members in senior management level
positions.

Special Risk Class — Members who are employed as law enforcement officers and
meet the criteria to qualify for this class.
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(14) RETIREMENT PLANS (Continued)

Employees enrolled in the Plan prior to July 1, 2011, vest at six years of creditable service and
employees enrolled in the Plan on or after July 1, 2011, vest at eight years nf creditable
service. All vested members, enrolled prior to July 1, 2011, are eligible for noirial retirement
benefits at age 62 or at any age after 30 years of service (except for rh~mbers classified as
special risk who are eligible for normal retirement benefits at age 55 or at any age after 25
years of service). All members enrolled in the Plan on or after uly 1, 2011, once vested, are
eligible for normal retirement benefits at age 65 or any tim~ after '3 years of creditable service
(except for members classified as special risk who are -ngible for r.»rmal retirement benefits at
age 60 or at any age after 30 years of service). M mber. . the Plari may include up to 4 years
of credit for military service toward creditable serv ce.

The Plan also includes an early retirer. ent p ovisi )n; however, there is a benefit reduction for
each year a member retires bo7sio hic or .o 1,ormal retirement date. The Plan provides
retirement, disability, death enefit.. <nd annual cost-of-living adjustments to eligible
participants.

DROP, subject “c provisions of Section 121.091, Florida Statutes, permits employees eligible
for normal retirciient under the Plan to defer receipt of monthly benefit payments while
continuing employment with an FRS employer. An employee may participate in DROP for a
period not to exceed 60 months after electing to participate, except that certain instructional
personnel may participate for up to 96 months. During the period of DROP participation,
deferred monthly benefits are held in the FRS Trust Fund and accrue interest. The net pension
liability does not include amounts for DROP participants, as these members are considered
retired and are not accruing additional pension benefits.

Benefits Provided. Benefits under the Plan are computed on the basis of age and/or years of
service, average final compensation, and service credit. Credit for each year of service is
expressed as a percentage of the average final compensation. For members initially enrolled
before July 1, 2011, the average final compensation is the average of the five highest fiscal
years’ earnings; for members initially enrolled on or after July 1, 2011, the average final
compensation is the average of the eight highest fiscal years’ earnings. The total percentage
value of the benefit received is determined by calculating the total value of all service, which is
based on the retirement class to which the member belonged when the service credit was
earned. Members are eligible for in-line-of-duty or regular disability and survivors’ benefits. The
following chart shows the percentage value for each year of service credit earned:
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(14) RETIREMENT PLANS (Continued)

Class, Initial Enroliment, and Retirement Age/Years of Service % Value

Regular Class members initially enrolled before July 1, 2011

Retirement up to age 62 or up to 30 years of service 1.60
Retirement at age 63 or with 31 years of service 1.63
Retirement at age 64 or with 32 years of service 1.65
Retirement at age 65 or with 33 or more years of servic 1.68
Regular Class members initially enrolled on or after .=y 1, 201"
Retirement up to age 65 or up to 33 years of serv ~e 1.60
Retirement at age 66 or with 34 years of s ice 1.63
Retirement at age 67 or with 35 years of st "vic> 1.65
Retirement at age 68 or with 36 7. mc = ye r= ot L 2rvice 1.68
Elected County Officers 3.00
Senior Management Servi<_ C.ss 2.00
Special Risk Regular
Service from Decembe. 1, 197 through September 30, 1974 2.00
Service on ar.. =fter Oct hYer ., 1974 3.00

As provided in's ection 121.101, Florida Statutes, if the member is initially enrolled in the FRS
before July 1, 2011, and all service credit was accrued before July 1, 2011, the annual
cost-of-living adjustment is 3 percent per year. If the member is initially enrolled before July 1,
2011, and has service credit on or after July 1, 2011, there is an individually calculated
cost-of-living adjustment. The annual cost-of-living adjustment is a proportion of 3 percent
determined by dividing the sum of the pre-July 2011 service credit by the total service credit at
retirement multiplied by 3 percent. Plan members initially enrolled on or after July 1, 2011, will
not have a cost-of-living adjustment after retirement.

Contributions. The Florida Legislature establishes contribution rates for participating employers
and employees. Contribution rates in effect for the District's fiscal year (October - September)
span across two state fiscal years July 1, 2020 through June 30, 2022 and are as follows:

October 1, 2020 to September 30, 2021

July 1, 2020 to July 1, 2021 to
June 30, 2021 June 30, 2022
Percent of Gross Salary Percent of Gross Salary
Class Employee Employer (*) Employee Employer (*)
FRS, Regular 3.00 10.00 3.00 10.82
FRS, Elected County Officers 3.00 49.18 3.00 51.42
FRS, Senior Management Service 3.00 27.29 3.00 29.01
FRS, Special Risk Regular 3.00 24.45 3.00 25.89
DROP - Applicable to members
from All of the Above Classes N/A 16.98 N/A 18.34

Note:

(*) Employer rates include the 1.66 percent for the postemployment health insurance subsidy, and
employer rates, other than for DROP participants , include 0.06 percent for administrative cost.

- 46

97



SOUTH FLORIDA WATER MANAGEMENT DISTRICT
NOTES TO THE FINANCIAL STATEMENTS
SEPTEMBER 30, 2021

(14) RETIREMENT PLANS (Continued)

The District’s contributions for FRS totaled $8.6 million and employee contributions totaled $1.7
million for the fiscal year ended September 30, 2021.

Pension Liabilities, Pension Expense, and Deferred Outflows of Retcurces and Deferred
Inflows of Resources Related to Pensions. At September 30, 2021, tahe District reported a
liability of $57.7 million for its proportionate share of the FRS a~. HIS Plan’s net pension liability
which consists of $17.0 million for FRS and $34.7 million “or HIS The net pension liability was
measured as of June 30, 2021, and the total pension | 1bilitv. usea ‘o calculate the net pension
liability was determined by an actuarial valuation ~s of J. ", 1, 2021. The District’'s proportionate
share of the net pension liability was based or ti.> D *rict's 2021 fiscal year contributions
relative to the 2020 fiscal year contributi<.is ¢ © all »7.uc.>aung members. At June 30, 2021, the
District’s proportionate share was .226 »>erc- at, w ich was a decrease of .022 percent from its
proportionate share measured =, of ¢ 'ne 30, 2u20.

For the fiscal year enied Sepv mber 30, 2021, the District recognized a credit to pension
expense of $54,550 relcted to the 7ian. In addition, the District reported deferred outflows of
resources and 2 -erred inflows of resources as of September 30, 2021 related to pensions from
the following sources:

Deferred Deferred
Outflows of Inflows of

Description Resources Resources
Differences between expected and actual experience $ 2919845 $ -
Change of assumptions 11,656,267 -
Net difference between projected and actual

earning on FRS pension plan investments - -
Changes in proportion and differences between District

FRS contributions and proportionate share of contributions - 1,476,033
District FRS contributions subsequent to the

measurement date 2,604,198 -

$ 17,180,310 $ 1,476,033
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The deferred outflows of resources related to pensions, totaling $2.6 million, resulting from
District contributions to the Plan subsequent to the measurement date, will be reecognized as a
reduction of the net pension liability in the fiscal year ended September 3u 2022. Other
amounts reported as deferred outflows of resources and deferred inflow = of resources related
to pensions will be recognized in pension expense as follows:

Year Ending Se; .ember 30:

Deferred
Outflows/(Inflows) Net

20,0 $ (9,658,997)
2022 (8,311,944)
225 (10,370,554)
2 24 (14,196,771)
2025 1,654,941
Thereafter -
$ (40,883,325)

Actuarial Assumptions. The total pension liability in the July 1, 2020 actuarial valuation was
determined using the following actuarial assumptions, applied to all periods included in the
measurement:

Inflation 2.40 percent

Salary Increases 3.25 percent, average, including inflation

Investment rate of return 6.80 percent, net of pension plan investment
expense, including inflation

Discount rate 6.80 percent

Mortality rates were based on Pub-2010 base table, which varies by member category and sex,
projected generationally with Scale MP-2018 details in valuation report. The actuarial
assumptions that determined total pension liability as of June 30, 2021 were based on the
results of an actuarial experience study for the period July 1, 2013 through June 30, 2018.
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(14) RETIREMENT PLANS (Continued)

The long-term expected rate of return on pension plan investments was not based on historical
returns, but instead is based on a forward-looking capital market econom.~ model. The
allocation policy’s description of each asset class was used to map the target aiocation to the
asset classes shown below. Each asset class assumption is based = ..a consistent set of
underlying assumptions, and includes an adjustment for the inf'.iion assumption. The target
allocation and best estimates of arithmetic and geometric r-ai' ates of return for each major
asset class are summarized in the following table:

Compound
Ar v Annual

Targe. Arith netic (Geometric) Standard
Asset Class Al Cacnn (O aurmn Return Deviation
Cash 1.0% 21% 21% 1.1%
Fixed income 0.L7% 3.8% 3.7% 3.3%
Global equity 5+.2% 8.2% 6.7% 17.8%
Real estate (prope 1iy) 10.3% 7.1% 6.2% 13.8%
Private equity 10.8% 11.7% 8.5% 26.4%
Strategic investments 3.7% 5.7% 5.4% 8.4%
Total 100.0%
Assumed inflation - Mean 2.4% 1.2%

(1) As outlined in the Plan’s investment policy

Discount Rate. The discount rate used to measure the total pension liability was 6.80%. The
projection of cash flows used to determine the discount rate assumed that employee
contributions will be made at the current contribution rate and that contributions will be made at
the statutorily required rates. The Pension Plan’s fiduciary net position was projected to be
available to make all projected future benefit payments of current active and inactive
employees. Therefore, the discount rate for calculating the total pension liability is equal to the
long-term expected rate of return. The FRS Actuarial Assumption Conference is responsible for
setting the assumptions used in the valuations of the defined benefit pension plans pursuant to
Section 216.136(10), Florida Statutes. The 6.80% rate of return assumption used in the June
30, 2020 calculations was determined by the Plan's consulting actuary to be reasonable and
appropriate per Actuarial Standard of Practice No. 27 (ASOP 27) for accounting purposes
which differs from the rate used for funding purposes which is used to establish the contribution
rates for the Plan.

Sensitivity of the District's Proportionate Share of the Net Position Liability to Changes in the
Discount Rate. The following presents the District’'s proportionate share of the net pension
liability calculated using the discount rate of 6.80 percent, as well as what the District’'s
proportionate share of the net pension liability would be if it were calculated using a discount
rate that is 1-percentage-point lower (5.80 percent) or 1-percentage-point higher (7.80 percent)
than the current rate:
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1.00% Current 1.00%
Decrease Discount Rate Increase
(5.80)% (6.80)% (7.80)%

District's proportionate share
of the net pension liability $ 76,182,153 ¢ 17,035,112 $ (32,405,186)

Pension Plan_Fiduciary Net Position. Detailed inform-.on abo.* the Plan’s fiduciary net
position is available in the separately issued FRS Pensi. n P'.n and Dther State Administered
Systems Comprehensive Annual Financial Repor

The Retiree Health Insurance Subsid* ¢ro« ran L11S,

Plan Description. The Retiree *'zalu. 'ne rance Subsidy Program (HIS Plan) is a cost-sharing
multiple-employer defined ber. it pe: sic plan established under section 112.363, Florida
Statutes, and may be a.rended . v the ~lorida Legislature at any time. The benefit is a monthly
payment to assist retirecs of the “.ate-administered retirement systems in paying their health
insurance costs " ad is administered by the Division of Retirement within the Florida Department
of Management Services, Division of Retirement.

Benefits Provided. For the fiscal year ended June 30, 2021, eligible retirees and beneficiaries
received a monthly HIS payment of $5 for each year of creditable service completed at the time
of retirement, with a minimum HIS payment of $30 and a maximum HIS payment of $150 per
month, pursuant to Section 112.363, Florida Statutes. To be eligible to receive a HIS Plan
benefit, a retiree under a State-administered retirement system must apply for and provide
proof of health insurance coverage, which may include Medicare.

Contributions. The HIS Plan is funded by required contributions from FRS participating
employers as set by the Florida Legislature. Employer contributions are a percentage of gross
compensation for all active FRS members. For the fiscal year ended September 30, 2021, the
contribution rate was 1.66 percent of payroll pursuant to section 112.363, Florida Statues. The
District contributed 100 percent of its statutorily required contributions for the current and
preceding three years. The HIS Plan contributions are deposited in a separate trust fund from
which payments are authorized. The HIS Plan benefits are not guaranteed and are subject to
annual legislative appropriation. In the event the legislative appropriation or available funds fail
to provide full subsidy benefits to all participants, benefits may be reduced or canceled. The
District’s contributions for the HIS plan totaled $1.7 million for fiscal year 2021.

Pension Liabilities, Pension Expense, and Deferred Outflows of Resources and Deferred
Inflows of Resources Related to Pensions. At September 30, 2021, the District reported a net
pension liability of $34.8 million for its proportionate share of the HIS Plan’s net pension liability.
The net pension liability was measured as of June 30, 2021, and the total pension liability used
to calculate the net pension liability was determined by an actuarial valuation as of July 1, 2021,
The District's proportionate share of the net pension liability was based on the District's 2021
fiscal year contributions relative to the total 2020 fiscal year contributions of all participating
members. At June 30, 2021, the District’s proportionate share was .284 percent, which was a
decrease of .002 percent from its proportionate share measured as of June 30, 2020.
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For the fiscal year ended September 30, 2021, the District recognized a credit to pension
expense of $1.6 million related to the HIS Plan. In addition, the District reported deferred
outflows of resources and deferred inflows of resources related to pensions fror i the following
sources:

Defer.ed Deferred
Outflows of Inflows of

Description Resources Resources
Net difference between projected and actual

experience $ 1,163,700 $ 14,566
Change of assumptions 2,732,632 1,432,869
Net difference between projected ar . actu:

earnings on HIS pension plan.inve. ‘me = 36,253 -
Changes in proportion and-L.irerei ~es Jetwee..

District HIS contributions' nd pro} ortic nate

share of HIS con rbutions - 1,746,633
District HIS contribt tiuns subs. ~.cnt to measurement date 460,090 -

$ 4392675 § 3,194,068

The deferred outflows of resources related to pensions, totaling $460,090, resulting from
District contributions to the HIS Plan subsequent to the measurement date will be recognized
as a reduction of the net pension liability in the fiscal year ended September 30, 2021. Other
amounts reported as deferred outflows of resources and deferred inflows of resources related
to pensions will be recognized in pension expense as follows:

Year Ending September 30:

Deferred
Outfows/(Inflows)
Net
2021 $ 30,938
2022 (338,095)
2023 244 937
2024 514,665
2025 380,493
Thereafter 82,488
Total $ 915,426

Actuarial Assumptions. The total pension liability in the July 1, 2021, actuarial valuation was
determined using the following actuarial assumptions, applied to all periods included in the
measurement:

Inflation 2.40 percent
Salary Increases 3.25 percent, average, including inflation
Investment rate of return N/A
Discount rate 2.16 percent
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Mortality rates were based on the Generational PUB-2010 with Projection Scale MP-2018.

The actuarial assumptions that determined total pension liability as of June s!), 2021 were
based on certain results of an actuarial experience study of the FRS for 1 ~¢ period July 1, 2013
through June 30, 2018.

Discount Rate. The discount rate used to measure the tet.i pen. ‘on liability was 2.16 percent.
In general, the discount rate for calculating the total pei sion liability ‘s equal to the single rate

equivalent to discounting at the long-term expect :a ate  f return for benefit payments prior to
the projected depletion date. Because th_ Hi * be <7 1. 2ssentially funded on a pay-as-you-go
basis, the depletion date is considered . » be .nme 'iate, and the single equivalent discount rate
is equal to the municipal bond.r..e sc'=c. :d by ... HIS Plan sponsor. The Bond Buyer General
Obligation 20-Bond Municipal E »nd Inc »x \ :as adopted as the applicable municipal bond index.

Sensitivity of the Distric.’'s Propor. _inate Share of the Net Pension Liability to Changes in the
Discount Rate. "he following presents the District’'s proportionate share of the net pension
liability calculated using the discount rate of 2.16 percent, as well as what the District’'s
proportionate share of the net pension liability would be if it were calculated using a discount
rate that is 1-percentage-point lower (1.16 percent) or 1-percentage-point higher (3.16 percent)
than the current rate:

1.00% Current 1.00%
Decrease Discount Rate Increase
(1.16)% (2.16)% (3.16)%
District's proportionate share
of the net pension liability $ 40,204,676 $ 34,776,218 $ 30,328,810

Pension Plan Fiduciary Net Position. Detailed information about the HIS Plan’s fiduciary net
position is available in the separately issued FRS Pension Plan and Other State Administered
Systems Comprehensive Annual Financial Report.

FRS - Defined Contribution Pension Plan

The District contributes to the FRS Investment Plan (Investment Plan), a defined contribution
pension plan, for its eligible employees electing to participate in the Investment Plan. The
Investment Plan is administered by the State Board of Administration (SBA), and is reported in
the SBA’s annual financial statements and in the State of Florida Comprehensive Annual
Financial Report. Service retirement benefits are based upon the value of the member's
account upon retirement.

As provided in Section 121.4501, Florida Statutes, eligible FRS members may elect to
participate in the Investment Plan in lieu of the FRS defined-benefit plan. District employees
participating in the DROP are not eligible to participate in the Investment Plan. Employer and
employee contributions, including amounts contributed to individual member’s accounts, are
defined by law, but the ultimate benefit depends in part on the performance of investment
funds. Benefit terms, including contribution requirements, for the Investment Plan are
established and may be amended by the Florida Legislature. The Investment Plan is funded
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with the same employer and employee contribution rates that are based on salary and
membership class (Regular Class, Elected County Officers, etc.), as the FRS - '~fined benefit
plan. Contributions are directed to individual member accounts, and the. individual members
allocate contributions and account balances among various approved inve siment choices.

Effective July 1, 2011, both employees and employers of the R 3 are required to contribute to
establish service credit for work performed in a regular', establish d position. Effective July 1,
2002, the Florida Legislature established a uniform = orioution rate system for the FRS,
covering both the Pension Plan and the Investn €. * Pla . The uniform rates for Fiscal Year
2020-21 are as follows:

Employee Employer Total

Contribution ~ Contribution ~ Contribution

Membership Class Rate Rate Rate
Regular 3.00% 10.82% 13.82%
Elected County, City & Spec.al District Officials 3.00% 51.42% 54.42%
Senio:1 \anagement Service 3.00% 29.01% 32.01%

For all membership classes, employees in the Investment Plan are immediately vested in their
own contributions and are vested after one year of service for employer contributions and
investment earnings. If an accumulated benefit obligation for service credit originally earned
under the FRS Pension Plan is transferred to the Investment Plan, the member must have the
years of service required for FRS Pension Plan vesting (including the service credit represented
by the transferred funds) to be vested for these funds and the earnings on the funds.
Nonvested employer contributions are placed in a suspense account for up to five years. If the
employee returns to FRS-covered employment within the five year period, the employee will
regain control over their account. If the employee does not return within the five year period, the
employee will forfeit the accumulated account balance. Costs of administering the Investment
Plan, including the FRS Financial Guidance Program, are funded through an employer
contribution of 0.06 percent of payroll and by forfeited benefits of Investment Plan members.
For the fiscal year ended September 30, 2021, the information for the amount of forfeitures was
unavailable from the SBA; however, management believes that these amounts, if any, would be
immaterial to the District.

After termination and applying to receive benefits, the member may rollover vested funds to
another qualified plan, structure a periodic payment under the Investment Plan, receive a lump-
sum distribution, leave the funds invested for future distribution, or any combination of these
options. Disability coverage is provided; the member may either transfer the account balance to
the FRS Pension Plan when approved for disability retirement to receive guaranteed lifetime
monthly benefits under the FRS Pension Plan, or remain in the Investment Plan and rely upon
that account balance for retirement income.

The District's Investment Plan pension contributions totaled $2.8 million for the fiscal year
ended September 30, 2021.
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Aggregate Financial Pension Disclosure. Below are the aggregate pension liabilities, deferred
outflows or resources related to pensions, deferred inflows of resources related to. 2ensions and
pension expense for the period associated with net pension liabilities:

Proportionate Pension Pension
Share of Deferred Deferred
Pension Pensi . Outflows of Inflows of
Liabilities Ex, =nse Resources Resources
FRS Pension Plan $ 17,035112 ., (t -,550) $ 22,619,125 $ 1,467,033
HIS Plan 34,776 28 1 576 163) 4,569,583 3,194,067
Total $ 51,1137y . (1,632,713) §$ 27,188,708 $ 4,661,100

(15) OTHER POST EMPLOYM "NT Bt \E “ITS (OPEB)

For purposes of measur.ng the tou " OPEB liability, deferred outflows of resources and deferred
inflows of reso! as related to OPEB, and OPEB expense, information about the total position
of the plan (OPEB Plan) and additions to/deductions from the OPEB Plan’s total position have
been determined on the same basis. For this purpose, benefit payments are recognized when
currently due and payable in accordance with the benefit terms.

Generally accepted accounting principles require that the reported results must pertain to
liability and asset information within certain defined time frames. For this report, the following
time frames are used:

Valuation Date September 30, 2019
Measurement Date September 30, 2020
Employer’s Fiscal Year Ending Date (Reporting Date) September 30, 2021

Plan Description

Plan Administration. District retirees and their eligible dependents may continue participation in
the District health insurance program as required by Florida Statutes, Section 112.0801. Per
the Statute, the cost to the retirees cannot be greater than that to active employees.

In January 2007, the District Governing Board approved a direct subsidy program to aid retirees
in retaining quality healthcare coverage. The subsidy was a discount of the total premium
contribution equal to 2% for each year of creditable service under the Florida Retirement
System to a maximum of 30 years of creditable service or 60%. Effective July 2, 2012, the
direct subsidy program was closed to new participants. Eligibility requirements include a
minimum six years of consecutive District service immediately preceding retirement and be age
62 or older, or have a minimum of 25 years of FRS service, regardless of age. In order to
maintain eligibility for the 2.0% retiree subsidy program, current employees were required to
declare their intent to retire by July 2, 2012, and must have separated from District employment
by December 12, 2012. During the fiscal year ended September 30, 2018, the District
Governing Board adjusted the direct subsidy to 1%. As of January 1, 2018, benefit plan year
(calendar year), the District Governing Board eliminated the direct subsidy entirely.
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The plan, a single employer defined benefit plan, is administered by the District. No formal trust
is currently in place and benefits are provided through the annual budget approp:, -tion.

Plan Membership. Membership in the OPEB Plan consisted of the follov i.g at September 30,
2019, the date of the latest actuarial valuation:

Inactive plan members or beneficiaries currently receivi- y benefits 467
Active plan members 1,365
Total plan members 1,832

Benefits Provided. Eligible ret*Cci m, ci.onse among the same Medical Plan options
available for active employees »f the « mp. oyer. Dependents of retirees may be covered at the
retirees' option the same as de 'ende ts of active employees. Prescription Drug coverage is
automatically extendea 15 retirees = u their dependents who continue coverage under any one
of the Medical F =.n options. Covered retirees and their dependents are subject to all the same

Medical and Prescription benefits and rules for coverage as are active employees. Retirees and
their dependents who are Medicare-eligible must enroll for Medicare Parts A and B to remain
covered under the program. All Medical coverage is secondary to Medicare for retirees and
dependents. Retirees and their dependents are eligible to participate in Employer-sponsored
Vision and Dental Plans. Retirees can select any option (medical without dental or vision and
vice-versa).

The surviving spouse of a retiree is eligible to continue coverage under the group plan subject
to premium payments. No benefit (other than COBRA) is offered to the surviving beneficiary of
the active employee.

Retirees may continue their participation in group dental and vision coverage subject to a
premium payment, fully paid by retirees. The rates above are based on entire blended
experience with no significant variation in the underlying actuarial costs by age; therefore,
Dental and Vision coverage are not considered as other post-employment benefits for the
purposes of GASB Statement No. 75 - Accounting and Financial Reporting for Postemployment
Benefits Other Than Pensions.

Retiring employees have an option of continuing participation in the Employer sponsored group
life policy. The cost of insurance to the retiree for $25,000 of life insurance coverage is $4.75
per month. Coverage reduces to $12,500 once the retiree reaches age 80 and costs $2.38 per
month.

Former employees, retirees, and dependents may be eligible for an extended benefit under
COBRA, regardless of the terms of the employer's other post-employment benefits. COBRA
benefits are not considered as other post-employment benefits for the purposes of GASB
Statement No. 75 - Accounting and Financial Reporting for Postemployment Benefits Other
Than Pensions.
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Premium Payments. In order to begin and maintain retiree Medical/Prescription coverage,
premium payments are required from the retiree. For dependent coverage; e retiree is
required to pay a premium as well. If any required amounts are not paid t'rely, the coverage for
the retiree and/or the dependent(s) will cease. The amount of the prein u/n payment required
for retiree and dependent coverage may change from time to tir ..

The charts below summarize the current total montk', premiun. payment amounts required
from retirees and their spouses to maintain Medical/i ve=cription coverage. A retiree's FRS
Health Insurance Subsidy (HIS) payment provic 3¢ by t. e State may be directed toward the
payment of these amounts. Coverage f~. (hildr n._. ~et.ees is available (until their limiting
age). However, for measuring the Ic \g-ter 1 cc sts, the relatively few children covered by
retirees coupled with the short d*a.>n ¢ wnen 22verage remaining results in costs that are not
material in the long term. Cons quentl, o. !y spouses are included in the charts below:

N o=Zily Premiums as of January 1, 2019

Single Retiree + Spouse
Non-Medicare Medicare Non-Medicare Medicare
HMO § 847 $ 424 $ 1,877 $ 1,453
OAP $ 875 $ 437 $ 2,218 $ 1,780
Monthly Premiums as of January 1, 2020
Single Retiree + Spouse
Non-Medicare Medicare Non-Medicare Medicare
HMO § 847 $ 424 $ 1,877 $ 1,453
OAP $ 875 $ 437 $ 2,218 $ 1,780
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Total OPEB Liability

Actuarial Assumptions and Methods. The District's September 30, 2021 total OF1:o liability was
measured as of September 30, 2020 and determined by an actu<iial valuation dated
September 30, 2019, based on the following methods and assumptions:

Actuarial cost method Entry Age Normal
Inflation 2.25%
Discount rate 2.41%

Salary increase rates used for Re u.. = Cla. 5 and Senior Management Class members in the
Salary increases July 1, 2020 actuarial va! ... n of he ', ride Retirement System (FRS); 3.4% - 8.2%
including inflation.
Retirement i es use ' fc non K-12 Instructional Regular Class and Senior Management
Class membe s in the JUL / 1, 2020 actuarial valuation of the Florida Retirement System.
Retirement age Thev “ire basedc on re Lults of a statewide experience study covering the period 2013 through
2018.

Mortality tables used for non K-12 Instructional Regular Class and Senior Management Class
members in the July 1, 2020 actuarial valuation of the Florida Retirement System. These rates
were taken from adjusted Pub-2010 mortality tables published by the Society of Actuaries
(SOA) with generational mortality improvements using scale MP-2018. Adjustments to
reference tables are based on the results of a statewide experience study covering the period
2013 through 2018.

Based on the Getzen Model, with trend starting at 6.5% on 1/1/2020 (0% for premiums)
followed by 6.25% on 1/1/2021, and gradually decreasing to an ultimate trend rate of 3.99%.

Aging factors Based on the 2013 SOA Study "Health Care Costs - From Birth to Death".
Expenses Administrative expenses are included in the per capita health costs.

Mortality

Healthcare cost trend rates

The following change in actuarial assumptions has been made since the prior measurement
date:

¢ Changes in assumptions and other inputs include the change in the discount rate from
2.75% as of the beginning of the measurement period to 2.41% as of September 30,
2020 (based on the Long-Term Municipal Bond rate) which increased the Total OPEB
Liability. This change is reflected in the Schedule of Changes in Total Other
Post-Employment Benefit Plans Liability and Related Ratios.
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Mortality tables are used to measure the probabilities of participants dying before and after
retirement. The PUB-2010 Generational tables used are projected by Scale VP-2018 from
2010 as outlined below.

Healthy Inactive Mortality for Reqular Not K-12 Instructional Memb=rs and Senior Management
Members (Post Employment):

- Female: Headcount Weighted General Below Median dealthy Rei ‘ee
- Male: Headcount Weighted General Below Med . n Hecz ‘I1y Retiree, set back one year

Healthy Inactive Mortality for Reqular N=. K- 2 In: * uctic 2al Members and Senior Management
Members (During Employment):

- Female: Headcount Weightea Senere | Be 'ow Median Employee
- Male: Headcount Weic'.red Ger »ral.".elow Median Employee, set back one year

Disabled Morta:i, {no projection scale) for all Reqular Class Members and Senior Management
Members:

- Female: Headcount Weighted General Disabled Retiree, set forward three years
- Male: Headcount Weighted General Disabled Retiree, set forward three years

There have been no significant changes or premium rate change in any health benefits or life
insurance benefits since September 30, 2019, and through September 30, 2020.

Projections of benefits for financial reporting purposes are based on the substantive plan (the
plan as understood by the employer and plan members) and include the types of benefits
provided at the time of each valuation and the historical pattern of sharing of benefit costs
between the employer and plan members to that point. The actuarial methods and assumptions
used include techniques that are designed to reduce the effects of short-term volatility in
actuarial accrued liabilities and the actuarial value of assets, consistent with the long-term
perspective of the calculations.
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Discount Rate. For plans that do not have formal assets, the discount rate should equal the
tax-exempt municipal bond rate based on an index of 20-year general obligatior: Fonds with an
average AA credit rating as of the measurement date. For the purpose of wnis actuarial
roll-forward, the municipal bond rate is 2.41% (based on the daily rate «'ssest to but not later
than the measurement date of Fidelity's "20-Year Municipal GO AA Index"). The discount rate
was 2.75% as of the beginning of the measurement year. 7. » following table presents the
plan's total OPEB liability, calculated using a discount rat= of 2.4 %, as well as what the plan's
total OPEB liability would be if it were calculated using  discount r. te that is one percent lower
or one percent higher:

1.L0% Current 1.00%
Decrease Discount Rate Increase
1.41% 2.41% 3.41%

2021 Total C?EB Li biLy $ 56,925,929 $ 48,586,716 $ 41,812,221

The following g+ .2ents the plan’s total OPEB liability calculated using the assumed trend rates
as well as what the plan’s total OPEB liability would be if it were calculated using a trend rate
that is one percent lower or one percent higher:

1.00% Healthcare Cost 1.00%
Decrease Trend Rates Increase

2021 Total OPEB Liability ~ $ 41,540,095 § 48,586,716 $ 57,671,924

Changes in the OPEB Liability. The changes in the total OPEB liability for the Plan are as follows:

OPEB
Liability

Total OPEB liability (GASB 75) at the beginning of the year $ 48,000,551
Changes for the year:

Service cost 1,325,195
Interest on total OPEB liability 1,339,151
Effect of economic/demographic gains or losses -

Effect of assumptions, changes, or inputs (819,461)

Benefit payments (1,258,720)
Net changes 586,165
Total OPEB liability at the end of year $ 48,586,716
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SOUTH FLORIDA WATER MANAGEMENT DISTRICT
NOTES TO THE FINANCIAL STATEMENTS
SEPTEMBER 30, 2021

(15) OTHER POST EMPLOYMENT BENEFITS (OPEB) ( continued)

OPEB Expense and Deferred Outflows of Resources and Deferred Inflows of Resources
Related to OPEB. Gains and losses related to changes in total OPEB liability ar~ recognized in
OPEB expense systematically over time. Amounts are first recognized in OPEB'< «pense for the
year the gain or loss occurs. The remaining amounts are categorized as r'aferred outflows and
deferred inflows of resources related to OPEB and are to be recogr.ized in future OPEB
expense. For the fiscal year ended September 30, 2021, the Di= .ict recognized OPEB expense
as follows:

Service Cost $ 1,325,195
Interest on the total OPEB 'ic.:ility 1,339,151

Recognition of ass ., tion ckLn 2s or inputs (267,111)
Total $ 2,397,235

As of fiscal year ended Sep smber 3G 2021, the District reported deferred outflows of
resources and deferred r.ilows ¢ reso’ rces related to OPEB from the following sources:

Deferred Deferred
Outflows of Inflows of
Resources Resources
Contributions made after the measurement date $ 1,400,922 $ -
Differences between expected and actual experience - 544,107
Changes in assumptions 3,362,272 3,518,004
Total $ 4,763,194 $§ 4,062,111

$1,400,922 reported as deferred outflows of resources related to OPEB resulting from the
District's contributions subsequent to the measurement date will be recognized as a reduction
of the total OPEB liability in the year ended September 30, 2022.

Other amounts currently reported as deferred outflows of resources and deferred inflows of

resources related to other post-employment benefits will be recognized in OPEB expense as
follows:

Year Ending September 30, 2021

2022 $(267,111)
2023 $(267,111)
2024 $(267,111)
2025 $(110,732)
2026 $ 244,490
Thereafter $(32,264)
Total $(699,839)
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SOUTH FLORIDA WATER MANAGEMENT DISTRICT
NOTES TO THE FINANCIAL STATEMENTS
SEPTEMBER 30, 2021

(16) INSURANCE ACTIVITIES

The District is exposed to the various risks of loss related to torts, theft of, damage to and
destruction of assets, errors and omissions, injuries to employees, and naturcl disasters. In
1976 the District established a self-insurance program for its workers’ compensction exposure
and in 1986 the District established a self-insurance program for automet "= and general liability
claims. These self-insured claims are administered by a third parf*~and are accounted for in the
Self Insurance Fund (an internal service fund).

The District is totally self-insured for workers’ compensc ‘ion ~'aims . nd the District’s financial
exposure for automobile and general liability is lin','~d to 200,000 per person and $300,000
per occurrence pursuant to Section 768.28 Florid \ S.>tute 3. Expenditures relating to
insurance are charged to other funds b~sed ¢ 1 a « “st anccation study performed by
Management. These expenditures. inclu. = =~ aric estimates utilizing the Casualty Actuarial
Society Statement of Principles <egai 'ing Propeity and Casualty Loss and Loss Adjustment

Expense. The actuaria' —alculati ns <.ce utilized to determine the amount needed for losses
incurred but not.reportea (IBNR) a. year end. The District transfers some of its risk for personal
and some cor.i \arcial property, as well as aviation, and public entity professional liability
through the purchase of insurance policies. The commercial property coverage is written on a
replacement cost/stated value basis, with varying retentions.

The District has a self-insurance program for health benefits, including medical, dental and
vision coverage, for its employees and retirees who choose to remain within the plan. The
claims are administered by a third party and accounted for in the Health Benefits Fund (an
internal service fund). The participating funds make payments to the Health Benefits Fund by
means of premiums charged and employee payroll deductions. The payments are based on
management’s estimates, using historical trends, of the amounts needed to pay prior and
current year claims. The expenditures include an actuarial estimate to determine the amount
needed for losses incurred but not reported at year end. The District maintains excess
insurance coverage for health care costs which are as follows:

Individual Stop Loss Coverage Limit: $ 400,000
Aggregate Stop Loss Coverage Limit: $ 400,000

The claims liabilities are based on actuarial valuations performed by independent actuaries as
of September 30, 2020, and are presented on a net undiscounted basis. The liability includes
claims incurred but not reported. The estimated liabilities by risk category at September 30,
2020 are as follows:

Balance Amounts Due
9/30/2021 Within One Year
Workers' Compensation  $ 3,372,000 $ 696,320
General and Automobile 88,000 88,000
Health Insurance 1,869,000 1,869,000
$ 5,329,000 $ 2,653,320
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SOUTH FLORIDA WATER MANAGEMENT DISTRICT
NOTES TO THE FINANCIAL STATEMENTS
SEPTEMBER 30, 2021

(16) INSURANCE ACTIVITIES (continued)

Changes in the claims liability amount for the current and prior fiscal year are summarized
below:

Current Claims
Fiscal Beginning and Changes in Claim Ending
Year Liability Estimates P~ yments Liability
2020 $ 5,183,000 $ 28,615,708 7 (2¢ 118,708) $ 5,680,000
2021 $ 5,680,000 $ 25,611,281 $ (25,,52,281) $ 5,329,000

To minimize the financial impact of potential uni yre ~een -atastrophes, District policy allows a
fund balance reserve for the self-insurar_e * wc k=,s -~oipensation, general and automobile
liability claims, of up to $10 million in" xce<s of 1e most recent actuarially-estimated liability
determination. There were no siamicont' nange +in insurance coverage from the prior year and
the amount of settlements did 1ot ext 2ec the insurance coverage for each of the past three
years.

(17) CONDEMM * TION PROCEEDINGS

The District is party to numerous lengthy condemnation proceedings (as plaintiff) regarding the
taking of private lands throughout the District for public use. The court may rule there was no
taking of land by the District resulting in no commitment to the District. Where a taking is ruled,
the court determines the value of the land claimed by the owner and payment is made to the
owner upon transfer of title to the District. The District is not currently party to any inverse
condemnation proceedings (as defendant or co-defendant).

At September 30, 2021, the court had yet to rule on a number of proceedings for which the land
value and title transfer date is undetermined. The District is unable to estimate the potential
financial exposure relative to these rulings, if any.

When the court rules there is a taking, the District will budget and appropriate funds to pay for
the purchase of the land.
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SOUTH FLORIDA WATER MANAGEMENT DISTRICT
NOTES TO THE FINANCIAL STATEMENTS
SEPTEMBER 30, 2021

(18) MAJOR CONSTRUCTION COMMITMENTS

The Five-Year Capital Improvements Plan (CIP) is updated annually and incluc'< :.in the South
Florida Environmental Report (SFER) which is available at www.sfwmd.aov/sfer. The major
construction commitments of the District for Fiscal Year 2021-2022 wiwrough Fiscal Year
2025-2026 (October 1, 2021 through September 30, 2026) ci.ently totals $4.1 billion. The
commitments are grouped and estimated into the following ~aeg. ries:

$3.0 billion ~ Restoration

$0.0 billion  Stormwater/Water Supply ( ‘t 2 mil. on)

$1.1 billion  Operations and Mai=..c »anc » P_. 'rbi_.hment Program
$4.1 billion Total Estimated i uture vajc - Construction Commitments

The key restoration major cons ruction o »mitments are highlighted below.
District Everglades Prc gram

The 1994 Everg.ades Forever Act (EFA) directed the District to acquire land, design, permit,
and construct a series of Stormwater Treatment Areas (STAs) to reduce phosphorus levels
from stormwater runoff and other sources before it enters the Everglades Protection Area
(EPA). The Everglades Construction Project (ECP) was the first major step in the Everglades
restoration and compliance with requirements of the EFA.

In 2003, the Florida Legislature amended the 1994 EFA to include the 2003 Long-Term Plan for
Achieving Water Quality Goals for Everglades Protection Area Tributary Basins (Long-Term
Plan) as the strategy for achieving the long-term water quality goals for the Everglades
Protection Area. The Long-Term Plan (revised in 2004, 2005, 2006, and 2007) is a
comprehensive set of water quality improvement measures including enhancements to the
existing STAs, expanded best management practices, research and optimization, and operation
and maintenance of the ECP, changes to the source controls component of the plan, changes
to the plan’s Process Development and Engineering component, as well as new projects and
integration with the Comprehensive Everglades Restoration Plan (CERP) projects.

At present, STAs south of Lake Okeechobee have an effective treatment area of 57,000 acres.
North and east of Lake Okeechobee, STAs are also used to remove phosphorus from water
flowing into the lake, St. Lucie Estuary and Indian River Lagoon.

In 2013, the Florida legislature modified the EFA and redefined the Long-Term Plan to also
include the Restoration Strategies Regional Water Quality Plan, as defined in Section
373.4592(2)(j), F.S. Under these strategies, the District is implementing a technical plan to
complete several projects that will create more than 6,500 acres of new stormwater treatment
areas (STAs) and 116,000 acre-feet of additional water storage through construction of flow
equalization basins (FEBs). The strategies also include additional source controls — where
pollution is reduced at the source — in areas of the eastern EAA where phosphorus levels in
stormwater runoff have been historically higher. In addition, a robust science plan will ensure
continued research and monitoring to improve and optimize the performance of water quality
treatment technologies.
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SOUTH FLORIDA WATER MANAGEMENT DISTRICT
NOTES TO THE FINANCIAL STATEMENTS
SEPTEMBER 30, 2021

(18) MAJOR CONSTRUCTION COMMITMENTS (continued)

In fiscal year 2021, a total of $141.0 million was expended for work associzted with the
Everglades Forever Act. Of this amount, $92.0 million was expended for + estoration Strategies,
$28.1 million for Long-Term Plan: STA Operations and Mainten~ .ce and Optimization and
Performance. Debt service payments related to Certificates 0/ Pa ‘icipation issued in 2016
(FY2016) (an advanced refunding of debt Series 2006 ¢ .sued in FY ?007) to fund construction
totaled $16.8 million. The remaining $4.1 million was spe 2+ _n other ZFA-related components
such as program support, monitoring, assessmeri , » >sea: “h, and evaluation in the EPA. The
District’'s Five-Year Capital Improvements 7 ic 1 es mw« ¥ cust for implementation of the
Restoration Strategies and the Long-Te 'm P!.n ar $306.8 million.

Comprehensive Everglades  3stora ‘or. Plan (CERP)

The CERP is a conceptiai plan th. * proposes major modifications to the Central and Southern
Florida Project it ‘order to reverse decades of ecosystem decline. Specifically, the plan
describes nearly 50 major projects and 68 project components to be constructed. Major
components of CERP focus on restoring the quantity, quality, timing, and distribution of water
for the natural system, and include aquifer storage and recovery, in-ground reservoirs,
rainfall-driven operations, removing barriers to sheet flow, seepage management, stormwater
treatment areas, surface water storage reservoirs, and water reuse and conservation.

CERP is an equal partnership between the State of Florida and the federal government. The
State of Florida and the South Florida Water Management District have invested approximately
$3.1 billion toward this effort. Through September 30, 2021, 270,778 acres or 68 percent of the
estimated lands needed to implement CERP have been acquired.

In fiscal year 2021, a total of $261.4 million dollars was expended for the implementation of
CERP projects, of which payments of debt service related to Certificates of Participation issued
by the District and bonds issued by FDEP totaled $30.4 million dollars. The District’'s Five-Year
Capital Improvements Plan (FY2022 through FY2026) estimated cost for the implementation of
the CERP is $1.8 billion.

(19) OTHER COMMITMENTS AND CONTINGENCIES

The District is occasionally involved in lawsuits arising in the ordinary course of operations.
Where it has been determined that a loss is probable related to these matters, a liability has
been recorded in our self-insurance obligations. In addition, the District is involved with other
matters the outcome of which is not presently determinable; it is the opinion of management of
the District, based upon consultation with legal counsel, that the outcome of these matters
would not have a material adverse effect on the financial position of the District.

The District also participates in several other federal and state assistance programs that are
subject to financial and program compliance audits. Such audits could lead to reimbursements
to the grantor agency for disallowed expenditures. However, management believes any
additional such disallowances, if any, will be immaterial.
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SOUTH FLORIDA WATER MANAGEMENT DISTRICT
NOTES TO THE FINANCIAL STATEMENTS
SEPTEMBER 30, 2021

(20) SUBSEQUENT EVENTS

On November 15, 2018 Blue Goose Growers filed a breach of contract against tt.='South
Florida Water Management District (the District) in the Fifteenth Judicial Circuit, F aim Beach,
Florida. The nature of the litigtion involves the District's termination of Bl':< Goose as a
contractor on the C-44 STA project. Blue Goose claims it was wror3fully ierminated and was
seeking damages of $55 million. The District denied the alleg~ 1s and filed suit for recovery of
its excess costs in completing the contract which exceede . $40 . ‘lion. On February 22, 2022
both parties agreed upon a settlement in the amount o1 $13.4. millio. payable to Blue Goose
Growers. This amount was payable within thirty ¢.vs an." will be covered in the 2022 Fiscal
Year's Budget..
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South Florida Water Management District

General Fund

Schedule of Revenues, Expenditures and Changes in Fund Balance
Budget and Actual - (Unaudited)

For the Year Ended September 30, 2021

REVENUES
Ad Valorem Property Taxes
Intergovernmental
Investment Earnings (Loss)
Licenses, Permits and Fees
Sale of District Property
Leases
Other
Total Revenues
EXPENDITURES
Current

Administrative Services & Executive Offices
Water Resources Planning and Mor itrring
Land Acquisition, Restoration and | « viic Works
Operation and Maintenanc> ~f Lands and Works
Regulation
Outreach
District Management and Administration
Total Administrative Services & Executive Offices

Big Cypress Basin
Water Resources Planning and Monitoring-Cypress
Land Acquisition, Restoration and Public Works
Operation and Maintenance of Lands and Works
District Management and Administration-Cypress
Total Big Cypress Basin

Ecosystem Restoration & Capital Projects
Water Resources Planning and Monitoring
Land Acquisition, Restoration and Public Works
Operation and Maintenance of Lands and Works
Regulation
District Management and Administration
Total Ecosystem Restoration & Capital Projects

Field Operations
Water Resources Planning and Monitoring
Land Acquisition, Restoration and Public Works
Operation and Maintenance of Lands and Works
Regulation
District Management and Administration
Total Field Operations

Page 1 of 2

Variance with

Final Budget-
Original Final Positive
Budget Budget __Actual (Negative)
$ 120,540,000 $ 120,540,002 $ 120,511,006 $ (28,994)
3,628,482 3,67. 482 2,864,485 (763,997)
853,117 853, 17 (30,905) (884,022)
3,343,000 3,343,002 4,492,234 1,149,234
60,000 60,00u 38,563 (21,437)
9C ., 774 906,274 906,215 (59)
_ 32 7¢>. . 324,700 (297,901) (622,601)
~ 1.01,650 575 1.9,655,573 128,483,697 (1,171,876)
434,377 425,221 89,540 335,681
3,454,962 3,430,072 3,109,848 320,224
8,308,866 8,626,562 4,724,532 3,902,030
401,396 256,458 166,453 90,005
1,255,074 1,177,222 1,190,843 (13,621)
17,381,319 16,571,025 14,755,306 1,815,719
31,235,994 30,486,560 24,036,522 6,450,038
- 2,000 422 1,578
26,667 8,167 985 7,182
39,611 39,611 20,095 19,516
- - 445 (445)
66,278 49,778 21,947 27,831
6,075,875 5,544,874 5,291,967 252,907
6,951,578 10,559,844 5,190,907 5,368,937
9,990,482 12,181,944 10,889,573 1,292,371
20,848 37,180 21,762 15,418
247,993 376,499 393,628 (17,129)
23,286,776 28,700,341 21,787,837 6,912,504
809,812 473,285 405,299 67,986
- 1,000 1,022 (22)
2,895,603 3,635,506 3,097,950 537,556
628,980 395,810 134,606 261,204
46,762 8,762 - 8,762
4,381,157 4,514,363 3,638,877 875,486
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Information Technology

South Florida Water Management District

General Fund

Schedule of Revenues, Expenditures and Changes in Fund Balance
Budget and Actual - (Unaudited)

For the Year Ended September 30, 2021

Water Resources Planning and Monitoring
Land Acquisition, Restoration and Public Works
Operation and Maintenance of Lands and Works

Regulation

District Management and Administration

Total Information Technology

Page 2 of 2

Variance with

Real Estate & Land Management
Water Resources Planning and Monitoring
Land Acquisition, Restoration and Public Works
Operation and Maintenance of Lands and Wor' .
District Management and Administration

Total Real Estate & Land Management

Regulation

Water Resources Planning and Monitoring
Land Acquisition, Restore*., ~.and Public Works
Operation and Maintenance of Lands and Works

Regulation

District Management and Administration

Total Regulation
Water Resources

Water Resources Planning and Monitoring
Land Acquisition, Restoration and Public Works
Operation and Maintenance of Lands and Works
District Management and Administration

Total Water Resources

Contingency

Managerial Reserve

Managerial Reserve-Contingency

Total Contingency
Total Expenditures

Revenues in Excess of (Less than) Expenditures

OTHER FINANCING SOURCES (USES)

Transfers In

Transfers Out
Total Other Financing Sources (Uses)

Final Budget-

Original Final Positive
Budget Budget ____Actual (Negative)
3,416,220 3,142,403 3,104,044 38,362
1,955,291 2,08 273 1,955,653 100,620
13,893,431 “1,057,. 32 13,754,228 803,004
3,283,225 3,143,5¢ 2 3,187,077 (43,488)
10,577,001 . 7,386,23¢ 9,298,355 687,878
33,12 .,'68 = 32,885,733 31,299,357 1,586,376
1C 7«1 6,241 2,080 4,161
256 735 192,363 101,673 90,690
v, ~h,380 7,678,583 6,037,333 1,641,250
\ 8,974 7,474 73 7,401
7,244,330 7,884,661 6,141,159 1,743,502
32,234 31,321 4,075 27,246
25,478 20,034 - 20,034
16,960 11,960 11,865 95
14,374,398 11,858,211 12,108,469 (250,258)
- 10,512 6,417 4,095
14,449,070 11,932,038 12,130,826 (198,788)
15,922,341 14,252,623 13,548,066 704,557
7,467,939 7,277,279 4,296,418 2,980,861
133,472 442,050 274,031 168,019
87,485 86,590 90,727 (4,137)
23,611,237 22,058,542 18,209,242 3,849,300
- 4,015,896 - 4,015,896
15,742,735 15,742,735 - 15,742,735
15,742,735 19,758,631 - 19,758,631
153,142,745 158,270,647 117,265,767 41,004,880
(23,487,172) (28,615,074) 11,217,930 39,833,004
17,236,818 24,211,564 68 (24,211,496)

(37,438,273)

(39,093,494)

(14,881,999)

24,211,495

(20,201,455)

(14,881,930)

(14,881,931)

(1)

Net Change in Fund Balance

Fund Balance at Beginning of Year
Fund Balance at End of Year

(43,688,627)
70,271,107

(43,497,004)
70,271,107

(3,664,001)
70,271,107

39,833,003

$ 26,582,480 $ 26,774,103 $ 66,607,106 $ 39,833,003
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REVENUES

Ad Valorem Property Taxes
Intergovernmental

South Florida Water Management District

Okeechobee Basin Special Revenue Fund

Schedule of Revenues, Expenditures and Changes in Fund Balance
Budget and Actual - (Unaudited)

For the Year Ended September 30, 2021

Investment Earnings (Loss)
Licenses, Permits and Fees

Sale of District Property

Leases
Other

Total Revenues
EXPENDITURES

Current

Administrative Services & Executive Offices
Water Resources Planning and Mor itrring
Land Acquisition, Restoration and | « viic Works
Operation and Maintenanc> ~f Lands and Works

District Management and".A . zinistration

Page 1 of 2

Variance with

Total Administrative Services & Executive Offices

Ecosystem Restoration & Capital Projects
Water Resources Planning and Monitoring
Land Acquisition, Restoration and Public Works
Operation and Maintenance of Lands and Works

District Management and Administration
Total Ecosystem Restoration & Capital Projects

Field Operations

Water Resources Planning and Monitoring
Land Acquisition, Restoration and Public Works
Operation and Maintenance of Lands and Works

District Management and Administration
Total Field Operations

Final Budget-
Original Final Positive
Budget Budget ____Actual (Negative)
$ 118,944,900 $ 118,944,970 $ 118,820,773 $ (124,127)
3,917,849 3,977 349 11,783,701 7,865,852
1,079,040 1,079, 10 (19,932) (1,098,972)
90,000 90,001 192,420 102,420
250,000 250,00 434,626 184,626
26 50 241,570 228,201 (13,369)
_ 35 7> 353,752 507,298 153,546
1. 492¢ 67 1.4,877,111 131,947,087 7,069,976
31,970 1,737 - 1,737
930,734 656,234 635,392 20,842
6,689,966 5,006,460 3,733,233 1,273,227
3,319,345 3,129,592 2,357,558 772,034
10,972,015 8,794,023 6,726,183 2,067,840
2,019,867 1,642,779 1,442,479 200,300
5,851,706 8,784,750 5,269,509 3,515,241
23,271,825 26,045,359 25,111,966 933,393
- - 370 (370)
31,143,398 36,472,888 31,824,324 4,648,564
- 2,000 906 1,094
250,702 342,827 326,791 16,036
48,510,913 49,352,750 48,600,660 752,090
- - 701 (701)
48,761,615 49,697,577 48,929,058 768,519
V-3
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Page 2 of 2

South Florida Water Management District
Okeechobee Basin Special Revenue Fund
Schedule of Revenues, Expenditures and Changes in Fund Balance
Budget and Actual - (Unaudited)
For the Year Ended September 30, 2021
Variance with

Final Budget-
Original Final Positive
Budget Budget ____Actual (Negative)
Information Technology
Water Resources Planning and Monitoring 47,316 7,829 907 6,923
Land Acquisition, Restoration and Public Works 96,278 £ 291 49,489 12,802
Operation and Maintenance of Lands and Works 2,719,336 . 2,875,.74 2,594,966 280,308
Total Information Technology 2,862,930 2,945,3L 2,645,362 300,033
Real Estate & Land Management
Water Resources Planning and Monitoring 3.2 - - -
Land Acquisition, Restoration and Public Works 74 82¢ 521,670 459,534 62,136
Operation and Maintenance of Lands and Works 1),42¢8 Cur 11,632,515 10,516,284 1,116,231
District Management and Administration _ 1718 7,718 294 7,424
Total Real Estate & Land Management 11,-79,183 12,161,903 10,976,112 1,185,791
Regulation
Operation and Maintenance of Lancs 2nd Wor. s 4,500 - - -
Total Regulation 4,500 - - -
Water Resources
Water Resources Plannirig a:.d Monitoring 2,268,787 1,961,374 1,483,455 477,919
Land Acquisition, Restoration and Public Works 4,661,546 4,570,200 3,525,277 1,044,923
Operation and Maintenance of Lands and Works 25,000 118,749 63,525 55,224
Total Water Resources 6,955,333 6,650,323 5,072,257 1,578,066
Contingency
Managerial Reserve - 767,443 - 767,443
Managerial Reserve-Contingency 40,512,602 40,512,602 - 40,512,602
Total Contingency 40,512,602 41,280,045 41,280,045

Total Expenditures

152,421,576 158,002,154 106,173,296 51,828,858

Revenues in Excess of (Less than) Expenditures (27,494,885) (33,125,043) 25,773,791 58,898,834
OTHER FINANCING SOURCES (USES)

Transfers In

Transfers Out

5,948,758 11,702,536 - (11,702,536)
(49,282,629)  (49,282,629)  (37,580,093) 11,702,536

Total Other Financing Sources (Uses) (43,333,871) (37,580,093) (37,580,093) -

Net Change in Fund Balance (70,828,756) (70,705,136) (11,806,302) 58,898,834

Fund Balance at Beginning of Year 96,493,645 96,493,645 96,493,645 -

Fund Balance at End of Year $ 25,664,889 $§ 25,788,509 $ 84,687,343 $ 58,898,834
V-4

123



South Florida Water Management District
Everglades Restoration Trust Special Revenue

Schedule of Revenues, Expenditures and Changes in Fund Balance

Budget and Actual - (Unaudited)
For the Year Ended September 30, 2021

Page 1 of 2

Variance with

Final Budget-
Original Final Positive
Budget Budget __Actual (Negative)
REVENUES
Ad Valorem Property Taxes $ 37,918,700 $ 37,918,770 $ 57,881,388 $ (37,312)
Agricultural Privilege Taxes 10,987,990 10,927 990 10,939,012 (48,978)
Intergovernmental - - 406,842 406,842
Investment Earnings (Loss) 441,001 441,001 (21,492) (462,493)
Sale of District Property 10,000 10,00L 51,663 41,663
Other - - 54,642 54,642
Total Revenues 4935 6y . 19,357,691 49,312,055 (45,636)
EXPENDITURES
Current
Administrative Services & Executive Offices
Water Resources Planning and Monitoring 1,622,242 1,736,230 1,372,538 363,692
Land Acquisition, Restoration and F 1r'ic Work 264,555 118,203 49,534 68,669
Operation and Maintenance of Lanu: «nd Works 794,418 742,765 201,366 541,399
Total Administrative Seivices & Executive Offices 2,681,215 2,597,198 1,623,438 973,760
Ecosystem Restoration & Ca_ nal Projects
Water Resources Planning and Monitoring 1,160,290 744,727 686,481 58,246
Land Acquisition, Restoration and Public Works 7,878,838 8,628,483 8,176,267 452,216
Operation and Maintenance of Lands and Works 4,135,631 5,355,051 4,495,692 859,359
Total Ecosystem Restoration & Capital Projects 13,174,759 14,728,261 13,358,440 1,369,821
Field Operations
Water Resources Planning and Monitoring 573,752 636,859 565,990 70,869
Land Acquisition, Restoration and Public Works - 8,500 4,537 3,963
Operation and Maintenance of Lands and Works 13,273,548 13,120,825 12,605,353 515,472
Total Field Operations 13,847,300 13,766,184 13,175,880 590,304
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South Florida Water Management District

Everglades Restoration Trust Special Revenue

Schedule of Revenues, Expenditures and Changes in Fund Balance
Budget and Actual - (Unaudited)
For the Year Ended September 30, 2021

Information Technology
Water Resources Planning and Monitoring
Land Acquisition, Restoration and Public Works

Operation and Maintenance of Lands and Works

Total Information Technology

Real Estate & Land Management
Land Acquisition, Restoration and Public Works

Operation and Maintenance of Lands and Works

Total Real Estate & Land Management

Water Resources
Water Resources Planning and Monitoring
Land Acquisition, Restoration and Public Wo. ‘s

Operation and Maintenance of Lancs 2nd Wor. s

Total Water Resources

Contingency
Managerial Reserve
Managerial Reserve-Contingency
Total Contingency
Total Expenditures
Revenues in Excess of (Less than) Expenditures

OTHER FINANCING SOURCES (USES)
Transfers In
Transfers Out

Total Other Financing Sources (Uses)
Net Change in Fund Balance
Fund Balance at Beginning of Year
Fund Balance at End of Year

Page 2 of 2

Variance with

Final Budget-

Original Final Positive
Budget Budget ____Actual (Negative)
36,747 56,929 51,820 5,110
72,454 L )57 861 4,196
664,686 367,18 326,940 41,008
773,887 429,95 379,621 50,314
20, 10 1,135,641 223,508 912,133
4,070 16~ . 4,582,296 4,088,792 493,504
1,287 Tu4 5,717,937 4,312,300 1,405,637
2,503,948 2,651,260 2,467,423 183,837
1,882,312 1,910,247 1,289,510 620,737
1,677,624 1,549,776 1,520,464 29,312
6,119,884 6,111,283 5,277,397 833,886
- 689,259 - 689,259
3,000,000 3,000,000 - 3,000,000
3,000,000 3,689,259 - 3,689,259
43,878,349 47,040,057 38,127,076 8,912,981
5,479,342 2,317,634 11,184,979 8,867,345
3,071,094 6,340,401 2,069,698 (4,270,703)
(30,723,106) (30,723,106) (26,452,403) 4,270,703
(27,652,012) (24,382,705) (24,382,705) -
(22,172,670) (22,065,071) (13,197,726) 8,867,345
48,846,740 48,846,740 48,846,740 -
$ 26,674,070 $ 26,781,669 $ 35,649,014 $ 8,867,345
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South Florida Water Management District
Lake Belt Mitigation Special Revenue Fund
Schedule of Revenues, Expenditures and Changes in Fund Balance
Budget and Actual - (Unaudited)
For the Year Ended September 30, 2021

REVENUES
Intergovernmental
Investment Earnings (Loss)
Licenses, Permits and Fees
Total Revenues
EXPENDITURES
Current
Ecosystem Restoration & Capital Projects
Operation and Maintenance of Lands and Works

Total Ecosystem Restoration & Capital Projer:

Field Operations
Operation and Maintenance of Lands and Wo. s
Total Field Operations
Information Technology
Total Information Tech=. 2gy
Real Estate & Land Management
Operation and Maintenance of Lands and Works
Total Real Estate & Land Management
Total Expenditures
Revenues in Excess of (Less than) Expenditures
OTHER FINANCING SOURCES (USES)

Transfers In
Transfers Out

Total Other Financing Sources (Uses)
Net Change in Fund Balance
Fund Balance at Beginning of Year
Fund Balance at End of Year

Variance with

Final Budget-
Original Final Positive
Budget Budget ____Actual (Negative)
$ - $ - $ 881 §$ 881
257,810 257 310 28,167 (229,643)
- - 1,957,142 1,957,142
257,810 257,8 Y 1,986,190 1,728,380
_/.,337 489 547,239 409,036 138,203
©337 189 547,239 409,036 138,203
16,737 65,987 45,179 20,808
16,737 65,987 45,179 20,808
4,168,724 5,640,204 2,168,341 3,471,863
4,168,724 5,640,204 2,168,341 3,471,863
5,522,950 6,253,430 2,622,556 3,630,874
(5,265,140) (5,995,620) (636,366) 5,359,254
- 730,480 - (730,480)
(15,604,764) (15,604,764) (14,643,199) 961,565
(15,604,764) (14,874,284) (14,643,199) 231,085
(20,869,904) (20,869,904) (15,279,565) 5,590,339
46,027,516 46,027,516 46,027,516 -
$ 25,157,612 $§ 25,157,612 $ 30,747,951 $ 5,590,339
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SOUTH FLORIDA WATER MANAGEMENT DISTRICT
REQUIRED SUPPLEMENTARY INFORMATION
SCHEDULE OF THE DISTRICT’S PROPORTIONATE SHARE
OF THE NET PENSION LIABILITY
FLORIDA RETIREMENT SYSTEM PENSION PLAN
SEPTEMBER 30, 2021

LAST TEN FISCAL YEARS / JNAUDITE D)

2021 2075 _7u19 2018 2017 2016 2015 2014
District's proportion of the FRS net pension liability 22.5500% 0..Y4a % J.2057% 0.2068% 0.2105% 0.2320% 0.2500% 0.2630%
District's proportionate share of the FRS net pension
liability $ 17,055,110 $8.,095,158 $ 70,829,068 $ 62,276,637 $62,295,154 $ 58,584,976 $ 32,288,072 $ 16,048,859
District's covered payroll $104,594,097 $ 98,080,192 $ 97,591,783 $ 95,750,903 $ 95,563,473 $ 99,371,218 $ 100,948,387 $104,429,837
District's proportionate share of the FRS net pension
liability as a percentage of its covered payroll 16.29% 90.33% 72.58% 65.04% 65.19% 58.96% 31.98% 15.37%
FRS Plan fiduciary net position as a percentage of the
total pension liability 96.40% 78.85% 82.61% 84.26% 83.89% 84.88% 92.00% 96.09%

1 Reflects restatement of beginning net position due to implementation of GASB Statement No. 75, Accounting and Financial Reporting for
Postemployment Benefits Other than Pensions.

Note: The amounts presented for each fiscal year were determined as of June 30th. The schedule is presented to illustrate the requirements of
GASB Statement No. 68. Currently, only data for fiscal years ending June 30, 2014 through 2021 are available.

The Actuarial Assumptions for total pension liability calculation for 2019 as compared to 2020 had a change in the discount rate of 6.90%
to 6.80% for the period. The inflation Rate also changed from 2.6% to 2.4% for the same period.
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Contractually required FRS contribution

FRS contributions in relation to the contractually
required contribution

FRS contribution deficiency (excess)

District's covered payroll

FRS contributions as a percentage of covered
payroll

SOUTH FLORIDA WATER MANAGEMENT DISTRICT
REQUIRED SUPPLEMENTARY INFORMATION
SCHEDULE OF THE DISTRICT’S CONTRIBUTIONS
FLORIDA RETIREMENT SYSTEM PENSION PLAN

SEPTEMBER 30, 2021

LAST TEN FISCAL YEARS “ JNAUDITE D)

2021 2Py —u19 2018 2017 2016 2015 2014
$ 8,591,155, 6,7+, 7.4 $ 0,377,181 $ 5,892,442 $ 5,480,651 $ 5,658,153 $ 6,094687 $ 5,761,531
(8,591,155)  (v,791,704) (6,377,181)  (5,892,442) (5,480,651) (5,658,153)  (6,094,687) (5,761,531)
B - $ - $ - $ - $ - $ - $ - $ -

$ 101,661,500 $ 97,648,033 $ 98,567,606 $ 95,693,050 $ 95,988,337 $ 98,786,721 $ 103,723,669 $ 103,356,785

8.45%

6.96%

6.47%

6.16%

5.71%

5.73%

5.88%

Note: The amounts presented for each fiscal year were determined as of September 30th. The schedule is presented to illustrate the
requirements of GASB Statement No. 68. Currently, only data for fiscal year ending September 30, 2014 through 2021 are available.
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SOUTH FLORIDA WATER MANAGEMENT DISTRICT
REQUIRED SUPPLEMENTARY INFORMATION
SCHEDULE OF THE DISTRICT’S PROPORTIONATE SHARE
OF THE NET PENSION LIABILITY
HEALTH INSURANCE SUBSIDY PENSION PLAN
SEPTEMBER 30, 2021

LAST TEN FISCAL YEARS “ JNAUDITE D)

2021 2077 ‘219 2018 2017 2016 2015 2014

District's proportion of the HIS net pension liability 0.2835% 0.2.16 v.2882% 0.2888% 0.2921% 0.3231% 0.3278% 0.3471%
District's proportionate share of the HIS net pension
liability $.34,776,217 $ 34,085,083 $ 32,243,305 $ 30,564,147 $ 31,235,313 § 37,656,022 $ 33,431,413 $§ 32,453,571

$
District's covered payroll 104,594,097 $ 98,080,192 $ 97,591,783 $ 95,750,903 $ 95,563,473 $ 99,371,218 $ 100,948,387 $ 104,429,837
District's proportionate share of the HIS net pension
liability as a percentage of its covered payroll 33.25% 35.06% 33.04% 31.92% 32.69% 37.89% 33.12% 31.08%
HIS Plan fiduciary net position as a percentage of
the
total pension liability 3.56% 3.00% 2.63% 2.15% 1.64% 0.97% 0.50% 0.99%

Note: The amounts presented for each fiscal year were determined as of June 30th. The schedule is presented to illustrate the requirements of
GASB Statement No. 68. Currently, only data for fiscal year ending June 30, 2014 through 2021 are available.
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SOUTH FLORIDA WATER MANAGEMENT DISTRICT
REQUIRED SUPPLEMENTARY INFORMATION
SCHEDULE OF THE DISTRICT’S CONTRIBUTIONS
HEALTH INSURANCE SUBSIDY PENSION PLAN
SEPTEMBER 30, 2021

LAST TEN FISCAL YEARS (UNAUD'™:D)

2021 2020 .20 ¢ 2v18 2017 2016 2015 2014

Contractually required HIS contribution $ 1,666,448 $ 1.A7,8.2 $ 1oUu,'76 $ 1,566,028 $ 1,546,008 $ 1,656,096 $ 1,253,092 $ 1,189,007
HIS contributions in relation to the contractually
required
contribution 1,666,44 ) (1 522,832) (1,600,178) (1,566,028) (1,546,008) (1,656,096) (1,253,092) (1,189,007)
HIS contribution deficiency (excess) $ -$ -3 - $ - $ -9 -3 - $ -

101,661,500 103,723,669 103,356,785
District's covered payroll 97,648,033 98,567,606 95,693,050 95,988,337 98,786,721
HIS contributions as a percentage of covered payroll 1.64% 1.66% 1.62% 1.64% 1.61% 1.68% 1.21% 1.15%

Note: The amounts presented for each fiscal year were determined as of September 30th. The schedule is presented to illustrate the
requirements of GASB Statement No. 68. Currently, only data for fiscal year ending September 30, 2014 through 2021 are available.
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SOUTH FLORIDA WATER MANAGEMENT DISTRICT
REQUIRED SUPPLEMENTARY INFORMATION
SCHEDULE OF CHANGES IN THE TOTAL OTHER POST-EMPLOYMENT BENEFIT (OPEB) PLAN LIABILITY AND

RELATED RATIOS

SEPTEMBER 30, 2021

LAST TEN FISCAL YEARS (UNAUDITED)

Reporting Period Ending September 30, 2021 2020 2019 2018
Measurement Year Ending September 30, 2020 4 ~919 2018 2017
Service cost 1,325,1.5 & 096,491 $ 986,032 $ 1,058,734
Interest on the total OPEB liability 1,022,180 1,653,335 1,547,593 1,444,508
Differences between expected and actual exper. >nce - (745,629) - -
Changes of assumptions and ott e~ inputs (819,461) 4,607,558 (2,292,458) (2,971,197)
Benefit payments (1,258,720) (1,365,479) (1,235,608) (2,443,256)
Net change in total OPEB liability 586,165 5,146,276 $ (994,441) $  (2,911,211)
Total OPEB liability - beginning 48,000,551 42,854,275 43,848,716 46,759,927
Total OPERB liability - ending 48,586,716 $ 48,000,551 $ 42,854,275 $§ 43,848,716
District's Covered-Employee Payroll 98,750,676 $ 91,869,068 $ 95,693,050 $ 89,572,472
Total OPEB liability as a percentage

of Covered-Employee Payroll 49.20% 52.25% 44.78% 48.95%

Note: The amounts presented for each fiscal year were determined using a measurement year ending September 30th. The schedule is presentedto illustrate the
requirements of GASB Statement No. 75 which the District implemented for fiscal year ended September 30, 2018. As a result, this schedule will present 10 years
information as available.
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SOUTH FLORIDA WATER MANAGEMENT DISTRICT
NOTES TO THE REQUIRED SUPPLEMENTARY INFORMATION
SEPTEMBER 30, 2021

BUDGETARY INFORMATION

Annual budgets are legally adopted for all funds and ar~ dopted on a basis consistent
with generally accepted accounting principles. The adopte 1 budget represents a fiscal
year financial plan that details Governing Board ag ‘roved reve ues and expenditures. The
District’s level of budgetary control, defined .~ the 1 “vest level at which management may
not reallocate resources without approval of ‘he Sov >rning Board, is at the program level
within a fund and division. Thers are six =.0g. »ms: Water Resources Planning and
Monitoring; Land Acquisition, Restc -ati= - and 2ublic Works; Operation and Maintenance of
Lands and Works; Regu!~.on; Du. 2ach; und District Management and Administration.
The District is organized « 7 eigh. mcin divisions: Administrative Services and Executive
Offices; Big Cypres- Basin, ."cos® stem Restoration and Capital Projects, Field Operations,
Information. Technology, Rec: Estate and Land Management, Regulation, and Water
Resources:

The accompanying budgetary data represent the original and the final amended budgets
as approved by the Governing Board. During fiscal year 2021, there were no budget
amendments processed. As part of the adoption of the original District budget, a
Governing Board-authorized resolution provides for the transfer of funds from and to the
General Fund and/or Special Revenue Funds to and from the corresponding Capital
Projects Fund to cover additional expenditures which are recorded to the corresponding
fund types. These transfers are processed throughout the fiscal year, and while there is no
impact to the overall District budget total, individual funds will realize increases or
decreases in budget in comparison to the amount originally adopted.

As a result of the aforementioned inter-fund transfers processed during fiscal year 2021,
General Fund realized increases in budgeted expenditures of $5,127,902, the Okeechobee
Basin Special Revenue Fund realized increases in budgeted expenditures of $5,580,578,
the Everglades Restoration Trust Special Revenue Fund realized increases in budgeted
expenditures of $3,161,708, Okeechobee basin Capital Project Fund realized decreases in
budgeted expenditures of $5,753,778, State Appropriations Captial Projects Fund realized
increases in budgeted expenditures of $6,889,473, Everglades Trust Capital Projects Fund
realized decreases in budgeted expenditures of $3,269,307, Save Our Everglades Capital
Projects Fund realized decreases in budgeted expenditures of $1,878,550, Land
Acquisition Trust Capital Projects Fund realized decreases in budgeted expenditures of
$468,334 and the Lake Belt Mitigation Special Revenue Fund realized increases in
budgeted expenditures of $730,480. None of the reported funds had expenditures for the
fiscal year in excess of the final budgetary appropriation.
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SOUTH FLORIDA WATER MANAGEMENT DISTRICT
NOTES TO THE REQUIRED SUPPLEMENTARY INFORMATION
SEPTEMBER 30, 2021

OTHER POST-EMPLOYMENT BENEFIT (OPEB) PLAN

No assets are accumulated in a trust that meets the criter'a in paragraph 4 of GASB
Statement 75 to pay related benefits. Assets are curre~. « accumulated within the Self
Insurance Fund Reserve Account for all participants All ap, roved benefits are paid from
such account when due.

Trends in the amounts reported could be s, :aificantly affected by assumptions and
methods made relative to various-oucci rer >~s, Ccn as rates of expected investment
earnings by the fund, rates of m rta’"z am ng active and retired employees, rates of
termination from employm~.i(, ar. ' re reme... rates.

Changes in assumt *.ons anc othe inputs include the change in the discount rate from 2.75
percent as of the beginning o1 .1e measurement period to 2.41 percent as of the end of the
measuremz .* period of September 30, 2020. This change is reflected in the Schedule of
Changes in Total OPEB Liability. Assumed ultimate rate of inflation remained at 2.25% and
the healthcare cost trend assumption was unchanged from previous measurement date.
There was an overall increase in the Total OPEB Liability for the year. The Salary scale
was updated based on the 2020 Florida Retirement System and increased the Total OPEB
Liability. Other changes occurred in the discount rate from 3.83 percent as of the beginning
of the period to 2.75 percent as of the end of the measurement period of September 30,
2019.

The load for the excise (Cadillac") tax was removed since the tax was repealed.

The medical claims cost and premiums were based on actual claims experience and
premium information provided for this valuation. This change increased the Total OPEB
Liability.

Retirees do not receive an employer subsidy. Effective July 2, 2012, the District eliminated
the retiree premium subsidy. Retirees do not receive an employer contribution. Effective
January 1, 2018, the District eliminated the employer premium contribution. Retirees are
solely responsible for the full premium payment. Any rate increase or decrease is entirely
absorbed by the retiree.

District uses Covered-employee payroll for its OPEB single employer defined benefit
non-trusted OPEB Plan reporting. GASB Statement 75 defined Covered-employee payroll
as the payroll of employees that are provided with OPEB through the OPEB Plan, including
employees terminating during the measurement period.

There have been no significant changes or premium rate change in any health benefits or
life insurance benefits since September 30, 2020 and through September 30, 2021.
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SOUTH FLORIDA WATER MANAGEMENT DISTRICT
Nonmajor Governmental Funds

Special Revenue Funds

Special Revenue Funds are maintained to account for the proceeds of specific re ‘znue sources
that are legally restricted to expenditures for specific purposes.

Big Cypress Basin Fund

Accounts for the normal operating expenditures of the Big C;, pr. ss Basin, an area covering all
or part of two counties in Southwest Florida. Funding i- providec by a .1336 mill tax levy and
interest earnings.

Save Our Rivers Fund

Accounts for revenues provided by 1) € po ion or documentary stamp tax revenues
appropriated and allocated in_*> D **.c....nime and deposited in the Florida Water
Management Lands Trust Fun. admir. ste ed by the State of Florida, 2) regulatory fines, and 3)
interest earnings used to.fund ¢ ‘pendi ures incurred towards the management and restoration
of environmentally seris wve wate re_ource lands within the District. This fund also accounts
for the principal‘and interest payments on special obligation land acquisition bonds.

State Appropriations Fund

Accounts for revenue collected and operating expenditures for various projects utilizing state
sources. Among the funding sources are the Ecosystem Management and Restoration Trust
Fund, the Water Protection and Sustainability Trust Fund, and various state agencies.

Invasive Aquatic Plant Control Fund

Accounts for revenues provided by the Florida Department of Environmental Protection towards
expenditures incurred for aquatic plant control throughout the District, including the Kissimmee
River and Upper Chain of Lakes.

Upland Invasive Plant Control Fund

Accounts for revenues provided by the Florida Department of Environmental Protection which
fund expenditures incurred in order to control the spread of melaleuca trees in environmentally
sensitive areas.

Wetland Mitigation Fund

Accounts for revenues provided by private and other governmental contributions as part of the
required permit to fund expenditures incurred to create new wetlands or improve alternative
existing wetlands due to the destruction of designated wetlands. Revenues are also provided
by interest earnings on unspent fund balances.

Indian River Lagoon Restoration Fund

Accounts for revenues provided by sales of Indian River Lagoon license plates, used in funding
expenditures incurred for the purpose of enhancing the environmental and scenic value of
surface waters in the Indian River Lagoon.

Federal Land Management Fund

Accounts for grant revenues received from the federal government in support of expenditures
relating to the management and maintenance of environmentally sensitive lands.
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SOUTH FLORIDA WATER MANAGEMENT DISTRICT
Nonmajor Governmental Funds

Special Revenue Funds (continued)

External Grants Fund

Accounts for revenues and expenditures related to grants that are received and used primarily
for monitoring, restoration, and maintenance efforts. This separate funz =cilitates the detailed
tracking of expenditures and/or cost share contributions.

Everglades License Plate Fund

Accounts for proceeds derived from Everglades licen. 2 r'ute sal s, which are used to fund
expenditures incurred towards the conservation a.>d pr fection of the natural resources and
abatement of water pollution in the Evergl=__s.

Lake Okeechobee Fund
Accounts for revenues prov ded b 1 e State of Florida through the Department of
Environmental Protecticn towarc : restc ation projects associated with Lake Okeechobee.

Save Our Evert!.des Fund

Accounts for rcvenues and operating expenditures for the Comprehensive Everglades
Restoration Plan (CERP) and the Northern Everglades Estuary Protection Program (NEEPP)
which are funded from the State’s Save Our Everglades Trust Fund.

Land Acquisition Trust Fund

Accounts for revenues and operating expenditures received from the Trust Fund of the same
name. Funding is used for debt service, land management, and dispersed water manage
projects.

Federal Emergency Management Agency Fund_
Accounts for revenues provided by the Department of Homeland Security to fund operating
costs associated with noncapital project expenditures.

Florida Bay Fund

Accounts for operating expenditures associated with restoring a more natural quantity,
distribution, and timing of water flows to Florida Bay.
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SOUTH FLORIDA WATER MANAGEMENT DISTRICT

Nonmajor Governmental Funds
Capital Projects Funds

Capital Projects Funds are maintained to account for financial resources to be used for the
purchase of real property and the acquisition or construction of major capital faci:.t'cs.

District Fund
Accounts for capital expenditures on projects associated with Dic'.ict-wide functions. Revenue
is provided through operating transfers from the General Fun<.

Big Cypress Basin Fund

Accounts for capital expenditures incurred towar 1. oroje ~ts benefiting the Big Cypress Basin.
Revenue is provided through operating tr==>fers ror ‘*he 3ig Cypress Basin Special Revenue
Fund.

Save Our Rivers Fund
Accounts for revenues raceived . om ar 1wai allocations through the State’s Florida Forever Trust
Fund, and related expe: aitures in urzd for the purchase of environmentally sensitive lands.

Federal Emerge ncy Management Agency Fund_
Accounts for revenues provided by the Department of Homeland Security to fund related capital
project expenditures.

Florida Bay Fund
Accounts for capital expenditures associated with restoring a more natural quantity, distribution,
and timing of water flows to Florida Bay.

Wetland Mitigation Fund

Accounts for revenues provided by private and other governmental contributions as part of the
required permit to fund capital expenditures incurred to create new wetlands or improve
alternative existing wetlands due to the destruction of designated wetlands. Revenues are also
provided by interest earnings on unspent fund balances.

Comprehensive Everglades Restoration Plan (CERP) Fund

Accounts for capital expenditures associated with projects included in the Central and Southern
Florida (C&SF) Restudy and which form the basis of the CERP. These projects are designed
to increase the availability of water supplies for consumptive use or cost share with the federal
government on regional projects intended to mitigate consequences that are an outgrowth of
the original C&SF Flood Control Project. Funding is provided by transfers from the General
Fund and Okeechobee Basin Special Revenue Fund.

Federal Land Acquisition Fund

Accounts for grant revenues received from the federal government in support of expenditures
relating to the purchase of environmentally sensitive lands.
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SOUTH FLORIDA WATER MANAGEMENT DISTRICT

Nonmajor Governmental Funds
Capital Projects Funds (continued)

Comprehensive Everglades Restoration Plan (CERP) — Other Creditable Funds Fund
Accounts for revenues received from and expenditures funded through various.+ urces for the
Comprehensive Everglades Restoration Plan, excluding revenues and expenditures from
federal sources, district ad-valorem property tax sources, and the state's Cave Our Everglades
Trust Fund.

COPS Everglades Forever Fund

Accounts for capital expenditures to support the constru tic. of proj cts in the Everglades/Long
Term Plan Implementation program with reic rces from issuance of Certificates of
Participation.

COPS - Comprehensive Evere' ...z R “swoic"a.. Plan (CERP) Fund
Accounts for revenues from ‘ertificc ‘es of Participation issued to support the accelerated
construction of projects«in.the Cc mpref 2nsive Everglades Restoration Plan.

Lake Belt Mitia.».ion Fund

Accounts for revenues received pursuant to Chapter 373.41492, Florida Statutes, which
requires mitigation from impacts resulting from rock mining in the Lake Belt area of Miami-Dade
County, and related capital expenditures incurred towards the acquisition, restoration and
management of environmentally sensitive lands.

Lake Okeechobee Fund

Accounts for revenues provided by the State of Florida through the Department of
Environmental Protection towards capital restoration projects associated with Lake
Okeechobee.

External Grands Fund

Accounts for revenues and expenditures related to grants that are received and used primarily
for monitoring, restoration, and maintenance efforts. Revenue is provided through operating
transfers from the External Grants Special Revenue Fund.

Permanent Fund

The Permanent Fund is used to report resources that are legally restricted to the extent that
only earnings, not principal, may be used for purposes that support the District’s programs.

Wetland Mitigation Fund

Accounts for the long-term maintenance portion of fees collected from private businesses and
other governmental agencies as a condition for issuing wetlands mitigation permits. Interest
earned on these fees is used to pay for the costs associated with long-term maintenance of
lands purchased pursuant to the District's wetlands mitigation program.
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Page 1 of 8

South Florida Water Management District
Combining Balance Sheet
Nonmajor Governmental Funds
September 30, 2021

Special Revenue Funds

Invasive
Big Cypress Save Our State Aquatic Plant
Basin Rivers b AL propriations Control
ASSETS
Cash and Investments $ 18,583,984 $ 4,375,20 $ 1 688
Cash Held by Trustee - - - -
Accounts Receivable 15,228 3,651 - -
Due from Other Governments 122,29 28,492 2,031,890 62,557
Due from Other Funds - - 13,846,260 -
Inventory P < 4,82 22,464 - -
Total Assets $ 1943638 $ 4,429,812 $ 15,878,151  $ 63,245
LIABILITIES, DEFERRED INFLOWS OF
RESOURCES & FUND BALANCES
LIABILITIES
Accounts Payable $ 993,206 $ 732,534 $ 3,779,504  $ 219
Due to Other Funds 7,149 - 1,100,957 -
Unearned Revenue - 353,225 - -
DEFERRED INFLOWS OF RESOURCES
Unavailable Revenue 952 26,142 1,849,310 39,370
Total Liabilities & Deferred Inflows of
Resources 1,001,307 1,111,901 6,729,771 39,589
FUND BALANCES
Nonspendable 264,827 22,464 - -
Restricted 17,720,254 3,295,447 9,148,380 23,656
Assigned - - - -
Unassigned (Deficits) - - - -
Total Fund Balances (Deficits) 17,985,081 3,317,911 9,148,380 23,656
Total Liabilities, Deferred Inflows of
Resources & Fund Balances (Deficits)  $ 18,986,388  $ 4,429,812 $ 15,878,151  § 63,245
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South Florida Water Management District
Combining Balance Sheet
Nonmajor Governmental Funds
September 30, 2021

Special Revenue Funds

Page 2 of 8

Indian River
Upland Invasive Wetland < agoon Federal Land
Plant Control Mitigation [ .estoration Management
ASSETS
Cash and Investments $ - $ 18,387,66 $ 320,116 $ 7,834,046
Cash Held by Trustee - - - -
Accounts Receivable - 18,245 265 -
Due from Other Governments - - - -
Due from Other Funds - - - -
Inventory P ) W - - -
Total Assets $ . 18,405,930 $ 320,381 $ 7,834,046
LIABILITIES, DEFERRED INFLOWS OF
RESOURCES & FUND BALANCES
LIABILITIES
Accounts Payable $ -3 335,968 $ - $ 266,335
Due to Other Funds 35,242 - - -
Unearned Revenue - - - 301,480
DEFERRED INFLOWS OF RESOURCES
Unavailable Revenue 36,980 - - -
Total Liabilities & Deferred Inflows of
Resources 72,222 335,968 - 567,815
FUND BALANCES
Nonspendable - - - -
Restricted - 18,069,962 320,381 7,266,231
Assigned - - - -
Unassigned (Deficits) (72,222) - - -
Total Fund Balances (Deficits) (72,222) 18,069,962 320,381 7,266,231
Total Liabilities, Deferred Inflows of
Resources & Fund Balances (Deficits)  $ - $ 18,405,930 $ 320,381  $ 7,834,046
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South Florida Water Management District

No

Combining Balance Sheet
nmajor Governmental Funds
September 30, 2021

Special Revenue Funds

Page 3 of 8

Everglades Lake Save Our
External Grants License Plate Okeecho'c .. Everglades
ASSETS
Cash and Investments $ -3 801,38¢F 1627 % 3,086,373
Cash Held by Trustee - - - -
Accounts Receivable - 14 - 84,949
Due from Other Governments 652,109 - 217,333
Due from Other Funds - - - 88,954
Inventory A - - -
Total Assets $ 652,19 . $ 802,090 1,527  $ 3,477,609
LIABILITIES, DEFERRED INFLOWS OF
RESOURCES & FUND BALANCES
LIABILITIES
Accounts Payable ¢ 113,849 $ 171,515 - 8 530,227
Due to Other Funds 391,117 - - -
Unearned Revenue - - - 367,703
DEFERRED INFLOWS OF RE ;UURCES
Unavailable Revenue 581,980 - - 133,464
Total Liabilities & Deferred Inflows of
Resources 1,086,946 171,515 - 1,031,394
FUND BALANCES
Nonspendable - - - -
Restricted - 630,575 1,527 2,446,215
Assigned - - - -
Unassigned (Deficits) (434,837) - - -
Total Fund Balances (Deficits) (434,837) 630,575 1,527 2,446,215
Total Liabilities, Deferred Inflows of
Resources & Fund Balances (Deficits)  $ 652,109 $ 802,090 $ 1627 % 3,477,609
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South Florida Water Management District
Combining Balance Sheet
Nonmajor Governmental Funds
September 30, 2021

Special Revenue Funds

Page 4 of 8

Capital Projects

B Funds
Federal
Land Emergency
Acquisition Management
Trust Agenc Florida Bay District
ASSETS
Cash and Investments $ -9 4000  $ 2529583 $ -
Cash Held by Trustee - - - 10,053,214
Accounts Receivable 49 9 - 1,333 8,112
Due from Other Governments 7515,00) - - -
Due from Other Funds (¢ 18,62 - - -
Inventory A 47,92 - - -
Total Assets $ 905,75y § 4,000 $ 2,530,916 $ 10,061,326
LIABILITIES, DEFERRED INFLOWS OF
RESOURCES & FUND BALANCES
LIABILITIES
Accounts Payable $ 2,619,233 $ - 3 (6,243) $ 1,773,549
Due to Other Funds 21,109 - 6,243 3,153,104
Unearned Revenue 147,614 - - -
DEFERRED INFLOWS OF RESOURCES
Unavailable Revenue 4,060,823 - - -
Total Liabilities & Deferred Inflows of
Resources 6,848,779 - - 4,926,653
FUND BALANCES
Nonspendable 47,928 - - -
Restricted 2,162,652 4,000 2,530,916 10,051,182
Assigned - - - -
Unassigned (Deficits) - - - (4,916,509)
Total Fund Balances (Deficits) 2,210,580 4,000 2,530,916 5,134,673
Total Liabilities, Deferred Inflows of
Resources & Fund Balances (Deficits)  $ 9,059,359 $ 4000 $ 2,530,916 $ 10,061,326
V-8
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South Florida Water Management District

ASSETS
Cash and Investments
Cash Held by Trustee
Accounts Receivable
Due from Other Governments
Due from Other Funds
Inventory

Total Assets

LIABILITIES, DEFERRED INFLOWS OF
RESOURCES & FUND BALANCES

LIABILITIES
Accounts Payable
Due to Other Funds
Unearned Revenue

DEFERRED INFLOWS OF RESOURCES
Unavailable Revenue
Total Liabilities & Deferred Inflows of
Resources

FUND BALANCES
Nonspendable
Restricted
Assigned
Unassigned (Deficits)

Total Fund Balances (Deficits)

Total Liabilities, Deferred Inflows of
Resources & Fund Balances (Deficits)

Combining Balance Sheet
Nonmajor Governmental Funds

September 30, 2021

Capital Projects Funds

Page 5 of 8

Federal
Emergency
Big Cypress Save Our ~xternal Management
Basin Rivers Grants Agency
$ 1,783,083 $ 10,508,411 $ -3 195
1,174 7,868 - -
- - 21,000 -
73; 4.8 _5_ $ 10,516,284 $ 21,000 $ 195
$ 542,347  $ -3 - $ -
- - 16,395 -
- - 21,000 -
542,347 - 37,395 -
1,241,910 10,516,284 - 195
- - (16,395) -
1,241,910 10,516,284 (16,395) 195
$ 1,784,257  $ 10,516,284  $ 21,000 $ 195
V-9
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South Florida Water Management District

Combining Balance Sheet
Nonmajor Governmental Funds
September 30, 2021

Capital Projects Funds

Page 6 of 8

Florida Bay

Wetland
Mitigation

ASSETS
Cash and Investments $ 1,414,266
Cash Held by Trustee -
Accounts Receivable 2,959
Due from Other Governments -
Due from Other Funds s
Inventory -

Total Assets

152
= |
N
~
N
[\

Comprehencive
Everglac' .
Restoration

__ F «n (CERP)

$

Federal Land
Acquisition

522,199

$

3,164,304

4,781,831

$

522,199

$

3,164,304

LIABILITIES, DEFERRED INFLOWS OF
RESOURCES & FUND BALANCES

LIABILITIES
Accounts Payable $ -
Due to Other Funds -
Unearned Revenue -

DEFERRED INFLOWS OF RESOURCES
Unavailable Revenue -

Total Liabilities & Deferred Inflows of
Resources -

FUND BALANCES
Nonspendable -
Restricted 1,417,225
Assigned -
Unassigned (Deficits)

4,781,831

522,197

3,164,304

Total Fund Balances (Deficits) 1,417,225

4,781,831

522,197

3,164,304

Total Liabilities, Deferred Inflows of
Resources & Fund Balances (Deficits)  $ 1,417,225

$

4,781,831

$

522,199

$

3,164,304
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South Florida Water Management District

ASSETS
Cash and Investments
Cash Held by Trustee
Accounts Receivable
Due from Other Governments
Due from Other Funds
Inventory

Total Assets

LIABILITIES, DEFERRED INFLOWS OF
RESOURCES & FUND BALANCES

LIABILITIES
Accounts Payable
Due to Other Funds
Unearned Revenue

DEFERRED INFLOWS OF RESOURCES
Unavailable Revenue
Total Liabilities & Deferred Inflows of
Resources

FUND BALANCES
Nonspendable
Restricted
Assigned
Unassigned (Deficits)

Total Fund Balances (Deficits)

Total Liabilities, Deferred Inflows of
Resources & Fund Balances (Deficits)

Combining Balance Sheet
Nonmajor Governmental Funds

September 30, 2021

Capital Projects Funds

Page 7 of 8

Comprehensive

Everglades COPS
Restoration COPS Comprehensive
Plan Other Everglades :“zerglades Lake Belt
Creditable Forever [ .estoration Mitigation
$ 2,389,263 $ 707,00 $ - 9 32,280,386
- - - 15,062
$ 8926 S 707,006 $ - $  32,295448
$ - $ 569,372 $ -3 775,951
- 569,372 - 775,951
1,559,950 137,634 - 31,519,497
829,313 - - -
2,389,263 137,634 - 31,519,497
$ 2,389,263 $ 707,006 $ -9 32,295,448
V-11
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South Florida Water Management District
Combining Balance Sheet
Nonmajor Governmental Funds
September 30, 2021

Capital Projects Permanent Fund

Funds
Total
" «onmajor
Lake Wetland Guvernmental
Okeechobee Mitigati=~— Funds
ASSETS
Cash and Investments $ -9 16714657 = $ 130,185,887
Cash Held by Trustee - - 10,053,214
Accounts Receivable - 15,485 184,407
Due from Other Governments - - 12,750,730
Due from Other Funds - 13,326,586
Inventory A U A - 335,219
Total Assets $ -3 16,730,142 $ 166,836,043
LIABILITIES, DEFERRED INFLOWS OF
RESOURCES & FUND BALANCES
LIABILITIES
Accounts Payable $ - $ - $ 13,197,568
Due to Other Funds - - 4,731,316
Unearned Revenue - - 1,170,022
DEFERRED INFLOWS OF RESOURCES
Unavailable Revenue - - 6,750,021
Total Liabilities & Deferred Inflows of
Resources - - 25,848,927
FUND BALANCES
Nonspendable - 16,337,570 16,672,789
Restricted - 392,572 128,402,780
Assigned - - 1,351,510
Unassigned (Deficits) - - (5,439,963)
Total Fund Balances (Deficits) - 16,730,142 140,987,116
Total Liabilities, Deferred Inflows of
Resources & Fund Balances (Deficits)  $ - $ 16,730,142 $ 166,836,043
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South Florida Water Management District
Combining Statement of Revenues, Expenditures and Changes in Fund Balances
Nonmajor Governmental Funds
September 30, 2021

Special Revenue Funds

Invasive
Big Cypress Save Our State Aquatic Plant
Basin Rivers ~ Anpropriations Control
REVENUES
Ad Valorem Property Taxes $ 11,063,800 $ $ - $ -
Intergovernmental 209,966 - 6,161,444 1,068,420
Investment Earnings (Loss) (4,903) 1,6 1 19,509 -
Licenses, Permits and Fees 10,700 - -
Sale of District Property 14,491 16,805 - -
Leases 74,¢ " 3,099,813 - -
Other 1491 . 17,711 - -
Total Revenues < 11,7 33,9€ 3,136,130 6,180,953 1,068,420
EXPENDITURES
Water Resources Planning and Monitoring 2,835,.32 - 2,495,788 -
Acquisition, Restoration and Public Works - 10,254 5,030,366 -
Operations and Maintenance of Lands and Work. 4,957,110 3,521,769 - 1,076,885
District Management and Administra*:. 231,610 - - -
Capital Outlay 14,558 16,805 - -
Debt Service
COPS Bond Principal Ret.r-ement - - - -
COPS Bond Interest - - - -
Total Expenditures 8,038,740 3,548,828 7,526,154 1,076,885
Revenues in Excess of (Less than) Expenditures 3,345,226 (412,698) (1,345,201) (8,465)
OTHER FINANCING SOURCES (USES)
Transfers In - 344,000 - -
Transfers Out (2,281,248) (1,500,000) - -
Total Other Financing Sources (Uses) (2,281,248) (1,156,000) - -
Net Change in Fund Balances (Deficits) 1,063,978 (1,568,698) (1,345,201) (8,465)
Fund Balances (Deficits) at Beginning of Year 16,921,103 4,886,609 10,493,581 32,121
Fund Balances (Deficits) at End of Year $ 17,985,081  § 3,317,911 § 9,148,380  $ 23,656
V-13
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South Florida Water Management District
Combining Statement of Revenues, Expenditures and Changes in Fund Balances
Nonmajor Governmental Funds
September 30, 2021

Special Revenue Funds

Indian Rivor
Upland Invasive Wetland Lagooi: Federal Land
Plant Control Mitigation ~ Restoration Management
REVENUES
Ad Valorem Property Taxes $ -3 $ -3 -
Intergovernmental 2,236,621 ~, 94 75,399 -
Investment Earnings (Loss) - 99 (55) 6,334
Licenses, Permits and Fees - 584,67 - -
Sale of District Property - - - -
Leases - - 1,419,771
Other . O 50 - -
Total Revenues 2,7 36,62 592,595 75,344 1,426,105
EXPENDITURES
Water Resources Planning and Monitoring - 184,208 - -
Acquisition, Restoration and Public Works - - - -
Operations and Maintenance of Lands and Work. 2,283,554 1,317,166 - 1,958,712
District Management and Administra*:. - - - -
Capital Outlay - - - -
Debt Service
COPS Bond Principal Ret.r-ement - - - -
COPS Bond Interest - - - -
Total Expenditures 2,283,554 1,501,374 - 1,958,712
Revenues in Excess of (Less than) Expenditures (46,933) (908,779) 75,344 (532,607)
OTHER FINANCING SOURCES (USES)
Transfers In - 21,046 - -
Transfers Out - - - -
Total Other Financing Sources (Uses) - 21,046 - -
Net Change in Fund Balances (Deficits) (46,933) (887,733) 75,344 (532,607)
Fund Balances (Deficits) at Beginning of Year (25,289) 18,957,695 245,037 7,798,838
Fund Balances (Deficits) at End of Year $ (72,222) $ 18,069,962 $ 320,381  $ 7,266,231
V-14
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South Florida Water Management District
Combining Statement of Revenues, Expenditures and Changes in Fund Balances
Nonmajor Governmental Funds
September 30, 2021

Special Revenue Funds

External Everglades Lake Save Our
Grants License Plate ~ Mk~echobee Everglades
REVENUES
Ad Valorem Property Taxes $ - $ $ - $ -
Intergovernmental 2,322,527 247 37 - 2,733,320
Investment Earnings (Loss) (27,172) 3 - 3,911
Licenses, Permits and Fees - - -
Sale of District Property - - 49 -
Leases - - 585,417
Other o W - 47 -
Total Revenues 2,7 )538 243,960 96 3,322,648
EXPENDITURES
Water Resources Planning and Monitoring - - - -
Acquisition, Restoration and Public Works 16,975 427,330 - 1,931,457
Operations and Maintenance of Lands and Work. 2,096,697 - - 764,179
District Management and Administra*:. - - - -
Capital Outlay - - 49 -
Debt Service
COPS Bond Principal Ret.r-ement - - - -
COPS Bond Interest - - - -
Total Expenditures 2,113,672 427,330 49 2,695,636
Revenues in Excess of (Less than) Expenditures 181,683 (183,370) 47 627,012
OTHER FINANCING SOURCES (USES)
Transfers In - - - -
Transfers Out - - - -
Total Other Financing Sources (Uses) - - - -
Net Change in Fund Balances (Deficits) 181,683 (183,370) 47 627,012
Fund Balances (Deficits) at Beginning of Year (616,520) 813,945 1,480 1,819,203
Fund Balances (Deficits) at End of Year $ (434,837) $ 630,575 $ 1,527  $ 2,446,215
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Page 4 of 8

South Florida Water Management District
Combining Statement of Revenues, Expenditures and Changes in Fund Balances
Nonmajor Governmental Funds
September 30, 2021

Capital Projects

Special Revenue Funds Funds
Federal
Land Emergency
Acquisition Management
Trust Agency . .~rida Bay District
REVENUES
Ad Valorem Property Taxes $ - 8 - 38 - 8 -
Intergovernmental 23,948,421 - - -
Investment Earnings (Loss) 1,608 4,087 (24,554)
Licenses, Permits and Fees - - - -
Sale of District Property - - 8,685
Leases 307,6 1 - - -
Other . - - - 5,510
Total Revenues 27 '’763 - 4,087 (10,359)
EXPENDITURES
Water Resources Planning and Monitoring - - 588,196 -
Acquisition, Restoration and Public Works 23,626,319 - 485,224 -
Operations and Maintenance of Lanc¢'z _~d Works 3,634,146 - - -
District Management and Administration - - - -
Capital Outlay - - - 10,520,252
Debt Service
COPS Bond Principal Retirement - - - 6,069,853
COPS Bond Interest - - - 7,497,587
Total Expenditures 27,260,465 - 1,073,420 24,087,692
Revenues in Excess of (Less than) Expenditures (3,002,835) - (1,069,333) (24,098,051)
OTHER FINANCING SOURCES (USES)
Transfers In - - 1,146,294 16,311,126
Transfers Out - - - -
Total Other Financing Sources (Uses) - - 1,146,294 16,311,126
Net Change in Fund Balances (Deficits) (3,002,835) - 76,961 (7,786,925)
Fund Balances (Deficits) at Beginning of Year 5,213,415 4,000 2,453,955 12,921,598
Fund Balances (Deficits) at End of Year $ 2,210580 $ 4000 $ 2,530,916 $ 5,134,673
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South Florida Water Management District
Combining Statement of Revenues, Expenditures and Changes in Fund Balances
Nonmajor Governmental Funds

REVENUES
Ad Valorem Property Taxes
Intergovernmental
Investment Earnings (Loss)
Licenses, Permits and Fees
Sale of District Property
Leases
Other

Total Revenues
EXPENDITURES

Water Resources Planning and Monitoring
Acquisition, Restoration and Public Works
Operations and Maintenance of Lands and Work.
District Management and Administra*:.
Capital Outlay
Debt Service

COPS Bond Principal Ret.r-ement

COPS Bond Interest

Total Expenditures

Revenues in Excess of (Less than) Expenditures
OTHER FINANCING SOURCES (USES)
Transfers In
Transfers Out

Total Other Financing Sources (Uses)

Net Change in Fund Balances (Deficits)
Fund Balances (Deficits) at Beginning of Year

Fund Balances (Deficits) at End of Year

September 30, 2021

Capital Projects Funds

Federal
Emergency
Big Cypress Save Our Externai Management
Basin Rivers < Grants Agency
$ - $ - S -
- - 267,816 -
68 4,6.2 - -
50 - - -
0 50,000 - -
< 1€ 54,822 267,816 -
- 60,151 - -
2,175,732 5,634,964 61,362 -
2,175,732 5,695,115 61,362 -
(2,175,564) (5,640,293) 206,454 -
2,281,248 3,387,672 - -
- (2,231,672) - -
2,281,248 1,156,000 - -
105,684 (4,484,293) 206,454 -
1,136,226 15,000,577 (222,849) 195
$ 1,241,910 10,516,284  § (16,395) $ 195
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South Florida Water Management District
Combining Statement of Revenues, Expenditures and Changes in Fund Balances
Nonmajor Governmental Funds
September 30, 2021

Capital Projects Funds

COPS
Comprehensive
Wetland Restoraticn Federal Land
Florida Bay Mitigation Plan (CEir ) Acquisition
REVENUES

Ad Valorem Property Taxes $ - 8 - 8 -3 -
Intergovernmental - - -
Investment Earnings (Loss) (3,354) 34 - -
Licenses, Permits and Fees - - - -
Sale of District Property - - -
Leases - - - -
Other . A - 190 -
Total Revenues I G R 1) 234 190 -

EXPENDITURES

Water Resources Planning and Monitoring - - -
Acquisition, Restoration and Public Works - - - -
Operations and Maintenance of Lands and Woi s - - - -
District Management and Administration. - -
Capital Outlay - 73,960 188 -
Debt Service

COPS Bond Principal R=* =ment - - - -

COPS Bond Interest - - - -

Total Expenditures - 73,960 188 -

Revenues in Excess of (Less than) Expenditures (3,354) (73,726) 2 -
OTHER FINANCING SOURCES (USES)
Transfers In - -
Transfers Out (2,146,294) - (1,429,127) -

Total Other Financing Sources (Uses) (2,146,294) - (1,429,127) -
Net Change in Fund Balances (Deficits) (2,149,648) (73,726) (1,429,125) -
Fund Balances (Deficits) at Beginning of Year 3,566,873 4,855,557 1,951,322 3,164,304
Fund Balances (Deficits) at End of Year $ 1,417,225  § 4,781,831 § 522,197 § 3,164,304
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South Florida Water Management District
Combining Statement of Revenues, Expenditures and Changes in Fund Balances
Nonmajor Governmental Funds
September 30, 2021

Capital Projects Funds

Comprehensive

Everglades COPS
Restoration COPS Comprehentiv2
Plan Other Everglades Everglace: Lake Belt
Creditable Forever ~ Restoration Mitigation
REVENUES
Ad Valorem Property Taxes $ - $ $ - $ -
Intergovernmental - - - -
Investment Earnings (Loss) - - - (22,362)
Licenses, Permits and Fees - - -
Sale of District Property - - - -
Leases - - -
Other A 36 1,784 -
Total Revenues A _ 36 1,784 (22,362)
EXPENDITURES

Water Resources Planning and Monitoring - - - -
Acquisition, Restoration and Public Works - - - -
Operations and Maintenance of Lands and Work. - - - -
District Management and Administra*:. - - -
Capital Outlay 33,255 35 1,784 2,510,863
Debt Service

COPS Bond Principal Ret.r-ement - - - -

COPS Bond Interest - - - -

Total Expenditures 33,255 35 1,784 2,510,863
Revenues in Excess of (Less than) Expenditures (33,255) 1 - (2,533,225)
OTHER FINANCING SOURCES (USES)

Transfers In - - - 14,605,410
Transfers Out (68) - - -
Total Other Financing Sources (Uses) (68) - - 14,605,410

Net Change in Fund Balances (Deficits) (33,323) 1 - 12,072,185
Fund Balances (Deficits) at Beginning of Year 2,422,586 137,633 - 19,447,312
Fund Balances (Deficits) at End of Year $ 2,389,263 $ 137,634 $ - 8 31,519,497
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South Florida Water Management District
Combining Statement of Revenues, Expenditures and Changes in Fund Balances
Nonmajor Governmental Funds
September 30, 2021

Capital Projects

Funds Permanent Fund
Total
Nonmajui
Lake Wetland Covernmental
Okeechobee Mitigation ~“unds
REVENUES
Ad Valorem Property Taxes $ - $ - $ 11,063,800
Intergovernmental - - 39,274,765
Investment Earnings (Loss) - 88, (38,138)
Licenses, Permits and Fees - - 595,371
Sale of District Property - 40,080
Leases - - 5,487,593
Other . - - 90,299
Total Revenues A Y “wW) 885 56,513,770
EXPENDITURES
Water Resources Planning and Monitoring - - 6,103,654
Acquisition, Restoration and Public Works - - 31,588,076
Operations and Maintenance of Lanc¢'z _~d Works - - 21,610,218
District Management and Administration - - 231,610
Capital Outlay 31,280 - 21,075,087
Debt Service
COPS Bond Principal Retirement - - 6,069,853
COPS Bond Interest - - 7,497,587
Total Expenditures 31,280 - 94,176,085
Revenues in Excess of (Less than) Expenditures (31,280) 885 (37,662,315)
OTHER FINANCING SOURCES (USES)
Transfers In - 16,743 38,113,539
Transfers Out - - (9,588,409)
Total Other Financing Sources (Uses) - 16,743 28,525,130
Net Change in Fund Balances (Deficits) (31,280) 17,628 (9,137,185)
Fund Balances (Deficits) at Beginning of Year 31,280 16,712,514 150,124,301
Fund Balances (Deficits) at End of Year $ - $ 16,730,142 $ 140,987,116
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South Florida Water Management District

Schedule of Revenues, Expenditures and Changes in Fund Balance

For the Year Ended September 30, 2021

REVENUES
Ad Valorem Property Taxes
Intergovernmental
Investment Earnings (Loss)
Licenses, Permits and Fees
Sale of District Property
Leases
Other
Total Revenues
EXPENDITURES
Current

Administrative Services & Executive Cf'_es
Operation and Maintenance of Lanas and Works
District Management and £ 9:ninistration

Total Administrative Ser ices & Executive Offices

Big Cypress Basin
Water Resources Planning and Monitoring
Operation and Maintenance of Lands and Works
Total Big Cypress Basin
Ecosystem Restoration & Capital Projects
Water Resources Planning and Monitoring
Operation and Maintenance of Lands and Works
Total Ecosystem Restoration & Capital Projects
Field Operations
Operation and Maintenance of Lands and Works
Total Field Operations
Information Technology
Operation and Maintenance of Lands and Works
Total Information Technology
Real Estate & Land Management
Operation and Maintenance of Lands and Works
Total Real Estate & Land Management
Water Resources Planning and Monitoring
Contingency
Managerial Reserve
Managerial Reserve-Contingency
Total Contingency
Total Expenditures

Revenues in Excess of (Less than) Expenditures

OTHER FINANCING SOURCES (USES)
Transfers Out

Total Other Financing Sources (Uses)
Net Change in Fund Balance
Fund Balance (Deficit) at Beginning of Year
Fund Balance (Deficit) at End of Year

Special Revenue Fund
Big Cypress Basin

Budget and Actual

Variance with

Final Budget-
Final Positive

Budget Actes' (Negative)
$ 10,941,400 11,063,800 $ 122,400
- 209,966 209,966
1227 o/ (4,903) (127,410)
8,L. 10 10,700 2,700
14,491 14,491

- .58C 74,991 25,411
| [ 0 14,921 13,921
1 122,487 11,383,966 261,479
155,233 98,273 56,960
344,671 231,610 113,061
499,904 329,883 170,021
5,851,848 2,481,762 3,370,086
370,355 317,821 52,534
6,222,203 2,799,583 3,422,620
585,277 353,700 231,577
2,611,230 1,804,891 806,339
3,196,507 2,158,591 1,037,916
2,821,692 2,360,900 460,792
2,821,692 2,360,900 460,792
254,283 92,646 161,637
254,283 92,646 161,637
342,510 297,070 45,440
342,510 297,070 45,440
- 67 (67)
2,589,755 - 2,589,755
2,000,000 - 2,000,000
4,589,755 - 4,589,755
17,926,854 8,038,740 9,888,114
(6,804,367) 3,345,226 10,149,593
(2,281,248) (2,281,248) -
(2,281,248) (2,281,248) -
(9,085,615) 1,063,978 10,149,593
16,921,103 16,921,103 -
$ 7,835,488 $ 17,985,081 $ 10,149,593
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REVENUES

Intergovernmental
Investment Earnings (Loss)
Sale of District Property

Leases
Other

Total Revenues

EXPENDITURES
Current

Operation and Maintenance of Lands and W~ s
Ecosystem Restoration & Capital Projects
Operation and Maintenance of Land :.nd Won
Total Ecosystem Restoration & C/ pital Projec =

Field Operations

Operation and Maintenance¢ of Lands and Works
Total Field Operations
Real Estate & Land Management
Land Acquisition, Restoration and Public Works
Operation and Maintenance of Lands and Works
Total Real Estate & Land Management

Contingency

Managerial Reserve
Total Contingency
Total Expenditures
Revenues in Excess of (Less than) Expenditures
OTHER FINANCING SOURCES (USES)

Transfers In
Transfers Out

Total Other Financing Sources (Uses)
Net Change in Fund Balance
Fund Balance (Deficit) at Beginning of Year
Fund Balance (Deficit) at End of Year

South Florida Water Management District
Special Revenue Fund
Save Our Rivers
Schedule of Revenues, Expenditures and Changes in Fund Balance
Budget and Actual
For the Year Ended September 30, 2021

Variance with

Final Budget-
Final Positive
Budget Acte-' ___ (Negative)
$ 15,000 - $ (15,000)
23,844 1,801 (22,043)
- 16,805 16,805
2,899,. 5 3,099,813 200,088
I\ ) 17,711 17,711
2,907 565 3,136,130 197,561
857,772 263,966 593,806
1,152,886 228,626 924,260
1,152,886 228,626 924,260
285,243 259,688 25,555
285,243 259,688 25,555
399,649 10,254 389,395
3,847,743 2,786,294 1,061,449
4,247,392 2,796,548 1,450,844
94,011 - 94,011
94,011 - 94,011
6,637,304 3,548,828 3,088,476
(3,698,735) (412,698) 3,286,037
344,000 344,000 -
(1,500,000) (1,500,000) -
(1,156,000) (1,156,000) -
(4,854,735) (1,568,698) 3,286,037
4,886,609 4,886,609 -
$ 31,874 $ 3,317,911 $ 3,286,037
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South Florida Water Management District
Special Revenue Fund

Schedule of Revenues, Expenditures and Changes in Fund Balance

State Appropriations

Budget and Actual

For the Year Ended September 30, 2021

REVENUES
Intergovernmental
Investment Earnings (Loss)
Total Revenues
EXPENDITURES
Current
Administrative Services & Executive Offices
Water Resources Planning and Monitoring
Land Acquisition, Restoration and Public Works
Total Administrative Services & Executive Jffices
Ecosystem Restoration & Capital Projects
Water Resources Planning and Mor ‘ iring
Land Acquisition, Restoration and Public Works
Operation and Maintenanc: ‘uf Lands and Works
Total Ecosystem Restorution & Capital Projects
Water Resources Planning and Monitoring
Land Acquisition, Restoration and Public Works
Water Resources
Water Resources Planning and Monitoring
Land Acquisition, Restoration and Public Works
Total Water Resources
Contingency
Managerial Reserve
Total Contingency
Total Expenditures

Net Change in Fund Balance
Fund Balance (Deficit) at Beginning of Year
Fund Balance (Deficit) at End of Year

Variance with

Final Budget-

Final Positive
Budget Acte-' (Negative)
$ 38,446,803 6,161,444 $ (32,285,359)
- 19,509 19,509
38,4467 u3 6,180,953 (32,265,850)
1 - 1
. 4713 4,712 1
4,714 4,712 2
12,500,000 1,429,620 11,070,380
9,844,484 760,424 9,084,060
2,500,000 - 2,500,000
24,844,484 2,190,044 22,654,440
21,600 - 21,600
4,237 4,237 -
1,241,699 1,066,168 175,531
31,712,073 4,260,993 27,451,080
32,953,772 5,327,161 27,626,611
510,539 - 510,539
510,539 - 510,539
58,339,346 7,526,154 50,813,192
(19,892,543) (1,345,201) 18,547,342
10,493,581 10,493,581 -
$  (9,398,962) $ 9,148,380 $ 18,547,342

V-23
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South Florida Water Management District
Special Revenue Fund
Invasive Aquatic Plant Control
Schedule of Revenues, Expenditures and Changes in Fund Balance
Budget and Actual
For the Year Ended September 30, 2021
Variance with

Final Budget-
Final Positive
Budget Actes' (Negative)
REVENUES
Intergovernmental $ 2,043,906 \ 1,068,420 $ (975,486)
Total Revenues 2,043,90F 1,068,420 (975,486)
EXPENDITURES
Current
Field Operations
Operation and Maintenance of Lands and Works Y _ch <A 37,448 1,725
Total Field Operations 39,173 37,448 1,725
Real Estate & Land Management
Operation and Maintenance of Lands and W' *ks 2,131,060 1,039,437 1,091,623
Total Real Estate & Land Management 2,131,060 1,039,437 1,091,623
Total Expenditures 2,170,233 1,076,885 1,093,348
Net Change in Fund Balance (126,327) (8,465) 117,862
Fund Balance (Deficit) at Be¢ riing of Year 32,121 32,121 -
Fund Balance (Deficit) at End of Year $ (94,206) $ 23,656 $ 117,862

V-24
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South Florida Water Management District
Special Revenue Fund
Upland Invasive Plant Control
Schedule of Revenues, Expenditures and Changes in Fund Balance
Budget and Actual
For the Year Ended September 30, 2021

Variance with

Final Budget-
Final Positive
Budget Actes' (Negative)
REVENUES
Intergovernmental $ 5,000,000 \ 2,236,621 $ (2,763,379)
Total Revenues 5,000,000 2,236,621 (2,763,379)
EXPENDITURES
Current
Real Estate & Land Management
Operation and Maintenance of Lands and Works 200,000 2,283,554 3,106,446
Total Real Estate & Land Management ,390,000 2,283,554 3,106,446
Total Expenditures ~ 4,390,000 2,283,554 3,106,446
Net Change in Fund Balance (390,000) (46,933) 343,067
Fund Balance (Deficit) at Beginning of Y=ar (25,289) (25,289) -
Fund Balance (Deficit) at End of Yeai $ (415,289) $ (72,222) $ 343,067

V-25
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South Florida Water Management District

Schedule of Revenues, Expenditures and Changes in Fund Balance

For the Year Ended September 30, 2021

REVENUES
Intergovernmental
Investment Earnings (Loss)
Licenses, Permits and Fees
Other

Total Revenues
EXPENDITURES
Current
Field Operations
Operation and Maintenance of Lands and W' (ks
Total Field Operations
Real Estate & Land Management
Operation and Maintenance of Land< and Works
Total Real Estate & Lan ' Management
Water Resources
Water Resources Planning and Monitoring
Total Water Resources
Contingency
Managerial Reserve
Total Contingency
Total Expenditures
Revenues in Excess of (Less than) Expenditures
OTHER FINANCING SOURCES (USES)
Transfers In
Total Other Financing Sources (Uses)

Net Change in Fund Balance
Fund Balance (Deficit) at Beginning of Year
Fund Balance (Deficit) at End of Year

Special Revenue Fund
Wetland Mitigation

Budget and Actual

Variance with

Final Budget-
Final Positive
Budget Acte-' (Negative)
$ - 6,894 $ 6,894
82,707 980 (81,727)
- 584,671 584,671
- 50 50
.82,7¢ 592,595 509,888
2,700 2,437 263
2,700 2,437 263
1,613,249 1,314,729 298,520
1,613,249 1,314,729 298,520
664,800 184,208 480,592
664,800 184,208 480,592
57,465 - 57,465
57,465 - 57,465
2,338,214 1,501,374 836,840
(2,255,507) (908,779) 1,346,728
149,744 21,046 (128,698)
149,744 21,046 (128,698)
(2,105,763) (887,733) 1,218,030
18,957,695 18,957,695 -
$ 16,851,932 $ 18,069,962 $ 1,218,030
V-26

161



South Florida Water Management District

Indian River Lagoon Restoration
Schedule of Revenues, Expenditures and Changes in Fund Balance

For the Year Ended September 30, 2021

REVENUES
Intergovernmental
Investment Earnings (Loss)

Total Revenues

EXPENDITURES
Current

Administrative Services & Executive Offices
Water Resources Planning and Monitoring

Total Administrative Services & Executive Of . _

Total Expenditures
Net Change in Fund Balance
Fund Balance (Deficit) at Beginning ¢/ \"»ar
Fund Balance (Deficit) at En! - f Year

Special Revenue Fund

Budget and Actual

Variance with

Final Budget-

Final Positive

Budget Acte-' (Negative)
$ 70,144 75,399 $ 5,255
- (55) (55)
70 +4 75,344 5,200
312,593 - 312,593
< 312,593 - 312,593
312,593 - 312,593
(242,449) 75,344 317,793
245,037 245,037 -
$ 2,588 $ 320,381 $ 317,793
V-27
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South Florida Water Management District

For the Year Ended September 30, 2021

REVENUES
Investment Earnings (Loss)
Leases
Total Revenues
EXPENDITURES
Current
Real Estate & Land Management
Operation and Maintenance of Lands and Works
Total Real Estate & Land Management
Contingency
Managerial Reserve
Total Contingency
Total Expenditures
Net Change in Fund Balancc
Fund Balance (Deficit) at Beginning of Year
Fund Balance (Deficit) at End of Year

Special Revenue Fund

Federal Land Management
Schedule of Revenues, Expenditures and Changes in Fund Balance

Budget and Actual

Variance with

Final Budget-
Final Positive
Budget Actes' (Negative)
$ 34,940 6,334 $ (28,606)
1,638,012 1,419,771 (218,242)
1,672703 1,426,105 (246,848)
,697,258 1,958,712 738,546
. 697,258 1,958,712 738,546
62,622 - 62,622
62,622 - 62,622
2,759,880 1,958,712 801,168
(1,086,927) (532,607) 554,320
7,798,838 7,798,838 -
$ 6,711,911 $ 7,266,231 $ 554,320
V-28
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South Florida Water Management District
Special Revenue Fund
External Grants
Schedule of Revenues, Expenditures and Changes in Fund Balance
Budget and Actual
For the Year Ended September 30, 2021
Variance with

Final Budget-
Final Positive
Budget Actes' (Negative)
REVENUES
Intergovernmental $ 4,527,985 2,322,527 $ (2,205,458)
Investment Earnings (Loss) - (27,172) (27,172)
NOT CODED 1,800.7 0V N - (1,800,000)
Total Revenues 6,327,115 2,295,355 (4,032,630)
EXPENDITURES
Current
Water Resources Planning and Monitoring ,800,0uU - 1,800,000
Ecosystem Restoration & Capital Projects
Water Resources Planning and Monitoring 260,000 - 260,000
Land Acquisition, Restoration and Public Wor s 1,212,424 16,975 1,195,449
Operation and Maintenance of Land :.nd Won 76,466 67,994 8,472
Total Ecosystem Restoration & C' pital Projec =~ 1,548,890 84,969 1,463,921
Field Operations
Total Field Operations - - -
Operation and Maintenance of Lands and Works - - -
Real Estate & Land Management
Operation and Maintenance of Lands and Works 2,788,657 2,028,703 759,954
Total Real Estate & Land Management 2,788,657 2,028,703 759,954
Water Resources
Total Water Resources - - -
Contingency
Managerial Reserve 307,985 - 307,985
Total Contingency 307,985 - 307,985
Total Expenditures 6,445,532 2,113,672 4,331,860
Net Change in Fund Balance (117,547) 181,683 299,230
Fund Balance (Deficit) at Beginning of Year (616,520) (616,520) -
Fund Balance (Deficit) at End of Year $ (734,067) $ (434,837) $ 299,230
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South Florida Water Management District
Special Revenue Fund
Everglades License Plate

Schedule of Revenues, Expenditures and Changes in Fund Balance

REVENUES
Intergovernmental
Investment Earnings (Loss)
Total Revenues
EXPENDITURES
Current
Water Resources
Land Acquisition, Restoration and Public Works
Total Water Resources
Total Expenditures
Net Change in Fund Balance
Fund Balance (Deficit) at Beginning ¢/ \"»ar
Fund Balance (Deficit) at En! - f Year

Budget and Actual
For the Year Ended September 30, 2021

Variance with

Final Budget-
Final Positive
Budget Acte-' (Negative)
$ 200,000 243,937 $ 43,937
- A 23 23
200700 243,960 43,960
722,761 427,330 295,431
< 722,761 427,330 295,431
722,761 427,330 295,431
(5622,761) (183,370) 339,391
813,945 813,945 -
$ 291,184 $ 630,575 $ 339,391
V-30
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South Florida Water Management District
Special Revenue Fund
Lake Okeechobee

Schedule of Revenues, Expenditures and Changes in Fund Balance

REVENUES
Sale of District Property
Other
Total Revenues

EXPENDITURES
Land Acquisition, Restoration and Public Works

Total Expenditures
Net Change in Fund Balance
Fund Balance (Deficit) at Beginning of Year
Fund Balance (Deficit) at End of Year

Budget and Actual
For the Year Ended September 30, 2021

Variance with

Final Budget-
Final Positive
Budget Acte-' (Negative)
$ - 49 $ 49
- A 47 47
V- _ N 96 96
I A\ 49 (49)
Y N 49 (49)
- 47 47
- 1,480 1,480 -
$ 1,480 $ 1,527 $ 47
V-31
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South Florida Water Management District
Special Revenue Fund
Save Our Everglades
Schedule of Revenues, Expenditures and Changes in Fund Balance
Budget and Actual
For the Year Ended September 30, 2021
Variance with

Final Budget-
Final Positive
Budget Actes' (Negative)
REVENUES
Intergovernmental $ 1,664,605 2,733,320 $ 1,068,715
Investment Earnings (Loss) - 3,911 3,911
Leases 579758 585417 6,229
Total Revenues 2,243,173 3,322,648 1,078,855
EXPENDITURES
Current
Ecosystem Restoration & Capital Projects
Land Acquisition, Restoration and Public Works . 1.169,377 1,798,714 370,663
Total Ecosystem Restoration & Capital P (ects 2,169,377 1,798,714 370,663
Land Acquisition, Restoration and Public Wor. s 218,222 132,743 85,479
Real Estate & Land Management
Land Acquisition, Restoration and Public Works 25,000 - 25,000
Operation and Maintenanc: ‘uf Lands and Works 834,006 764,179 69,827
Total Real Estate & Lan. Management 859,006 764,179 94,827
Contingency
Total Contingency - - -
Total Expenditures 3,246,605 2,695,636 550,969
Net Change in Fund Balance (1,002,812) 627,012 1,629,824
Fund Balance (Deficit) at Beginning of Year 1,819,203 1,819,203 -
Fund Balance (Deficit) at End of Year $ 816,391 $ 2,446,215 $ 1,629,824
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South Florida Water Management District

Schedule of Revenues, Expenditures and Changes in Fund Balance

For the Year Ended September 30, 2021

REVENUES
Intergovernmental
Investment Earnings (Loss)
Leases
Total Revenues
EXPENDITURES
Current
Ecosystem Restoration & Capital Projects
Land Acquisition, Restoration and Public Works
Operation and Maintenance of Lands and W' (ks
Total Ecosystem Restoration & Capital Prc_>cts
Field Operations
Land Acquisition, Restoration and Public Works
Operation and Maintenanc: ‘uf Lands and Works
Total Field Operations
Real Estate & Land Management
Land Acquisition, Restoration and Public Works
Operation and Maintenance of Lands and Works
Total Real Estate & Land Management
Total Expenditures
Net Change in Fund Balance
Fund Balance (Deficit) at Beginning of Year
Fund Balance (Deficit) at End of Year

Special Revenue Fund
Land Acquisition Trust

Budget and Actual

Variance with

Final Budget-
Final Positive

Budget Actes' (Negative)
$ 39,739,193 23,948,421 $ (15,790,772)
- 1,608 1,608

- 307,601 307,601
_39,739,.13 . 1,257,630 (15,481,563)
9. 813,078 23,604,723 70,208,355
1,294,250 1,284,144 10,106
95,107,328 24,888,867 70,218,461
21,596 21,596 -
1,367,085 1,367,087 (2)
1,388,681 1,388,683 (2)
468 - 468
982,915 982,915 -
983,383 982,915 468
97,479,392 27,260,465 70,218,927
(57,740,199) (3,002,835) 54,737,364
5,213,415 5,213,415 -
$ (52,526,784) $ 2,210,580 $ 54,737,364

V-33
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South Florida Water Management District
Special Revenue Fund
Federal Emergency Management Agency
Schedule of Revenues, Expenditures and Changes in Fund Balance
Budget and Actual
For the Year Ended September 30, 2021
Variance with

Final Budget-
Final Positive
Budget Acte-' (Negative)
TOTAL $ - $ - $ -
Net Change in Fund Balance - - -
Fund Balance (Deficit) at Beginning of Year 4,007 A 4,000 -
Fund Balance (Deficit) at End of Year $ 4, 90 $ 4,000 $ -
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South Florida Water Management District

Special Revenue Fund
Florida Bay

Schedule of Revenues, Expenditures and Changes in Fund Balance

For the Year Ended September 30, 2021

REVENUES
Investment Earnings (Loss)
Total Revenues
EXPENDITURES
Current
Administrative Services & Executive Offices
Total Administrative Services & Executive Offices
Ecosystem Restoration & Capital Projects
Land Acquisition, Restoration and Public Work-
Total Ecosystem Restoration & Capital Pr ‘ects
Water Resources
Water Resources Planning and Mc.. ¢ring
Land Acquisition, Restoration and Public Works
Total Water Resourcec
Contingency
Total Contingency
Total Expenditures
Revenues in Excess of (Less than) Expenditures
OTHER FINANCING SOURCES (USES)
Transfers In
Total Other Financing Sources (Uses)
Net Change in Fund Balance
Fund Balance (Deficit) at Beginning of Year
Fund Balance (Deficit) at End of Year

Budget and

Actual

Variance with

Final Budget-
Final Positive
Budget Acte-' (Negative)
$ 26,847 4,087 $ (22,760)
26,847 A 4,087 (22,760)
- 6 - 6
6 - 6
1,109,493 588,196 521,297
905,560 485,224 420,336
2,015,053 1,073,420 941,633
2,015,059 1,073,420 941,639
(1,988,212) (1,069,333) 918,879
1,146,294 1,146,294 -
1,146,294 1,146,294 -
(841,918) 76,961 918,879
2,453,955 2,453,955 -
$ 1,612,037 $ 2,530,916 $ 918,879
V-35
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South Florida Water Management District

Schedule of Revenues, Expenditures and Changes in Fund Balance

For the Year Ended September 30, 2021

REVENUES
Intergovernmental
Investment Earnings (Loss)
Sale of District Property
Other
Total Revenues
EXPENDITURES
Current
Administrative Services & Executive Offices
Operation and Maintenance of Lands and Works
District Management and Administration
Total Administrative Services & Executive Yffices
Ecosystem Restoration & Capital Proj r.s
Water Resources Planning and Mon' oring
Land Acquisition, Restorat.»"and Public Works
Operation and Maintenance oi Lands and Works
Total Ecosystem Restoration & Capital Projects
Field Operations
Land Acquisition, Restoration and Public Works
Operation and Maintenance of Lands and Works
District Management and Administration
Total Field Operations
Information Technology
Land Acquisition, Restoration and Public Works
Operation and Maintenance of Lands and Works
Regulation
District Management and Administration
Total Information Technology
Real Estate & Land Management
Land Acquisition, Restoration and Public Works
Total Real Estate & Land Management
Regulation
District Management and Administration
Total Regulation
Water Resources
Water Resources Planning and Monitoring
Land Acquisition, Restoration and Public Works
Total Water Resources
Debt Service
COPS Bond Principal Retirement
COPS Bond Interest
Total Debt Service
Contingency
Total Contingency
Total Expenditures

Revenues in Excess of (Less than) Expenditures

OTHER FINANCING SOURCES (USES)
Transfers In
Transfers Out

Total Other Financing Sources (Uses)
Net Change in Fund Balance
Fund Balance (Deficit) at Beginning of Year
Fund Balance (Deficit) at End of Year

Capital Projects Fund
District

Budget and Actual

Final

Budget Actual
$ 3,800 $ -
142,995 (24,554)

- 8,685
- A 5,510

146, 795 N (10,359)
532,404 317,198
27,452 -
559,856 317,198
7,275 7,275
459,785 105,006
3,074,036 2,805,035
3,541,096 2,917,316
84,734 -
3,661,208 2,127,106
6,592 6,592
3,752,534 2,133,698
114,314 114,314
193,267 96,763
48,682 48,692
3,936,035 3,397,260
4,292,298 3,657,029
1,162,643 54,969
1,162,643 54,969
140,909 140,909
140,909 140,909
2,144,290 1,247,797
51,336 51,336
2,195,626 1,299,133
6,069,853 6,069,853
7,497,587 7,497,587
13,567,440 13,567,440
29,212,402 24,087,692

(29,065,607)

(24,098,051)

21,803,690 16,311,126

(5,492,564) -

16,311,126 16,311,126

(12,754,481) (7,786,925)

12,921,598 12,921,598

$ 167,117 $ 5,134,673
V-36

Variance with
Final Budget-
Positive
(Negative)

$ (3,800)
(167,549)

8,685

5,510

(157,154)

215,206
27,452
242,658

354,779
269,001
623,780

84,734
1,534,102

1,618,836

96,504
(10)
538,775
635,269

1,107,674
1,107,674

896,493

896,493

5,124,710
4,967,556

(5,492,564)
5,492,564

4,967,556

$ 4,967,556
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South Florida Water Management District

Schedule of Revenues, Expenditures and Changes in Fund Balance

Capital Projects Fund
Big Cypress Basin

Budget and Actual

For the Year Ended September 30, 2021

REVENUES

Investment Earnings (Loss)

Sale of District Property

Other

Total Revenues

EXPENDITURES
Current
Administrative Services & Executive Offices

Total Administrative Services & Executive Offices
Water Resources Planning and Monitoring-Cyprea~

Operation and Maintenance of Lands and W« .as

Ecosystem Restoration & Capital Projects
Operation and Maintenance of Lana...nd Wor »

Total Ecosystem Restoration & C' pital Projec ~

Field Operations
Operation and Maintenance of Lands and Works
Total Field Operations
Real Estate & Land Management
Operation and Maintenance of Lands and Works
Total Real Estate & Land Management
Contingency
Total Contingency
Total Expenditures

Revenues in Excess of (Less than) Expenditures

OTHER FINANCING SOURCES (USES)
Transfers In
Total Other Financing Sources (Uses)

Net Change in Fund Balance
Fund Balance (Deficit) at Beginning of Year
Fund Balance (Deficit) at End of Year

Final

Budget Actual
$ 27,838 $ 68
- 50
- A 50
277,08 A 168
12,000 -
- 50
3,356,883 2,051,848
3,356,883 2,051,848
115,513 115,513
115,513 115,513
8,763 8,321
8,763 8,321
3,493,159 2,175,732
(3,465,321) (2,175,564)
2,281,248 2,281,248
2,281,248 2,281,248
(1,184,073) 105,684
1,136,226 1,136,226
$ (47,847) $ 1,241,910

V-37

Variance with
Final Budget-
Positive

(Negative)

$ (27,770)
50
50

(27,670)

12,000
(50)

1,305,035

_ 1,305,035

442
442

1,317,427
1,289,757

1,289,757

$ 1289757

172



South Florida Water Management District

Capital Projects Fund
Save Our Rivers

Schedule of Revenues, Expenditures and Changes in Fund Balance

For the Year Ended September 30, 2021

REVENUES
Investment Earnings (Loss)
Other
Total Revenues
EXPENDITURES
Current
Operation and Maintenance of Lands and Works
Real Estate & Land Management
Land Acquisition, Restoration and Public Works
Operation and Maintenance of Lands and Works
Total Real Estate & Land Management
Total Expenditures

Revenues in Excess of (Less than) Ex.>:nditures
OTHER FINANCING SOURCES (USESJ)

Transfers In

Transfers Out

Total Other Financing Sources (Uses)

Net Change in Fund Balance
Fund Balance (Deficit) at Beginning of Year
Fund Balance (Deficit) at End of Year

Budget and Actual

Variance with

Final Budget-
Final Positive

Budget Actual (Negative)
$ - $ +,822 $ 4,822
- 50,000 50,000
- A 54,822 54,822
1,500,000 50,000 1,450,000
©,,588,9/6 5,635,165 7,953,811
R 9,950 9,950 -
13,598,926 5,645,115 7,953,811
15,098,926 5,695,115 9,403,811
(15,098,926) (5,640,293) 9,458,633
3,387,672 3,387,672 -
(2,231,672) (2,231,672) -
1,156,000 1,156,000 -
(13,942,926) (4,484,293) 9,458,633
15,000,577 15,000,577 -
$ 1,057,651 $ 10,516,284 $ 9,458,633

V-38
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Final
Budget Actual
REVENUES
Intergovernmental $ 20,921,000 $ 267,816
Total Revenues 20,921,000 267,816
EXPENDITURES
Current
Ecosystem Restoration & Capital Projects
Water Resources Planning and Monitoring 1, °70,0C° -
Land Acquisition, Restoration and Public Works 9470362 40,362
Total Ecosystem Restoration & Capital Projects < 1,940,302 40,362
Real Estate & Land Management
Operation and Maintenance of Lands and W' (ks 21,000 21,000
Total Real Estate & Land Management 21,000 21,000
Contingency
Total Contingency - -
Total Expenditures 20,961,362 61,362
Net Change in Fund Balance (40,362) 206,454
Fund Balance (Deficit) at Beginning of Year (222,849) (222,849)
Fund Balance (Deficit) at End of Year $ (263,211) $ (16,395)
V-39

South Florida Water Management District

Capital Projects Fund
External Grants

Schedule of Revenues, Expenditures and Changes in Fund Balance

Budget and Actual

For the Year Ended September 30, 2021

Variance with
Final Budget-
Positive

(Negative)

$ (20,653,184)
(20,653,184)

1,500,000
19,400,000
20,900,000

20,900,000
246,816

$ 246816
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South Florida Water Management District
Capital Projects Fund
Federal Emergency Management Agency
Schedule of Revenues, Expenditures and Changes in Fund Balance
Budget and Actual

For the Year Ended September 30, 2021
Variance with

Final Budget-
Final Positive
Budget Actual (Negative)
TOTAL $ - $ - $ T
Net Change in Fund Balance - - -
Fund Balance (Deficit) at Beginning of Year 195 195 -
Fund Balance (Deficit) at End of Year $ 107 $ 195 $ -
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South Florida Water Management District

Schedule of Revenues, Expenditures and Changes in Fund Balance

For the Year Ended September 30, 2021

REVENUES
Investment Earnings (Loss)
Total Revenues
EXPENDITURES
Current
Ecosystem Restoration & Capital Projects
Total Ecosystem Restoration & Capital Projects
Real Estate & Land Management
Land Acquisition, Restoration and Public Works
Total Real Estate & Land Management
Water Resources
Total Water Resources
Total Expenditures
Revenues in Excess of (Lesc than) Expenditures

OTHER FINANCING SOURKU =3 (USES)
Transfers Out

Total Other Financing Sources (Uses)
Net Change in Fund Balance
Fund Balance (Deficit) at Beginning of Year
Fund Balance (Deficit) at End of Year

Capital Projects Fund
Florida Bay

Budget and Actual

Final
Budget Actual
$ - $ (5,354)
- (3,354)
1,365,624 -
.,365,624 -
1,365,624 -
(1,365,624) (3,354)
(2,146,294) (2,146,294)
(2,146,294) (2,146,294)
(3,511,918) (2,149,648)
3,566,873 3,566,873
$ 54,955 $ 1,417,225
V-41

Variance with
Final Budget-
Positive
(Negative)

$ (3,354)
(3,354)

1,365,624
1,365,624

1,365,624
1,362,270

1,362,270

$ 1,362,270
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South Florida Water Management District

Schedule of Revenues, Expenditures and Changes in Fund Balance

For the Year Ended September 30, 2021

REVENUES
Investment Earnings (Loss)
Total Revenues
EXPENDITURES
Current
Real Estate & Land Management
Operation and Maintenance of Lands and Works
Total Real Estate & Land Management
Water Resources
Water Resources Planning and Monitoring
Total Water Resources
Total Expenditures
Net Change in Fund Balance
Fund Balance (Deficit) at Beairning of Year
Fund Balance (Deficit) at Eiic ¢! Year

Capital Projects Fund
Wetland Mitigation

Budget and

Actual

Final

Budget Actual
$ - $ 234
- 234
2,783,2¢ " 71,960
2770296 71,960
< 2,036 2,000
2,036 2,000
2,785,334 73,960
(2,785,334) (73,726)
4,855,557 4,855,557
$ 2,070,223 $ 4,781,831

V-42

(Negative)

$

2,711,338

2711374

$

Variance with
Final Budget-
Positive

234
234

2,711,338

36
36

2,711,608

2,711,608
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South Florida Water Management District
Capital Projects Fund
Comprehensive Everglades Restoration Plan (CERP)
Schedule of Revenues, Expenditures and Changes in Fund Balance
Budget and Actual
For the Year Ended September 30, 2021
Variance with

Final Budget-
Final Positive
Budget Actual (Negative)
REVENUES
Other $ - $ 190 $ 190
Total Revenues - 190 190
EXPENDITURES
Current
Ecosystem Restoration & Capital Projects
Land Acquisition, Restoration and Public Works 2218 139 522,020
Total Ecosystem Restoration & Capital Projects BT 159 139 522,020
District Management and Administration - 49 (49)
Contingency <
Total Contingency - - -
Total Expenditures 522,159 188 521,971
Revenues in Excess of (Less than) E-;, ~nditures (522,159) 2 522,161
OTHER FINANCING SOURZES (USES)
Transfers Out (1,429,127) (1,429,127) -
Total Other Financing Sources (Uses) (1,429,127) (1,429,127) -
Net Change in Fund Balance (1,951,286) (1,429,125) 522,161
Fund Balance (Deficit) at Beginning of Year 1,951,322 1,951,322 -
Fund Balance (Deficit) at End of Year $ 36 $ 522,197 $ 522,161
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South Florida Water Management District
Capital Projects Fund
Federal Land Acquisition
Schedule of Revenues, Expenditures and Changes in Fund Balance
Budget and Actual
For the Year Ended September 30, 2021
Variance with

Final Budget-
Final Positive
Budget Actual (Negative)
TOTAL $ - $ - $ T
Net Change in Fund Balance - - -
Fund Balance (Deficit) at Beginning of Year 3,164,304 3,164,304 -
Fund Balance (Deficit) at End of Year $ 3,164,3° $ 3,164,304 $ -
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South Florida Water Management District
Capital Projects Fund
Comprehensive Everglades Restoration Plan - Other Creditable
Schedule of Revenues, Expenditures and Changes in Fund Balance
Budget and Actual
For the Year Ended September 30, 2021
Variance with

Final Budget-
Final Positive
Budget Actual (Negative)
EXPENDITURES
Current
Ecosystem Restoration & Capital Projects
Land Acquisition, Restoration and Public Works $ 33250 $ 33,255 $
Total Ecosystem Restoration & Capital Projects 3T /54 N 33,255 1)
Real Estate & Land Management
Land Acquisition, Restoration and Public Works 129,30 - 829,313
Total Real Estate & Land Management a1 - 829,313
Total Expenditures 862,507 33,255 829,312
Revenues in Excess of (Less than) Expenditures . (862,567) (33,255) 829,312
OTHER FINANCING SOURCES (USES)
Transfers Out (68) (68) -
Total Other Financing Sources (‘- .7s) (68) (68) -
Net Change in Fund Balance (862,635) (33,323) 829,312
Fund Balance (Deficit) at Be¢ ning of Year 2,422,586 2,422,586 -
Fund Balance (Deficit) at End of Year $ 1,559,951 $ 2,389,263 $ 829,312
V-45
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South Florida Water Management District
Capital Projects Fund
COPS - Everglades Forever Act (EFA)
Schedule of Revenues, Expenditures and Changes in Fund Balance
Budget and Actual
For the Year Ended September 30, 2021
Variance with

Final Budget-
Final Positive
Budget Actual (Negative)
REVENUES

Other $ - $ 36 $ 36
Total Revenues - 36 36

EXPENDITURES
Land Acquisition, Restoration and Public Works o - N 35 (35)
Total Expenditures o > 35 (35)
Net Change in Fund Balance : 1 1
Fund Balance (Deficit) at Beginning of Year 2 8360 137,633 -
Fund Balance (Deficit) at End of Year ) 137,633 $ 137,634 $ 1
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South Florida Water Management District
Capital Projects Fund
COPS - Comprehensive Everglades Restoration (CERP)
Schedule of Revenues, Expenditures and Changes in Fund Balance
Budget and Actual
For the Year Ended September 30, 2021
Variance with

Final Budget-
Final Positive
Budget Actual (Negative)
REVENUES
Other $ - $ 1,784 $ 1,784
Total Revenues - 1,784 1,784
EXPENDITURES
Current
Administrative Services & Executive Offices _ & -
Total Administrative Services & Executive Offices h WA N - -
Big Cypress Basin | LY
Total Big Cypress Basin - - -
Ecosystem Restoration & Capital Projects
Land Acquisition, Restoration and Public Wc¢ s - 1,784 (1,784)
Total Ecosystem Restoration & Capital Pro; cts - 1,784 (1,784)

Field Operations
Total Field Operations - - - -

Information Technology
Total Information Technology - - - -

Real Estate & Land Management
Total Real Estate & Land Management - - -

Regulation -
Total Regulation - - - -
Water Resources -
Total Water Resources - - - -

Contingency
Total Contingency -

Total Expenditures - 1,784 (1,784)

Net Change in Fund Balance - - -
Fund Balance (Deficit) at Beginning of Year - - -
Fund Balance (Deficit) at End of Year $ - $ - $ -
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South Florida Water Management District

Capital Projects Fund
Lake Belt Mitigation

Schedule of Revenues, Expenditures and Changes in Fund Balance

Budget and Actual

For the Year Ended September 30, 2021

Final
Budget Actual
REVENUES
Investment Earnings (Loss) $ 41,751 $ (22,362)
Total Revenues 41,751 (22,362)
EXPENDITURES
Current
Ecosystem Restoration & Capital Projects
Operation and Maintenance of Lands and Works _1'4,098,24 2,365,343
Total Ecosystem Restoration & Capital Projects 14270746 2,365,343
Real Estate & Land Management
Operation and Maintenance of Lands and Work~ < .,490,335 145,520
Total Real Estate & Land Management 2,490,335 145,520
Contingency
Total Contingency - -
Total Expenditures 26,788,583 2,510,863
Revenues in Excess of (Lets u:an) Expenditures (26,746,832) (2,533,225)
OTHER FINANCING SOURCES (USES)
Transfers In 15,335,890 14,605,410
Transfers Out (730,480) -
Total Other Financing Sources (Uses) 14,605,410 14,605,410
Net Change in Fund Balance (12,141,422) 12,072,185
Fund Balance (Deficit) at Beginning of Year 19,447,312 19,447,312
Fund Balance (Deficit) at End of Year $ 7,305,890 $ 31,519,497
V-48

Variance with
Final Budget-
Positive
(Negative)

$ (64,113)
(64,113)

21,932,905

21,932,905

2,344,815

2,344,815

24,277,720
24,213,607

(730,480)

730,480

24,213,607

$ 24,213,607
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South Florida Water Management District

Schedule of Revenues, Expenditures and Changes in Fund Balance

For the Year Ended September 30, 2021

EXPENDITURES

Current

Ecosystem Restoration & Capital Projects

Land Acquisition, Restoration and Public Works

Total Ecosystem Restoration & Capital Projects
Total Expenditures

Net Change in Fund Balance

Fund Balance (Deficit) at Beginning of Year

Fund Balance (Deficit) at End of Year

Capital Projects Fund
Lake Okeechobee

Budget and Actual

Final
Budget Actual
$ 31,2807 31,280
31 480 31,280
o 31,.37 31,280
21,2600 (31,280)
01,720 31,280
$t -
V-49

Variance with
Final Budget-
Positive

(Negative)
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South Florida Water Management District

Capital Projects Fund
Okeechobee Basin

Schedule of Revenues, Expenditures and Changes in Fund Balance

Budget and Actual

For the Year Ended September 30, 2021

REVENUES
Intergovernmental
Investment Earnings (Loss)
Sale of District Property
Other
Total Revenues
EXPENDITURES
Current
Administrative Services & Executive Offices
Operation and Maintenance of Lands and W' (ks
Total Administrative Services & Executive « ffices
Ecosystem Restoration & Capital Prei= s
Water Resources Planning and Mon..oring
Land Acquisition, Restorati >’ and Public Works
Operation and Maintenance¢ of Lands and Works
Total Ecosystem Restoration & Capital Projects
Field Operations
Land Acquisition, Restoration and Public Works
Operation and Maintenance of Lands and Works
Total Field Operations
Information Technology
Water Resources Planning and Monitoring
Operation and Maintenance of Lands and Works
Total Information Technology
Real Estate & Land Management
Land Acquisition, Restoration and Public Works
Operation and Maintenance of Lands and Works
Total Real Estate & Land Management
Water Resources
Water Resources Planning and Monitoring
Land Acquisition, Restoration and Public Works
Operation and Maintenance of Lands and Works
Total Water Resources
Contingency
Managerial Reserve
Total Contingency
Total Expenditures

Revenues in Excess of (Less than) Expenditures

OTHER FINANCING SOURCES (USES)
Transfers In
Transfers Out

Total Other Financing Sources (Uses)
Net Change in Fund Balance
Fund Balance (Deficit) at Beginning of Year
Fund Balance (Deficit) at End of Year

Variance with

Final Budget-
Original Final Positive
Budget Budget = _Actual (Negative)
$ -9 - $ 6484746 $ 6,484,746
485,599 485, 99 (43,405) (529,004)
- - 138,620 138,620
- 29,073 29,073
48 (29 485,599 6,609,034 6,123,435
A 543,982 550,824 417,098 133,726
543,982 550,824 417,098 133,726
- 348,229 348,196 33
7,051,002 3,246,430 394,564 2,851,866
47,715,042 38,189,923 34,250,571 3,939,352
54,766,044 41,784,582 34,993,331 6,791,251
98,885 203,486 98,885 104,601
2,025,737 3,055,662 2,081,077 974,585
2,124,622 3,259,148 2,179,962 1,079,186
120,778 - - -
23,385 23,385 23,390 (5)
144,163 23,385 23,390 (5)
6,880,943 6,695,943 16,100 6,679,843
153,221 1,034,560 896,826 137,734
7,034,164 7,730,503 912,926 6,817,577
8,000 18,155 13,322 4,833
79,800 33,345 11,170 22,175
47,250 128,655 127,724 931
135,050 180,155 152,216 27,939
- 5,465,650 - 5,465,650
- 5,465,650 - 5,465,650
64,748,025 58,994,247 38,678,923 20,315,324
(64,262,426) (58,508,648) (32,069,889) 26,438,759
43,333,871 43,333,871 37,580,093 (5,753,778)
- (5,753,777) - 5,753,777
43,333,871 37,580,094 37,580,093 (1)
(20,928,555) (20,928,554) 5,510,204 26,438,758
21,503,042 21,503,042 21,503,042 -
$ 574,487 $ 574,488 $ 27,013,246 $ 26,438,758

V-50

185



South Florida Water Management District
Capital Projects Fund
State Appropriations Capital Projects
Schedule of Revenues, Expenditures and Changes in Fund Balance
Budget and Actual
For the Year Ended September 30, 2021
Variance with

Final Budget-
Original Final Positive
Budget Budget = _Actual (Negative)
REVENUES
Intergovernmental $ 99,804,891 $ 106-.- 364 $ 12,530,870 $ (94,163,494)
Total Revenues 99,804,891 ~ 7.6,694, 54 12,530,870 (94,163,494)
EXPENDITURES
Land Acquisition, Restoration and Public Works 170,382 726 “.1,261,44¢ 29,057,587 148,203,861
Water Resources Planning and Monitoring 100 .29 115,511 115,511 -
Total Expenditures .'70,48) 486 77,376,959 29,173,098 148,203,861
Net Change in Fund Balance (7,682 »95) (70,682,595) (16,642,228) 54,040,367
Fund Balance (Deficit) at Beginning of Year R0, 26) (330,926) (330,926) -
Fund Balance (Deficit) at End of Year $ (71,013,521) $ (71,013,521) $§ (16,973,154) $§ 54,040,367
V-51
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South Florida Water Management District

Capital Projects Fund
Everglades Trust

Schedule of Revenues, Expenditures and Changes in Fund Balance

Budget and Actual

For the Year Ended September 30, 2021

REVENUES
Intergovernmental
Investment Earnings (Loss)
Sale of District Property
Other
Total Revenues
EXPENDITURES
Current
Ecosystem Restoration & Capital Projects
Land Acquisition, Restoration and Public Wc ' «s
Operation and Maintenance of Lands and Wc s
Total Ecosystem Restoration & C 2_ital Proje ts
Field Operations
Operation and Maintenanc: ‘uf Lands and Works
Total Field Operations
Water Resources
Water Resources Planning and Monitoring
Land Acquisition, Restoration and Public Works
Operation and Maintenance of Lands and Works
Total Water Resources
Debt Service
COPS Bond Principal Retirement
COPS Bond Interest
Total Debt Service
Contingency
Managerial Reserve
Total Contingency
Total Expenditures

Revenues in Excess of (Less than) Expenditures

OTHER FINANCING SOURCES (USES)
Transfers In
Transfers Out
Total Other Financing Sources (Uses)
Net Change in Fund Balance
Fund Balance (Deficit) at Beginning of Year
Fund Balance (Deficit) at End of Year

Variance with

Final Budget-
Original Final Positive

Budget Budget = Actual (Negative)
$ 64,000,000 $ 647°..000 $ 64,000,000 $ -
1,024,861 1,024, 51 (64,114) (1,088,975)
- - 66,381 66,381
- N 66,347 66,347
65,02 .31 65,024,861 64,068,614 (956,247)
234,200,943 231,525,972 84,619,125 146,906,847
. 2,801,487 1,502,397 1,528,915 (26,518)
237,008,430 233,028,369 86,148,040 146,880,329
21,630 26,845 23,276 3,569
21,630 26,845 23,276 3,569

10,283 9,795 9,794 1
- 52,580 52,580 -
182,145 166,544 161,369 5,175
192,428 228,919 223,743 5,176
7,510,148 7,510,148 7,510,147 1
9,276,664 9,276,664 9,276,663 1
16,786,812 16,786,812 16,786,810 2
- 669,048 - 669,048
- 669,048 - 669,048
254,009,300 250,739,993 103,181,869 147,558,124
(188,984,439)  (185,715,132) (39,113,255) 146,601,877
31,329,241 31,329,241 26,452,403 (4,876,838)
(2,677,229) (5,946,536) (1,069,698) 4,876,838
28,652,012 25,382,705 25,382,705 -
(160,332,427)  (160,332,427) (13,730,550) 146,601,877
164,518,303 164,518,303 164,518,303 -
$ 4,185,876 % 4,185,876 $ 150,787,753 $ 146,601,877
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South Florida Water Management District
Capital Projects Fund
Save Our Everglades
Schedule of Revenues, Expenditures and Changes in Fund Balance
Budget and Actual
For the Year Ended September 30, 2021

REVENUES
Intergovernmental
Investment Earnings (Loss)
Sale of District Property
Other

Total Revenues
EXPENDITURES
Current
Ecosystem Restoration & Capital Projects
Land Acquisition, Restoration and Public Wc ' «s
Total Ecosystem Restoration & Capital Prc_>cts
Field Operations
Land Acquisition, Restoration and Public Works
Operation and Maintenanc: ‘uf Lands and Works
Total Field Operations
Real Estate & Land Management
Land Acquisition, Restoration and Public Works
Total Real Estate & Land Management
Managerial Reserve
Total Expenditures

Net Change in Fund Balance
Fund Balance (Deficit) at Beginning of Year
Fund Balance (Deficit) at End of Year

Variance with

Final Budget-
Original Final Positive
Budget Budget = Actual (Negative)
$ 5,985,294 $ 4°..689 $ 31,079,988 $ 26,759,299
- - 600 600
- - 49 49
- 49 49
598 .24 4,320,689 31,080,686 26,759,997
. 35,9v/,207 34,118,657 27,699,638 6,419,019
35,997,207 34,118,657 27,699,638 6,419,019
- - 49 (49)
20,065 20,065 20,065 -
20,065 20,065 20,114 (49)
4,185,287 4,163,989 936,242 3,227,747
4,185,287 4,163,989 936,242 3,227,747
- 21,298 - 21,298
40,202,559 38,324,009 28,655,994 9,668,015
(34,217,265) (34,003,320) 2,424,692 36,428,012
(4,645,042) (4,645,042) (4,645,042) -
$ (38,862,307) $ (38,648,362) $§ (2,220,350) $ 36,428,012
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South Florida Water Management District
Capital Projects Fund
Land Acquisition Trust
Schedule of Revenues, Expenditures and Changes in Fund Balance
Budget and Actual
For the Year Ended September 30, 2021
Variance with

Final Budget-
Original Final Positive
Budget Budget = _Actual (Negative)
REVENUES
Intergovernmental $ 261,693,724 261°.. 752 $§ 199,010,205 $ (62,837,547)
Total Revenues 261,693,724 71,847, 52 199,010,205 (62,837,547)
EXPENDITURES
Current
Ecosystem Restoration & Capital Projects
Land Acquisition, Restoration and Public Works 4.2,01¢ 847 342,704,283 218,762,395 173,941,888
Operation and Maintenance of Lands and Works . 578 )55 167,539 67,334 100,205
Total Ecosystem Restoration & Capital Proje~"_ +1.. 796, 70 392,871,822 218,829,729 174,042,093
Real Estate & Land Management
Land Acquisition, Restoration and Public Wor: 105,498 14,917,633 101,365 14,816,268
Total Real Estate & Land Manac- »ent 105,498 14,917,633 101,365 14,816,268
Contingency
Managerial Reserve - 10,444,579 - 10,444,579
Total Contingency - 10,444,579 - 10,444,579
Total Expenditures 418,702,368 418,234,034 218,931,094 199,302,940
Net Change in Fund Balance (157,008,644)  (156,386,282) (19,920,889) 136,465,393

Fund Balance (Deficit) at Beginning of Year
Fund Balance (Deficit) at End of Year

(21,498,643)

(21,498,643)

(21,498,643)

$ (178,507,287) $ (177,884,925) $ (41,419,532) $ 136,465,393
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South Florida Water Management District

Schedule of Revenues, Expenditures and Changes in Fund Balance

For the Year Ended September 30, 2021

REVENUES
Investment Earnings (Loss)
Total Revenues
EXPENDITURES
Current
Real Estate & Land Management
Operation and Maintenance of Lands and Works
Total Real Estate & Land Management
Contingency
Managerial Reserve
Total Contingency
Total Expenditures
Revenues in Excess of (Les7 than) Expenditures
OTHER FINANCING SOURC =3 (USES)
Transfers In
Total Other Financing Sources (Uses)
Net Change in Fund Balance
Fund Balance (Deficit) at Beginning of Year
Fund Balance (Deficit) at End of Year

Permanent Fund
Wetland Mitigation

Budget and Actual

Variance with

Final Budget-
Final Positive
Budget Acte-' (Negative)
$ - 885 $ 885
. A 885 885
119,130 - 119,130
119,130 - 119,130
119,130 - 119,130
(119,130) 885 120,015
119,130 16,743 (102,387)
119,130 16,743 (102,387)
- 17,628 17,628
16,712,514 16,712,514 -
$ 16,712,514 $ 16,730,142 $ 17,628
V-55
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SOUTH FLORIDA WATER MANAGEMENT DISTRICT

Internal Service Funds

Internal Service Funds are used to account for District activities that pic.vide services to other
funds and organizational units on a cost reimbursement basis.

Self Insurance Fund

Accounts for the operations related to providing worke 'S’ —ompen. ation, general liability, and
automobile insurance coverage to all District re ;e 'rce « reas. Revenue is provided through
interfund charges based on a cost allocati~.. ~tudy

Health Benefits Fund

Accounts for the operations 1 lated » . -oviding health and medical insurance coverage to
District employees and ~etirees v o ch ose to remain in the plan. Revenue is provided through
interfund charges and e 1ployee & 7', etiree contributions.

V-56
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South Florida Water Management District
Combining Statement of Net Position

ASSETS

Current Assets
Cash and Investments
Accounts Receivable
Due from Other Funds
Other Assets
Total Current Assets

Noncurrent Assets

Furniture, Fixtures and Equipmer’

Vehicles
Accumulated Depreciatior
Total Noncurrent Asoe ©

Total Ass: 's
LIABILITIES

Current Liabilities
Accounts Payable
Due to Other Funds
Claims Payable
Total Current Liabilities

Noncurrent Liabilities
NC Claims Payable
Total Noncurrent Liabilities

Total Liabilities
NET POSITION

Net Position
Net Investment in Capital Assets
Unrestricted

Total Net Position

Internal Service Funds
September 30, 2021

Self Insurance Health Benefits

Fund Func = Total
$ 7,012.77, $ 11,415,228 $ 18,428,018
37,62 (10,814) 26,848
741,980 741,980
_.10,00 775,000 915,000
710, 'h2 12,921,394 20,111,846
27,459 - 27,459
10,250 - 10,250
(30,106) - (30,106)
7,603 - 7,603
7,198,055 12,921,394 20,119,449
22,195 427,690 449,885
845 - 845
784,323 1,868,997 2,653,320
807,363 2,296,687 3,104,050
2,675,676 - 2,675,676
2,675,676 - 2,675,676
3,483,039 2,296,687 5,779,726
7,603 - 7,603
3,707,413 10,624,707 14,332,120
$ 3,715,016 $ 10,624,707 $ 14,339,723
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South Florida Water Management District

Combining Statement of Revenues, Expenses and Changes in Net Position
Internal Service Funds

For the Year Ended September 30, 2021

OPERATING REVENUES
Charges for Services
Other Operating Revenue
Total Operating Revenues

OPERATING EXPENSES
Salaries
Benefits
Claims
Purchased Services
Administrative Fees
Other
Depreciation
Total Ope .iing Expenses

OPERATING INCOME (LOSS)

NONOPERATING REVENUES
Investment Earnings
Total Nonoperating Revenues
Change in Net Position
Net Position at Beginning of Year
Net Position at End of Year

Self Insurance

Health Be 1 fits

Fund Furia Total
$ 1,700,585 $ 28,688,987 30,389,572
48 05 - 48,255
1,748, ‘0 ..3,688,987 30,437,827
381,v 1 137,525 319,519
75,869 70,710 146,579
457,389 25,153,892 25,611,281
115,838 26,345 142,183
- 2,001,460 2,001,460
1,041,894 - 1,041,894
2,514 - 2,514
1,875,498 27,389,932 29,265,430
(126,658) 1,299,055 1,172,397
(384) (2,703) (3,087)
(384) (2,703) (3,087)
(127,042) 1,296,352 1,169,310
3,842,058 9,328,355 13,170,413
$ 3,715,016 $ 10,624,707 14,339,723
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South Florida Water Management District
Combining Statement of Cash Flows
Internal Service Funds
For the Year Ended September 30, 2021

Self Insurance  Health Ber< “«s

Fund __~_.Fund Total
CASH FLOWS FROM OPERATING ACTIVITIES:
$
Cash Receipts from Participants and Other Funds " 70431 $ 28,694,050 $ 30,398,368
Cash Payments to Suppliers (1,140,779) (1,959,064) (3,099,843)
Cash Payments for Salaries, Benefits (257,863) (208,236) (466,099)
Claims Paid (978,389) (24,983,892) (25,962,281)
Other Receipts (Payments) 48,255 (265,249) (216,994)
Net Cash Provided by (Used i ) Opera. 1g , ctivities (624,458) 1,277,609 653,151
CASH FLOWS FROM CAPITAL 'AND RELA. =7 rINANCING
ACTIVITIES:
Sale of Capital Ass ats - - -
Net Cash Provided by Capital and Related Financing
Activities - - -
CASH FLOWS FROM INVESTING ACTIVITIES:
Investment Earnings (384) (2,703) (3,087)
Net Cash Provided by Investing Activities (384) (2,703) (3,087)
Net Increase (Decrease) in Cash and Cash Equivalents (624,842) 1,274,906 650,064
Cash and Cash Equivalents, Beginning of Year 7,637,632 10,140,322 17,777,954
Cash and Cash Equivalents, End of Year $ 7,012,790 $ 11415228 $ 18,428,018
RECONCILIATION OF OPERATING INCOME (LOSS) TO NET
CASH PROVIDED BY (USED IN) OPERATING ACTIVITIES:
Operating Income (Loss) (126,658) 1,299,055 1,172,397
Adjustments to Reconcile Operating Income (Loss) to Net
Cash Provided by (Used In) Operating Activities
Depreciation 2,514 - 2,514
CHANGES IN ASSETS AND LIABILITIES:
Decrease (Increase) in Accounts Receivable 3,732 5,064 8,796
Decrease (Increase) in Due from Other Funds - (265,249) (265,249)
Increase (Decrease) in Accounts Payable 16,976 68,199 85,175
Increase (Decrease) in Due to Other Funds (21) - (21)
Increase (Decrease) in Estimated Unpaid Claims (521,001) 170,000 (351,001)
Net Cash Provided by (Used in) Operating Activities $ (624,458) $ 1,277,609 $ 653,151
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STATISTICAL SECTION
(Unaudited)

This part of the South Florida Water Management District’'s Comprehensive Annual Financial
Report presents detailed information as context for understanding what the infc. ~ation in the
financial statements, note disclosure, and required supplementary inforr~tion says about the

District’s overall financial health.

FINANCIAL TRENDS VI-2
These schedules contain trend information t. 1.>lp tt, » reader understand how the District’s

financial performance and well-beir4 ha ¢ cl ~.ge. over time.

REVENUE CAPACITY VI-8
These schedules ~cntain 1. forme ion to help the reader assess the factors affecting

the District’s ability .o genera. " its property taxes.

DEBT CAPACITY VI-17
These schedules present information to help the reader assess the affordability of the

District’s current levels of outstanding debts and the District’s ability to issue additional
debt in the future.

DEMOGRAPHIC AND ECONOMIC INFORMATION VI-19
These schedules offer demographic and economic indicators to help the reader

understand the environment within which the District’s financial activities take place
and to help make comparisons over time and with other governments.

OPERATING INFORMATION VI-23
These schedules contain information about the District’s operations and resources to

help the reader understand how the District’s financial information relates to the services
the District’s provides and the activities it performs.

Sources: Unless otherwise noted, the information in these schedules is derived from the
Comprehensive Annual Financial Reports for the relevant year.
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Schedule 1

South Florida Water Management District
Net Position by Category (Unaudited)
Last Ten Fiscal Years

(Accrual Basis of Accounting)

Fiscal Year
2012 2013 2014 2015 2016 2017 2M8! 2019 2020 2021
Net investment in capital assets ~ $ 4,172,534,665 $4,213,896,550 $4,278,898,454 $4,377,051,337 $4,560,442,644 $4,877,884° 55 $ 5,145,541,580 $5,319,471,241 $ 5,625,309,324 $6,042,186,005
Restricted for:
Debt Service 29,482,154 29,834,800 30,249,638 30,676,809 22,547,657 21,22 175 21,513,373 21,815,250 22,136,875 22,487,375
Wetlands Mitigation
Expendable 22,168,650 21,723,599 22,584,805 23,862,645 19,225,5. 18,065,67 22,235,516 24,744,836 24,204,288 24,204,288
Nonexpendable 14,016,126 14,037,630 14,967,099 15,650,189 T 657,18¢ 14,650,412 14,652,572 15,904,647 16,319,880 16,337,514
Environmental Programs 278,835,411 287,183,215 290,169,479 331,566.384 312, 0321 308,351,134 327,555,376 379,903,728 440,358,402 820,078,121
Capital Construction 27,848,557 27,416,896 27,081,874 20 9Y/¢ 52 02,0 49,827,674 38,945,056 50,341,363 22,639,271 50,899,952
Totals for Restricted 372,350,898 380,196,140 385,052,895 45 18f '3,646,678 412,116,772 424,901,893 492,709,824 525,658,716 934,007,250
Unrestricted 83,455,740 58,479,678 45,58, 340 '5,5. 145) (29,398,301) (37,853,468) (66,426,487) (55,070,105) (70,652,994) (570,261,966)
Total Net Position $ 4,628,341,303 $4,652,572,368 v, 4,709,531,8¢t \ _$4 52,697,194 $ 4,954,691,021 $ 5,252,148,069 $ 5,504,016,986 $5,757,110,960 $ 6,080,315,046 $ 6,405,931,289

1 Beginning net position was restated for change in accountin_ -

_—

nt

£ $2,000
b

$7.000 1
$6,000
$5,000

n Millions

‘= $4,000
$3.000

$1,000

$-

Total Net Position

inciples as discussed in Note (2)(p) to the financial statements.

Fiscal Year

VI-2
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Schedule 2

South Florida Water Management District
Changes in Net Position (Unaudited)
Last Ten Fiscal Years

(Accrual Basis of Accounting)

Functions/Programs

Expenses

Water Resources Planning and Monitoring

Acquisition, Restoration and Public Works

Operations and Maintenance of Lands and Works

Regulation

Outreach

District Management and Administration

Land Stewardship

Mission Support

Modeling and Scientific Support

Operations and Maintenance

Regulation

Restoration

Water Supply

Interest on Long-Term Debt

Total Expenses

Program Revenues

Operating Grants & Contributions
Water Resources Planning and Monitoring
Acquisition, Restoration and Public Works
Operations and Maintenance of Lands and Works
Regulation
District Management and Administration

Total Operating Grants & Contributions

Capital Grants & Contributions:
Water Resources Planning and Monitoring
Acquisition, Restoration and Public Works
Operations and Maintenance of Lands and Works

Total Capital Grants & Contributions

Charges for Services
Water Resources Planning and Monitoring
Acquisition, Restoration and Public Works
Operations and Maintenance of Lands and Works
Regulation
District Management and Administration
Total Charges for Services

Total Program Revenues

Net (Expense)/Revenue

VI-3

Fiscal Year

2012 2013 2014 2015 2016 2017 20 2019 2020 2021
$ - 8 - 8 - 8 - $ 44,269,794 $ 40,887,6u0 $ 43,896,489 $ 40,426,285 38,969,310 $ 43,836,720
- - - - 41,794,713 17,360,644 49,902,299 84,374,614 28,155,846 65,792,889
- - - - 167,388,368 160,629,721 171,891,603 169,668,816 168,093,763 198,248,475
- - - - 21,3507 5 27,825,040 27,227,444 17,340,940 16,900,172 16,744,675
- - - - 2. .3,103 1,998,917 1,972,036 900,282 1,175,903 1,193,185
- - - - >1,047,896 33,171,938 29,436,363 31,735,477 30,209,043 32,159,732
17,230,408 11,221,915 13,762,682 20,981,317 - - - - - -
59,451,321 46,556,301 45,166,915 42,800,144 - - - - - -
10,229,236 10,775,376 11,572,865 10,6 . 221 - - - - - -
130,821,218 135,936,264 114,290,603 113,6 3,9¢ - - - - - -
20,960,963 22,769,011 19,194,734 18,2 1,488 - - - - - -
106,379,179 146,728,178 85,037 .8 86,0c 7 - - - - - -
15,496,110 14,127,405 17,40 823 14,88 542 - - - - - -
24,896,558 26,521,567 23,27. 85 22,53 359 14,594,348 11,739,823 11,622,749 18,068,625 17,254,513 14,957,929
385,464,993 414,636,0 7: 329, @_ 330,002,090 328,628,787 323,613,719 335,948,983 362,515,039 300,758,550 372,933,605
- - - - 1,209,914 1,892,712 2,520,556 420,546 145,824 7,672,148
- - - - 10,631,820 14,919,056 22,809,004 30,766,371 24,714,668 28,421,423
- - - - 18,686,808 11,689,820 11,994,573 21,827,711 27,427,890 11,999,753
- - - - 4,860 2,390 8,132 4,068 30,917 713
- - - - 33,684 29,283 71,907 17,771 1,444,695 (2,750)
- - - - 30,567,086 28,533,261 37,404,172 53,036,467 53,763,994 48,091,287
- - - - 215,543 76,108,330 18,713,539 284,108 593,506 2,094,835
- - - - 104,312,004 94,675,532 193,792,758 183,152,420 202,800,585 242,460,529
- - - - 46,198,123 104,371,889 23,990,439 27,169,447 24,758,361 83,606,554
- - - - 150,725,670 275,155,751 236,496,736 210,605,975 228,152,452 328,161,918
- - - - - - - - 373,284 124,528
- - - - - 4,924,613 - - - -
- - - - 18,550,039 9,386,938 16,868,238 14,701,391 14,121,172 8,937,209
- - - - 3,583,024 3,379,441 3,523,934 3,773,095 3,710,113 4,492,259
- - - - 8,581,888 6,470,973 5,929,019 7,576,209 6,359,760 7,661,882
- - - - 30,714,951 24,161,965 26,321,191 26,050,695 24,564,329 21,215,878
- - - - 212,007,707 327,850,977 300,222,099 289,693,137 306,480,775 397,469,083
(385,464,993)  (414,636,017) (329,763,255) (330,002,090) (116,621,080) 4,237,258 (35,726,884) (72,821,902) 5,722,225 24,535,478
Page 1 of 2
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Schedule 2

South Florida Water Management District
Changes in Net Position

Last Ten Fiscal Years

(Accrual Basis of Accounting)

General Revenues
Taxes:
Property Taxes, Levied for General Purposes
Property Taxes, Levied for Everglades
Construction
Investment Earnings
Other

Total General Revenues

Total Revenue

Change in Net Position

Notes: In fiscal year 2016 the District changed its level of control. Due tc thi~ change on

At the beginning of fiscal year 2012, the District reorganized its res urce area and m.

Fiscal Year =

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
236,860,170 232,838,276 233,527,102 233,437,089 233,728 236,802,155 240,768,976 242,497,131 247,117,601 250,395,580
47,798,117 47,242,100 47,140,188 46,700,646 5,768,747 46,892,125 47,569,471 48,037,195 48,420,271 48,820,399
8,611,844 385,038 6,058,186 8,079,756 5,628.628 3,996,201 (741,400) 30,158,773 17,351,046 (192,306)
1,051,963 1,092,105 2,087,127 6,019,966 400,231 529,309 9,363,187 5,222,777 4,592,943 2,057,092
294,322,094 281,557,519 288,812,603 2942 ;,L_ 24 749,637 293,219,790 296,960,234 325,915,876 317,481,861 301,080,765
294,322,094 281,557,519 2888127 o _ 2942% /. _ 72,157,344 621,070,767 597,182,333 615,609,013 623,962,636 698,549,848

$(133,078,49 $174,128,55 $ 297,457,04
$(91,142,899) a o 2500 ., Pio 754,033) 7 8 $ 261,233,350 $ 253,093,974 $ 323,204,086 $ 325,616,243
totals will 2 presented for all years prior to fiscal year 2016.
* .rogram structure.

Page 2 of 2
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Schedule 3

South Florida Water Management District

Fund Balances, Governmental Funds (Unaudited)
Last Ten Fiscal Years

(Modified Accrual Basis of Accounting)

Fiscal Year
2012 2013 2014 2015 2016 2017 2018 7N 2020 2021
General Fund
Reserved $ -8 -8 - 8 -8 -8 - 8 -8 -8 - 8 -
Unreserved - - - - - - - - -
Nonspendable 201,145 201,145 - - - - - - -
Restricted - - - - - - - - - -
Committed 20,532,474 27,514,703 14,919,347 7,703,792 16,700,045 21,854,988 20,521,793 25,505,515 25,505,515 18,625,545
Assigned 48,616,088 32,914,652 42,477,518 46,652,734 43.130,042 ©,304,441 38,195,625 34,779,770 32,992,742 47,981,561
Unassigned 12,774,338 2,485,387 6,022,833 9,287,577 < 2512 7,233,322 4,014,977 9,504,196 11,772,850 -
Total General Fund 82,124,045 63,115,887 63,419,698 63,64 vs 657 L9 22,392,751 62,732,395 69,789,481 70,271,107 66,607,106
All Other Governmental Funds
Reserved - - - - - - - - - -
Unreserved, reported in:
Special Revenue Funds - - - - - - - - - -
Capital Project Funds - - - - - - - - -
Permanent Fund - - - - - - - - - -
Nonspendable 20,196,060 71,088,942 20,685,277 20,930,044 20,310,113 19,894,555 20,642,204 21,292,945 21,472,508 34,949,737
Restricted 386,520,197 < 1,978,668 412,681,591 392,477,836 407,885,311 397,017,351 409,819,345 469,365,964 501,274,967 439,011,139
Committed 12,223,594 57,610 - 10,642,924 6,551,624 416,947 374,112 - - -
Assigned 34,453,856 41,804,359 22,923,057 27,339,886 14,348,013 22,876,593 8,791,773 4,430,100 5,893,667 1,351,510
Unassigned (2,213,847) (73,179) (23,947,554) (31,467,143) (18,642,938) (15,613,896) (26,200,238) (32,500,768) (27,602,206) (66,052,999)
Total All Other Governmental Funds 451,179,860 459,856,400 432,342,371 419,923,547 430,452,123 424,591,550 413,427,196 462,588,241 501,038,936 409,259,387

Grand Total $ 533,303,905

$ 522,972,287

$ 495,762,069

$ 483,567,650  § 493,510,722

$ 486,984,301

$ 476,159,591

$ 532,377,722

$ 571,310,043

$ 475,866,493

$580
$560
$540
$520
$500
$480
$460
$440
$420

Amount (in Millions)

Fund Balances
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Schedule 4
South Florida Water Management District

Changes in Fund Balances, Governmental Funds (Unaudited)

Last Ten Fiscal Years
(Modified Accrual Basis of Accounting)

REVENUES
Ad Valorem Property Taxes
Agricultural Privilege Taxes
Intergovernmental
Investment Earnings
Licenses, Permits and Fees
Self-Insurance Premiums
Sale of District Property
Indirect Costs Recovered
Leases
Other

Total Revenues

EXPENDITURES
Current Operating

Water Resources Planning and Monitoring
Acquisition, Restoration and Public Works
Operations and Maintenance of Lands and
Works
Regulation
Outreach
District Management and Administration

Capital Outlay

Debt Service

Bond Principal Retirement

Bond Interest and Other Fiscal Charges
1 Bank Loan Principal Payments

Bank Loan Interest

Capital Lease Principal Payments

Capital Lease Interest

COPS Principal Retirement

COPS Interest

Total Expenditures

Revenues in Excess of (Less Than) Expenditures

Fiscal Year

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
$ 273,150,566  $ 268,486,810 $ 269,227,569 $ 269,056,878 $ 269,317,745 $ 272,817,499 . 7277519  $ 279,159,253  $ 284,531,278  $ 288,276,967
11,507,721 11,593,566 11,439,721 11,080,857 11,179,033 10,877.781 11,060,928 11,375,073 11,006,594 10,939,012
44,507,437 37,455,441 85,611,812 103,360,352 137,453,501 177 65,459 170,196,429 208,093,416 297,870,762 367,436,483
8,294,234 353,207 5,890,856 7,852,547 5,474,506 306,053 (732,112) 29,340,402 16,983,960 (189,219)
12,419,372 23,167,967 25,641,882 24,544,820 16,732,927 11, 10,169 12,905,480 8,936,371 6,106,123 7,237,167
507,382 450,251 274,146 4,442,084 2 52,891 4,52. 012 8,435,158 3,976,023 3,277,631 769,982
4,324,913 4,026,744 4,628,753 4,372,06 540 .3 6,350,822 7,486,691 6,452,832 5,231,512 6,622,009
959,735 922,227 1,995,553 5,113,114 1,604, 75 925,513 853,892 1,155,063 1,302,957 449,807
355,671,360 346,456,213 404,710,292 < 429, 12,713 - +50,. 013 487,430,208 487,483,985 548,488,433 626,310,817 681,542,208

282,692,406 273,201,406 sifo. 19 249,025, ©

35,755,217 32,856,294 35,263,387 33,680,484 34,670,861 36,609,872
31,333,631 38,103,707 40,427,627 64,704,348 62,645,687 66,250,841
147,171,478 138,443,051 148,390,380 135,082,688 147,350,133 176,478,715
20,345,451 17,784,700 17,321,656 15,995,009 15,372,813 15,614,913
2,182,825 1,998,507 1,971,386 1,051,382 1,175,903 1,190,843
25,399,365 23,313,152 23,613,618 25,370,759 27,717,058 27,132,058
66,970,460 48,449,472 128,064,854 150,931,310 138,438,651 209,425,693 200,908,391 185,992,007 268,073,916 423,354,266
5,655,000 5,865,000 6,120,000 6,400,000 6,705,000 - - - - -
1,265,749 1,035,786 768,598 474,200 160,538 - - - - -
1,142,857 - - - - - - - - -
19,867 - - - - - - - - -
10,135,000 10,610,000 11,060,000 11,610,000 12,165,000 12,750,000 11,740,000 12,325,000 12,935,000 13,580,000
25,088,037 24,626,167 24,125,840 23,572,247 21,601,255 19,279,525 18,670,250 18,068,625 17,437,125 16,774,250
392,969,376 363,787,831 431,920,511 442,017,132 441,258,411 493,954,629 498,306,695 492,270,302 587,378,496 776,985,758
(37,298,016) (17,331,618) (27,210,219) (12,194,419) 8,856,602 (6,524,421) (10,822,710) 56,218,131 38,932,321 (95,443,550)

VI-6
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Schedule 4
South Florida Water Management District
Changes in Fund Balances, Governmental Funds

Last Ten Fiscal Years

(Modified Accrual Basis of Accounting)
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
OTHER FINANCING SOURCES (USES)
Transfers In 72,862,774 110,969,774 144,193,867 114,499,205 117,299,062 94,457,021 67,923,086 89,299,255 97,539,782 104,215,801
Transfers Out (72,862,774) (103,969,774) (144,193,867) (114,499,205) (117,299,062) (94,457,021) ,7.923,086) (89,299,255) (97,539,782) (104,215,801)
Proceeds of Bond Issuance - - - - 385,425,000 - - - - -
Premium on Bonds Issued - - - - 70,872,797 - - - - -
Payment to Bond Escrow Agent - - - - (455,215,327) - - - - -
Total Other Financing Sources (Uses) - 7,000,000 - - 107 +/0 - - - - -
Net Change in Fund Balance $ (37,298,016) § (10,331,618) § (27,210,219) §$ (12,194,419) $§ 9%t 207§ (6,524, 1) $ (10,822,710) $ 56,218,131 § 38932,321 § (95,443,550)
Debt Service as a percentage of noncapital 13.28% 13.36% 13.85% 14.45% 13.42% 11.26% 10.23% 9.92% 9.51% 8.58%
expenditures’
Notes: In fiscal year 2016 the District changed its level of control. Due to this change only tot~"-«ill be | =2s< ..~ =all ye ‘s prior to fiscal year 2016.
Beginning in fiscal year 2012 the District changed its method of recording indit 't cost recov  ied « 1 these amounts are netted against the original associated costs.
1 For purposes of calculating debt service as a percentage of nonc: »it*! expenditur . noncapi . expenditures excludes expenditures that are classified as capital outlay on the government-
wide financial statements, which may be different than those sha== ~hove. The no. apita!" .penditure amount used in the calculation is determined by subtracting the capital outlay amount
shown on the Reconciliation of the Statement of Revenues, Expen  tures and Chang . rund Balances of Governmental Funds to the Statement of Activities (see page Ill-11) from the
total expenditure amount shown above.
Page 2 of 2
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Schedule 5

South Florida Water Management District
Revenues by Source (Unaudited)

Last Ten Fiscal Years

(Modified Accrual Basis of Accounting)

Fiscal Year
2012 2013 2014 2015 2016 2017 R 2019 2020 2021
Property Taxes $ 273,150,566  $ 268,486,810  $269,227,569 $ 269,056,878 $269,317,745 $272,81747. $277,277519  $279,159,253  $ 284,531,278  $ 288,276,967
Agricultural Privilege Taxes 11,507,721 11,593,566 11,439,721 11,080,857 11,179,033 10,876,7¢ 11,060,928 11,375,073 11,006,594 10,939,012
Intergovernmental 44,507,437 37,455,441 85,611,812 103,360,352 13, 53,501 176,785,459 170,196,429 208,156,091 297,870,762 367,436,483
Investment Earnings 8,294,234 353,207 5,890,856 700,547 £ " 4,506 3,806,053 (732,112) 29,340,402 16,983,960 (189,219)
Licenses, Permits & Fees 12,419,372 23,167,967 25,641,287 - 2~ 544 20 10,732,989 11,340,169 12,905,480 8,936,371 6,106,123 7,237,167
Leases 4,324,913 4,026,744 4,628,753 4°,72,061 5,400,073 6,350,822 7,486,691 6,452,832 5,231,512 6,622,009
Other 1,467,117 102478 2,269,699 9,555,198 4,557,166 5,453,425 9,289,050 5,068,411 4,580,588 1,219,789
Total $ 355,671,360  $ 346,456,213  $404,710,292  $429,822,713  $450,115,013  $487,430,208  $487,483,985 $548,488,433 $626,310,817 $ 681,542,208
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Schedule 6
South Florida Water Management District

Property Tax Revenue by County (Unaudited)

Last Ten Fiscal Years
(in Thousands)

Fiscal
Year
2012

2013

2014

2015

2016

2017

2018

2019

2020

2021

* Amounts represent property taxes only for the portion of the county that is within the District's boundaries.

Broward

52,960
18.91%

52,800
18.81%

52,312
18.67%

51,717
18.44%

51,961
18.32%

52,059
18.05%

52,937
18.22%

52,287
18.00%

52,287
18.00%

54,410
18.26%

Charlotte *

48
0.02%

46
0.02%

42
0.01%

38
0.01%

33
0.01%

31
0.01%

72
0.02%

85
0.03%

85
0.03%

98
0.03%

Collier

19,370
6.92%

19,197
6.84%

19,217
6.86%

19,276
6.87%

19,564
6.90%

20,070
6.96%

20,537
7.07%

20,977
7.22%

20,978
7.22%

21,575
7.24%

Miami-Dade

77,466
27.66%

75,463
26.89%

77,324
27.60%

77,758
27.72%

77,786

27 1z,

. 1,976
2/ 74%

81,864
28.18%

82,143
28.27%

82,143
28.27%

82,877
27.81%

Glades

251
0.09%

239
0.09%

217
0.08%

20
0.07 5

199
187
0.06%

180
0.06%

179
0.06%

179
0.06%

184
0.06%

VI-9

Hendry

2,177
0.78%

2,175
0.77%

2754
J.77%

1,820
C 35%

1,772
0.62%

1,749
0.61%

1,730
0.60%

1,773
0.61%

1,773
0.61%

1,782
0.60%

Highlands *

276
0.10%

n-

0.17%

276
0.10%

259
0.09%

228
0.08%

226
0.08%

212
0.07%

206
0.07%

206
0.07%

196
0.07%

Lee

22,653
8.09%

22,142
7.89%

21,755
7.77%

21,819
7.78%

21,524
7.59%

21,715
7.53%

22,162
7.63%

22,302
7.68%

22,302
7.68%

23,085
7.75%

Martin

7,196
2.57%

7,130
2.54%

6,790
2.42%

6,584
2.35%

6,403
2.26%

6,262
2.17%

6,218
2.14%

6,274
2.16%

6,274
2.16%

6,125
2.06%
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Schedule 6

South Florida Water Management District
Property Tax Revenue by County (Unaudited)
Last Ten Fiscal Years

(in Thousands)

Fiscal
Year Monroe Okeechobee * Orange * Osceola *
2012

7,928 599 16,950 7,093

2.83% 0.21% 6.05% 2.53%
2013

7,871 610 16,681 6,863

2.80% 0.22% 5.94% 2.45%
2014

7,649 582 16,676 7,325

2.73% 0.21% 5.95% 2.61%
2015

7,447 549 16,876 6,811

2.65% 0.20% 6.02% 2.43%
2016

7,256 528 17,456 6.686

2.56% 0.19% 6.15% 2.0"%
2017

7,395 511 17,772 6,71.

2.56% 0.18% 6.70.7 2.27 50
2018

7,519 511 18,396 6,872

2.59% 0.18% 6.33% 2.37%
2019

7,550 509 19,351 7,262

2.60% 0.18% 6.66% 2.50%
2020

7,550 509 19,351 7,262

2.60% 0.18% 6.66% 2.50%
2021

7,763 569 20,632 8,103

2.61% 0.19% 6.92% 2.72%

Palm Beach

62,997
22.49%

62,021
22.10%

61,656
22.01%

6. .~6
22 30%

62, 12
. i8%

62,809
21.78%

62,861
21.64%

63,218
21.76%

63,218
21.76%

63,789
21.41%

* Amounts represent property taxes only for the portion of the county that is within the District's boundaries.

VI-10

Polk *

524
0.19%

515
0.18%
52,
0.19%

538
0.19%

539
0.19%

549
0.19%

561
0.19%

593
0.20%

593
0.20%

662
0.22%

St. Lucie

6,170
2.20%

6,025
2.15%

6,170
2.20%

5,883
2.10%

5,650
1.99%

5,670
1.97%

5,707
1.96%

5,824
2.00%

5,824
2.00%

6,121
2.05%

Total

284,658
101.63%

280,080
99.79%

280,667
100.19%

280,138
99.87%

280,497
98.87%

283,693
98.39%

288,339
99.24%

290,533
100.00%

290,534
100.00%

297,971
100.00%
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Schedule 7

South Florida Water Management District

Direct Property Tax Rates (Unaudited)

Last Ten Fiscal Years
(Rate per $1,000 of assessed value)

Okeechobee Basin

Big Cypress Basin

Year District Basin Total District Basin Total
2012 0.1785 0.2578 0.4363 0.1785 0.1633 0.3418
2013 0.1757 0.2532 0.4289 0.1757 0.1633 0.3391
2014 0.1685 0.2425 0.4110 0.1685 0.1593 2.3.78
2015 0.1577 0.2265 0.3842 0.1577 0.152° 0.309.
2016 0.1459 0.2092 0.3551 0.1459 , 1429 0.2888
2017 0.1359 0.1948 0.3307 0.1275 1300 0.2695
2018 0.1275 0.1825 0.3100 0. 275 ( 1270 0.2545
2019 0.1209 0.1727 0.2936 L1209 0.1231 0.2440
2020 0.1152 0.1643 0.27.% 0 1152 0.1192 0.2344
2021 0.1061 0.1511 0.2572 0.1061 0.1116 0.2177

Note:Since the South Florida Water Management District is a regional governmental unit, it is not reasonable to present overlapping property tax rates.

The reduction of property tax rates in the fiscal year 2012 is a result of the passage of Senate Bill 2142, which limited the total ad valorem taxes that could be

levied by the District.

State law limits the combined District-at-Large and basin tax millage for each of the two basins at 0.8 mills (50.80 per $1,000 of taxable value). The state

constitutional limit is slightly higher at 1 mill (51.00 per $1,000 of taxable value).

Source: South Florida Water Management District Budget Bureau
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Schedule 8
South Florida Water Management District
Property Tax Collections (Unaudited)
Last Ten Fiscal Years

Fiscal District
Year Wide
Ended Tax
Sept. 30 Rate
2012 0.1785
2013 0.1757
2014 0.1685
2015 0.1577
2016 0.1459
2017 0.1359
2018 0.1275
2019 0.1209
2020 0.1152
2021 0.1061
Note:

1. Reflects taxes collected during the year they were levied in prior years. Not all tax collectors provide information sufficient to distinguish

Okee
Basin
Tax
Rate

0.2578
0.2532
0.2425
0.2265
0.2092
0.1948
0.1825
0.1727
0.1643
0.1511

Big
Cypress
Basin
Tax
Rate

0.1633
0.1633
0.1593
0.1520
0.1429
0.1336
0.12.7%
0.1231
0.1192
0.1116

Total Tax
Levy

270,685,220
268,114,920
267,142,178
265,935,610
266,942, 29
2:14 572,600
274,002,537
277,317,500
284,266,900
288,345,000

Collections
within the
Fiscal Year
of the Levy

268,398,410
261,778,332
265700 466
20747 328
. 58,41,236
.09,887,432
273,783,112
265,166,864
278,530,860
285,272,207

prior-year tax collections by year that the tax was levied.
2. Includes taxes collected for the current year levy plus collections of taxes that were levied in prior years. As such collections could
be greater than 100% of the taxes levied during the year.

VI-12

Percentage
of Lev,

9.2%
L 0%
9.0 %
100.6%
100.7%
100.1%
99.9%
95.6%
98.0%
98.9%

Col'C .“on
of Prior
Year Taxes '

6,535,361
4,088,476
4,019,743
1,233,280
1,808,186
2,662,290
2,791,737
4,393,745
5,739,541
415,768

Total
Collections
to Date

274,933,771
266,766,809
269,319,209
268,657,608
270,649,422
272,549,722
276,574,849
269,560,609
284,270,401
285,687,975

Percentage
of Levy 2

101.6%
99.5%

100.8%
101.0%
101.4%
101.1%
100.9%
97.2%

100.0%
99.1%
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Schedule 9

South Florida Water Management District

Taxable Property Values and Just Values of Taxable Property by County (Unaudited)

Current Fiscal Year

Taxable Value
as a percentage

County Just Value 1 Taxable Value 2 of Just Value
Broward 304,043,134,351 S 212,131,687,437 69.77%
Charlotte * 596,367,249 404,868,116 67.89%
Collier 124,652,937,640 98,934,749,851 79.37°
Miami-Dade 443,607,287,197 326,562,502,890 73.62%
Glades 3,626,240,526 719,155,778 14 %3%
Hendry 6,446,656,353 2,414,119,92° 745
Highlands * 1,155,953,699 722,009, 83 ( 2.46%
Lee 122,226,287,476 89,57,,0.01. % 13.29%
Martin 34,042,359,571 23,177,985 391 70.44%
Monroe 40,992,212,615 30,6 5,398 .06 73.42%
Okeechobee * 4,542,338,852 2,09 275,418 46.20%
Orange * 117,196,124 :,6 82,054,464,528 70.01%
Osceola * 46,998,850,255 31,446,940,440 66.91%
Palm Beach 288,458,150,429 210,847,123,009 73.09%
Polk * 3,961,571,671 2,545,498,386 64.25%
Saint Lucie 38,014,934,947 23,839,099,859 62.71%
1,580,561,407,487 $ 1,138,372,029,892 72.02%

* The asterisk indicates that the county is only partially within the District's boundaries

Source: Florida Department of Revenue, Florida Property Valuations, and Tax Data Book. The partial county Just Value is calculated based on the
percentage of the taxable amount within the District's boundaries compared to the taxable value of the whole county. Just value is a legal synonym
for "full cash value" or "fair market value. "

Source: South Florida Water Management District Budget Bureau, FY 2021 Budget. Taxable value defined: The assessed value of land or

property, adjusted for any exemptions provided by the State Constitution.
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Schedule 10
South Florida Water Management District

Taxable Value of Property (Unaudited)
Last Ten Fiscal Years

Centrally District Dasin Direct
Fiscal Real Personal Assessed Tox Tax Tax

Year Property ' Property 2 Property 3 Total Rune? Rate 4 Rate 5
2012 625,090,457,818 40,201,298,218 323,038,790 665,614 7¢4,8. 5 0.18 0.26 0.44
2013 628,500,005,272 41,359,190,647 347,320,003 670 7.0,515,92. 0.18 0.25 0.43
2014 650,125,288,770 44,379,393,336 374,049,428 694,78 7.1,534 0.17 0.24 0.41
2015 694,842,337,568 45,776,571,365 404,691,347 741,0. 5,600,280 0.16 0.23 0.39
2016 755,447,186,369 48,376,528,292 449,608,611 &u 127, 323,272 0.15 0.21 0.36
2017 822,087,442,869 49,621,132,055 480,657,089 5r2,.°9,226,513 0.14 0.19 0.33
2018 892,938,077,931 51,772,408,867 492,3: 1,737 945,202,827,531 0.13 0.18 0.31
2019 953,299,924,706 55,189,757,768 504, '45 750 1,008,994,126,224 0.12 0.17 0.29
2020 1,016,505,398,570 57,262,106,481 698,9 0,58 1,074,466,475,379 0.12 0.16 0.28
2021 1,077,259,645,390 60,486,080 .".4 526.7 13,708 1,138,372,029,892 0.11 0.15 0.26

Note: Since the District applies its tax rates to the ta. = .ie value of the property, the taxable value has is shown in this schedule. Taxable value defined as the assessed value, minus any exemptions

provided by the State Constitution. Valuations ' re as of January 1, on the calendar year preceding the applicable District fiscal year.
Real property refers to land, land improvements, and any buildings or structures located on the land.
Personal property includes property that can move from one location to another.

Centrally assessed property generally refers to properties evaluated as a whole unit.

a. Avrailroad is an example of centrally assessed property.

Tax rates are per $1,000 of taxable value.

Tax rates are per $1,000 of taxable value; the total direct tax rate represents the rate in 15 of the District's 16 counties. Collier County is the District's only county, not geographically located

in the Okeechobee Basin.

South Florida Water Management District Budget Bureau, Form DR-420s.
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Schedule 11

South Florida Water Management District
Assessed Value Per Capita (Unaudited)
Last Ten Fiscal Years

Fiscal Year

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
Assessed Property Value
" (in Billions) $665.6 $ 6702 $694.9 $741.0 $ 804.3 $872 $945.2 $1,009.0 §$1,074.5 $ 1138
District Population 2 7,811,608 7,891,851 7,986,730 8,114,014 8,253,14¢  8,394,20. 8,528,227 8,668,768 8,790,055 9,262,246
Assessed Property Value
Per Capita $ 85,207 $ 84,923 $ 87,007 $ 91,323 §v7454  $103,905 $110,832 $116,395 $ 122,240 $ 122,864
1. Assessed value is as of January 1st for real, personal, and ce~ ..ally « sses . pro, >rty located within the boundaries of the District.
2. Population data is from The Office of Economic & Demograpt. = Res.arch. "he information has been adjusted for counties with borders only partially

within the District.

Ass _ssed Property Value Per Capita
$150,000 -

$125,000

$100,000

475,000

Amount

$50,000 -

$25,000 -

SO T T T T T T
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

Fiscal Year
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Schedule 12

South Florida Water Management District
Principal Property Tax Payers (Unaudited)
Current Year and Nine Years Prior

2021 ~ 2012
Percent> - Percentage
Taxable of Total Taxable of Total
Assessed raxable Assessed Taxable
Taxpayer Value Rar'<  As: >~ _ed Value Value Rank Assessed Value
FLORIDA POWER & LIGHT COMPANY $ 17,482,747.218 1 1.54% $ 11,702,640,608 1 1.76%
WALT DISNEY COMPANY 8,227,755, .2 0.72% 7,040,346,822 2 1.06%
UNIVERSAL STUDIOS 159799 42 3 0.14% 1,431,149,431 3 0.22%
WESTGATE RESORTS 158,36 ,896 4 0.13% 1,234,962,819 4 0.19%
MARRIOTT RESORTS / RITZ CARLTCN 915,216,590 5 0.08% 1,050,895,566 5 0.16%
DUKE ENERGY FLORIDA INC 904,678,069 6 0.08%
LANDO RESORTS CORP 672,778,082 7 0.06%
HILTON RESORTS / WALDORF ASTORIA 639,656,110 8 0.06% 861,007,594 7 0.13%
WYNDHAM RESORTS 638,027,041 9 0.06% 729,653,510 8 0.11%
TOWN CENTER AT BOCA RATON TRUST 608,100,511 10 0.05%
BELLSOUTH TELECOMMUNICATIONS, INC. 882,977,002 6 0.13%
VISTANA 682,459,064 9 0.10%
ORANGE LAKE CC 598,955,058 10 0.09%
$ 33,196,313,730 2.92% $ 26,215,047,474 3.94%

Note: Amounts represent assessed value as of January 1. The numbers shown reflect county totals even though some counties may only partially be within the
District's boundaries.

Source data were obtained from the Tax Collector or Property Appraiser for the sixteen counties included in the South Florida Water Management District's
geographical boundaries.
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Schedule 13

South Florida Water Management District

Ratios of Outstanding Debt by Type (Unaudited)
Last Ten Fiscal Years

Fiscal Governmental Activities
Year Land Land
Purchase
Ended Acquisition s Capital Certificates of
Sept. 30 Bonds - WMLTF' Payable Leases Participation

2012 25,308,815 - - 516,359,621
2013 19,333,395 - - 504,232,. 27
2014 13,138,839 - - 49 76 127
2015 6,705,000 - - 78,326,841
2016 - - - 464,255,306
2017 - - - 444,068,682
2018 - - - 425,395,442
2019 - - - 406,635,386
2020 - - - 387,761,158
2021 - - - 425,395,442

Note: Details regarding the District's outstanding debt can be found in the notes to the financial statements.

1. WMLTF stands for Water Management Lands Trust Fund.
2. Refer to Schedule 15 for personal income information.

3. Refer to Schedule 15 for population information.

4. Refer to Schedule 10 for assessed value information.
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Total

Outstanding
Debt

41,668,436

525 366,322

504,899,266

485,531,841

464,255,306

444,068,682

425,395,442

406,635,386

387,761,158

425,395,442

Percentage

o. | <rsonal
Income 2

0.1619%

0.1554%

0.1448%

0.1347%

0.1187%

0.1082%

0.0973%

0.0891%

0.0782%

0.0782%

Per
Capita 3

69.34
66.34
63.22
59.84
56.25
52.90
49.88
47.21
45.02

47.19

Percentage

of Assessed
Value 4

0.0814%

0.0781%

0.0727%

0.0655%

0.0577%

0.0509%

0.0450%

0.0403%

0.0361%

0.0374%
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Schedule 14
South Florida Water Management District

Pledged-Revenue Bond Coverage (Unaudited)
Last Ten Fiscal Years

Fiscal

Year
2012
2013
2014
2015
2015
2016
2017
2018
2019
2020
2021

Source: Florida Department of Environmental Protection, Water Mana
Disbursements Section and District accounting records.

Revenue Debt Service
Documentary Allocated
Stamp Civil Interest Total Total
Taxes Penalties Income Revenue Principal Interest Dek* service
7,354,939 20,000 183,055 7,557,994 5,655,000 1,265,749 6,920,749
13,775,608 18,081 168,925 13,962,614 5,865,000 1,035,735 6,900,786
10,652,283 24,835 175,378 10,852,496 6,120,000 768,598 6,888,598
10,652,282 24,835 175,378 10,852,495 6,400,00C 474,200 6,874,200
226,449 86,500 167,716 480,665 6,477,000 174,200 6,874,200
- - - - 6,705,070, 110,538 6,865,538
Revenue & Debt Service
= 515,000 -
T
=
2 $10,000 H = Debt
= Service
£
£ $5,000 -
3
&
$0 -

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

Fiscal Year

Coverage
Ratio
1.09
2.02
1.58
1.58
0.07

g\?lm1e8nt Lands Trust Fund, Bureau of Finance and Accounting Contracts
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Schedule 15
South Florida Water Management District

Demographic and Economic Statistics (Unaudited)
Last Ten Calendar Years

Personal Per Capita School
Calendar Income Personal Enroliment Unemployment
Year Population '  (in thousands)? Income K-123 Rate 4
2012 7,811,608 334,574,240 42,830 1,109,444 8.7%
2013 7,891,851 336,889,341 42,688 1,122,567 7.4%
2014 7,986,730 348,572,876 43,644 1,136,96. 6.2%
2015 8,114,014 360,499,091 44,429 1,119,034 5.4%
2016 8,253,146 391,140,049 47,393 1,1¢ 1,065 5.0%
2017 8,394,209 410,255,871 48,874 1,163,622 4.3%
2018 8,528,227 437,243,2. 0 5 277 1,164,804 3.5%
2019 8,613,821 401,553,450 53,595 1,168,113 3.0%
2020 8,790,055 496,098,329 56,439 1,136,457 8.1%
2021 9,014,346 544,036,503 60,352 1,139,545 4.8%

Note: Data has been adjusted for counties with boundaries only partially within the District.
1. Population data is from The Office of Economic & Demographic Research. See Schedule 16 for details on population.
2. Source: Regional Economic Information System, Bureau of Economic Analysis, US Department of Commerce. The data shown for calendar year 2021 reflects final
figures. The calendar year 2020 data has been updated using final figures.
3. Student enroliment data is obtained from the Florida Department of Education. Enrollment figures are based on the fall enrollment number for the calendar year
specified.
4. Source: Bureau of Labor Statistics - http://www.bls.gov/lau/home
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Schedule 16
South Florida Water Management District
District Population by County (Unaudited)

Last Ten Calendar Years

Broward
Charlotte *
Collier
Miami-Dade
Glades
Hendry
Highlands *
Lee

Martin
Monroe

Okeechobee *

Orange *
Osceola *
Palm Beach
Polk *

St. Lucie
Total

* County is only partially within the District's boundaries. Population is prorated based on estimated population within the geographic boundaries of the District.

Source: Florida Office of Economic & Demographic Research: Population and Demographics Reports:
http://edr.state.fl.us/Content/population-demographics/data/PopulationEstimates2021.pdf (pages 6 to 16).

Calendar Year

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
1,771,099 1,784,715 1,803,903 1,827,367 1,854,513 17°73,97C 1,897,976 1,919,644 1,932,212 1,965,062
6,208 6,220 6,250 6,351 6,477 5,563 6,764 6,907 7,140 1,585
329,849 333,663 336,783 343,802 30.°202 357,470 367,347 376,706 387,450 390,527
2,651,200 2,682,375 2,613,692 2,653,934 2,70 ,79- 2,743,095 2,779,322 2,812,130 2,832,794 2,902,739
12,671 12,658 12,852 17 653 10 v47 13,087 13,002 13,121 13,609 13,299
38,132 37,808 37,895 38,0 °C 3¢,370 39,057 39,586 40,120 40,953 40,657
8,609 8,621 8,66 76 8,833 8,886 8,920 8,999 9,121 9,086
638,029 643,367 ©53,485 66' ,845 680,539 698,468 713,903 735,148 750,493 764,149
147,203 148,077 148,585 150,062 150,870 153,022 155,556 158,598 161,301 160,872
72,897 70,560 74,044 74,206 76,047 76,889 73,940 76,212 77,823 74,030
39,009 38,967 39,031 39,251 39,990 40,317 40,298 40,972 41,270 40,611
284,578 291,121 297,175 303,080 309,854 317,959 326,602 335,431 342,493 406,731
278,057 285,477 292,597 305,244 319,633 334,238 348,971 366,846 383,184 392,795
1,335,415 1,345,652 1,360,238 1,378,417 1,391,741 1,414,144 1,433,417 1,447,857 1,466,494 1,493,842
18,207 18,419 18,695 18,992 19,410 19,410 20,191 20,718 21,453 39,927
280,355 281,151 282,821 287,749 292,826 297,634 302,432 309,359 322,265 318,434
7,811,608 7,891,851 7,986,730 8,114,014 8,253,146 8,394,209 8,528,227 8,668,768 8,790,055 9,014,346
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Schedule 17

South Florida Water Management District

Employment Data (Unaudited)
Last Ten Calendar Years

Calendar Total Unemployment
Year Labor Force Employed Unemployed Rate (%)
2012 3,973,042 3,629,273 343,769 g
2013 4,017,108 3,720,853 296,255 4
2014 4,090,424 3,833,179 257,245 6.C
2015 4,103,764 3,882,339 221,42 5.4
2016 4,186,752 3,979,157 21 7,595 5.0
2017 4,297,157 4,112,913 184, 1 4.3
2018 4,322,702 4,172,166 150,536 3.5
2019 4,361,197 ~,230,934 130,263 3.0
2020 1 4,210,038 3,867,047 342,991 8.1
2021 2 4,335,438 4,125,756 209,682 4.8

Note: Data has been adjusted for counties with boundaries only partially within the District.

' Figures have been updated to reflect revised inputs and re-estimation.

2 Final data for the calendar year 2021 is currently not available. The 2021 figures
are based on the yearly average, final data from January through November

and preliminary data for December 2021.

Source: Bureau of Labor Statistics - http://www.bls.gov/lau/home.
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Schedule 18

South Florida Water Management District

Ten Largest Employers within District Boundaries (Unaudited)
Prior Calendar Year and Nine Years Prior

2020 2011
Number of % of Total Number of % of Total

Employers Rank Employees Employment Employers Rank Employees Employment
Walt Disney World Co. 1 75,000 1.9% Walt Disney'” o 1 Co. 1 62,000 1.7%
Florida Hospital/Adventist Health System 2 37,658 1.0% Miami-D< Ze Cour.  Public Schools 2 44,132 1.2%
Broward County School Board 3 36,575 0.9% Bre .id County Sc ool Board 3 26,933 0.8%
Miami-Dade County Public Schools 4 31,000 0.8% Miai *-Dac" County 4 26,351 0.7%
Universal Orlando Resort 5 25,625 0.7% Palm _ach County School Board 5 21,495 0.6%
Orange County Public Schools 6 24,692 0.6% “range “ounty Public Schools 6 17,904 0.5%
Miami-Dade County 7 24,500 07 A\ ntis. Health Systems 7 16,771 0.5%
Palm Beach County School District 8 22,049 U.6% Universal Studios 8 16,000 0.4%
Orlando Health 9 20,400 1.5% Baptist Health South Florida 9 14,864 0.4%
U.S. Federal Government 10 19270 L % Polk County School Board 10 14,000 0.4%

Total oo .. 316,79¢  _ 8.1% Total 260,450 7.2%

Total Employment in District Bounda: s 3,867,047 Total Employment in District Boundaries 3,576,490

Notes:  Schedule excludes any county partially within the District boundaries that contributes less than 1% of total property tax revenue. Employers
located in partial counties are scheduled at full employee count.

Source: Individual County Comprehensive Annual Financial Reports, where available.
Employment detail for 2021 is shown on Schedule 17.
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Schedule 19
South Florida Water Management District
Authorized Positions per 100,000 Population (Unaudited)

Last Ten Calendar Years

Calendar Year

2012 2013 2014 2015 2016 _Tar 2018 2019 2020 2021
Number of Authorized Positions’ 1,651 1,620 1,588 1,528 1.57, 1,475 1,475 1,475 1,475 1,475
Population? 7,811,608 7,891,851 7,986,730 8,114,014 8,2L 1,147 8,394, °09 8,528,227 8,613,821 8,790,055 9,014,346
Authorized Positions per 21 21 20 19 ‘9 18 17 17 17 16

100,000 Population

T Number of authorized positions is a measurement utilized for budg ting pur >ses (hat includes both filled positions and planned
positions.Each authorized position is equal to one full-ti: < employe.

2 Population data is from The Office of Economic & Demc jraphic Rese. .1 and has been adjusted for counties with boundaries only partially
within the District. Details regarding populatic = iigures can be found on Schedule 16.
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Schedule 20

South Florida Water Management District

District Employees by Resource Area and Major Program (Unaudited)

Current Fiscal Year 2021

Resource Area / Major Program EmNpc,’;,;;es % of Employees % of Employees
Administrative Services and Executive Offices per Program Resource Area District-Wide
District Management and Administration 118 69.41% 8.64%
Operation & Maintenance of Lands and Works 38 22.35% 2.78%
Regulation 2 1.18% 0.15%
Outreach 10 5.38% 0.73%
Water Resources Planning and Monitoring 2 Ly 0 0.15%
Total 170 100.00% 12.45%
Big Cypress Basin Water Resources Planning and Monitoring 5 83.33% 0.37%
Operation & Maintenance of Lands and Works 1 16.67% 0.07%
Total __ 6 100.00% 0.44%
Ecosystem Restoration & Capital Projects
Acquisition, Restoration and Public Works 54 26.47% 3.96%
District Management and Administration 3 1.47% 0.22%
Operation & Maintenance of Lands and W< «s 106 51.96% 7.77%
Water Resources Planning and Monit~ring 41 20.10% 3.00%
___ Total 204 100.00% 14.95%
Field Operations Operation & Maintenance of Lana and W¢ ks 398 99.00% 29.16%
Water Resources Planni v, and Mo. ‘torino 4 1.00% 0.29%
Total 402 100.00% 29.45%
Information Technology
Acquisition, Re¢ toration and Public Works 8 4.60% 0.59%
Regulation 17 9.77% 1.25%
District Management and Administration 33 18.97% 2.42%
Operation & Maintenance of Lands and Works 98 56.32% 7.18%
Water Resources Planning and Monitoring 18 10.34% 1.32%
Total 174 100.00% 12.76%
Real Estate & Land Management
Operation & Maintenance of Lands and Works 70 100.00% 5.13%
Total 70 100.00% 5.13%
Regulation Regulation 125 100.00% 9.16%
Total 125 100.00% 9.16%
Water Resources Acquisition, Restoration and Public Works 35 16.36% 2.56%
District Management and Administration 1 0.46% 0.07%
Operation & Maintenance of Lands and Works 14 6.54% 1.03%
Water Resources Planning and Monitoring 164 76.64% 12.01%
Total 214 100.00% 15.67%
District Total 1,365 100.00%

*Number of employees includes all filled positions (including shared positions) at the end of the fiscal year.
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Schedule 21

South Florida Water Management District

District Employees by Major Program (Unaudited)
Last Ten Fiscal Years

Fiscal Year
Major Program 2012 2013 2014 2015 2016 2017 2c., . 2019 2020 2021
Acquisition, Restoration and Public Works 68 86 77 74 72 55 69 97 89 97
District Management and Administration 242 175 159 149 141 14 145 152 151 155
Operations & Maintenance of Lands and Works 768 786 739 707 Tl 71. 717 724 720 725
Outreach 27 23 20 17 17 17 17 8 10 10
Regulation 207 209 197 182 7 163 169 152 137 144
Water Resources Planning and Monitoring 255 265 265 2€ 20 251 238 241 241 234
District Total 1,567 1,544 1 o/ 1,39 1,8 _ 1,359 _ 1,355 _ 1,374 _ 1,348 _ 1,365

Note: During fiscal year 2016 the District reorganize ' its resoL e < 2a and major program structure. The prior year's data
has been adjusted to present the data in the cu rent fisc  yea. s structure.

District Employees by Major Program
Current Fiscal Year

= Land Acquisition, Restoration and Public
Works

= District Management and Administration

= Qperation & Maintenance of Lands and Works
Outreach

= Regulation

= Water Resources Planning and Monitoring
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Schedule 22

South Florida Water Management District
Permit Applications Received (Unaudited)
Last Ten Fiscal Years

Fiscal Year _
Permit Category 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
Environmental Resource 2,232 2,094 2,114 2,392 2,376 ' 605 2,538 2,573 2,416 2,842
Consumptive Use 1,970 1,737 1,964 2,020 <, 117 1,03 1,908 1,954 1,909 2,020
SWIM & Everglades Works Of The District 33 6 14 ' 38 32 5 9 9 41
Total Applications Received 4,235 3,837 _4,09"= A ﬁ =‘%3__. 4,500 4,451 4,536 4,334 4,903

Source: Regulation Division of South Florida W ater Management District.
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Schedule 23
South Florida Water Management District
Water Moved by District Pump Stations (Unaudited)

Last Ten Fiscal Years
Fiscal Year
2012 2013 2014 2015 2016 2017 - .18 2019 2020 2021
Acre-Feet 3,254 4,419 3,604 3,023 5,830 5735 3,754 3,937 4,334 6,039
(Thousands)

Note: The increase in fiscal year 2021 is due to significant rainfall immediately after the end ¢ ti. wet s\ 1son, restoration
goal of increased flows to ENP from South Dade pumps and increased flows South-" = Laki Oke “obe » to the EAA
STAs, FEBs, and WCAs.

Source:

Operations, Engineering & Construction Division of South ‘lorida W' ‘er I. anagement District.

Acre-Feet (in Thousands)
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Schedule 24
South Florida Water Management District
Exotic Plant Control (Unaudited)

Last Ten Fiscal Years

Fiscal Year
2012 2013 2014 2015 2016 2017 _ 2718 2019 2020 2021
Acres treated 63,111 61,489 46,580 44,525 75,500 62.555 . 7,030 55,002 49,803 54,699

Source: Vegetation Management Section of South Florida Water Manager- .t Dig ict.

Acres Treated For Exotic Plant Control

80000

70000

60000

50000
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Schedule 25

South Florida Water Management District
Prescribed Burns (Unaudited)

Last Ten Fiscal Years

Fiscal Year =z
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
Acres burned 12,010 13,794 23,262 21,038 17,363 15,719 23,007 38,146 44,471 29,389

* During fiscal year 2020, 20,200 acres of marsh was burned in Lake Okeechobee to improve the e: ‘iro~ .iental hee h of wetland
plant communities and habitat conditions for wildlife.

Source: Land Stewardship Section of South Florida Water Management District
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Schedule 26

South Florida Water Management District
Stormwater Treatment (Unaudited)
Last Ten Water Years

Water Year _
2012 2013 2014 2015 2016 2017 _ 2018 2019 2020 2021
Metric tons of phosphorus removed 260 210 312 278 266 254 778 286 256 447
Notes:

Source:

The District is directed by the Everglades Forever Act to reduce phosphoris levels  om . ~rm 1 noff and other sources
before it enters the Everglades Protection Area. These reductions, wk'_i1 be, inin. ©7+, a. acnieved through
Stormwater Treatment Areas (STA) and Best Management Practice.

A water year is the period from May 1 through April 30.

The increase in fiscal year 2018 is due to Hurricare Irma ai ! severs months of above average rainfall conditions.

South Florida Environment Report (SFER)
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Schedule 27

South Florida Water Management District
Capital Assets by Major Program (Unaudited)

Current Fiscal Year

Intangibles- Water
Not Construction Canals & Intangibles- Control

Major Program Land Depreciated In Process Levees Buildings Depre- .ed Equipment Improvements Structures Total
Water Resources
Planning & Monitoring $ 37,226,981 $ - $ 3,229,066 $ - % 95417 § 114, 2 $ 1,879,120 $ 103,280 $ 2,358,858 $ 54,453,614
Acquisition, Restoration
& Public Works 1,615,083,024 59,704,766 986,072,823 273,255,645 14,751,6 > 1,858,01: 10,982,329 9,637,582 1,023,560,498 3,994,906,596
Operations & Maintenance
of Land Works 1,028,577,942 27,257,009 160,788,038 564,755 606 48,c 2111 359,482 30,270,979 4,247,921 465,643,698 2,330,558,786
Regulation - - 650,002 - - - 112,901 - - 762,903
Outreach - - - - - - 28,247 - - 28,247
District Management
and Administration 1,522 - 5,8f7 Loz - 17,654,604 293,788 5,549,273 159 - 29,369,338
District Total $ 2,680,889,469 $ 86,961,775 $ 11566 3921 $ 38.L 1,251 §$ 90,606,454 $ 2625769 $ 48,822,849 $ 13,988,942 §$ 1,491,563,054 $ 6,410,079,484

Source: Capital asset records of South Florida Water Management District.
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SOUTH FLORIDA WATER MANAGEMENT DISTRICT

CONTINUING ANNUAL AND EVENT DISCLOSURES

The following disclosures comply with amendments of the Securities and Exchange Commission
(SEC) Rule 15¢c2-12 (b)(5)(i)(A) to (D). Effective in 1995, the amendments required municipal
bond underwriters to gain reasonable assurance from bond issuers that they :wi!l provide annual
information and notices of material events for disclosure to the secondary bonu ri.arket. To enter
the bond market, the District and other issuers of state and local ¢=vernment securities are
indirectly affected by these amendments. We are using. this cection of the District’s
Comprehensive Annual Financial Report to comply with our ¢ ‘nuing disclosure agreement.

DISTRICT AGREEMENT AND EFFECTIVE DAT™S

In respective Bond Resolutions, the Tistric ag =<d . provide continuing disclosure of annual
information and notices of material eve “ts ' on i< suing its

o Certificates of Participation Series 20 5.

S("AMARY OF CONTINUING BOND DISCLOSURE REQUIREMENTS

Notice of
Annual Financial Audited Annual Notice of Failure to Provide
Recipient Information Financial Material Events Annual Financial
Statements
Information

SEC Rule 15¢2-12 | SEC Rule 15¢2-12 | SEC Rule 15¢2-12 | SEC Rule 15¢2-12
(0)(5)()(A) (0)(5)(i)(B) (b)B)(I)(C) (b)3)(i)(D)

Effective FYE (1) Effective FYE (1) Effective Effective April 1
After Jan. 1, 1996 | After Jan. 1, 1996 July 3, 1995 After FYE (1)
Each NRMSIR (2)
or the MSRB (3) X X
Each NRMSIR (2) X X
Paying Agent (4) X X X X
Underwriters (4) X X X X

(1) For the District, the date first effective was for Fiscal Year Ended (FYE) September 30, 1996.

(2) Nationally Recognized Municipal Securities Information Repository.

(3) Municipal Securities Rulemaking Board.

(4) Required under Governing Board Resolution 95-28, Section 24, in connection with the issuance of the
Special Obligation Land Acquisition Refunding Bonds, Series 1995.

VII-1
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SOUTH FLORIDA WATER MANAGEMENT DISTRICT

ANNUAL FINANCIAL INFORMATION

SEC Rule 15c2-12(b)(5)(i)(A) requires annual financial information and operating data that are
generally consistent with the presentation included in the Official Statements for each bond issue.
The following paragraphs summarize the “Security for the Certificates” appe= "1g in the Official
Statements. Subsequent paragraphs, tables, and exhibits contain the reauired firiancial information
and operating data to include:

e lease payments.

SECURITY FOR THE CERTIFICATES OF PAR" \J'PA1 ON

The Series 2015 Certificates evidenc » unc vide proportionate interests in the principal portion
and interest portion of Basic Le.oc Pa ienw made by the Governing Board to the Corporation
under the Series 2006 Lease, on a | 0 . ata basis with the Unrefunded Series 2006 Certificates.
The Series 2015 Certificates ar. secu 2d oy and payable from the Trust Estate established for the
Series 2015 Certificaie s (the "Ti =’ cstate") pursuant to the Trust Agreement. The Trust Estate
consists of all v.iate, right, title and interest of the Trustee in and to the Basic Lease Payments
under the Series 2006 Lease allocable to the Series 2015 Certificates, and all amounts held in the
funds and accounts under the Trust Agreement in accordance with the provisions of the Master
Lease and the Trust Agreement, including investment earnings thereon, and any and all monies
allocable to the Series 2015 Certificates received by the Trustee pursuant to the Series 2006
Lease and the Trust Agreement which are not required to be remitted to the Governing Board or
the Corporation pursuant to the Master Lease or the Trust Agreement.

Purpose of the Series 2015 Certificates

The Series 2015 Certificates are being issued for the principal purposes of providing funds,
together with other legally available funds, sufficient to (i) refund that portion of the District's
outstanding Series 2006 Certificates maturing on October 1 in the years 2017 through 2026,
inclusive, 2031 and 2036 (collectively, the "Refunded Certificates") and thereby refinancing the
lease-purchase of a portion of the Series 2006 Facilities, as more particularly described herein and
(i) paying certain costs of issuance of the Series 2015 Certificates. The Series 2006 Certificates
maturing on October 1, 2016 will not be refunded with proceeds of the Series 2015 Certificates.

Lease Payments

All Lease Payments and all other amounts required to be paid by the Governing Board under the
Series 2006 Lease and all other Leases are payable solely from legally available funds budgeted
and appropriated by the Governing Board for such purpose. Revenues available to the Governing
Board for operational purposes and capital projects such as the Series 2006 Facilities include, but
are not necessarily limited to, ad valorem taxes, operating grants and contributions from various
sources, including the State of Florida, and capital grants and contributions from various sources,
including the State and Federal Government.

VII-2
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SOUTH FLORIDA WATER MANAGEMENT DISTRICT

The Master Trust Agreement, as supplemented by the Series 2015 Supplemental Trust Agreement,
established a Series 2015 Lease Payment Account for deposit of Basic Lease Payments
appropriated and paid under the Series 2006 Lease. Separate Lease Payment Accounts are
established for each new group of Facilities to be financed by a Series of Certificates issued under
the Trust Agreement. Lease Payments due under the schedules to the Master |- :se are subject to
annual appropriation by the Governing Board on an all-or-none basis and are payable on a parity
basis solely from legally available funds appropriated by the Governing -oard for such purposes.
Such additional Facilities may be financed through the sale ~7 additional Series of Certificates
under the Trust Agreement.

ANNUAL DEBT SERVICE REQUIREMF".: *

Debt service requirements on th_ ol rier <010 T=uidificates are as follows:

|ANNUAL DEBT SERV.CE (Prin. ‘.al and Interest) REQUIREMENTS (in Millions)

[ Fiscal Years | Series 2015 |

2022 30.35
2023 30.31
2024 30.30
2025 30.27
2026-2030 150.98
2031-2035 150.22
2036-2037 59.83 1
Totals 482.26

AUDITED ANNUAL FINANCIAL STATEMENTS
Section Il of this Comprehensive Annual Financial Report contains the District’s Basic Financial
Statements and related Report of Independent Certified Public Accountants. These statements are

consistent with the Basic Financial Statements contained in the Official Statements in compliance
with SEC Rule 15¢2-12(b)(5)(i)(A) and (B).

1 Scheduled payoff — October 1, 2037.
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SOUTH FLORIDA WATER MANAGEMENT DISTRICT

REQUIRED NOTICES

The following table lists each material event and required notice defined in SEC Rule 15c2-
12(b)(5)(i)(C) and (D). The table confirms that no notice to the NRMSIR or the MSRB and the SID
was required for any of the material events related to each of the indicated Land Acquisition Bond
Series currently outstanding. This confirms compliance with SEC Rule 15¢2-12.%,(5)(i)(C) and (D)
from July 3, 1995 to the date of this report.

NOTICE OF MATERIAL EVENTS
OR FAILURE TO PROVIDE REQUIRE™
ANNUAL FINANCIAL INFORMAT UN

CERTIFICATES

operating data in a timely manner.

RULE SERIES
SEC. DESCRIP1 C' 2015
(C) (1) [Principal and interest payment d=".ique cies None
(C) (2) [Non-payment related d="aults. None
(C) (3) [Unscheduled =: *vs on de 't sa vice reserves reflecting financial difficulties. None
(C) (4) [Unscheduled draws on credit enhancements reflecting financial difficulties. None
(C) (5) [Substitution of credit or liquidity providers, or their failure to perform. None
(C) (6) |Adverse tax opinions or events affecting the tax-exempt status of the security. None
(C) (7) [Modifications to rights of security holders. None
(C) (8) [Bond calls. None
(C) (9) [Defeasances. (a)
(C) (10) |Release, substitution, or sale of property securing repayment of the securities. None
(C) (11) [Ratings changes. None
(C) (12) |Bankruptcy, insolvency, receivership, or similar events. None
(C) (13) Merger, consolidation, or acquisition involving the sale of all or substantially all None
assets, other than in the ordinary course of business.
(C) (14) :{Appomtment of a successor or additional trustee, or the change of name of a None
rustee.
(D) Failure to provide annual financial information or None
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SOUTH FLORIDA WATER MANAGEMENT DISTRICT

(a) In February 2016, the District advance refunded $442,025,000 of the par value of its Series 2006
Certificates of Participation (COPs). This in-substance defeasance was financed through the issuance
of the Series 2015 Refunding COPs with a par value of $385,425,000 together with a net premium of
$70,872,796.80. In addition, the District contributed $6,900,000 of funds on hand toward the advance
refunding. These funds have been placed into escrow with U.S. Bank National Association from which
$746,238.28 was paid for the costs of issuance. Remaining debt service for the czfeased Series
2006 COPs is $724.4 million while remaining debt service for the Series 2015 Ke unding COPs is
$625.5 million for a total savings over the remaining life of the debt of $90 2 million. The economic
gain on the refunding is a net present value savings of $72.2 million through riscal year 2037.

*Sources of numbers are from the Sources and Uses of Funds fira. do. iment for the Series 2015 Refunding
Revenue Bonds prepared by Public Financial Management (7 ).
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South Florida Water
Management District, a
Component Unit of the
State of Florida

Single Audit Reports in Accord~.i.ce W :h th “Jnifo..n Guidance
and Chapter 10.550, Rules of thi . A+~ +*ar G neral of the

State of Florida

Year Ended Septembe 30, 20. 9
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RSM

RSMUSLLP

Report on Internal Control Over Financial Reporting and on Cormpliance
and Other Matters Based on an Audit of Financial Statements': .-formed

in Accordance With Government Auditing S’ _.ndards
Independent Auditor's epoe-t

The Governing Board
South Florida Water Management District
West Palm Beach, Florida

We have audited, in acc=. ‘ance wii  th7 auditing standards generally accepted in the United States of
America and the.standaras applicablc to financial audits contained in Government Auditing Standards
issued by the Cu: .ptroller General of the United States, the financial statements of the governmental
activities, each major fund, and the aggregate remaining fund information of the South Florida Water
Management District (the District), as of and for the year ended September 30, 2020, and the related notes
to the financial statements, which collectively comprise the District's basic financial statements, and have
issued our report thereon dated June 7, 2021.

Internal Control Over Financial Reporting

In planning and performing our audit of the financial statements, we considered the District's internal
control over financial reporting (internal control) to determine the audit procedures that are appropriate in
the circumstances for the purpose of expressing our opinions on the financial statements, but not for the
purpose of expressing an opinion on the effectiveness of the District's internal control. Accordingly, we do
not express an opinion on the effectiveness of the District's internal control.

A deficiency in internal control exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions, to prevent, or
detect and correct misstatements on a timely basis. A material weakness is a deficiency, or a combination
of deficiencies, in internal control, such that there is a reasonable possibility that a material misstatement
of the entity's financial statements will not be prevented, or detected and corrected on a timely basis. A
significant deficiency is a deficiency, or a combination of deficiencies, in internal control that is less severe
than a material weakness, yet important enough to merit attention by those charged with governance.

Our consideration of internal control was for the limited purpose described in the first paragraph of this
section and was not designed to identify all deficiencies in internal control that might be material
weaknesses or significant deficiencies. Given these limitations, during our audit we did not identify any
deficiencies in internal control that we consider to be material weaknesses. However, material
weaknesses may exist that have not been identified.

THE POWER OF BEING UNDERSTOOD

BIF
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Compliance and Other Matters

As part of obtaining reasonable assurance about whether the District's financial statements are free from
material misstatement, we performed tests of its compliance with certain provisions of laws, regulations,
contracts and grant agreements, noncompliance with which could have a direct and material effect on the
determination of financial statement amounts. However, providing an opinion on compliance with those
provisions was not an objective of our audit, and accordingly, we do not express such =.1 opinion. The
results of our tests disclosed no instances of noncompliance or other matters that are required to be
reported under Government Auditing Standards.

Purpose of This Report
The purpose of this report is solely to describe the scope of our *-sung " f internal control and compliance

and the results of that testing, and not to provide an opinic: on the effe tiveness of the entity's internal
control or on compliance. This report is an integral part « € = audit | 2rformed in accordance with

Government Auditing Standards in considering the er ‘I,'s inte ‘nal control and compliance. Accordingly,
this communication is not suitable for any other. = *post

PSKM VS LLP

West Palm Beach, Florida
June 7, 2021
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RSMUSLLP

Report on Compliance for Each Major Federal Program and State Project;
Report on Internal Control Over Compliance; and Report on the Sched. < of Expenditures
of Federal Awards and State Financial Assistance Required k- the Uniform Guidance

and Chapter 10.550, Rules of the Auditor Gene .1, “tate of Florida
Independent Au-"*or's + port

The Governing Board
South Florida Water Management Di- ...
West Palm Beach, Florida

Report on Comp'iance for Each Majur Federal Program and State Project

We have audited v ic-South Florida Water Management District's (the District) compliance with the types of
compliance requirements described in the Office of Management and Budget (OMB) Compliance
Supplement and the requirements described in the Florida Department of Financial Services' State
Projects Compliance Supplement, that could have a direct and material effect on each of the District's
major federal program and it's major state projects for the year ended September 30, 2020. The District's
major federal program and state projects are identified in the summary of auditor's results section of the
accompanying schedule of findings and questioned costs.

Management's Responsibility
Management is responsible for compliance with the requirements of laws, regulations, contracts and
grants applicable to its federal program and state projects.

Auditor's Responsibility

Our responsibility is to express an opinion on compliance for each of the District's major federal program
and state projects based on our audit of the types of compliance requirements referred to above. We
conducted our audit of compliance in accordance with auditing standards generally accepted in the United
States of America; the standards applicable to financial audits contained in Government Auditing
Standards, issued by the Comptroller General of the United States; and the audit requirements of Title 2
U.S. Code of Federal Regulations Part 200, Uniform Administrative Requirements, Cost Principles, and
Audit Requirements for Federal Awards (Uniform Guidance) and Chapter 10.550, Rules of the Auditor
General of the State of Florida. Those standards and the Uniform Guidance and Chapter 10.550 require
that we plan and perform the audit to obtain reasonable assurance about whether noncompliance with the
types of compliance requirements referred to above that could have a direct and material effect on a major
federal program and state project occurred. An audit includes examining, on a test basis, evidence about
the District's compliance with those requirements and performing such other procedures as we considered
necessary in the circumstances.

We believe that our audit provides a reasonable basis for our opinion on compliance for each major
federal program and state project. However, our audit does not provide a legal determination of the
District's compliance.

THE POWER OF BEING UNDERSTOOD
AUDIT | TAX | CONSULTING
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Opinion on Each Major Federal Program and State Project

In our opinion, the District complied, in all material respects, with the types of compliance requirements
referred to above that could have a direct and material effect on each of its major federal program and
major state projects for the year ended September 30, 2020.

Report on Internal Control Over Compliance

Management of the District is responsible for establishing and maintaining effective interial control over
compliance with the types of compliance requirements referred to above. In plar.=.ng and performing our
audit of compliance, we considered the District's internal control over-compliance with the types of
requirements that could have a direct and material effect on each mai~ iederal program and state project
to determine the auditing procedures that are appropriate in *he ci umstances for the purpose of
expressing an opinion on compliance for each major federe' urogram ai 1 state project and to test and
report on internal control over compliance in accordance with he ' iiform «‘uidance and Chapter 10.550,
but not for the purpose of expressing an opinion on th  _ #fectiv ‘ness of internal control over compliance.
Accordingly, we do not express an opinion o= *he e ‘eci: ~ne. s of the District's internal control over
compliance.

A deficiency in internal control ov-. con. lia. ce exi<.5 when the design or operation of a control over
compliance does not allow manage ment ol 2m, loyees, in the normal course of performing their assigned
functions, to prevent, or d>tzct and ~orrec , noncompliance with a type of compliance requirement of a
federal program or state priject on a 1. ..y basis. A material weakness in internal control over compliance
is a deficiency, oi ~ombination of deficiencies, in internal control over compliance, such that there is a
reasonable possiblity that material noncompliance with a type of compliance requirement of a federal
program or state project will not be prevented, or detected and corrected, on a timely basis. A significant
deficiency in internal control over compliance is a deficiency, or a combination of deficiencies, in internal
control over compliance with a type of compliance requirement of a federal program or state project that is
less severe than a material weakness in internal control over compliance, yet important enough to merit
attention by those charged with governance.

Our consideration of internal control over compliance was for the limited purpose described in the first
paragraph of this section and was not designed to identify all deficiencies in internal control over
compliance that might be material weaknesses or significant deficiencies. We did not identify any
deficiencies in internal control over compliance that we consider to be material weaknesses. However,
material weaknesses may exist that have not been identified.

The purpose of this report on internal control over compliance is solely to describe the scope of our testing
of internal control over compliance and the results of that testing based on the requirements of the Uniform
Guidance and Chapter 10.550. Accordingly, this report is not suitable for any other purpose.
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Report on Schedule of Expenditures of Federal Awards and State Financial Assistance Required
by the Uniform Guidance and Chapter 10.550

We have audited the financial statements of the governmental activities, each major fund and the
aggregate remaining fund information of the District as of and for the year ended September 30, 2020,
and the related notes to the financial statements, which collectively comprise the District'. Jasic financial
statements. We issued our report thereon dated June 7, 2021, which contained unmoaif 2d opinions on
those financial statements. Our audit was conducted for the purpose of forming >Jinions on the financial
statements as a whole. The accompanying schedule of expenditures. of feczral awards and state
financial assistance is presented for purposes of additional ana .s as required by the Uniform
Guidance and Chapter 10.550, Rules of the Auditor General of t+< Sta. » of Florida and is not a required
part of the basic financial statements. Such information is*.e respons ility of management and was
derived from and relates directly to the underlying accounti g < .d other records used to prepare the
basic financial statements. The information, except N 2 me ked “unaudited” of which we express no
opinion, has been subjected to the auditing pr=~edur. s a: ~liec in the audit of the financial statements
and certain additional procedures, includiry com arin “and i1cconciling such information directly to the
underlying accounting and other records u. 2d*" nrep. re the basic financial statements or to the basic
financial statements themselves,..id oti. °r ¢ 'ditiona. procedures in accordance with auditing standards
generally accepted in the United « ‘tates o An =rica. The information marked “unaudited” has not been
subjected to the auditin v proced. ‘es 2 plied in the audit of the basic financial statements, and
accordingly, we do not ex,ress an o, 7.un or provide any assurance on it. In our opinion, except for the
portion marked “i r.audited,” the schedule of expenditure of federal awards and state financial assistance
is fairly stated in «ll material respects in relation to the basic financial statements as a whole.

PSM VS LLFP

West Palm Beach, Florida
June 7, 2021.
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South Florida Water Management District

Schedule of Expenditures of Federal Awards and State Financial
Assistance Year Ended September 30, 2020

Pass-Through

Grant/Contract Pass-Through Entity Amount to
Federal Grantor/State Agency CFDA No. Number Identifying Number Expe-  cures Subrecipient
I. Cash Federal Awards |
Federal grants:
U.S. Department of Interior:
East Coast Buffer/Water Preserve Areas Land Acquisitions 15* FB-1 $ 28,546 $ -
Everglades Watershed Restoration-Program Income 15* LWCF-1 473,354 -
National Park Service Conversation, Protection, Outreach and Education 15.954 P15AC00665 288,913 -
Talisman-Program Income 15* FB-4 1,293,857 -
Total U.S. Department of Interior 2,084,670 -
U.S. Department of Agriculture:
NRCS Wetlands Reserve Program:
Allapattah Ranch Wetlands Reserve Program 10.072 Wt 06-4209-12-509 652,992 -
Williamson Ranch & Turnpike Dairy Wetlands Reserve Program 10.077 WF  66-4209-12-806 127,842 -
Total U.S. Department of Agriculture 780,834 -
U.S. Department of Transportation - Federal Highway Administra. 1
Pass-through Florida Department of Transp r* .on:
Highway Planning and Construction 20.205 BDH 68 2,390 -
Total U.S. Department of Transporation 2,390 -
U.S. Environmental Protection Agency
Pass-through Florida Department of Environmental Protection:
C-43 Water Quality Treatment 66.460 C9-99451514-0 242,879 -
Total U.S. Environmental Protection Agency 242,879 -
Federal Emergency Management Agency:
Pass-through Florida Division of Emergency Management 97.047 05-PA-G%-13-00-00-789 14,764 -
Pass-through Florida Division of Emergency Management 97.047 FEMA-15DM-K1-10-60-16-452 199,792 -
Total Federal Emergency Management Agency 214,556 -
Total cash federal awards $ 3,325,329 § -
*CFDA number not available.
(Continued)
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South Florida Water Management District

Schedule of Expenditures of Federal Awards and State Financial Assistance (Continued) Year

Ended September 30, 2020

Grant/Contract Pass-Through Amount
Federal Grantor/State Agency GSFA No. Number to Subrecipient
State financial assistance:
Florida Department of Environmental Protection:
Water Management District — Land Acquisition and Construction:
SOETF FY12 NEEP/CERP 37.022 SOETF12 NEEP/CERP 1,313,698 § -
SOETF FY14 NEEPP/CERP/Restoration Strategies 37.022 SOETF14 NEEPP/CERP/RS 5,778,905 -
SOETF FY15 CERP/Restoration Strategies 37.022 SOETF15 CERP" 12,475,861 -
LATF FY16 CERP/Restoration Strategies 37.022 LATF 16 €7 RS 42,490,462 -
LATF FY16 Kissimmee River Restoration 37.022 LAT= 1. CERF._ 3 6,166,903 -
SOETF FY16 CERP/Restoration Strategies 37.022 =TF15 CERP/ 32,696,343 -
LATF FY17 Restoration Strategies 37.022 LATF FY17 RS 24,755,911 -
LATF FY17 Land Acquisition NEEPP/CERP 37.022 ATF FY" NEEPP/CER 1,282,673 -
LATF FY17 NEEPP Lakeside Ranch 3702 .r FY17 NEEPP 9,000,000 -
LATF FY17 NEEPP Public Private Partnership-Water Storage/Quality 37. 2 ATF FY17 NEEPP 7,336,533 -
Dispersed Water Management 37.0 <« 1622B DWS 1,393,618 -
Dispersed Water Management 37.02 SA1616 DWS 3,549,755 -
C-43 West Basin Storage Reservoir 37.02 S0913 C-43 WEST BASIN 1,108,589 -
WMLTF 27.02: WMLTF - -
149,349,251 -
Water Management District Operations:
CERP Water Quality Studies 37.037 SA FY2012-2013 250,263 -
250,263 -
Surface Water Restoratior v Wastewater Projects:
Various Surface Wa.ci | ec & Waste Water Projects-CBIR 37.039 SFW61 14,100 9,100
Various Surface Water ~est. & Waste Water Projects-CBIR 37.039 SFW71 6,200 6,200
Various Surface Water Rest. & Waste Water Projects-CBIR 37.039 SFW81 48,211 48,211
68,511 63,511
Total Florida Department of Environmental Protection 149,668,025 63,511
Florida Department of Motor Vehicles:
Indian River Lagoon License Plate Revenue 76.010 IRL License Plate 113,444 -
Everglades River of Grass License Plate Project 76.013 Everglades License 120,423 -
Total Florida Department of Motor Vehicles 233,867 -
Florida Department of Transportation:
Everglades Restoration Program:
DOT Alligator Alley Toll Fees 55.025 C-7425 8,419,765 -
Total Florida Department of Transportation 8,419,765 -
Total state financial assistance 158,321,657 63,511
Total expenditures of federal awards
and state financial assistance 161,646,986 $ 63,511

See notes to schedule of expenditures of federal awards and state financial assistance.
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South Florida Water Management District

Notes to Schedule of Expenditures of Federal Awards and State Financial Assistance
Year Ended September 30, 2020

Basis of Presentation

The accompanying schedule of expenditures of federal awards and state f -ancial assistance (the
Schedule) includes the activity of all federal awards and state projec*s of the South Florida Water
Management District (the District) for the year ended September 30 . )20. All federal awards and state
financial assistance received directly from federal and state - jencie = as well as federal and state
awards passed through other government agencies are inc¢ .ded in the ‘ccompanying Schedule. The
information in this schedule is presented in accordan<e witl th_ requirer..ents of Title 2 U.S. Code of
Federal Regulations Part 200, Uniform Administre iv > Re. uirements, Cost Principles, and Audit
Requirements for Federal Awards (Uniform - Tuidar se). . ~d “hapter 10.550, Rules of the Auditor
General. Because the Schedule present: only ¢ sele ed portion of the operations of the District, it is
not intended to and does not presert*-e fi. 3= _.." n0os. ‘'on, changes in net position or cash flows of the
District. The District's reporting € aty is ¢ sc. hed in Note 1 to the financial statements.

Note 1. Summary ur cignifica. * #_counting Policies

Expenditures rer -ted in the Schedule are presented using the modified accrual basis of accounting for
grants which are accounted for in the governmental fund types. Such amounts are recognized following
the cost principles in the Uniform Guidance, wherein certain types of expenditures are not allowable or
are limited as to reimbursement. Therefore, some amounts presented in this schedule may differ from
amounts presented in or used in the preparation of the basic financial statements.

Note 2. Noncash Federal Financial Assistance (Unaudited)

In accordance with various cost sharing projects the District has entered into with the U.S. Army Corps
of Engineers (ACOE), a portion of the project is funded and performed by the ACOE and is considered
to be noncash federal financial assistance to the District. However, since the amount is provided by the
ACOE and cannot be verified by the District, it has not been subjected to audit as part of the District's
federal awards under the Uniform Guidance and the Federal Single Audit Act. The amount of noncash
federal financial assistance received by the District, as reported by the ACOE was $20,440 for fiscal year
ended September 30, 2020.

Note 3. Indirect Cost Recovery

The District did not recover its indirect costs using the 10% de minimis indirect cost rate provided under
Section 200.414 of the Uniform Guidance.
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South Florida Water Management District

Schedule of Findings and Questioned Costs
Year Ended September 30, 2020

Section | - Summary of Auditor’s Results

Financial Statements

Type of auditor's report issued: Unmodified
Internal control over financial reporting:
Material weakness(es) identified? . Yes X No
Significant deficiency (ies) identified that are
not considered to be material weakness(es)? N W Yes X None reported
Noncompliance materal to financial statements noted? Yes X No

Federal Awards

Internal control over major federal progr. m:

Material weakness(es) identified? Yes X No
Significant deficiency(ies) .. . *fied that ¢ = n~" considered
to be material :veakess(es)? Yes X None reported

Type of auditor's report issued on compliance for
major federal programs: Unmodified
Any audit findings disclosed that are required
to be reported in accordance with
2 CFR 200.516(a)? Yes X No
Identification of major federal programs:

Federal CFDA No. Name of Major Federal Program

U.S. Department of Agriculture:
10.072 NRCS Wetland Reserve Program

Dollar threshold used to distinguish between type
A and B programs $ 750,000

Auditee qualified as low-risk auditee? X Yes No

(Continued)
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South Florida Water Management District

Schedule of Findings and Questioned Costs (Continued)
Year Ended September 30, 2020

State Financial Assistance

Internal control over major state financial assistance projects:
Material weakness(es) identified? Yes X No
Significant deficiency(ies) identified that are

not considered to be material weakness(es)? Yes X None reported

Type of auditor's report issued on compliance for
major state financial assistance projects: Unmodified
Any audit findings disclosed that are required
to be reported in accordance with Chapter 10 57y,
Rules of the Auditor General? Yes X No

Identification of major state financial & sistance  -oje ‘s:
Name of State Projects

State CS7A No.

Florida Department of Environmental Protection:

37.022 Water Management District - Land Acquisition and Construction

Florida Department of Transportation:
55.025 Everglades Restoration Program

Dollar threshold used to distinguish between type
A and type B projects: $ 4,749,650

Section Il — Financial Statement Findings
No matters to report.
Section Il — Federal Awards and State Financial Assistance Findings and Questioned Costs

No matters to report.

10
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South Florida Water Management District

Summary Schedule of Prior Audit Findings
Year Ended September 30, 2020

The prior year single audit disclosed no findings in the Schedule of Findings and Questiont . Costs and
no uncorrected or unresolved findings exist from the prior audit's Summary of Prior Audit F.adings.

11
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South Florida Water
Management District

Management Letter in Accordance With the Rules of
the Auditor General of the State of Florida
September 30, 2019
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RSM

RSMUSLLP

Management Letter in Accordance With the
Rules of the Auditor General of the State ~” Florida

To the Governing Board
South Florida Water Management District
West Palm Beach, Florida

Report on the Financial Stateme-*~

We have audited the financic stater. =n. . of the governmental activities, each major fund and the
aggregate remaining fund infor :ation ¢ ' th. South Florida Water Management District (the District), a
component unit of the. “«ate of F. rid> as of and for the year ended September 30, 2020, and related
notes to the financial siatements, «..1d have issued our report thereon dated June 7, 2021. Our report
included an e~ -hasis of matter paragraph for the adoption of Government Accounting Standards Board
(GASB) Statement No. 75, Accounting and Financial Reporting for Postemployment Benefits Other Than
Pensions, effective October 1, 2017.

Auditor's Responsibility
We conducted our audit in accordance with auditing standards generally accepted in the United States
of America and the standards applicable to financial audits contained in Government Auditing Standards,

issued by the Comptroller General of the United States.

Other Reports and Schedule

We have issued our Independent Auditor's Report on Internal Control Over Financial Reporting and on
Compliance and Other Matters Based on an Audit of Financial Statements Performed in Accordance
with Government Auditing Standards; Independent Auditor's Report on Compliance For Each Major
Federal Program and State Project and Report on Internal Control Over Compliance in Accordance With
the Uniform Guidance and Chapter 10.550, Rules of the Florida Auditor General; the Schedule of
Findings and Questioned Costs and our Independent Accountant's Report on an examination conducted
in accordance with AI/CPA Professional Standards, AT-C Section 315, regarding compliance
requirements in accordance with Chapter 10.550, Rules of the Auditor General. Disclosures in those
reports and schedule should be considered in conjunction with this management letter.

Prior Audit Findings

Section 10.554(1)(i)1., Rules of the Auditor General, requires that we determine whether or not
corrective actions have been taken to address findings and recommendations made in the preceding
annual financial audit report. The status of prior audit findings and recommendations are included in
Appendix B to this report under the heading “Status of Prior Year Findings and Recommendations.”

Official Title and Legal Authority

Section 10.554(1)(i)4., Rules of the Auditor General, requires that the name or official title and legal
authority for the primary government and each component unit of the reporting entity be disclosed in this
management letter, unless disclosed in the notes to the financial statements. The information is
disclosed in Note 1 to the financial statements.

256



Financial Condition

Section 10.554(1)(i)5.a and 10.556(7), Rules of the Auditor General, requires us to apply appropriate
procedures and communicate the results of our determination as to whether or not the District has met one or
more of the conditions described in Section 218.503(1), Florida Statutes, and identification of the specific
condition(s) met. In connection with our audit, we determined that the District did not meet any of the conditions
described in Section 218.503(1), Florida Statutes.

Pursuant to Sections 10.554(1)(i)5.c. and 10.556(8), Rules of the Auditor General, we appi :u financial condition
assessment procedures. It is management's responsibility to monitor the Districi's financial condition, and our
financial condition assessment was based in part on representations made by m:inagement and the review of
financial information provided by same.

Section 10.554(1)(i)2., Rules of the Auditor General, requires .iat we cCc amunicate any recommendations to
improve financial management. In connection with our audit, w  di¢ .ot have any such recommendations.

Monthly Financial Statements

Section 10.554(1)(i)6.a and 10.556(9), Rules ur the Aud, = Ge: zral, require us to apply appropriate procedures
and communicate the results of our determ. ‘ati=" as tc whether or not the District provided monthly financial
statements to its governing board 2~ . mau > s. ©h mo. Jily statements available for public access on its website.
In connection with our audit, we ‘'etermii 2d  hat the District provided monthly financial statements to its
governing board and made <s7ich mor hly st .ements available for public access on its website.

Transparency

Section 10.554(1)(i,6.b. and 10.556(9), Rules of the Auditor General, require us to apply appropriate procedures
and communicate the results of our determination as to whether the District provided a link on its website to the
Florida Department of Financial Service's website to view the District's annual financial report submitted to the
Department. In connection with our audit, we determined that the District provided a link on its website to the
Florida Department of Financial Service's website.

Section 10.554(1)(i)6.c. and 10.556(9), Rules of the Auditor General, require us to apply appropriate procedures
and communicate the results of our determination as to whether the District posted its tentative and final
budgets on its website. In connection with our audit, we determined that the District posted its tentative and final
budgets on its website.

Additional Matters

Section 10.554(1)(i)3., Rules of the Auditor General, require us to communicate noncompliance with provisions
of contracts or grant agreements, or abuse, that have occurred, or are likely to have occurred, that have an
effect on the financial statements that is less than material but which warrants the attention of those charged
with governance. In connection with our audit, we did not have any such findings.
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Purpose of This Letter

Our management letter is intended solely for the information and use of the Legislative Auditing
Committee, members of the Florida Senate and the Florida House of Representatives, the Florida
Auditor General, Federal and other granting agencies, and applicable management, and is not intended
to be and should not be used by anyone other than these specified parties.

PSSy VS LLP

West Palm Beach, Florida
June 7, 2021, except for the report on compliance for each m~ur federai «rogram and state project,

report on internal control over compliance and the independe t ac-untan. s report, for which the date of
each report is June 7, 2021.

14
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South Florida Water Management District

Appendix A - Status of Prior Year Findings and Recommendations

No. Prior Year's Observations _Observation is Still Relevant Comment No L» iger Relevant

2017-01 User Access Reviews X

15
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RSM

RSMUS LLP

Independent Auditor's Report

The Governing Board
South Florida Water Management District
West Palm Beach, Florida

We have examined the South Florida Water".ian. 3em =" 0. *ic.'s (the District) compliance with Section
218.415, Florida Statutes, Local Governm. at Inv :stme 1t Policies during the period October 1, 2019 to
September 30, 2020. Manageme:. s res unsiu..for the District's compliance with the specified
requirements. Our responsibility it to expi »ss an opinion on the District's compliance with the specified
requirements based on our examinc ‘ion.

Our examination :vas conducted in accordance with attestation standards established by the American
Institute of Cerui =& Public Accountants. Those standards require that we plan and perform the
examination to obtain reasonable assurance about whether the District complied, in all material respects,
with the specified requirements referenced above. An examination involves performing procedures to
obtain evidence about whether the District complied with the specified requirements. The nature, timing,
and extent of the procedures selected depend on our judgment, including an assessment of the risks of
material noncompliance, whether due to fraud or error. We believe that our examination provides a
reasonable basis for our opinion. Our examination does not provide a legal determination on the District's
compliance with specified requirements.

In our opinion, the District complied, in all material respects, with the aforementioned requirements for the
year ended September 30, 2020.

This report is intended solely for the information and use of the Florida Auditor General, the Governing
Board, and applicable management, and is not intended to be and should not be used by anyone other
than these specified parties.

PSK VS LLP

West Palm Beach, Florida
June 7, 2021

THE POWER OF BEING UNDERSTOOD

AUL) AA I LUNDSULIING

263



South Florida Water Management District

3301 Gun Club Road * West Palm Beach, Florida 33406

561-686-8800 * 1-800-432-2045 « www.sfwmd.gov I e
MAILING ADDRESS: P.O. Box 24680 * West Palm Beach, FL 33416-4680
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